( ) 


THE 

Mercantile Bank of India 

LIMITED. 

(Incorporated in England.) 

... £1,500,000 
... £750,000 

... £750,000 


Subscribed Capital 
Paid-up Capital 
Reserve Fund 


LONDON BANKERS 

The Bank of England and the London Joint Stock Bank, Ld. 


HEAD OFFICE :-15, 6RAGEGHURGH STREET, LONDON, E.C. 3. 


Calcutta. 

HoAvrah. 

Delhi. 

Bombay. 

Madras. 

Karachi. 

Rangoon. 


BRANCHES AND AGINOIES: 

Colombo. 

Kandy. 

Galle. 

Penang. 

Singapore. 

Shanghai. 

Hong-Kong. 


Kuala Lumpur 
(F. M. S.). 
Kota Bharu 
(Kelantan), 
Bangkok. 
Batavia. 
Mauritius. 

New York. 


Current Accounts opened and interest allowed at 2 per cent, per annum on 
balances up to one lakh of rupees. 

“ Fixed Deposits.” Deposits are received for fixed periods on terms which 
may be ascertained on application. 

The Bank buys approved Bills of Exchange and grants Drafts and 
Letters of Credit on its London Office, Branches and Correspondents. It 
also undertakes the purchase and sale of Stocks and Shares on behalf of 
its constituents. Securities are received for safe custody and dividends 
collected. 


A. SCOTT SMITH, 

Manager. 

CLIVE BUILDINGS, 8, Clive Street,' CALCUTTA. 

HOWRAH AGENCY, 33, Grand Trunk Road, HOWRAH. 



ALLIANCE BANK OF SIMLA, LD. 

WITH WHICH ARE INCORPORATED 

THE PUNJAB BANKING CO., LD., THE DELHI & LONDON BANK, LD. 
AND THE BANK OF RANGOON, LD. 


HEAD OFFICE— SIMLA. 


AUTHORISED CAPITAL 

SUBSCRIBED AND FULLY PAID-UP CAPITAL 
RESERVE FUND 

RESERVE AGAINST DEPRECIATION OF GOVT. 
PAPER AND OTHER INVESTMENTS 


Rs. 1,00,00,000 

„ 88,51,800 

„ 42,00,000 

„ 11 , 00,000 


Abliottabad. 

Agra. 

Ajmore, 

Allahabad. 

Amballa. 

Amritsar. 

Bareilly. 

Bhopal. 

(Bhopal State.) 
Bombay. 
Calcutta. 


Aminabad (Lucknow). 
Barn agar (Ujiain). 
Bhilsa (TJiiain). 
Lyallpiir (Lahore.) 


Oawnpore 
Dalhousie. 
Darjeeling 
Dehra Dun. 

Delhi, City. 

Delhi, Civil Lines. 

Ferozepore. 

Gwalior. 

Jullmidiir. 

Karachi. 


Branotios: 

Kasauli. 

Lahore. 

Lahore, Gantts. 

Lucknow. 

Meerut. 

Multan. 

Murree. 
Mussoorie. 
Naini Tal. 
Nowshera. 


Peshawar, Cantts. 
Po,shawar, City. 
Quetta. 

Rangoon. 

Rawalpindi 

Saharanpiir. 

Sia.lkote, 

Bimln. 

Simla (Town Office^ 
Srinagar (Kashmirj. 
lljjain (Gwalior State) 


hind (Gwalior)* 
ulmarg (Srinagar), 
idar Bazar (Delhi). 


Sub-Offices: 

Hapur (Meerut). 

Morena (Gwalior). 
Pachhar (Gwalior State) 


Meerut City (Meerut). 
Sehore (Bhopal). 

Shu Jaipur (ITjjain). 
Sipri (Gwalior). 


LONDON BANKERS. , 

Messrs. BOULTON BROS. & CO., 39, Old Broad Street, E. C. 

BARCLAY’S BANK, LD., 170, Fenchurch Street, E. C. 

AGENCIES in the Principal Cities and Towns in India, Burma and Ceylon. 

CURRENT ACCOUNTS are opened and transferred free of charge to any ot er ranci 
Bills of Exchange are purchased and collected, Drafts and Telegraphic Trans ers issue 
of Credit granted, 

' Deposits are received for fixed periods and at short notice on favourable terms. 

The Bank undertakes Banking business of every description the ^ 

Paper. Stocks and Shares and affords aU ixissible facilities to its Constituents. 

-'RULES OF BUSINESS and any -further information can he obtained on applicat-iop bo ea 
‘ 'lor any of the Brandies, 



Allahabad Bank, 

Limited 

Authorised Capital 

... Rs. 40,00,000 

Paid'Up Capital 

... „ 30,00,000 

Reserve Fund (invested in Govt. Paper and other 

investments) 

... „ 30,00,000 


Head Offfce-ALLAHABAD. 


B.oaiibay. 

Calcutta. 


BRANCHES : 


Cawnporc. 

Delhi. 

Dehra Dun. 


Jhansi. 
Jubbulpore 
Lucknow . 
Meerut. 


Miissoorie. 
Naini Tal. 
Nagpur. 
Patna. 


SUB-AGENCIES 

Allahabad City (Office). Benares. Hathras. Moradabad. 

Amritsar. Chandausi. Lucknow City. Rae Bareli. 

Aminabad Park (Lucknow). Eyzabad. Lyallpur. Sitapur. 

CORRESPONDENTS ; — In all the Principal Towns throughout India. 

LONDON B/^NKERS S — The National Provincial and Union Bank of England, Ld. 

CURRENT ACCOUNTS:— Opened Free of Charge. 

FIXED DEPOSITS — Received for long or short periods on terms which may be 
ascertained on application. 

SAVINGS BANK DEPOSITS: — Small sums received. Copy of Rules can be 
obtained on application. 

Government Paper and other Securities purchased and sold, the custody thereof 
undertaken and inter^^st and dividends realised. 

, Loans and Cash Credits granted. f 

Currency Notes of any Circle, Cheques and Hundis are received for credit in F'xeA 
Deposit Accounts free of charge. 

Banking business of every description transacted. 

. Copy of Rules and Powers-of- Attorney may be had on application at the Head 
Office and at any of the Branches, , 


H--VOST, 
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Branches; 

BOMBAY, 

CALCUTTA, 

RAWALPINDI, 

KARACHI, 

MUHREE, 

SRINAGAR, 

GULMARG 

(KASHMIR), 

CAIRO, 

ALEXANDRIA. 


ESTABLISHED 1758 


cox Sl cq 

BANKERS 

Registered under the Companies {Consolidation) Act, 1908. 

Heatl Office: 16, CHARING CROSS, LONDON, S.W., 1. 
City Office: 38, LOMBARD STREET, LONDON, E.C., 3. 

R. A. F. OFFICE : 110, ST. MARTIN'S LANE. 

Agents for Cox & Co. (France), Ltd. 


Branohes 

ef 

COX St 

CO. 

(France), 

Ltd. 


PARIS, 

BOULOGNE, 

ROUEN, ' 

HAVRE, 

MARSEILLES, 

BORDEAUX, 

LYONS, 

NICE, 

COLOGNE, 

ALGIERS, 


.Dr, 


BALANCE SHEET, 30th SEPTEMBER, 1919. 


To Capital- 


1,500 4 per cent Cumulative 
Preference Shares of £100 each 150,000 0 0 


5,000 Ordinary Shares of £100 
each .. . .. 500,000 


0 0 


, Reserve Fund 


, Current, Deposit, and other 
Accounts 


, Acceptances for Customers - 


NOTl^.— Contingent Liability on indorse- 
ments, £305,166 6s. 9d., uhich 

has since run oiL 


- 650,000 0 0 
425,000 0 0 

22,552,363 2 4 
543,800 S 2 


R. H. COX, . 

A, C. COX, l Directors, 

O. V. G. HOARi, I 


£24,171,163 10 6 


By Cash at Bankers- and on 
hand 

„ Cash at Call and at Short 
Notice 

„ Bills of Exchange 

„ Treasury Bills (British and 
Indian) 

„ British Government Stocks 
(of which £8,421 War 
Loan is _ deposited with 
the British Government 
and £136,000 Lxchequer 
Bonds with the Gov- 
ernment of India) 

„ India, Colonial (of which 
£50,000 Colonial Stock is 
deposited with the British 
Government), and other 
Securities, including 340,909 
A Shares of £1 each, lOl- 
paid, Cox & Co. (France), 
Ltd. . . . . . . 

„ Advances to Customers and 
other Accounts .. 

„ Liability of Customers for 
Acceptances (per contra) 

„ Bank Premises, Fieehold 
« j, Leasehold 

„ Balance of Items in 
transit between Head 
Office and Branches and 
Exchange Adjustments 

If. S SALTiR, 

Secretar'y. 


£ s d. 
5,712,252 16 5 
3,350,000 0 0 


A. d. 


9,062,252 16 5 
3,752,377 12 7 

301,000 0 0 


3,321,399 13 3 


882,149 13 11 


239,500 17 7 
7B,632 11 4 


4,:03,449 7 2 
5,895,459 9 10 
543,800 8 2 

318,133 8 11 

94,690 7 5 
£24,171,163 10 6 


rcairan'rat 

advances. Ill our opinion such Balance Sheet is properly drawn no so al to those held against 

.tate of the Bank s affairs, as shown by the books, and the uiformatiin and explkttioM “ven°t"“.s.''‘''"' 

CHATTBRXS, NICHOBS & CO., 

Chartered Accountanti. 

LONDON, i.C, 


7th JANUARY, 1920. 


Banking and Exchange Business of every description transacted 
Current Accounts opened and Fixed Denosits 2.r'. ^ 

Letters of Credit issued, and Drafts granted on Agents ‘ and Cor^esnondeSL^^ obtained upon application. 

Currency at the Bank’s current rates of exchange pondents throughout the World in Sterling or 

l^uSSce'of everTT;?r.pTion''efftrt^^^^ registered in London free of charge. 

Savtags^Ba«k^«ounte and Home Passage Deposit Accounts opened. Particulars on application. 

‘5, Eankshall Street. 

Manager. 


W. D, WOLLLWARTH, 
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BURN & COMPANY 

7, HASTINGS STREET 

CALCUTTA 

Pottery Sales and Howrah Sales Departments — CALCUTTA. 

HOWRAH IRONWORKS, HOWRAH. 


Potteries:— RANEEGUNGE, JUB8ULP0RE, DOORGAPORE, 
AND GALFARBARI. 

Branch Offices:— BOMBAY, MADRAS, RANGOON. 

Agencies:— SINGAPORE & PENANG. 


STRUCTURAL & MECHANICAL 
ENGINEERS, SHIPBUILDERS. 

Roofs and Bridges. 

Tanks and Stagings. 
Carriages and Wagons. 
Pulleys and iVIIII Gearing. 
Drop Stamp Forgings. 
Municipal Requirements. 
Steam LauncSies. 

Pontoons and Barges. 
Motor Boats. 


iAKEBS OF ALL BIH&S 
OF POTTEBY WABE. 

Sanitary Drain Pipes. 

Bends, Traps and Specials. 
Wire cut and pressed Bricks, 
Blue Glazed Bricks. 

Fire Bricks. 

Boiler Sealings. 

Silica & Coke Oven Bricks. 
Roofing and Flooring Tiles. 
Mosaic Tiles, Building Bricks. 


PETALS & iAOIliBEBY 
iEBOIAHTS. 

Agricultural Implements. 

Machine and Hand Tools. 

Engines and Boilers. 

Oil Engines. 

Steam and Hand Punips- 
Llftlng and Mining Appliances. 

“ Ideal woven Wire Fencing. 

Pudio (Cement Waterproofer). 
“ Genasco ” Ready Roofing. 


SPECtAUTIES: 

STEEL RECORD RACKS FOR OFFICE USE. 

Greatly surpass in strength and lasting qualities the Wooden racks now genei'ally used. 

RANEEGUNGE ROOFING TILES. 

For use generally where a cheap and lasting roof is required. 

FIRE BRICKS AND REFRACTORY MATERIALS FOR ALL PURPOSES. 


WRITE FOR CATALOGUES. 
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CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 


J ncoi'pornted in England by hoyal Olmrtci , Jbo‘ 


Capita! 

Reserve Fund 

Reserve Liability of Proprietors 


£2,000,000 

£3,000,000 

£2,000,000 


HEAD OFFICE; -38, BISHOPSCATE, LONDON, E.C. 


A.mritsar. 

Bangkok. 

BataYia- 

Bombay. 

Calcutta. 

Canton. 

Cawnpore 

Cebu. 

Colombo. 

Delbl, 


Haipboug. 

ITaiikow. 

■Hongkong. 


BLANCHES 

Manila. 
Medan (Deli, 
Sumatra). 


Iloilo. 

[poll 

Karaebi. 

Klang (F.M.S.). 
Kobe. 

Kuala Lumpur. 
Madras. 


New York. 
Peking. 
Penang. 
Puket. 

11 an goon. 
Saigon. 


Sereinban (P.M.S.i 
Shall gbai. 
Singapore. 
Sourabaya. 

Taiping (F.M.S.). 
Tavoy (Burma). 
Tientsin. 
Yokohama, 


current Deposit Accounts opened and Fixed Deposits received for 12 months 
or shorter periods on terms which miiy be ascertained on app rca ion. 


TI .0 B.,.k is.*. Leller. oi Credit end greets Dl'ett. payable at the 

dee and Branchs, and al.o by its Correspondent, in the prmc.p.l ortiee ci ae Wor d^ 

,n,. and receives for collection approved Bills 

md sale of East Indie Seenritie. end Stocts and Shares on beha ' j the oollec- 

.1* undertakes for its Oonstltnenl. the Safe Custody of then Secunt.es nnd the 

tion of Interest or Dividends thereon as they become due. 

H. HARRIS, 



Calcutta Agency-a-CHARTERED BANK BUILDINGS, CLIVE STREET. 
; Office Hours:— 10 a.m. to 3 p.m.; Saturdays, ID a.m. to 1 p.i«. 



KUMARDHUBI FIRECLAY - 

AND SILICA 

WORKS, LD. 

Managing Agents :-BIRD 6? CO., Calcutta. 


BARAKAR, E. 1. RY. 

Telephones -Asansol No. 6 


Manu{.=t«rers oi the finest qnsUties of 

BRICKS, BLOCKS, CLAY and otW 

Refractory goods and . 

CLAY, SILICA, CANISTER, MAGNE- 
SITE and CHROME as required by 
Steel, Iron and Copper Works. 

COKE OVEN USERS, BLAST FUR- 
NACES, FOUNDRIES, GAS, GLASS, 

ETC., Works and Boiler Seatings for 
Industrial Concerns* 

locomotive firebox bricks. 

STONEWARE PIPES, SALTGLAZED 
j and VITRIFIED WARE of all descrip- 

tions. 

References given to consumers in 
all jarts of India and the East. 

Special designs can be made up to any 
weight. 
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ELECTRICAL DEPARTMENT. 

Sole Agents :-~RnODES (Doncaster) MOTORS, 
DYNAMOS, etc. 

Sole Agents .-—LISTER’S (Dursely) LIGHTING and 
PUMPING SETS. 

Sole Agents .--HART’S (London) ACCUMULA- 

XOKS 

FANS, 'WIRES, CABLES, LAMPS, RADIATORS 
and ACCESSORIES of all kinds. Ever-ready Electric 

Goods always stocked^ 


Sole Agents .-A. B. C.. LEVIS, ARIEL, INDIAN 
MOTOR CYCLES : SPACKE CARS. Agents m 
Lahore for Morris Cowley and Morris Oxford and other 
well-known Cars ; Firestone, Dunlop and other T. yres ; 
Accessories of every kind. Large stocks of Spares. 
Large V/orkshops at Calcutta and Lahore for repairs 
ot all kinds. 

SPORTS DEPARTMENT. 

Large stocks of Guns, Rifles, Revolvers, Pistols, Swords. 
English and American Ammunition of all kinds. Sports- 
men’s requirements of every description. Games of all 
kinds. The Best House in India for Tennis, Golf, 
Hockey, Football, Cricket Goods, Raleigh Cycles, etc., 
etc. 

ELMINGTON’S DEPARTMENT. 

Sole Agents,; — Elkington’s Silver and Electro-plate 
Wedding Presents of every kind, Sports and Gymkhana 

. -IT-. > ITS ^ 






PREFACE TO EIGHTH EDITION. 



E have pleasure in issuing the 1920 Edition oi om 
Investor’s India Year Book. Owing to the greatly 
enhanced cost and the increasing size ot the puh- 
lication it has been found necessary to raise t e 
price to Es. 15. 

Late publication has .again been iotuni '“-"'“f “6; 
the tact that so many reports arc not lasiiet! mitil long after 

closiBg of the CoiupanieB hooks 

The year under review l.as hecn si reinarkabie ^ 

point of view of Indian Finance and oqs h^s n^^ 

Actuated in a manner unprecedentea even before ^^93 a.Bd has n 

yet been stabilised. Similar Huctuaticns have ^ 

trades- the iute milling industry is even more prosper . 
before and cotton has made great strides, but other branches of i x- 
dustry, such as tea and hides, are depressed. 

The earning power of capital shows a mcrea=e, the 1920 

War Bonds bein^^* offered on a 6 per cent, basis, incoii ’ 

Se a ret; a, the oft'er cf the 1910 loan 6? P- 

little response, the loan being quoted on the maiKet at undei d 

Jute shares were quiet early in the year on the 
mills were going on to full working from April but, as the months 
nassed and^HeLians, so far from slumping, improved steadil}', 
investors regained their confidieiice and prices again ro.he in many 
cases to a record level. 

Tottons which u.p to last year formed so small a section of t^, 
Calc^ta m«ket as to be Imtaily worth *parate — 
the most sensational feature ol tne yeai. .pi . ' 

marked improvement, some actually .asmg to ten ttnn*^jear s 

quotations. 

reals except for a few periods of enquiry, were dull, bnt there 
„e Sy buJS of good sick and there is every ind.cat.on of an 

improved m^irket in 1921. 
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PREFACIi; TO EIGHTH EDITION. 


Tea has had an unexpected set-back- Speculative buying stt t le 
United Kingdom raised stocks to a quantity that produced a seveie 
reaction and, with Russia still out of the market, low grades have 
become almost unsaleable. 

Miscellaneous shares have caused big losses to investors. Last 
year there was a scramble for shares in any sort of new company^ 
Now the pendulum has swung to the opposite extreme and almost 
all new concerns are looked upon with suspicion. As a result prices 
are now on a much lower, though perhaps healthiei level. 

Good Preference shares arid Debentures have been in faiily 
steady^ demand except during the period of high exchange when 
the rush to remit money to England, either for investment or as a 
speculation, caused Indian investment stocks to rule very weak- 

Dollar rubber shares have been almost entirely neglected. 

In the Bombay market the influences noticed on this side have 
been felt even more keenly. Cottons were a very strong factoi 
during the first half of 1920, but in June there was a very sharp 
set-back, resulting almost in a crisis, and operators lost very heavily. 
Even so most shares still stand at a level which makes them, front 
the dividend paying point of view, far less attractive than Jute and 
Cotton shares in Calcutta. 

There was a large number of flotarions during the year, ruostly 
in 1919, as in 1920 new issues became increasingly difficult and only 
those with the highest credentials stood any chance of attracting 
subscriptions. This is certainly a healthier position than that of 
1919, but in their objection to any “ waiting concern ” the public 
have perhaps, rather gone to the opposite extreme as compared wilh 
last year’s boom. 

We again acknowledge our obligation to Managing Agents and 
Secretaries for the assistance so readily granted wdiich alone enables 
us to present to our constituents correct and, we hope, useful 
information. 


PLACE, SIDDONS & GOUGH. 
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Scale of Brokerage and Charges, etc. | 


Govern- 


On Z% and 3^% 
fwent Securities 
On other Government Securities 
On Municipal and Port 
Trust Debentures 
On doint-Stock Debentures 


1/16 per cent, on the face value 

55 


55 

55 

15 


55 


55 


51 

15 


with a minimum charge of Rs. 5. 

All shares of Rs. 75 and Rs. 100 nominal value.-One 
Rupee per share up to Rs. 200 consideration 
money. Above Rs. 200 consideration money 
eight annas for every Rs. 100 (or part thereof) 
___ 01 the total consideration. 

I Other nominal values of over Es. 26 in proportion 

S isteriing shares on basis of 2s. exchange. 

§ All shares of Rs. 25 or less nominal value.— Two annas 

= per share up to Rs. 5 consideration money Four 

= anna^ per share up to Rs. 50 consideration nionev. 

_ Above Rs. 50 consideration monev, eight annas 

~ per share. 

I Special brokerage on Presidency Bank shares Rs 5 

S per share. ' , ^ - . 

— + scares pays brokerage and transfer 

I stamps, the latter of which is in India As. 8 per cent 

^ on the sale price up to Rs. 1,000, after which the 

I charge is Rs. 2-8 for each Rs. 500 or part thereof. 

^ Ihe Buyer pays nothing beyond the contract price 

I brokerap being either paid by Seller or in the case of 

^ included in the 

= contract price. 

I ' ""*■ “xtr us, 
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SECTION L. 


BANKS. 


Banking in India on flie English sysieni is 
still in its intancy. The number of banks 
of any size or importance I’egisteiod in India 
is at the present time nol very large. Of 
these banks, the three Presidency Banks of 
Bengal, Bombay-, and Madras are 1);\ far the 
most important, and occupy in their respec- 
tive Presidencies much the same relative 
position in regard to the State and to the 
trade of ^the country as that occupied by the 
Bank o£ England. The paid-up capital and 
rese:^ves of these three banks amount to Es. 
7,fl4,00',000, and their availal'le resources to 
Es. 81,08,16,721, so that they absorb con- 
siderably more of the banking business of 
the country than all the other local banks 
put together. The three Presidency Banks 
are necessarily iu a highly favoured posi- 
rion, enjoying as they do the monopoly of a 
large Government business, and the prestige 
which naturally attaches to such a position. 
Moreover, owing to the fact that they are 
entrusted with a large business by the State, 
and to the necessity on this account that 
tlieir stability should be beyond question, 
the class of business which they are permit- 
ted to undertake is somewhat restricted, and 
is very carefully defined by the Presidency 
Banks lict of 1876. This is a factor which, 
though limiting the scope of their operations 
in certain directions, is not lost sight of by 
the public, and one which adds to their 
popularity. 


In the-yeai* 1891 ilie average bank rate 
both at Calculia and at Bombay was as low 
as 3.05 per cent, indicating the extreme 
cheapness of money throughout the year due 
to the fact that the amoimt of loanable capi- 
tal in the country wavS ample for all require- 
ments. A consequence of this cheapness 
was that Government Paper, the standard 
security, stood at Ihe iime at a high 
premium. With expanding trade and the 
steady progress of industrial development 
the need for the means of finance became 
greater. Thus, the period of extreme cheap- 
ness gradually divsappeared, and w^as followed 
by a period of great stringency, the climax 
being reached in 1898, when the average 
bank rate for the year stood at 8.066 per 
cent, in Calcutta and at 8.29 per cent, in 
Fmmbay. Necessarily, the actual rate in the ” 
busy iiionilis of the cold season, when tirade 
is most active and the demand for 4 money 
to move the principal crops of the ' country 
very pronounced, is much higluM'^than the 
avera|e, and for a short period m 1898 the 
bank rate stood at no less than 12 per cent. 
From 1899 to tlie present time, the tendency 
has been in the direction of greater cheap- 
ness, and in the past year the average bank 
rate, it will be observed from the statement 
showing the analysis of working in the case 
of each of the Presidency Banks, was 5.62 
per cent, in Calcutta, t5.64 per cent, in Bom- 
bay, and 6.65 in Madras. This tendency 
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B A iNi K S . 


towards cheaper inoiioy cine in a measure 
to the ciiiTeney legislation of J8Dd Avliich, by 
establishing the fixity of the rupee in 
regard to tlie soTereigii, enabled money 
to flow freely from Europe to India at times 
of ])ressure wiilioat the risk of any but in- 
fiiiite>ima] loss on it's re-transfer to IjoucIou 
wlien no longer requii^^d; but it was piob- 
ably more largrdy due to the increase of 
banking facilities ilirougbout the coiiixtix 
wliifdi extended the sources from which 
tlie hanks could diaw their supplies of 
moiiey^ and enabled money in increasing’ 
quantities to gravitate for employment to 
the centres vhere the piessure is greatest. 

Tlie bonk rate is the standard rate for 
the time being in the case of -advances or 
loans on security of the highest character 
by the Presidency Banks repayable on de- 
mand, but necessarily in oilier cases a high- 
er rate is charged which may vary consider- 
ahly acc'Oi'ding [o the sjiocml circumstaiu'es 
of the case and tlie duration of the loan. 
Tlie [woflls of a bank are mainly dependent 
on ihe difference between Lho rate oi inter- 
est wliicli the bank pays (o its depo.sitors 
and ih(‘ rate wliich it is able to secur<‘ on 
loans and advances tor the financing of 
trad'' _ Tsafilly tlie rate of interest ])aid on 
is inde])endent of flucluaiioiis 
in the bank i-ate, and the higher the bank 
rate therefore the greater are the profits of 
a bank. It has at the same time to he 
borne in mind that a liigh bank rate, or, in 
other words, dear money, continued over a 
long period of time, has a very depressing 
effect on trade and acts as a check to indus- 
trial development, so that a moderate bank 
rate is on the wdiole likely to be more con- 
ducive to the steady progress of the banks 
themselves than an exceptionally liigli one. 

Bank shares are deservedly held in high 


esteem by the investing })iiblic. In the 
majority of Indian Banks it will be notice*! 
that the capiial subscribed is all fully paid 
up, and tliat therefore ihe shares cai’fy no 
contingent liability whatever, as is the case 
in so manj" of ilie English Banks, hfeces- 
sarily, an uncalled up liability ofbws addi- 
tional security to the depositor in a bank in 
ilio case of disaster, but fi'om a shareholder hs 
or investor’s point of view, it is a distinct 
clisadvaiiiage, and investors, and mole 
particularly^ small investors, will be well 
advised to avoid bank shares on which there 
is an iineallod uij liability. fJbviously, oilier 
things being equal, a share without iincalleil 
liability- is worth more than a share not fully 
paid up. 

During last year considerable movenieni 
took place in Presidency Bank Shares, ih? 
prices of the Bengal, Boinlicpv, and Madras 
Banks rising at one time as high as Es. 
2, bin, Rs. 2.700' and Rs. re^pr-r'iivrly. 

I'bis i L-'-e was vinlv j'arily du'' an <rdn ii'a- 
Ijoii oi ini])ro'.*(Mi irsuln.. llr. ./li.'.n a'.’ 

juiui f])al reason beiag »...e enpeelatihu' 1' at 
['he tiiree Ihesicie’icy Banks he 

amalgainaied ia item tui imiiaii Sian 
Sou ‘v‘ llien howc'ver \]\vvo lats hen; a 
marln-d reacthtn imriiouhnly in Ihmgail 
after tlie liali-yearly dividenvl in Inly 
spiod at Rs. 

T]»e glow tli oi Sw adc'^lii lianks, as they 
were called, in 'Wesiein India and to some 
extent in ihe Punjab and the Dnited Pro- 
vinces, during the past decade was plieno- 
meual, and it became apparent to those 
.iiicquaiiited witli irregularities in the 
construction of these concerns and in 
their inner working, that a day of 
reckoning’ w-as bound to come. The osten- 
sible idea in the minds of the promoters of 
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tliese oompariies was to participate in the 
profits that they saw were being made .by 
the European banks around them. There 
was no fault to find in this spirit of emnla- 
tion^ and had the process of imiiation been 
exercised in modeiniioii and in a legitimate 
maimer, tliere is no reason why it should 
not have been more or less successful. 
Forgetful of the fact that banking is a pro- 
fession in which there is a great deal to 
learn, and that it takes 3 ?-ears of training 
and experience to turn out the finished 
article, many if not all of the so-called 
Swadeshi banks were brought into existence 
and worked by men utterly ignorant of the 
most elementary principles in banking and 
in finance and economics. Never perhaps 
had there been such a misuse of the word 
‘‘bank’’ as was witnessed in tbe headlong 
ewstablishment of concerns, whose main ob- 
ject appeared to be the exploiting of de- 
posits from the unwary, at rates of interest 
which made it impossible for money so ob- 
tained to be lucratively employed in any bill 
the most hazardous of undertakings. Nor 
was there in the case of some of the com- 
panies any hesitation in declaring at the 
outset tliat trading of sorts was to be coup- 
led with Kso-called banking*, and perhaps the 
maximum of the grotesque was reached in 
the prospectus of one “ bank ” that included 
coaclj jbnilding and medical attendance in 
its activities. None of these concerns had 
anything to fallback upon when the collapse 
set in, and there can be no doubt that the 
closing quarter of 1913, witnessed a dehaele 
on the estem side of India that might 
easily have brought about a most serious 
state of affairs in the legitimate commerce 
of India. But, luckily, the European banks 
had kept completely clear of any connection 
■with the Swadeshi banks. What also saved 


the situation, from the point of view of the 
genuine trade of the coimtiy, was the timely 
offer of Government to place funds, if re- 
quired, at the disposal of the Presidency 
Ihuiks, through whose agency assistance 
could have been given to legitiniaie trade, 
but the fact that the offer was not availed of 
g‘oes to prove how thoroughly sound was the 
condition of all the European banks, not- 
wiih standing the wreckage that was going 
on round them. A^jpalling disclosures in 
the law courts, and the many investigations 
by oliicial liquidators into tbe affairs of 
about a score of suspended companies, have 
only gone to show that the crisis was not a 
day too soon in being* arrived at. In fact 
tliere would altogether have been more saved 
from the wreck had the general collapse 
occurred earlier in the year than it did. 
It is almost iuipossible to give a list of 
the companies that fell to the ground, 
nor is it possible to say "wliat the 
approximate total loss to shareholders and 
to depositors has been. A few of the Swa- 
deshi banks that seem to iiave been con- 
ducted on sounder lines have weathered the 
storm — and all credit to them. If the 
severe lesson of 1913 is not forgotten, there 
is no I'eason why in the future Indian joint- 
stock banks when properly conducted should 
not have a share of success; for there is a 
great opening in this country for educating 
the masses into a knowledge of the economy 
of honest banking in place of the more 
pi’imitive system of every man his own 
banker. 

The most important addition to the list 
of Indian Banks is the Tata Industrial 
Bank, which is enjoying the same success 
that has been achieved by other enterprises 
bearing the name of Tata, 
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ALLAHABAD BANK, LD. 

Registered 1865. Manager — H. Vest. 
Deputy Manager — W^. Ogilvy. Directors— 
W. Wallacli, Esq. ; Raja Sir Rampal Singli, 
K.c.i.E. ; Maduii Mohan Kliaiina, Esq. ; 
Henry Vest, Esq.; A. E. RyTes^ Esq. 
Auditors — Messrs. A. F. Fergiision & 
Co. Head Office at Allahabad, with 
branches at Bonibaj^ Bareilljq Calcntia, 
Cawnpore^ Delhi, Dehra Dim, Jhansi, Jnh- 
biilpore, Liioknow, Meerut, Miissoorie, 
Naini Tal, Nagpore and Patna, with Siih- 
Agencies at City Office Allahabad, Amrit- 
sar, Benares, Chandansi, Fyzabad, Hatliras, 
Aminahad Park (Lucknow), City Office 
Tiiicknow, Lyallpore, Moradahad, Rai 
Bareli and Sitapore. 

Capital aiithoriised — Rs. 40,00,000. (Hipi- 
tal issued and paid up — Rs. 30,00,000. 
Ordinary capital, Rs. 15,00,000 in 15,000 
shares of Rs. 100 each. Preference 
capital, Rs. 15,00,000 in 15,000 6 per cent, 
ciimiilatiye Preference- shares of Rs. 100 
each, carrying preferential claim to repay- 
ment of capital. Accounts made up yearly 
for period ending December. An ad- 


interim dividend is paid in J11I3- and a final 
dividend in Janiiaiy. 

The Bank started operations at Allahabad 
in 1865, but it was not until 1888 that the 
first branch of the Bank was opened at Cawm- 
pnr. The extension of the system of branch 
offices has since been steadily pursued 
and the Bank has now fourteen branches 
and twelve sub-agencies. The Bank 
started with a paid-up capital of Rs. 1,90,830, 
which was increased to Rs. 3,00,000 by 1870. 
An addition of Rs. 1,00,000 in 1890 and 
agTiin in 1897 brought up the paid-up capital 
to Rs. 5,00,000. In 1902, the capital was 
further increased to Rs. 10,00,000 by the 
issue of Rs. 5,00,000 Preference capital, and 
again in 1904 to Rs. 16,00,000 by a similar 
issue of Prefea^ence capital. In 1907, 750,000 
Ordinary shares vere issued, thus raising the 
piud-iip capital to Rs. 20,00,000. A 
further issue of Rs. 5,00,000 in Preference 
shares in February, 1913, and of Rs. 5,00,000 
in Ordinary shares in September, 1914, has 
raiscffi the capital to Rs. 30,00,000, The 
Ordinary shares were offered at a premium 
of Rs. 100 and the premium credited to Re- 
serve Fund. 
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Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Es. 

Bs. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es 

apital paid up . 

20,00,000 

20,00,000 

20,00,000 

25,00,000 

30,00,000 

30,00,000 

30,00,000 

30,00,000 

30, CO, 000 

30,C0,C0C 

eserve Pund in- 
vested iu Oovem- 
ment paper . . 

32,00,000 

34,00,000 

36,00,000 

38,00,000 

43,00,000 

46,00,000 

45,00,000 

44,76,000 

54,35,000 

30,GO,00{) 

ixed, ctirrent and 
savings bank 

deposits .... 

5,52,85,441 

6,55,95,688 

6,85,68,198 

6,76,57,074 

6,21,63,789 

5,17,48.105 

5,46,77,527 

5.89,53,252 

7,24,40,218 

93,61,38 000 

et profit of year . 

4,41,954 

4,83,989 

6,27.156 

5,72,795 

5,25,034 

6,33,089 

6,01,047 

5,62.524 

6,03,900 

6.1l‘302 

mount set aside 
for Resex've . . . 

2,00,000 

2,00,000 

2,00,000 

2,00.000 

2,00,000 


1 2,10,000 

i. 29, 000 

1,50.000 

mount set aside 
tor Contingency 
Fund .... 


20,000 

50,000 

60,000 

30,000 

40,000 : 

j 

20,000 

20,000 

20.000 

i,30,00c 

ividend at 6% on 
Prcterence shares 

60,000 

60,000 

1 60,000 

V,500 i 

90,000 

90,000 

90.000 

90,000 

QO.OOO 

90,000 

ividend on Ordi- 
nary shares . . 

1,80,000 

1,80,000 

1,80,000 

1,80,000 i 

1 

' 2,10,000 I 

2,70,000 

2.70,000 

2.70,000 

2,70,000 

2, 70, 00 c 

ate per cent, per 
annum .... 

18 

18 

18 

18 j 

i 

18 

18 

18 

18 

18(a) 

18 id 

alance carried 

forward .... 

82,238 

86,227 

1 *1,25,383 

1,43,949 i 

1,38,984 

1,10,934 

83,117 

95,855t 

99,320(0) 

1,65,132 

ighest and lowest 
price of shares . 

320-309 i 

! 

335-311 

362-331 

1 

365-365 j 

; i 

353-310 

301-274 ' 

320-300 

320-301 

325-292A 

336-293 


* A bonus of one month's pay was paid to the staff out of this balance, 
t Bonus paid to staff ottt of tbe balance^ Bs 70,435. 

' (a) 12% Dividend. 6% Bonus. 

(b) Bonus paid to staff oat of the balance, lls. 65,490. 
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Tlie position of the Bank, as shown 
iii the acconuts fox’ the year end- 
iua' Deceniher, 1919, xvas as follows ;-Its 
liabilities to the public, inclusive ot tlie 
sum set aside for dividends, amountec 
to Es. 9,d8,7‘~,G36. while its assets amount- 
ed to E«. 10,th>,49,850, so that there was 
a net surplus <>1 Es. 67,77,214, i-eP'eaent- 
ino' the capital of the Bank, 'Es. 30,00,000; 
E “serve Fnucl, Es. 30.00,000; Contin-eney 
Fund, Es. i),12,0S2; and the balance earned 
lovward, Es. 1,65,132. The Bank s assets 


were as Mlow^s :--Loans, Es.^ 8.y.-,^,)0 , 
Cash credits and overdinfts, Es. 0,16,1 1 ,44., , 
Bills discounted and promissory _ notes, 
Es. 1,02,60,378; Government securilies, Es. 
34,-'’>5^000; House property, Es. J!),. >0,824: 
Bead-stock, Es. 1,69,505; Stationery ami 
Stamp, Es. 86,737; Investments m 
Govemment paper and other securities, Ivs. 
30,80,568; Suspense, Es. 34,459; Interest 
tU'CTued on Investineiits, lin. 
at Head Office and branches, Es. 2,14,42,53b. 
I'ereeutage ol Cash to Liabilities 22.8. 


ALLIAMGE BANK OF SJMLA, LD, 

Eegistered 1874. Hired ors—C. T. 
Allen, Esq.; E. G. H. Boulton. 
Esq.; The Hon’hle G. J. G. Bruce; E- J. 
Buck, E.sq., c.b.f.. : G. A. MouoriefL Lsci. ; 
Sii .lames Walker, Kt., r.i.E. ; . iEiai 

ila.sson. Esq.; H. Hucfadyeii, Esq.^ Audi- 
tors — klessrs. Keisou, Dignasse & Co. 

Head Office at Simla, with Branches at— 
Abbottabad, Agra, Ajniere, Allahabad, jiin- 
hala, Amritsar, Bareilly, Bombay, Bhopal. 
Calcutta,, Gawnpore, Dalhousie, Darjeeling, 
Dehm Dun, Delhi City, Delhi Civil_ Lines, 
l‘’croZ('])oi'(', Gwalior, Julluiidur, KaiUciu, 
Ka.sanli, Lahore, Lahore Cantoinuouis, 
jnnknow. kyaipur, Heenit. MulUin. Hunec, 
klus.-oui ie. S'uini Tal. A’ow!,hera. ik-sh,)war 
C-uit(!iiii’ciils, Peshawar City. Quelta.^Eau- 
goon. Ea.walpimli, Salmranpur. Sialki.te, 
Simla (Town OtH< e). Srinagar (KaEimii), 
rjjaiu (Gwalior StaleL and Sub-Oll[ees_ at 
T'ainayca' (Dijain), Bhilsa G ijaini, Imiiid 
(GwalierL Giiliinug (SrinagarL Aniinabad 
(Lucknow) llorana (Gwalior), Pm liar 
(Gwalior). Slmjalpur (irj.iainL Sipri (Gwa- 
lior), Sadar Bazar (Delhi). ^ 

Londeo Bankoi's — iMe.vsrs. BouFon 

Brotliers & Co.. 39, Old Bioad St., E. C.: 
Harclais Bank, Ld., 170, Ecnohnrch St.. 
E. C.' 

Capital authorized — Es. 1,00,00,000 in 
45.000 Ordinary slmres and -55,000 Preference 
shares and iiaid-up capital as on 30th June, 
1919. Es. 88,2L49i0 in 35.000 Ordinary 
.shai es cf Es. 100 each and •'>3,214 
Preference shares of Es. 100 each fully paid 
up. 'Accounts made up j'early for period 


ending June, but a half-yearly statement is 
issued up to 31st December each yeat. 
Final dividend declared in August and au- 
interini dividend in January. 

The Bank was started in Simla in 1874 
v.’ith a small capital of Es. 2,50,000, which 
was increased in 1877 to Es. 4,00,000; in 
1878 to Es. 5,00,000; in 1891 to Es. 
10,00,000; in 1904 to Es. 15,00,000; in 1909 
to Es. 20,00,000; in 1914 to Es. 30,00,000; 
in 1916-17 to Ee. 66,61,200; and at present 
Elands at Es. 1,00,00,000. 

The Bank originally started as a local 
institution at Simla but has gradually ex- 
tended its operations to vurions centres of 
iiade uiui it has now 41 brandies 
and tell sub-offices. <Lving to its large 
nambe.v of blanches it is able to oiler special 
laei'ities to its < om-iitiicnts. current 
aicouins bei'ig opened and irauslerrr(l Irom 
uiie branch to aiiotlier btauch fiee ol I'liaigc. 

During J91H the Bank araalgaraatod 
with the Punjab Baiiki’ig Company. 
Eimiied, and the Delhi & Lcculon Bank, 
libniicd, and in 1917 with the Bank of 
Eangooii. Lid., it has also iaken over soiiie 
oi the busine.ss and eeitain offices of ine 
Bank of Dpper Iiidui, Limited, the 
authorised capital of the Bank having been 
increased by Extract dinary Eesolutions of 
ilie shareholders to Es. 1,60, 00, 000 by the 
ci'eatioti of Es. -55, 00. 000 in (> per cent. Pre 
fereiu'o and 45,00,000 Ordinary diare.s. 

Tlie position of the Bank, as shown in the 
iu.couut.s for the half-year ending June, 
1919, was as follows: — Its total liabilities to 
the public, iucliisive ot the sum sat aside for 
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(livickiicl, amoimtect to Us. 13/20, 50, 390^ 
while ils assets amoimted to Es. 
J ■I,02,5L\!)4!), so (hat thei'e was a net surplus 
Es. l,41,hMj,559, hicliidiu^* the capital of 
the Bank, Es. 8S,I)S,800; EeserTe Funds, 
Its, 52,00,001), and tlie halanee carried for- 
ward, Ils. 1,87,759. 

The Bank’s assets were as follows : — 
Loans, Cash Credits, Demand Advances, 
O;ois]issor\' Inches and J^ills (iiscountef!, 
Ils. 8,01 ',15.800 ; Bank Premises, Es. 
5»],80,443; Sates, Furnitui'e, Stamps, etc., 


iis. 0,20,023: 4 [)cr cent. Coverinneiit Paper 
ar par, Ils. 80,30,000: 51 ])er cent. War 
Bonds 1928, 5 per ('eni.. Goveminieiii Paper, 
31 per ceni. ijovernme/it Papei*, Treasury 
Bills, Dehentiires, etc., ^Es. 2,21,59,075; 
Interest tu'crued on iiivesiiuents, Es. 
h.31,029; Bills lod^^ed, Es, 37, (>0,308; Cash 
in 1 ! a ii d and wi 1 h 1) a nk c j‘ s , 11 s . 2,50,42,17 0 ; 
Perceniage of cash to liahilities 10.49 per 
c eat. 

jl7o sum vcas due hy a Director or other 
oflicer of the Bank. 
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A'ear ending 
Jiine 

1910 

3911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Cajnlal paid ap 

Ks 

Es. 

Es. 

Es. 

Es 

Es. 

iJ Tj 

Jis 

Rs. 

Es 

20,00,000 

20,00.000 

20,00,000 

20,00,000 

50,00,000 

30,00,000 

54.62,700 

66,61,200 

86,82,400 

88,08.800 

Keserve t'unn . . 

28,00,000 

28,50,000 

29,00.000 

30,00,000 

40,00,000 

40,00,000 

40,00.0j0 

42,00,000 

50,00,000 

62,00,000 

Vixed and floating 
(k-'»osits . . . 

4,01,12,241 

4,40.94.320 

4,82,50,113 

5,49 41 7>3 

5,39,12,900 

5.76.57,766 

8,06,32,452 

10,00,27,221 

12,29,57,196 

12,72,20,944 

Net pro lit of year . 

0,65,644 

3,78,049 

4,04,562 

4,55,056 

4,30,706 

4,93,248 

7.38,645 

9,46,995 

8.70,901 

10,23.766 

I’oial income in- 
eluding balance 
tTom previouh 

year 

4,10,350 

4,58,399 

4,70,948 

5,30,971 

5,15,306 

5,73 .701 

8.40,347 

12,25,190 

11,24,932 

13,01,249 

Amount set aside 
ior Ueservo Fund 

50,000 

50,000 

50,000 

1,00,000 




2, CO, COO 

1,00,000 

Amount set aside 
for Bad debts and 
Contingonoy Fund 

25,000 

25,000 

25,000 1 

1,00.000 

i 

50,000 : 


Ml 

i 

Diyidend on Prefer- 
ence S^'^a.'es 



2,07,960 

j 2,62,449 

1 3,18, '191 

OrdmaiT Dividend 
and bonus . . . 

2,80,000 

2,80,000 

2,80,000 

2,80,000 

j 2,89,643 

4,20,000 

4,80,000 

5,10,030 

5,95,000 

; 5,95,000 

■Rato per cent, per 
annum . . 

14 

14 

14 

! 

14 

! 14 

16 

17 

17 (,C 

j 17 (u) 

Balance carried 

forward . . . 

80,350 

66.386 

75,915 

I 

1 84,599 

1 78.455 

! 1.01.701 

2,78,197 

2,54,031 

2,77,483 

1.87.759 

Higiiest and louest 
price of shares . 

263-247 

257-286 

286-275 

1 

j 284-273 

1 283-277 

282-267 

336-260 

355-3X5 

325-300 

304-295 




(a) Dhidend 14':.,. Bonus 

3%. 






BmK OF BEMCAL. 

(Constituted and regulated by the Presi- 
dency Banks Act, XI of 1870, and subse- 
quent modithaxiions). Directors— B. A. 
While, J4s(|.; Six Percw Aewson, Ki.: 
Mon Ode Mr. 11. 31. Wai.-f)!} S)n\ di : 

11. Langford dames, Esq.; E. H. Muir, 
Esq.; A. dL\. Willis, Fisq. ; J. Campbell, 
Esq. 

Capi1a]~Es. 2,00,00,000 in 40,000 shares 
of Rb, 500 each. Aceounis made u]) half- 
yearly for periods ending* June and I>ecem- 
ber. 


Capital authorized and created— Rs. 
2,0(3,00,000 in shares cf Rs. 500 each. The 
capital of the. Bank can only be increased 
or reduced with the previous sanction of the 
Governor-fveneral in Council on a resolu- 
tion passed hy a majority at a meetings at 
which not less than one-third of the entire 
body of shareholders are present in person 
or by proxy, holding* at least one-half the 
paid-up capital of the Bank. The number 
of votes, to which shareholders or proprie- 
tors are entitled, is regulated by section 56 
of tliQ Presidem-y Ihmks Act. Tlie holder 
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of sliares to 11: e nonainal valiie of Rs. 2,000 
is entitled to one rote, and the maximnro 
niimher of votes to 'wliicli any shareholder or 
proprietor is entitled, is limited to twelve 
and is .secured by shares to the nominal 
value of E.s. 2,00,000. 

The Bank was first established in 1806 
with a capital of Es. 50,00,000, of which 
Es. 10,00,000 ATos contributed by the East 
India Company. 

The capital of the Bank Avas raised to 
Rs. 75,00,000 in 1856, to Rs. 1,10,00,000 in 
1862, and to Rs. 2,20,00,000 in 1864, but 
AA’as reduced to its present figure of 
Rs. 2,00,00,000 on the sale of the shares 
held by Government under the provisions of 
the Presidency Banks Act of 1876 and no 
further increase of capital has since taken 
place. 

The Bank undertakes at its head office and 
brandies all (ioA^ernment business with the 
exception of that in connection Avith the note 
circulation and the Savings Bank. It re- 
ceives the revenue, including the receipts 
from Guaranteed Railways, and makes all 
disbursements and undertakes the entire 
business connected Aviili Government loans. 
The remuneration AA'lnch the Bank receives 
for these services is fixed by a contract for 
a term of years. Tim business of Ihe 


Bank is conducted according to the Rules 
and Regulations laid doAAUi in the Presi- 
dency Banks Act. 

The position of the Bank, as shoAvn in tic 
accounts) for the half-year ending June, 
1930!, AA^as as follows : — Its total liabilities^ (u 
Government and to the public, inclusive of 
thei sum set aside for dividend and pension 
fund, amounted to Es. 42,28,16,915, while 
its assets amounted to Es.. 47,41 ,27, 986, so 
that there Avas a net sinpdiis of Es. 

4,12,21,671 '‘‘^presenting the capibnl of die 
bank, Es. 2,00,00,000; the Reserve Fund, 
Rs. 1,81,00,000. The Special Eeseive 

Fund, Rs. 25,00,000; and the balance 
carried forward Rs. 7,21,071. The lhaiik's 
assets were as follows : — GoAmrnment secu- 
rities, Rs. 8,23,12,778. Other investments 
authorized under the Presidency Banks Act, 
Es. 1,22,48,846. Loans on fl'oAmrnment 

and other authorized securities, Rs. 
9,70,86,520. Accounts of credit on Goa^- 
oarnment and other aiitliorized securiti«'‘S, 
Rs. 6,14,82,898. Bills discounted and 

purchased, Rs. 3,94,25,082. Balances with 
other banks, Es. 1,41,04,217. Dead Stock, 
Rs. 28,57,020. Stamps, Rs. 14,461. Sun- 
dries, Es. 14,80,545 Casli and Currenev 
notes, Rs. 16,10,22.614. 


AXALA'SIS OF AA^OHKING 


yc:i>* ending? 
Deceiulici' 

. 1911 

1912 

! 

1913 

1914 

1 Ils. 

Rs. 

1 R.'* 

Rs. 

Capital paid up . 
Resei*vo Fnnd . . 
RiV'-erve ioi- df'pjTf- 

1 2.00,00,000 

2.00,00.000 

: 2,00,00,000 

2,00,00,000 

1 1,80,00,000 

1 

1,85,00,000 

1,91,00,000 

2 00,00,000 

(nation ol' Iii\ebt- 1 

laent.s 

I 




Government tial- 

1 

! 2,70.91.141 

2.34,02,941 

3,01,47,445 

2,87 38,364 

Pu’nluj (if'pobits 
Perefuitaffe of cash 

1 16.77,26,860 

17,11.54.750 

18,74,95,347 

21 60,53 788 

47 M 

TO liabilities 

rate of in- 

j 36 82 

33 18 

38 72 

i‘(‘rer,t on demand 
loans . . . 

5.507 

5 417 



5 950 

5 950 

Vet ])rofit of year 

53.59,210 

34,19,225 

56.05 94 

34,67,131 

Amount FCt aside 
for ffiMLuUy and 

1,00,000 ■ 

1,00,000 

1,00,000 

1.00,000 

pension fund - . 

huoiint .set aside ' 

lor Rt‘'.’erve Fund 

5,00,000 

5,00,000 

. 6.00,000 

2,00,000 

)ividend . . j 

iale per cent per i 

j 28.00.000 

1 

28,00,000 

28,00,000 

32,00 000 

annum ... i 

14 

14 

14 

16 

la lance e a r r* i e d i 



forward ... j 

2,07,990 ' 

2,27,215 

3,53,176 

3,00,307 

figdiesi and lowest ; 

price ol ‘-Imres ' 

1,705-1,550 ' 

1,7754,690 

1,767P1,645 

1.7654,700 


1915 ■ 1916 1517 1918 1919 192/ 

Rs ' Rs Ki-' Rs. !N ' R- 


2,00,00.000 , 
1,54.00,000 , 

2,00 00 000 

1 ,50.00.000 

2 00,00,000 
' 1,' 4,00,000 

2,00,00.000 

1,64,00,000 

2 , 00,00 nuo 

1,75.0J,0GO 

2,00 OO.'J 
1,01.00,00 

50,00,000 

65.00.000 

67 50 OOU 

25,00,000 

25,00.0)0 

23 00 00 

2.65,35,284 ' 
19,78,82,631 

2,74,27,584 

21.45.60,759 

4,48,50.269 

29,33,98,545 

5,84.99.795 
23, 92,99,483 

4 iJo,05,022 
32,54,07,873 

8.01,04.83 
o4, 82, 33, 85 

5-; 37 , 

31.49 

43 52 

o2 75 

26.15 

37 1 

5 691 

38,16,520 ; 

6 786 
42,45,454 

6.027 
43 84,607 

5 535 
46,60,273 

5,621 

46,65.275 

6 57 
31,21.07: 

1,00,000 

1,00,000 

1,50,000 

1,50 000 

2.00,000 

l.M.OO! 

4.00,000 

32.00,000 

9,00,000 

32,00.000 

8,50,000 

34,00,000 

10.00,000 

34,00,000 

11,00,000 

34,00,000 

6,00,00 

17,00,00 

16 

16 

17 

17 

17 (b) 

1' 

4.16,828 

4 65 285 

4,49,890 

5,60,167 

5,23,442 

7,21.07 

1.7754,600 

1.7004,500 

1.6654,455 

1,6984,550 

2,5004,620 

2,500-1,67: 


I'a' Dividor.l 12'''. nonTiR 5‘A» 

D'vi^icrid 151 , IW.,. 

.V'tounl" .•'lj(nvn fo* six rnoiuls'. ended June. 1920 
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BANK OF BOMBAY. 

(Constituted and regulated by tlie Presi- 
dency Banks Act, XI of 1876, and subse- 
quent modifications.) Directors — The Hon. 
Sir Eazulblioy Cfiinimblioy, President ; 
Tribliovandas Yurjevundas, Esq. Vice- 
President; H. H. ^Sawyeri, Esq.; E, J. 
Biinbuiy, Esq.; II. P. Hebbletliwaite, Esq.; 
X. E. Saklatvala, Esq.; S. J. Gillum, Esq. 
Secretary and Treasurer — Sir H. Aitken, Kt. 
Auditors — Messrs. SJiapoorjee Bomaniee 
Billimoria and Jamsliedjee A, Dalai. The 
head office ol the bank is at Bombay. 

CapBal — Es. 1,00,00,000 in 20,000 shares 
of Es, 500 each. Accounts made up half- 
yearty tor periods ending June and Decem- 
ber. Dividends declared half-yearly. Meet- 
ings of shareholders held in August. 

The Bank started its career under special 
charter in 1840 with a capital of Es. 
52,25,000, of which Es. 3,00,000 was sub- 
scribed by txovernment. In 1863 the capi- 
tal was raised to Es. 1,04,50,000, and in 
1864 to Es. 2,09,00,000. In 1867 it was 
reduced to E,s. 1,04,50,000, the other half 
of the capital haying* been lost. The Bank 
thei:} went into liquidation, but its liabili- 
ties were eventually paid up in full. In De- 


cember of the same year the Bank was re- 
constructed and registered as a Joint-Stock 
Company under the Indian Companies Act 
of 1866, with a capital of Es. 1,00,00,000 
under the title of the New Bank of Bom- 
bay, Limited. Under the Presidency Banks 
Act of 1876 the Bank was reconstituted 
with the same capital under the title of 
the Bank of Bombay. No increiase of 
capital lias since taken place. 

The Government business entrusted to 
(he Bank is similar to that described in the 
case of the Bank of Bengal. 

The position of the Bank, as shown in the 
accounts for the half-v^ear ending December, 
1919, was as follows: — Its total liabilities to 
Government and the public, including the 
amount set aside for dividend and pension 
tuud, amounted to Es. 30,39,67,932, while 
iis assets amounted to Es. 32,51,50,272, giv- 
ing a surplus ot Es. 2,17,82,040 repre;sent- 
ing the capital of the Bank, Es, 1,00,00,000, 
the reserve fuml, Es. 1,14,09,000*; and 
the balance carried forward, Es. 3,82,340. 
Its assets were as follows: — CTOvernment 
securities, Es. 2,98,51,994. Other iovest- 
meuts authorized under the Presidency 
Banks ^\ct, Es. 17,38,230. Loans on 
Government and other authorized securities, 


ANALYSIS OF WOEKING. 


Year ending: 







1916 


1918 

1919 

December 

1910 

1911 

1912 

1913 

1914 

1915 

1917 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Capital paid up . 

1,00,00,000 

1,00,00,000 

1,00,00.000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00,000 

1,00,00, OfiO 

Reserve Fund . . 

1,06,00,000 

1,06,00,000 

1,06,00,000 

1,06,00,000 

1,10,00,000 

1,00,00,000 

90.00.000 

92,00.000 

1,05,00,000 

1,14,00.000 

Government bal- 






1,42,08,644 

1.77 22,6^6 


ances with Bank 

1,52,48,715 

1,07,89,301 

1,17,25,484 

2,00.61,717 

1,83,08.277 

1,36,43.892 

2,35,34,917 ' 

Public denosits . . 

10,53,54,684 

11,04,16,503 

11,24,38,918 

10.15.66,934 

10.81,55,925 

10,79,09.698 

15.67,09,415 

28,17,67,663 

li' -9- 

. • .1? .» : 

Average rate of in- 









terest on demand 
loans 

6.16 

5.03 

5 05 

4.62 

5 40 

5 57 

6.41 

6.06 

5,64 


Net profit of year . 

15,84,863 

15,91,462 

14,40,520 

18,32,033 

18,69,647 

17,45,607 

24,65,261 

26,86.836 

28,43,136 

30,11,75^ 

Amount set aside 
for Reserve Fund 

2,00,000 

1,00,000 


4,00,000 



6,00.000 

9,00,000 


Amount set aside 







for pension fund 
or bonus to staff 


65,000 1 

65,000 

75,000 

65.000 

i 

1 75,000 

76,000 

60.000 

1,00,000 

1,00.00( 

Amount set aside 








i 



for losses and de- 






1 


1 



preciation of se- 






! 13.50,000 

99,00w&00 


! 


curities 






3.50,000 

18.60,000 


Dividend . . . 

14,00,000 

14.00,000 

14,00,000 

14',o6,000 

15,00,000 

i 15,00,000 

15,00,000 

17.50,000 

19.50, 00( 

Bate per cent, per 








17Ma) 

19(0) 


annum 

14 

14 

14 

! 14 

15 

1 15 

IS 

tm 

Balance carried 




1 6.75.036 



5,90,634 

3,27.470 

3,20,606 


forward , . , . 

3,76,050 

3,42.428 

3.18.007 

5,79,684 

4,00,372 

1 

3,82,34 

Highest and lowest 

1.7354,535 

1 



t. 565 4, 365 

1,6704.470 


price of shares . 

1.5871-1,450 

1,775-1,560 

1,7904,735 


1 

1,3004,260 

2.7904,621 


(a) 3^% Bonus. 14% Dividend. 

(b) 15% Dividend, Bonus. 

(c) Dividend 15'u. Bonus 4^',’.,. 
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Es 15, K), 34,127. Ac-coiints of orulit on 
(loveruuient and otlier authorized securities 
Es 2,3:!,U(,M17. JElls discounted and 
purchased, Es. 2,23,81,700. Balance with 


BANK OF INDIA, LD. 

Eesisbered 190G. Directors— Sit Sassoon 
David, Bail, Chairman; Sir Couasjoe 
-leluuig-ir, Burt; Khetsex, Kliaisev, 
Eaniur.rain Ilurmuidrai, E.sq. ; 1 . B- 

Dinshau-, Esq. ;F. Nelson, Esq.; Ridumtulla 
Currinihhov, Esq.; D. S. Slielliiu, Lsq. , 
Ambalal Sarahhai, Esq.; II. B. Stimfi-- 
IclhAv, Manas'or. Head ( )flice— Oriental 
Buildinj>‘s. Boiuhay. Braucli at .Chineda- 
Iwd. Auditors— Messrs. A. F. Ferguson & 

Co. ainl S. ]i. Rilliiiioria & Co. 

ishueR aiul snCsd’ibed 
— ils. 2,OU,On,OUU ill ailOjOGl) shares of 
Es. 100 each on ivhicli Es. 50 has been 
celled up. Sliareholders are, therefore, 
lialde on due notice being given, to further 
calls to the extent of Es. 50 per .share. 
Accounts nu'.de up half-yearly I'or periods 
ending JlUth June and 31st Decemher. 

The Bank started operations in 1906 tvith 


other hanks, Es. 3,17,319. Dead-.slock, 
Es. If),8t.;(l74. Rtainpe, Es. 18,640. Kiindrits, 
Es. 19,87,724, and Cash and Currem y AoIcn, 
Es. 9,28.34,348. 


a capital of one crore of rupees, of which 
Es. 50,00,000 have been called up. _ 

The position of the Bank, as shown in the 
;!( counts for the half-year eiuliiig dune, 
1920, was as follows ;— Its tolal liuhiliiies 
to tile public, inclusive of the amount set 
aside for dividend and bonus to stall', 
amounted to Es. 9,58,39,982, while its assets 
amounted to Es. 11,32,16,638, so that there 
was a net surjdiis of Es. 1,(3, (6,0.50, repie- 
senting the paid-up capital, Es. 1 ,00,00,lK)0, 
the Eeserve Fund, Es. 06, 00, 000, Sundries, 
Es 1,88,787 and the balance cirried for- 
ward, Es. 5,87,869. The Bank’s assets 
weie as follows ; — Cosh credits and demand 
advances, Es. 4,04.40,101, Jauins, 
Es. 2,89.98,831 ; Bills discounted, 
Es. 1,65.55,336 ; Office furnitiire and^^fit- 
tiiigs, Es. 43,955 ; Stamps Es. 9,770 ; 
Landed Property, Es. 1,14,400 ; Invest- 
ments, Es. 1,11,27,275 ; Cash in hand awl 
at Bankers, Es. 2,19,20,968. 


ax’alysis Oi’ woracixG. 


Y(‘ar eridtrii^ 
Deoeinhor 

mi 

1912 

1913 

1914 

1915 

1910 

1917 ; 

1913 ! 

\ 

i‘»i9 

June' 

1^21 

Ks. 

66 ro.or 

iapitiil T>rLKl lip 

1.0301 YD Fund 

Ra. 

50 UO 000 
3,00,000 

Ra. 

50,00,000 

5,00,000 

Ds. . 
50,00,000 
5„00,000 

Rs 

50,00,000 

5,00,000 

E-. 

50,00,000 

5,50,000 

its 

5U,u0,0G0 

7 , 00 . 0:10 

50.00 000 
10,00,000 

Hr. 

50.00. 000 ' 

12.00. 000 ; 

99,, .» 3, 4 o'' 
cj,C5,i’87 

Ised and current 
ileposits .... 
Cot profit of year 

2,71,55,889 
3,17 961 

2,52,52,300 

4,22,606 

2,22,81,987 

4.75,508 

2,00,86,118 

5,51,48u 

2,11,34,402 

4,47,572 

3,43,61 760 
7,213-0 

4,T0.47.0:-2 
7,21,'': 0 

\8i rn,"65 
10,15,531 

7,30,0 ,697 
11,12/78 

9 O': 

11 oO.Ol 

'otal income in- 








1 



rludins: balance 
i r 0 171 pi cvioLis 
year . ... 

-2,49,621 

5.63,627 

5 29,936 

4,21,522 

5,35,235 

7,51,639 

7.^8,578 

10,51,450 

11, 61 , 171 

12,37,0! 

1 mount sf‘t aside 
loT* lU-Roi've Fund 
)Iv](iend . . . 

3,Oo!oOO 

2.00.000 

3,00,000 

Vi/ 

3.00,000 

50 000 
3.00,000 

3,50,000 
5,25, OuO 

3,00,070 

4.u0,000 

2.00,000 

5,00,000 

3 ro.'-oo 
6,00,000 , 

i,:,o,r,nn 

y.oo.u.bij 

T^Ot.O 

late ])(:r cent, per 
annupi 

6 

6 

6 

6 

6^. 

8(VO 

10(6: 

12(r} ; 

14 iJ; 


Lilaiicc (-arried 

forward . . . 

1,41,021 

54,628 

70,036 

67,862 

30,291 

26,639 

! 35.879 

42,695 ' 

1,04.39j 

5,S7,S 

Eijrhcsr, and lowest 
price of shares 

69-62 

63^-67^ 

68-571 

65^-54 

521-54 ' 

80-62 

87-70 

90-77 ; 

i;v: 

150-1 

'’/i) Bivuleihi T\), 

Bonurf 

>'?>) Dividend 6‘V,, Bonus 2", 

((,) nividend 10",', 

Ho nils, 2‘;.'i 

id) Dividoiid 12''o 

Iktnu.'b £ 

n. 

Accounts 

shown for 

^ix montiis half-year 

ending* . 

Tune, 19'<:0 





BANK OF MADRAS. 

(Constitnled and regulated by the Presi- 
dency Banks Act, XI of 1816. and 
subseqw'nt modifications). Directors 
Hon’ble ddr. J. F. Simpson ; H. Brightwell, 


Escp ; II. M. Ebiuhim Sait. E.-q. ; A. P. 
Symonds, Esfi. ; C. E. Wood, Esc|.; G. K. 
Widker, Esep ; Dewan IklnuLir, M. A. 
I’artbasaratliy Aiyaiigar, h.a., ji.b.e. 

vSe( rotary and Trea.surei — Sir W.B. Hunter. 
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Anditors—Messrs. D. McKeelmie and I. 
S. Fniser. Tlie head office of '^he Baak is 
at Madras and the Bank at tlie present time 
has twenty Iwan^hes. 

Capital authorised and created— Es. 
75^00^)00 in shares of Rs. 500 each. 
Aceoimts made up half-yearly for periods 
ending June and December. The Gorern- 
loent business entrusted to this Bank is 
siniilai’ to that described under the Bank of 
Jiengal. 

The Bank was first established in 1843 
with a capital of Rs. 30,00,000, of which 
Rs. 3,00,000' was subscribed .by (iov-ern- 
inent. The capital was raised to Rs. 
37,50.000 in 1863 and again to Rs. 56,25,000 
in 1865, but was subsequently reduced to 
Rs. 50,00,000. The face value -of the 
sJiares was at the same time reduced 
from Rs, 1,000 to Rs. 500 by the 
issue of two new shares for each original 
sJiare of Rs. 1,000. The capital of the 
Bank was raised to Rs. 60,00,000 in 1898 
b^’' the issue -of 2,000 additional shares of 
Ris. 500 each, at a premium of 100 per cent., 
the premium on the new shares which 
amounted to Es. 10,00,000 being placed to 
reserve. A furtlier issue of 3,000 additional 
shares of Rs. 500 each at a premium of 100 


per cent, took place in 1912, raising the 
capital io its present figure of Rs. 75,00,000, 
the premium on the new shares amounting 
to Rs. 15,00,000 being placed to reserve. 

The position of the Bank, as shown in the 
accounts for the half-year eiidiog June, 
1920, was as follows : — Its total liabilities 
to Government and the public, inclusive of 
tlie sum set aside for dividend and bonus, 
amounted to Rs. 17,20,72,730, while its 
assets amounted to Rs. 18,50,42,332, so 
tliat fhere was a nei surplus of Es. 
1,29,69,602, represeniing tlie capilal of the 
Bank, Its. 75,00,000 ; the reserve fund, 
Rs. 49,00.000, and the balance carried 
forward, Es. 5,69,602. The Bank’s 
assets were as follows : — Government secu- 
rities, Rs. 1,29,53,61<S. Gtlier invesimeuis 
authorised by the Presidency Banks Act, 
Rs, 5,94,651. Loans on Governmerii and 
ether autliorised securities, Rs. 5,36.04,004. 
Accounts of credit on Goveimment and 
other authorised securities,Es. 4,01,41,284. 
Bills discounted and purchased. Es. 
1 ,12,25,625. Balance wiih other Banks, 
Rs. 34,31,222. Bullion R^. 8,840 Bead 
Stock, Es. 19,22,270. Stamps, Rs. 28,033. 
Sundries, Rs. 17,219. Cash and Curi'cncy. 
Notes, Its. 0,11,15,500. 


ANALYSIS or WOUKINU. 


Year ending 




1 






June* 

December 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Capital paid up . 

Rs. 

Es. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks. 

60,00,000 

75,00,000 

75.00.000 

76,00,000 

75.00.000 

76,00,000 

75,00,000 

75,00,000 

75,00,000 

75,00,000 

Reserve Fund . 
Govt. balances 

52.00,000 

70,00,000 

73,00,000 

76,00.000 

65,00,000 

55,00,000 

50,00.000 

50,00,000 

45.O-0.UOO 

49,00,000 

with bank . , . 

59.49.471 

75.72,573 

86,56,560 

91,05,134 

86,88.243 

1.04.22,179 

87,62,937 

1,02,05,532 

1,04,33.955 

1.70,86.856 

Other deposits . . 
Percentage of cash 

6,25.46,550 

7,43.40,745 

8,05.96.598 

7,61,98,764 

8,05,26,190 

9,6047,278 

10,20,08,025 

9,54,90,782 

1245,62,962 

15,06,11,994 

to liabilities . . 
Average rate of 

23.92 

23,78 

24.27 

31.03 

28:46 

26.68 

44.C4 

25.41 

32.97 

35.89^ 

interest on de- 
mand loans . . . 

5.97 

6 05 

6.65 

5.9 

5.7 

7.09 

7.32 

6 69 

6 65 

7.90 

Net profit of year 
Total income in- 

11,46,190 

13.44,263 

14.61.609 

j 

13,03,302 

11,28,253 

15.76,053 

55.36.124 

i 

14.92,824 

13,18.550 

12,88,654 

cluding balance 
from previous 

year 

Amount sot aside 

* 12.99,033 

^ 14.83,706 

16.22,743 

! 15,10427 

i 12,95,629 {a) 

[ 1 

12,76,053 (a) 

53,85,365(u) 

14.45430(a) 

as, 76400 (a) 

15,69,^2 ' 

for Beserv© Fund 

3.50,000 

5,00,000 

3.00,000 

2,00,000 

[ 



2,00,000 

i i.on.ooo 

4,00,000 

Bonus to staff . . 
Dividend & bonus . 
Rate per cent, per 

14.690 

37.807 

, 40.919 

42.751 

45,623 i 

76.811 

83,060 

87,580 

‘ 95455 

7.20,000 

8.59,764 

!9,00,000 (5) 

i 9.00,000(5) 

9,00,000 (Tb) 

9,00,000 (5) 

9.00,000 

9,00,000(6) 

,9.00,000 (h) 

6.00,000(c) 

annum .... 
Balance carried 

12 

12 

12 

12 

12 

1 

12 

n 

52 

n 

' 16 

forward .... 
Highest and lowest 

1.39,443 

1,61.134 

2.06.825 

3,17.376 

3,50,006 

2,99,245 1 

4,02,306 

2,67,550 

i80,947 

5,69,602 

price of shares . 

1660-1560 

15004325 

; 16004400 

1500-1360 

14004260 

1320-1260 

13004070 

1210-1150 

2000-1190 

1.9604,350 


(a) After doductia^ aiTiOimt to Batik'n Investment account. 

(t) 10 per cent Dividend, 2 per cent. Bonus. 

(c) 12 per cent Dividend, 4 i>©r cent. Bonus. 

* Accounts shown for six months ended June, 1920. 
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the bank of MYSORE, LD. 

Registered 19 Id. DAectors — ^K. P. Put- 
taiiiia Chetty, Esq.; Chairman— 0. Clienna- 
basappa, Esq.; Ahmed Sait, Esq.; K. 
Saiilvaraiiarayaiia Rao, Esq.; Singri Naiio- 
jappa, Esq.; M. Harinyarma,^ Esq. ; T. IS. 
Narijappa, Esq.; M. L. ^aidhaniaiiiali, 
Esq.'; B. K. Garudaeliar, Esq.; B. V. 
Ivrislniieiigar, Esq. Officiating* M.mager, P. 
Subba Rao Esq. Avenue Road, Bangalore 
City. Auditors— Messrs. Fraser and Ross.^ 

Capitol authorised— Rs. 20', 00,000 ^ in 
20,000 shares of Rs. lOO each. Capital 
issued Rs. 14,00,000, in 20,000 shares of 
Rs. 100 each on -which Rs. 70 per sliare has 
been called up. Accounts made up lialh 
yearly for periods ending June and 
December. 

The Bant siaried operation in 1910 
with a capital ^of {Rs. 20,00,000, of which 
Rs. 10,00,000 had been called up. It 
transacts banking business of every descrip- 
tiou^ undertakes the sale and purchase of 
securities deals with in all stock exchanges. 


Retains securities in safe custody and 
collects all dividends; also draws Civil Pay 
and Pensions, free of any charge to 
constituents. 

The position, of the Pauik, as sliown iu the 
accounts for tlie half-year ending June, 
1920, was as follows : — Its liabilities to ihe 
public inclusive of tlie sum set aside for 
dividends amounted to Rs. 9d,17,127, 
while its assets amounted to Rs. 1,1 J,37,2f>fh 
so tliat tliere was a net surplus oi' 
Rs. 20,20,139 representing the cmpital of 
the Bank R-s. 13,37,200, Reserve Fund 
Rs. 6,00,000 calls pa,id in advance 
Rs. 18,202 and the balance carried forward 
Rs. 24,737. The Bankbs a.ssets were as 
folloM^s : — Casli at Head Offi(*e and Agencies, 
Rs. 6,80,230. Cash with other Banks, 
Rs 15,34,195. Cash with ilysore (jovern- 
ment, Rs. 2,01,159. Investment, Es, 
35,16,178 ; Loans, Cash credits and over- 
drafts, Rs. 73,65,688 ; Bank propertv. 
Office furniture and safes Rs. 1,00.033; 
books and stationery, Rs. 16,875; Bills 
discounted^ Rs. 3,38,493. 


ANALYSIS OF WORKING. 


Year ending. 

Bee. 

Dec 

Dec. 1 

Dec. 

Dee 

Der 

d line* 

1914 

1915 

1916 

1917 

1918 

1919 

1920 


Us. 

Es. 

Rs. j 

Rs. 

Es. 

Es 

Es. 

Capital paid-up . 

9,96,59.‘5 

10,00,000 

20,00,000 ! 

10,00,000 

10.00,000 

10.00.000 

13,37,200 

Reserve Fund . . . 

2o,000 

75.000 

1,75,000 1 

2 75 000 

4,20,000 

5,50,000 

6,00,000 

Ucpu.sils 

22/>9,02!^ 

38,05.454 

50,05,293 : 

61,25,965 

82,96,004 

1,06,41,6'.6 

92,47.111 

Net Profit ol year 
.\irioLmt soli aside 

76,353 

1,36.869 

1.91,519 1 

1,93,101 

2,28:295 

2,56,877 

1,38,856 

Lor reserve lund 

25,000 

50.000 

1 03,000 ' 

1.00,000 , 1,43,000 

1,30,000 

50,000 

DiMdcnd • . . . . 
Oividend rate per 

! A), 652 

60.000 

80 000 

80,000 

90,000 

1 OO.OOQ 

60,000 

cent, per annum 
Balance earned for- 

i ^ 

6 

5 

8 

9 

10 

10 

ward . . 

fTioliest and lowest 

! 299 

14,C63 

10.872 

23,830 

13,454 

20.881 

24,757 

price Of shares . 

! 8'‘,-70 80 

1 

(n) Dividen<l C'\„ Bonus 2'\j 
* Accounts' sliown for six motuhs ended June, 1920 

' ijO'j ijO 


THE BENGAL NATIONAL BANK, LD. 

Registcu’ed 12tli September, 1907. Direc • 
ior.s — B. Chakravaiti, Esq.; Chairman, P. 
ip Roy, E^q.; JI. N. Datta, Esq.: Raja 
Kisuii LvA (n)swanii: Kesorain Poddar, 
Esq.; G'ocul Ohand, Esq.; B. K. Lahiri, 
Esq. Managing Director — B. N. Banerjee, 
Escj., 11, Clive Siroer, Calcutta. 

('apiial authorised, Rs. 50,00’, 000 in 
50,000 shares of Rs. 100 each. Capital 


issued. Rs. 1{),;>2,900, Capita] suhs(ri])ed, 
Rs. 15, 02', 300. Amount r'alled up on 
14,990 shares at Rs. 50 per share, 
Ibn 7,49,800'. Accounts made up halN 
;\ early, June and December. 

The Bank wiis started will) ihe object 
of transacting business like its other sister 
Banks. 

The position of the Bank, as shown 
iu the aceouiits for the lialf-year ending 
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December, 1919, as followsf: — 

Capital — -Es. 8, 05, 487. Reserve for ac- 
commodation of bad debts, Rs. 5,86,400*. 
Special reserve, Rs, 1,62>,500. Fiixed 
deposits, Current and Savings Bank Ac- 
counts, Rs. 25,87,883. Other liabilities, 
Rs. 1,48,923. Preliminary expenses, Rs. 
4,500. xissets — Office furniture and dead 


stock, Rs. 14,500. Bills Discounted 
— Considered good, Rs. 1,59,150. Consi- 
dered bad and doubtful, Rs. 29,318. 
Government securities at par value, 
Rs. 90,00’0l. Loans, pro-notes, casb-credit 
and overdraft accounts, Rs. 31,95,762. 
Cash and other balances, Rs. 4,37,803. 
Stamps and Staitionery. Rs. 1,804. 


ANALYSIS OF WOEKING. 


Year ending 
December 

1910 

1911 

1912 

1915 

1914 

1 

1915 

1916 

1917 

1 

3918 j 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Es, 1 

Es. 

Es. 

Es. 

Eb. 

Capital paid up 

8,06,037 

8,05,337 

8,05,487 

8,05,487 

8,06,487 

8.05,487 

8,06,487 

8,05,487 

8.05,487 1 

8.U5.487 

Reserve Fund 

10,000 

28 ,o:o 

55,000 

90,000 

1.76,000 

1.85,000 

6,00.000** 

B.96.500 

< 5.96,600 

1 1.62,500 I 

5,86,4C0 

1,62.500 

Deposits .... 

6,58,739 

13,08,185 

22,32,409 

22,61,830 

9,58.878 

5.57.270 

5,65,992 

2,77,012 

6.80,598 

25,87,883 

Net profit of year 

34,354 

40,381 

69,094 

73,523 

22,826 

17,976 

3,562 

4,978 

9.851 1 

i 

36,156 

Amount set aside 
for Reserve Fund 

10,000 

8,954 

27,000 

35,000 

35.0C0 


4,10.000 

360 

Amount set aside 
for Contingent 

Eeserve 


1 

1 


15,000 

10.000 1 

5,000 




Dividend .... 

“i’itoo 

j ''48is23 

‘ 40,274 

j 20,137 ' 





Rate per cent, per 
annum 

2 

6 

* 5 

1 

2| 


i 





Balance carried 

forward .... 

18,347 

I 1,451 

3,271 

21,657 

-5.517 1 

2,459 ; 

-4,08,979 

—4,04,361 

-3,9i5l0 

-3,58.554 

Highest and lowest 
price of shares • 

48 

49 

47.48 

40.45 

58.37 

30 j 

30 

30.25 

25 1 

£5 


Since the year 1916, the Eeserve Fund has been accommodated against Bad and Doiil)tfnl Behts of the 
Bank, leaYijig a Special Eeserve of Es. 1,62,500 only in the year 1918, being the amount of damagOB 
recovered in respect of the losses preMously sustained. 


BOMBAY MERCHANTS' BANK, LD. 

Registered 1909. Directors — The Hon, 
Hr. Gokaldas Kahandas Parekli, the 
Hon'ble Mr. Mahammed Hajibhoy; B. E. 
Gbosli, Esq.; Gopal Das Tiikainji, Esq.; 
Earanji Duyal, Esq. ; Lalji Govindji, Esq. 
Managing Director — Krishnadass Govai- 
dli an d a s Madiwall a, Esq. Aud it ors — Foi d , 


Rhodes and Parks and C. H, Sopariivalla & 
Co. Plead Office — Apollo Street, Fori, 
Bombay. 

Capital authorked, created and paid up — 
Rs. 10, 00', 000 in shares of Rs. 10 each. 
During 1918 the capital of the Com- 
pany was reduced to its present figure 
with the sanction of the Bomba}^ High Court. 


ANALYSIS OF WOEKING. 


! 

Year ending June i 

! 1911 

1912 

! 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

* Dec. 1919 

1 

1 



Es. 

Rs. 

Es. 

Bs, 

Ea. 

Es. 

Es 

Es. 

Capital paid up . j 

10,00.000 

10,00,000 

12,29,430 

14,07,130 

14,10.914 

14,75,274 

14,78,616 

4,71,300 

4,71,900 

10,00.000 

Current, fixed and i 











savings b a n k i 

deposits , , . . 1 

1,18,38,455 1 

81,16,856 

85,62,048 

14,86.690 

4.16,987 

2.75,411 

1,73,267 

( 1,14,496 

5.37,664 

4,67,564 

Net profit of year | 

' 1,55,998 1 

1,13,157 

1,46,671 

61,159 

-5,93,480 

—4,53,213 

5,164 

6,667 

50,000 

17,775 

Amount set aside i 

i 






t mi 


20,000 


for Eeserve Fund 

i 55,000 

25.000 

1,00,000 






Amount set aside 




50.000 



mi 




for Bad debts 


! 9.000 

50.000 



7.373 

23,695 

t’ 3,200 

Dividend 

6i760 ' 

68,750 

68,750 

mi 



mi 

Rate per cent, per 

' Nil 



mi 




annum ..... 

6.87 

6.87 

6.87 ' 



3i 

5 

5 

Balance carried 






-10.06,034 



10,763 

15,337 

forward . . . 

52,687 

j 

56,774 

33,695 

40.659 

—5,62,821 

—10,00,870 

4,358 


* Accounts shown for € months ending Slst* Deo., 1919. 
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Accounts are made up yearly tor period end- 
ing June. 

Tlie position of tlie Bank, as siiown in the 
acn'ounts lor the half-year ending December, 
1919, was as follows;— Its total liabilities, 
inclndiiig* amount set aside for dividend, 
anioiinied to lls. 4,88,299, while the assetjs 
totalled Es. 17,28,610, giving* a balance of 
assets over liabilities of Es. 12,40,81], repre- 
senting* the paid-up Capital, EiS. 10,00,000; 
Eeserve Fund, Es. 97,407; Conting-ency 


THE CALCUTTA INDUSTRIAL 
BANK, LO. 

Eegistered 1919. Directors — Eai Bisses- 
warlal Halwasiya BaliadTir; Babu lUddeo- 
davss; Pandit (Jhbottoo ball Mislira; Babu 
Luchmoenarain Shrofl;; Janatally Mahomed- 
ally, Esq. ; A. B. T. Chun, Esq. ; Babu Onkar 
Mull Bhroff; Eai Rahib Eamdeo Chokluiny; 
Eai Bahadoor Haiiarimul Doodwallai ; 17. vS. 
]iyanker, ]isq. ; Babu Jawbir Mull Kbemka; 
Ihibii Eainji Das Bajoria. Manager — D. 
3fackonzie, Esq., 10, Dalbonsie Square. 
Auditors — iiesars. Mongens, Peat & Co. 


Fund, Es. 1,27,567 and the balance carried 
forwaid, 11s. 15,837. Of tlie^ as>e1s Es. 
4,E5,120 are on perscma] security only and 
Es. 2,15,908 for winch the Bank^is fully 
secured. Debts considei'ed doubtful, Es. 
8,89,720. Pearls Es. 9,640. Wai* Bonds 
eIs, 5,94,116. Inieresl. on liivesiiiieiit and 
Loans, Es. 18.841. Advances, Es. 880. 
Office Furnituie, Stamps, etc., Es. 9, ill, 
'^diile the total cash balances amount to but 
Es. 1,00,774. 


Capital autborised ils. 2,00,00,00(1 in 
400,000 shares of Es. 50 each. Oapital 
isvsuecl and subscribed — Es. 40,00,000 in 
400,000 shares of Bs. 50 each at Es. 10. 
Accounts made up yearl^^ to 81 st December. 

The Company was formed with the object 
of establishing in Calcutta an Industrial 
Bank, which in laddtition to undertaking 
ordinra'j Banking business would finance 
and assist the development of existing and 
new indie’cmc;!^ industrial and agricultura] 

; v.ijrcrn?. 


THE CENTRAL BANK OF INDIA, LD. 

Eegislei'od Decemhci*. 1011. Direcioix 
A. •), Biliiuoiia, Esq. Aluurher.slmw 
Frainji Khan. Esq. Ardeshir Bomonji 
Duhasli, Es(j. Muljl Bandas, Fs(|. Molilal, 
Kanji, Es(p Tlajee Goolam Malioiiied Ajani, 
E.-^q. and the lion Ode Mr. Pheroze C. 
Beilina, ^fanager — S. M l^ocdikhanawaia- 


Esq. Head Office of Bank — Bom1)ay. 
Anditor.s — ]\[(‘ sm‘'^. A. M Eeiguson A Ci^, 
and Mr. 4. A. Ihilal. 

Capital auiiiorisecl and issued — E'^. 
]4H).00,(Hh; in 200.000 shares of Es. 50 each. 
Capital ]>aid up — IN. 50,00,000 in 2-00, 0( in 
shares of Es. 25 each, sliaroliolders arc iliert‘-. 
lore liable to further calls up to Es. 25 per 


ANALYSIS or WORKING. 


Year ending 
December 

1912 

1913 

1914 1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. Rs. 

Es. 

Es. 

Es. ; 

Es 

Capital paid up 

14.99,220 

15,00,000 

15,00,000 15,00,000 

16,00,000 

25,00,000 

25,00,000 1 

50,00,000 

Kffacrvo Rund . . 

1,00,000 

1,00,000 

1,00,000 ) 1.00,000 

1.60,000 

3.00,000 

6,00,003 : 

14.00,00(3 

Con ti ngeii cy Fun d 

25.000 i .... 

7,000 

7,000 

26,000 ! 


Fixed and current 
deposits .... 

87,55,600 

40,61,144 ' 

30,40,239 ; 50,30.871 

1.46,67,125 

3,57,47,770 

' 

4,98,49,281 ' 

9.57,72,266 

Net profit of year 

61.833 

97,145 

60,538 : 76,948 

1,82,557 

2,88,380 

5.22.748 

6,99,413 

Amount set aside 
tor reserve . . . 


55.000 - 

40,000 ' 15.000 

1 

i 60,000 

1,40.000 i 

1 

3,00 OOO 1 

3,00,1)30 

Dividend .... 

36,800 

45,000 ' 

Nzl \ 67,50l 

' 97.500 

1,32,500 

2,12.500 i 

3,87,500 

Rate per cent, per 
annum . . . 

6 

3 ! 

Nil i 4^ 


n 

85 1 

11 

Balance carried 

forward .... 

20,429 

1 

10,025 1 

1 

i 

1 

24,366 1 5.813 

24,114 

30,495 

40,742 I 

52,661 

Highest and lowest 
price of shares . 

... 1 . 


27-25 

30 , 

50-55 
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share on due notice being given. Accounts 
made up lialf -yearly for periods endings June 
and lieceniber. 

The Capital of tlie Company was increas- 
ed to its present figure in 1919. 

The Bank started operations in December, 
1911, when 40,000 shares of Es. 50 were 
issued and Es. 25 called up. In August, 1912, 
an additional 20,000 shares were issued ta 
the public and Es. 25 per share called up. 
Tlmse shares were taken up at a premium 
of Es. 5 per share and the premium 
of Es. 1,00,000 was placed to reserve. 

The position of the Bank, as disclosed bv 
its acconnts on the 31st December, 1919, was 
as follows: — Total liabilities, includinac 
amount set aside for dividenl, Es. 
9,71,03.580, against assets, Es. 10,36,06,322, 


giving a balance of assets over liabilities of 
Es. 04,42,736, representing the xjaid-iip 
capital of the Bank, Es. 49,90,075; the 
reserve fund, Es. 14,00,000, and tlie 
balance caniod forward, Es. 52,661. The 
Bank’s assets were as follows: — ^Cash, 
credits and demand advances, Es. 
2,89,07,089. Loans, Es. 2,06,86,684. 
Local bills discotmted, Es. 47,35,621. 
tLdice furiiiiiire and fittings, Es. 1,11,160. 
Stamps and stationery, Es. 73,228. Bills 
receivable, Es. 1(002,981. ILniich adjust- 
ments, Es. 3,2(5,745. Investmeafs in Fixed 
Interest bearing* Securities, Es. 3,24,26,930. 
In Ordinary and Ereference shares in Public 
Companies af cost, Es. 1,20,565. Cash in 
hand and at bankers, Es. 1,52,15,328. Per- 
centage to Liabilities, 15. G per cent. 


GHARTERED BANK OF lUBlA, 
AUSTRALIA AND CHINA, 

Head Office — 38, Bishopsgate, London, E.C. 

Capital authoiisetl, issued and subscribed 
— £2,0(k),000 ill 1(K),000 shares of £20 each 
fully paid uj). Accounts made uj) yearly 
to 31st December. 

In 1860 the Capital of the Bank slood at 
£644,000 and the reserve fund at £5,000. 
In 1880 (lie C’apital was increased to 
£800,000 and the reserve fund to £190,000. 


In 1900 the Capital remained the same but 
tlie reserve fund was increased to £525,000. 
By 19 1() the Capital was increased to 
£1.200,060 and the reserve fund to 
£l,G0Oi,0OO. 1 Hiring the year 1910 the 
Capital of the Bank was increased from 
£1,200,000 to £2,000,000, these new sbai'es 
ranking equally for dividend with the old 
shares as from the Isi January, 1920, and 
the reserve fund increased to £3,000,000. 

As the name implies, ’ this Bank tvas 
founded by Eojml Charter, the date of 


ANALYSIS OP WOEXINO. 


Year ending 

31st December* 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

! 

1917 

1918 

1919 


£ 

£ 

£ 

£ 

£j 

£ 

£ 

£ 

£ 

B 

Capital paid up 
Reserve Fund . . 
Denositss .... 

1,200,000 

1.200,030 

1,200,000 

1.200,000 

1,200.000 

1,230,000 

1.200,000 

1,300.000 

1.200.000 

2.000.000 

IVobkooo 

1,625,000 

1660,000 

1,700,000 

1,800,000 

1,800.000 

1.800,000 

1,900,000 

2,100,000 

3,0«).000 

15 625,288 

16,374,842 

18,040,418 

17,128,433 

18,617.884 

21,648.506 

22.704,096 

28,042,148 

33,777,276 

47,932,170 

Net profit of year 
Total income in- 

251.195 

256,088 

525,117 

550.684 

372,080 

3..2,S72 

381, 2oQ 

402,795 

409,221 


eluding balance 
from previous 
year 

375,363 

382,451 

455,569 

483,253 

492,335 

508,205 

511,465 

560,261 

576,482 

615,830 

Amount set aside 
for Rc'^crve Fund 

25,000 

25,000 

50,000 : 

100,000 



100.000 

100.000 

100,000 

100,000 

DiMdcm includ- 

ing Don us . . . 

168,000 

168,000 

198,000 

204.000 

168,000 

168,000 

204,000 

1 228,000 

243,000 

245,000 

Rate per cent, per 
annum .... 

14% 

14% 

161% 

17% 

14% 

14% 

17% 

19%(c) 

20|{l>) 

2C^(b) 

Balance carried 
forward .... 

124,168 

126,363 

128,451 1 

132.569 

120.253 

130.205 

157.465 

167,261 

168,482 

172,830 

Highest and lowest 
price of shares 

591-561 

601-541 

58J-54. 

62-551 

66|-59ii 

61i-53i 

591-54 

68^-55S 

90-60 

84-40 


(a) Dividend 14 per cent. Bonus 5 per cent. 
(^>) Dividend 14 x^r cent. Bonus Sk per cent. 
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incorporation bemg 1853. The cliarten lias 
been renewed on various occa&ionSj the last 
date being in 1909, when it was renewed 
for 30 years. 

The gross profits for 1919 amoxmted to 


£1,258,819, as compared wiih £1,022,070 ni 
1918. This was accompanied by a risejii 
the expenses from £012,849 to £81h4i2, 
80 that the net profit amonuted to £447,348 
as compared ivith £400,221. 


THE EASTERN BANK, LD. 

Directors — The Right Hon’ble Lord Bal- 
four of Burleigh, Kt., Chairman; Sir 
Edward Sassoon, Bart,; G. E. B. Bromley 
Martin, Esq.; Emile Ihaiicqui, Esq.; J. S. 
Haskell, Esq.; Lt.-CoL James Leigh Wood, 
C.B., c.M.G. ; J. H. Batty, Esq. Head Office 
~4, Crosby Square, London, E. C. Branches 
— Bombay, Calcutta, Bagdad, Basra, Amara, 
Hiilah, Mosul, Colombo and Bahrein (Per- 
sian Gidf.) 

Capital authorised, £2,000,000 in 200,000 
shares of £10 each. Paid-up £765,242 at 
£4 each. 

This Bank is one of the most ^ recently 
founded banking institutions, dating back 
only to December, 1909. Tlie original 
capital of £1,000,000, divided into 100,000 
shares of £10 each, was offered for subscrip- 
tion on 31st December, 1909. The pros- 
pectus pointed ont that it was only proposed 
^0 call up £5 per share, the remaining £5 
btung ]>ayablo in the event of the Company 
g(/Lng into ii(jiiidation. £4 ])er diare only 


has been paid tip on these shares. 

The capital was increased in 1914 to 
£1,500,000 by the issue of additional 
50,000 shares of £10 each. £4 was called 
up on each share and shares were issued at 
a premium of los. eacJ), h ringing the paid-up 
capital of the Company io £600,000. During 
1919 the capital (jf the Company was further 
increased io its present figuie by the issue of 
50,000 new shares to tlie shareholders at a 
premium of 30s. per share, ranking for divi- 
dend qjari with previous issues from 

the Ist January, 1920. 

The Bank allow^'s 2 per cent, interest on 
current accounts on balances up to Rs. 1 
lakh and 5 per cent, interest on deposits 
fixed for one ^■'ear. 

The position of the Bank, as shown in the 
balance sheet for 1919, was as follows: — 

LlahiliUes — Capital paid up, £765,242: 
Reserve Eund, £219,406; Deposiis ouirent 
and fixed, £12,520,390, Liabilities, includ- 
ing amount set aside for divjdeud, 
£3,151.419. . -T n vest m e n 1 s , 


AXALYSrS OP WOIilvTNUU 


Yeai* endoii 
Deceuiber 

1 

3911 : 

1912 

1915 

i 

j 

1915 

1916 : 

1917 1 

1918 

1919 


^ 1 

£ 


I 

£ 

.£ 

JLi 

£ 

£ 

Capital cailcii up 
Current account 

deposiis at cull 
and short notice 

400,000 

400,000 

400,000 

600, COO ! 

600,000 

600,000 , 

600,000 ‘ 

600,000 

75o 242 

645,811 

561,808 

521,052 

478,582 

903,905 

3,099,301 1 

5,049,972 , 

5,734,900 

12,520.390 

Fixed deposits . . 

1,259,964 

1,595,402 

1,154,114 

917,-438 

1,011.977 


179,406 

Kc'.erve Fand*! 


15,COO 

55,000 

55,000 

55,000 ' 

70.000 1 

90,000 

Cash and Bullion 
on hand and at 
hnnkera . - . 

362,078 

459.042 

393.639 ; 

665,648 

782,129 . 

1,427,318 , 

2.196,107 

1,860,919 ' 

5,330,337 

Indian and Bengal | 
0 0 ve r n mon t a n d ! 
other securities 
at market quota- 
tions 

i 

170.316 

! 

277,962 

i 297,795 i 

225,990 

274,649 

209,023 , 

i 

i 

2,36,039 '■ 

/:95,531 

1,323 407 

Net profit . . . - 1 

25,172 

42,998 

47,152 ■ 

45,123 

51,660 1 

60,545 ; 

77,913 

84.806 

102, 645(a) 

Dividend rate per 
cent per annum 

4 

5 

' 6 ; 

5 

5i 

1 

6 1 

7 

1 

81 

Reserve Fund . . • 


15,000 

1 15,000 ; 

25,0G0* 


15,C00 i 

20,000 ' 

20,00C 

SZ.'BOO 

Balance carried 
forward . . • • 



1 8,152 1 

6,477 

1 6,661 j 

9,545 ' 

15,918 

19.806 . 

29,951 


•Balance of share PreTninm Accoiint. 

Tles'ervo Fund. .Cl 10 000 
(a) After deducting all expenses 
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£i,32«j,40'7 ; Loans, £5^482, /2f3;^ Bills Be- furnilure at llead Office, and Brandies, 
ceivable, ^3,912, 957 ; Clients’ Liability for £7,182; due by Agents and Correspondents, 
drafts £288,769; Sundries, £150,341; Office £180,693; Cash and Bullion, £5,330,337. 


iNDiAN BANK, LD, 

Begistered 1907, Directors — A.. L. A. R. 
B. M. Cbockaliii'gam Clietty, Esq.; Tbe 
Hon’ble Mr. Eao T. IL Ramcliandra Iyer ; 
The ilon’ble Eao Saliib M. C. T. Muthiah 
Chettv; C. O. KaraTan Doss, Esq. ; 
P. M. A. Muiliiab Clietty, Esq.; Khan 
Bahadur Ilaji Mahomed Abdul Azeez Badsha 
Saheb; Dewan Bahadur ]j. A. Govinda 
Eaghava Aiyar: Eao Bahadur V. Ciinnan 
Chetty; K. Chidanibaranatha Mudaliar 
Esq.; 0. A. 0. Tv. Letchmanan (lietty, Esq. 
Secretary — Vidya Sagar Pandya, E-s({., 
Indian Bank Buildings, Kortli Beadi 
Eoad Georgetown, Madras. 

Capital authorised and subscribed — Es. 
20,00,000, ill shares of Es. 100 each. Capital 
called up Es. 50 per share, amounting to 
Es. lOjOOjOOO. Shareholders are therefore 
liable to further calls of Es. 50 oer share 
on due notice being given. Accounts made 
up yearly to 31st December, 


The position of the Bank, as shown in the 
accounts for the year ending December, 
1919, was as follows ; — Its total liabilities, 
including amount set aside for dividend and 
contingencies, amounted to E-s. 59,79,863, 
while its assets amounted to Es. 74,20,889, 
or a surplus of lEs. 14,41,026, representing 
the paid-up capital of the Bank, Rs. 
10,00,000; reserve fund, Es. 4,00,000’; other 
funds, Es. 31,030, and the balance carried 
forward, Es. 9,396. Its assets were as fol- 
lows : — Loans, Bills discounted, Promissory 
notes and temporary overdrafts, Rs. 
56,73,545, Bank pjemises, Es. 1,23,466, 
Safes, furniture, fittings, Es. 9,397 ; Bodks, 
■stamps, and stationery, Rs. 4,202, Bills for 
collection, Es. 63,706. Simdiies, Ks. 
64,098, 4, 5 and 5-1 per cent. Govern- 
ment Paper at cost, Es. 2,40,140. Interest 
accrued on Government Pro-notes, Rs. 2,866. 
Cash in liand and at bankers, Es. 12,39,472. 


ANALYSIS OF WOEKING. 


Year ending 
December 

! 1910 

1911 

1 

1 1912 

1913 

1914 

1 

1916 

■ 1916 j 

1917 

i 

1918 

I 1919 

[Capital paid up . 
Reserve Fund . . 

Rs. 

10,00.000 
50,000 ’ 

Rs. 

10,00,000 1 
75,000 ! 

Rs. 

10,00,000 

1,00,000 

! Es. 

10,00,000 
1,60,000 1 

Rs. 

10,00,000 

1,75,000 

Rs. 

10,00,000 

2,00,000 

£s. 

i 10,00.000 

2,60,000 

Rs. 

10.00,000 ! 
3,00,000 1 

Rs. 

10,00,000 

5,50,000 

Rs. 

10,00,000 

4,00,000 

Fixed, current and 











savings bank 

deposits .... 
Jilet profit of year 

21,49,270 

83,787 

23,74,643 ! 
92,265 

27,88,735 

96,294 

24,76,208 

1,39.015 

19.43,798 
99,568 1 

24,36,693 

75,V84 

52,38,690 

1,31,495 

41,18,334 
1,36,995 1 

42,13,124 

1,28,801 

58,24,201 

1.39,047 

Vmount set aside 
for Reserve Fund 

22,500 

25,000 1 

25.000 

50,000 

25,000 ! 

25,000 

50,000 

50,000 1 

49,365 

50,000 

Vmount set aside 






i 


1 



for Contingency 
Fund, etc. ... 
[)ividend . . 

5,000 

65.000 

2,000 
60,000 ; 

2,000 

60,000 

10,000 i 
; 60,000 

NH 

60,000 

j mi 
60,000 

mi 

75,000 

Nil 

75,000 

■75,000 

5,156 

75.000 

Rate per cent, per 
annum .... 

SI 

6 

1 ' 

t 6 

6 


I ^ 

71(a) 

lUa) 

7|(a) 

7^ 

Balance carried 

forward .... 

2,624 

1,385 

7,679 

j 19.286 

1 28,853 

1 

14,637 

10,606 

14,253 

9,605 

9,395 


(a) DiTidend 6%. Bonus 1|%. 


KARNANI INDUSTRIAL BANK, LD. 

■Registered 1919. Directors — Eai Bahadur 
Seth Sukhlal Karnani, o.b.e. ; Raja Bejoy 
Singh Dhudhoria Bahadur; Hon’ble Sir 
Mlratan Sircar, Kt. ; Hon’ble Mr. Abdur 
2 


Rahim; J. F. Madan, Esq., o.b.e. ; Eai 
Hazarimull DudhwaBa Bahadur; Kedar 
Natli Daga, Esq.; Moliamed Ali Mamoojee, 
Esq. ; Babu Jhutalall Bayti; Haridass Gocul- 
dass, Esq.; W. W. K. Page, Esq. Regis- 
tered Office — 3, Synagogue Street, Calcutta. 



18 


BANKS . 


(Japiial autliorised — Bs. 5,00,00,000 iri 
1,000,000' shares ot Bs. 60 each. Capital 
issued — E-s, 0,00,00,000 ia 600,000 shares 


of Es. 50 each ou which Bs. If) !:;i.s been 
called up. Accoiiiits made up half-yearly 
Jane and Deceiiiher, 


THE 

MERCANTILE BANK OF INDIA, LD. 

Head Office — 15, Gracechnrch Street, 

London, E.C. 3, 

Capital— Authorised, £1,500,000 in 30,000 
^^A’^ Shares and 30,000 Shares of 

£25 each. Capital Issued £750,000 in 
30,000 ‘‘ A ” Shores, £12 lOs. paid and 
30,000 B ’’ Shales, £12 10s. paid, 

111 October 1892 the Mercantile Bank of 
India, Limited, was formed under the Com- 
panies Acts, with a capital of £1,500,000, 
divided into 60,000 slnai’es of £25 each, of 
which one-half v:ere ^'A’’ shares and the 
other half B shares. The ^^A^' shares 
# are entitled to a cumulative preferential 
dividend of 5 per cent, and to participate 
optially with the shares in anr further 

dividend declared after 5 per cent, has 
been paid on tlie latter. The new Bank 
took over ihe whole of the business, assets, 
property, and liabilities of the old Charter- 
ed Mercantile Bank at ihe price of £375,000. 
which was paid by the allotment of 30,000 
shares credited wifh £12 lOs. per 
share paid up, each sbareholdm* acquiiin^i' 
one ‘Ml’' slnnn in the now Bank for each 
£25 fully pai(I-UT) shar«^‘ in the old Bank. 
The 3^),0()0 “ A ” shares were oifered for 

siibscri])tion for cash, in order to provide 
additional wfjvking* capilal. Of the £12 10s. 
per share left unpaid on both classes of 


Capital, one-half, or £6 5s. per share, is 
callable, the remaining being reserve capi- 
tal, only capable of being called up in the 
event of a winding-up. No cdiange has 
occurred in the capital, and accordingly the 
autliorised ainoiint is still £1,500,000, the 
subscribed amount being £1,500,000, and 
ihe amount paid up £750,000. 

Between the reconstruction in 1892 and 
1900 a reserve fund of £40,000 was accumu- 
lated, and in the 14 years since that date, the 
reserve has increased tenfold, amounting at 
December 3], 1915, to £550,000, during 

1917 the fund has accumulated to £650,000 
and in 1918, £700,000. In 1890 the 
deposits amounted to nearly £5,000,000, 
but as a result of the bad limes ex- 
perienced they naturally fell away very 
considerably, and at the end of 1900 they 
only amounted to £1,724,100; but by 1905 
they had risen to £2,896,855, and since then 
they have again nearly doubled, amounting* 
at December 31st, 1914, to £5,152,748, in 
ms, £12,370,252 and in 1919, £15,706,213. 
The Raidv paid a dividend at tlm rate of 5 per 
cent, till 1905. and 6 per cent, till 190i), 7 
per eent. in 1910-11, 8 pcT cent, in 1912-14. 
10 per cent, in 1915, 12 per eent. in 191G, 
in 1917 in addiiion to ])cyiiig 12 per 
cent, dividend, a bonus to sliareholdcrs at 
2 per cent, vas also paid, IJ per ceiii. in 

1918 and in J019 14 per cent, dividend and 
2 })cr ceni. l)onus was paid. 


THE NATIONAL BANK OF INDIA, LO. 

Head Office — 26, Bishopsgate, London, E-C. 

This impoitant Indian Bank wus estab- 
lished Repteraber 29th, 1863, as the Cal- 
cutta, Banking Corpovalion, lid., which name 
was <d>anged on 2nd March, .1864, to Hie 
Naiiona] Ba7ik of India, Ld. Origin ally the 
head office was in CalciiHa, bnt in 1866 it 
was transferred 1o London. In 1866 the 
authorised capilal was £2,0{)0,000, the 
sahsciibcd bapital being £933,000, and the 


aniouni paid up £-166,500. This has since 
been increased and at present the sn (ascribed 
capital is £3,000,000 and Ihe ])aid-up 
capilal £1.560.000. 

Tu 1867 the resorvo fund was £30,000, 
but in con se({ lienee of the subsequent de- 
pression by 1870 it fell to £19,000. Since 
Hiat dale uninterrupied progress Inas been 
made with the building np of this fund. By 
1880 it amounted to £35,000, and by 1890 
to £100,000. At ihe end of 1900 it was 
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ii330,000 ; in nine years thereafter il had 
more than doubled^, reaciiing £750,000 in 
1909 ; siibseijiient ap])roj)ria lions raised it to 
£1,000,000 and in J919 the aioioiint was iin 
creased to £1,850,000. In 1876 the deposits 
were £713,000 : 1870 they had doubled, 

amounting to £1,400,000; in the i'cllowmg 
20 years they increased threefold, amonnt- 
ing in 1890 lo £4,256.000 ; by 1905 iliey had 
again more than doubled, reaching 
£9,600,000 ; at the end of 1910 they further 
rose to £12,150,000; and gradually to its 
present figure, xiz., £35,164,356. 

The position of the Bank, as shewn in the 
accounts tor the ]ialf-year ending 30th 
December 19.19, was as follows: — Its iotal 


liabilities to tbe public, inclusiTe of the 
sum set aside for dividend, amo^inted 
to £38,691,314, while its assets amounted 
to £42,346,948, so that there was a net sur- 
plus of £3,055,634, representing the Capital 
of the Batik £1,500,000', the Eeserve and 
other Bands £2,020,000, and the balance 
carried forward £135,633. The assets were 
as follows: — Investments, £3,488,957; 
Koiise propei'iy and fiirniiuie, £176,102; 
Bills of exchange, including Treasniy Bills, 
£16,630,669 ; Discounts, Loans, etc., 
£11,885,665; Cash in hand and at Bankers, 
£9,305,503; Customers lor acceptances as 
per coircra £880,052; Percentage to liabi- 
lities. 


ANALYSIS OF WOEKING. 




Year ending 






1915 

1916 

191? 

1918 


December 

1910 

1911 

1912 

1913 

1914 

1919 


£ 

£ 

.-e 

£ 

£ 

£ 

."S 

£ 

£ 

£ 

Capital paid up . 

800,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

Reserve Fund '. . 

800.000 

1,900,000 

1,000,000 

1,100,000 

1,175,000 

1.200,000 

1,250,000 

l,350,08ij 

1,550,000 

2,000,000 

Current and Fixed 
Deposit Accounts 

12,150.681 

13,080,586 

13,936,023 

14,876,240 

14,832.899 

16.447,780 

19.551,978 

24,685,344 

27,517,994 

35,164,356 

Net Profits .... 

'248,219 

252.495 

270.639 

294,617 

269,370 

291,418 

297,473 

160,000 

333,139 

403,635 

452,169 

Dividend .... 

96,000 

120,000 

140,000 

160,000 

160,000 

160,000 

200,000 

200,000 

200,000 

Bate per cent, per 
annum 

12* 

12 

12 

16 

16 

16 

16 

20(a) 

20 

20 



2% bonus 




t 




Carried to Reserve 
Fund 

12% 

100,000 

1 

100,000 ^ 

100,000 

! 75,000 

25,000 

50,000 

100,000 

200,000 

150,000 

Balance carried 
forward .... 
Wriiten off House 

40,873 

53,368 

64,008 

78,625 

92,995 

1 

103,140 

106,689 

10,000 : 

139,828 

; 10,000 : 

123,464 

10,000 

135,634 

Property . . . 

10,000 

10,000 

10,000 

10,000 

1 10,000 j 

10,000 

20,000 

Highest and lowest 

463| 

50 

381 

41?; 

43!! i 

41-37 

1 43P40 j 

53-43=1 


price of shares . 

42 

37| 

36i 

38 

1 

...... 

SB 


* 12% and 1 Bonus Share for each 4 shares held. 
(a) 16% Bividend and 4% Bonus. 


OUDH COMMERCIAL BANK, LD. 

Eegistered 1881. Directors --Eai Sahib 
Bahu Sarjii Prasad, Babu Iklanolmr Lai, 
Lala Earn Eoghubirlal, Babu Mahindra 
Deva Varma, Babu Mahesli Prasad 
Manager — Babu Moti Lai Manueha, 
Accountant — S. B, Chowdhery, Esq. 
Auditor — P, Kokab. Esq, 


The Head Office of the Bank is at Eyza- 
bad. It has branches at Lucknow and 
Cawnpore. 

Capital authorized, issued, and subscribed 
»-Es. 5,00,000 in 5,000 shares of Es. IQO 
each. ’Accounts made up yearly for period 
ending December. 

The Bank was started in 1881 with a small 
paid-up capital of Es. 2,730.*^ This was 
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increased to Es. 1,00^000 in 1886, to 
I{s. 2,00,000 in 1888, to Es. 3,00,000 in 
1897, and to its present figure in 1910, 
The‘ position of the Bank, as shown in the 
accounts for the year ending December, 
1919, was as follows : — Its total liabilities, 
including the sum set aside for dmdend, 
amouiiied to Es. 10s 54, 717, as compared 
with total assets of Es. 17,65,988, so that 
there was a surplus of assets over liabilities 
of Es. 7,11,271 represeniing the capital of 


the Bank, Es. 5,00,000; the Reserve Fund, 
Rs. 2,00,000; and the balance ca/ried for- 
ward to the next half-year, Es, 11,271. The 
Bankas assets were distributed as follows: — 
Bank buildings and furniture, Bs. 17,440. 
Bonds, pro-notes, loans and temporary over- 
drafts, Es. 13,46,7(12. Bank property 
account, Es. 2,40,000. G. P. notes with 
accrued interests Es. 36,007. Cash in hand 
and vitli Bankers, Es. 1,25,736: stam])s, 
Es. 102, 


i 

! 

Year ending ! 

December j 

1 

1910 

1911 

1 

Us. 

Sb. 

apital paid up . ! 

5.00,000 

5,00,000 

eserve Fund . • 

5,00.000 

3,00.000 

eposits ted and 
floating . . . j 

24,38,714 

27,12,975 

et profit of year 

1.66,393 

89,970 

mount set aside ' 
for oontingenciefc 

50,000 


ividend . . • 

44.097 

50,000 

,ate per cent, poi 
annum .... 

10 

1 10 

■alance cafrien 

forward .... 

91 ,408 

51,457 


ANALYSIS OF WOEIvING 
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1912 

1913 

1914 

1915 1 

Rs. 

Rs. 

Ils. 

Rs j 

5.00. 000 

3.00. 000 

6.00,000 

3,00,000 

5.00. 001) 

3.00. 000 

5.00. 000 

3.00. 000 

26.29,568 

66,122 

24.91.480 

81.308 

15.42,454 

71,162 

12,73,506 

45,694 

25.000 

55.000 

‘ 25,000 

50,000 

34,000 ^ 
' 50,000 

1 

36,760 

50,000 

11 

10 

10 

10 

77,530 

74,858 

71,000 

i 

j 

29,945 


1916 

1917 

1918 

3919 

Rh. 

Rs. 

Rs, 

Rs. 

5.00. 000 

3.00. 000 

5.00. 000 

3.00. 000 

6,00,000 

2,00,OM 

5.00. 000 

2.00. 000 

11.43.460 

62,467 

1 7,87,441 

j 41,071 

i 7,49,803 : 
28,019 

7,45,168 

19,694 

51,750 

50,000 

7,835 

35,000 

if 

30,000 

10 

? 

6 

6 

17,520 

23,558 

21,577 

31,271 


THE TATA IMOUSTRIAL BhUK, 

Eegisiered j)c-"C]nl)er 1917. Directors — Sir 
1). -I. Taij. Kl. : Sir S insuoii David, IhirU: 
Su' E. A, .Mia)k('rjt‘e. Iv'.c.i.k,: A. 4, 
Biiiuioisa, hs(j.; h. E. Dinshaw, thq.: 1. ( 
Eemiiigloii, Esq.: Nuroilam ilorarjee, hsq.: 
Ilajee (Jidam ^foliamed A^ain, Esq.; The 
Ifon’ble Mr. Puislioitaiudas I’hakoidas, 
C.I.E., M.r.K.; B. J. Padshali, Es(|.: U. 3). 
Tata, Esq. Genend Mauagei* — L. ]). L. 
Buckley. Esq., Naviisari Bmld'ings, Foil, 
Bombay. Audito]*^— A\r(-,s-!rs. A. V, Ferguson 
^ (*o., Bombay. 

Cupitid autliorised Es. 12,00,00,000, 
(‘aju’lal issnial !hs. 7,59,75,225. Capital 
subscj’ihed Es. 7,58.73,150 ol Rs. 75 
eaclj. Caju'ial paid up E^. 1,51.10.321 in 
1(>, 11,642 shares of Es. 75 (nudi, of wldcdi 
Eh. 15 is called u[», Ac{*ouu(s made up half- 
yearly, Sejdember and Mandi. 


1 liC' 'lank Will di^ all oi‘(uiiai‘\ and ex- 
change' ])usines'' a.s i.'i d()ii(' i\v llie pii'scnf 
banks, j)ut iis special ])n,siness and obiet-i wili 
be to JiiKinco and assisi ilu^ develo])n,en{ or 
existing and new indusiries, in!<i as incjd<nj- 
ta] tlieretu, make ^l^lvan^es tfi. aiul uiid(n- 
WTite tin' Debentures issued by .such ^:On- 
cei'ijs for their working <*arn*la], uud grant 
accommodation agaiinsi block accounts. 

In 19] 8 a branch wms opened in Calcutta 
and during tlio year under review, two local 
brandies were opened in Bombay and one 
in Calcutta. During 1919 branches were 
opened in Cawnpore. Luckiiovy Rangoon, 
and Madra.s. 

The po.sition of iJie bank on 31st March, 
1920. w'as as follow> : —Its lotal liabili- 
ties u> I In' public amount toEs. 10,95,11,076, 

while its assets amount to R'S, 12,54.98,398. 
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So iliat tliere was a net surplus of 
Ks. 1,59,87,322 representing ilie eapBal of 
ilie Bank, in eluding sums reeeived in 
advanee, Es. 1,51,78,998, lleseiue l^kiiid 
11s. 5,00^000 and the balanee eai*- 

ried forwcard Es. 3,08,324. Tlie Bank\s 
assets were as follows: — Ctash in band 
and with Bankers Es. 2,31,04.400. 
Investments Es. 2,01,55,719. Due by 
agents and eorrespondents Es. 3,45,404. 
Bills receivable Bs. 03,27,986. Bills dis- 
counted, advances and loans receivable Es. 
6,80,74,630. Office ruridtiire and fittings 
Es. 1,98,599. Clients’ liability for accept- 
ances and guarantees, ele., Es. 61,62,492. 


Jjanded propertv intended for Bank premises 
(at ('osl) Es. 1]',29,1()8. 

ANALYSIS OP WOrJCINCL 


Period ended March 

rai)ital paid-up .... 

Ueserv'e Fund 

i)(>mand and Fixed Deposits 

Not profits of year 

Dividend 

Divideml rote per cent, po-r 
annum . .... 

Balance carried forward • 
flijykest and lowe.st price of 
sliare.s in calendar yea’* 


1920 

Es. 

1,51.78.998 

8,50,000 

9,31,27,031 

15,45,912(0) 

7,58,731 

4 

3,08,324 

85a Protti.- 
_|Prein_^ 


ia) Out ot this Es. 2,26,857 were 
appropriated to write off the Jialanee 
standing: to the debit of Brokerage 
account. 



SECTION II. 


RAILWAYS, 


This section deals witt railway com- 
panies registered in India. Of iliese there 
are at present thirty-seven whose shares are 
(| noted on the Indian Stock Exchanges re- 
presenting a total capitalization of approxi- 
mately Is. 11,54,51,624. Tliese companies 
may be conveniently classified under the 
following groups: — ■ 

A. — Companies on whose capital a 

minimum rate of interest is gua- 
ranteed by the Secretary of 
State for India or which receive 
a definite subsidy from the State. 

B. — Companies on whose capital, either 

in whole or in part, a minimum 
rate of interest is guaranteed by 
the District Boards of the dis- 
tricts which the lines are con- 
structed to serve, or which re- 
ceive- a definite subsidy frono 
District Boards. 

C. — Companies constructed as branch 

lines, which receive from the 
parent line a pmctical guarantee 
of a minimum rate of interest 
on their capital by means of a 
rebate on traffic interchanged 
between the branch and the 
parent line. 

Companies without any guarantee 
of interest on their capital, and 
without any subsidy except ilio 
free grant of land in whole or 
m part. 


Tn the case of lines falling under A, the 
Secretary of State, in addition to possessing 
the riglit of purchase after a fixed term of 
years, is also entitled to share in ihe surplus 
profits. The conditions vary in different 
cases, but, in the case of lines coming 
under the new branch line terms, referred 
to below, the State is entitled to half the 
surplus profits in. excess of 5 per cent. 

In regard to companies falling under B, 
it is necessary to explain, what is perhaps 
not fully realized by the investing public, 
that a guarantee by a District Board is 
equivalent to a guarantee from Imperial 
revenues. That is to say, should a case 
arise in which the District Board concern- 
ed were unable to meet their obligations in 
regard to the interest guaranteed — a very 
unlikely contingency perhaps, but still a 
contingencj^ — the liability would fall on 
Provincial funds, and be ultimately passed 
on to Imperial revenues. This position has 
in fact been definitely accepted by the 
Governor-General in Council in Eesolutioii 
aSTo. 3210-A., dated 22nd July 1898, issued 
by the Finance and Commerce Depart- 
ment, dealing wdth the matter, and poini- 
iug out that in certain special circumstances 
the sanction of the Government of India 
has to be obtained before the guarantee of 
a District Board can be given. It is, how- 
ever, not to be supposed that District 
Boards undertake ihe risk wdiich may be 
involved iui gnaranteeing a minim inn rate of 
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iiiterest on tbe capital cost of these lines 
without stipulating for substantial advant^ 
ages in return. These are usually that they 
sliall share equally with the company in any 
surplus profits which the line may eventual- 
ly earn in excess of the guaranteed interest, 
and that they shall have the option of pur- 
chasing the line at certain stated intervals 
or affcer a term of years. This method of 
finanemg light railways by the aid of a 
guarantee from Divsirict Boards was initiated 
by Messi’s. Martin & Co., of Calcutta, wdio 
are successfully managing a iiuml)er of such 
lines. 

Then in regard to companies in group C. 
— The lines constructed by these companies 
are intended as feeders to main lines. They 
bring traffic to the parent line and in return 
for this service the parent line, in order to 
facilitate the raising of the necessary capital 
for their construetion, undertakes, by means 
of a rebate on the gross earnings derived 
from traffic interchanged between the branch 
and the parent line, to make up the net earn- 
ings of the branch to a sum sufficient to give 
a fixed minimum return on the capital ex- 
penditure of the branch. The minimum re- 
turn which is secured to branch lines in this 
group is either 4 per cent, or 5 per cent., but 
under the new terms for branch lines pub- 
lished by the Government of India in their 
Eailway Board Eesolution,'*' dated the 14th 
November 1913, which explains in detail the 
revised terms of financial assisiance which 
Government are willing to extend for the 
construction of branch lines by private enter- 
prise, the higher rate will be admitted in 
all fntnre contracts. In the case of com- 
panies existing prior to the issue of this 
Eesolution the parent company fixed the 

*T1i 6 main portions of this Resolution will bo 
found printed in extenso as an^ appendix to this 
introductory chapter for convenionce of reference. 


percentage of gross earnings from inter- 
changed traffic up to wliicli ils liability 
extended. This percentage varied in 
different cases, but the inteiitmn was 
that the percentage should be fixed at 
such a figure as would secure a practical 
guarantee of a mininiuin rale of interest 
to the branch line; and iii the only 
case which has occurred in Avhicli the rebate, 
owfing to the percentage being fixed at too 
lew a figure, failed to secure to the branch 
line Ihe minimum rate of interest intended 
under the contract, and on the faith of which 
the capital had been subscribed, the per- 
centage was eventually increased. The 
particular case referred to is that of the Tapti 
Valley Eailway. The maximum rebate in 
this case was originally fixed at 10 per cent, 
of the gross receipts from traffic interchang- 
ed wutli the parent line, but this failed to 
secure the minimum return of 4 per cent, on 
the capital expenditure of the branch, and 
ihe percentage was subsequently raised to 
45 per cent. Under the new and more 
favourable terms for branch lines already 
referred to, the rebate is on the net instead 
of on the gross earnings, and the branch line 
has a lien, if necessary, on ihe whole of the 
neb earnings 'which ihe main line derives 
from traflSc interchanged with the branch 
in order to bring up the return oiniis capital 
expenditure to the prescribed minimum of 
5 per cent. In return for ihe practical guar- 
antee of a minimum rate of interest as well 
as for the provision of land required for the 
railway, free of cost, the Secretary of State 
has the right to purchase the lines after a 
fixed term of years if he so desires, and in 
all cases where the minimum raie of inter- 
est which the rebate is designed to secure 
has been fixed at 5 per cent., the parent line 
is entitled io half the surplus earnings of the 
branch line in excess of that rate. 



24 


EAILWAYS. 


Lastly, in regard to companies falling 
under D. These companies have constructed 
their lines without a guarantiee of interesi 
of any kind, and practically the only conces- 
sion w^hich has been extended to them is 
that they have been provided with the neces- 
sary land for their lines free of cost. Never- 
theless, in some instances, in addition to the 
right of purchase, Government has stipu- 
lated for a share in the profits. Thus in the 
case of the Shahdara (Delhi)-Saharanpur 
Railway, which is one of the lines in this 
group, the Government of the United Pro- 
vinces of Agra and Oudh receives half tlie 
surplus earnings in excess of 4 per cent, on 
the paid-up capital of the Company. The 
particular terms in each case vary consider- 
ably, and have been determined Hy a variety 
of circuinsiances into which it would serve 
no useful purpose to enter. 

The return oblained on the capital invest- 
ed in Railways, it is irue, is seldom higli 
but, on the other hand, ii is usually of 
a very steady nature. The traffic of a rail- 
way is derived from many different sources, 
andi is seldom dependent on any particular 
class of Iraffic. Consequently tlie profits of 
a railway ar<' ]iot iu mu’inal times so 
hahle io seiious fiuciuaiious as is Hit 
case in must industrial undoiiakings. 

Moreo^e^,• <'onip(ditmii and overprodiic- 
iion, (lie iwo bugbears which almost 
e^elw industry has to face at some period ot 
its history, may be said to be non-existent 
in tlio ease of Indian railway enterprise. 
The State is in India the predominant part- 
noj in the business. It not only owns the 
bulk of the railway property, but it has the 
power of acquiring at some future date, 
diould it so desiie, every mile of line in the 
Jountry. It, therefore, will not permit any 
ines to be built wliicb arc in excess of 


requirements, or which would be likely to 
compete unduly with existing lines, and so 
tend to lower the value of the railway pro- 
perty of the country as a wdiole. Further, 
a solid advantage which railway shares pos- 
sess over shares in industrial undendakings 
is that, under the provisions of Act X of 
1896, interest np to a maximum of 4 per cent, 
per annum can be paid on tbe capital of the 
company during J:iie construction of the line 
and charged to capital expenditure, so that 
the investor obtains an immediate return on 
his money in place of having to wait for his 
dividends until the railway is opened foi 
traffic and is in -a position to earn a dividend. 
Finally, it has to be remembered that all 
railway property in India is subject to close 
Government supervision. No increase of 
capital can take place and no expenditure of 
capital can be incurred without the prior 
sanction of Government through the Rail- 
way Board and their responsible officers 
Government Tu-spectors pass tlie line as com- 
ing up to tbe required staudtol befoi\“ it can 
be declared open for traffic, whether the lim' 
is worked under the provisions of the Tram- 
way Act or under tliose of the Railway Act. 
auvd by periodical inspections satisfv tborn- 
selves Ibat that standard is being properly 
maintained, while a staff of a ('counts officers 
a])point(‘(l by (lovernment scu'atinize and 
pass the accounts of all railway’- companies 
ihe State, tlier(-d‘ore. while exercising com- 
pleie control over railways in India, not 
merely in the interests of public safety hut 
as the piectominant ])artner in the business, 
i.s ill 3‘eality acting the part of guardian 
to tlie investor in every railway nndertak- 
ing. 

lue majority of shareholders or investors 
311 a railway ('ompaiiy, it may be presumed, 
put tlieir money into the concei'U in the hope, 
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not merely of obtaining a fair return on tlie 
capital invested, but also of materially in- 
creasing that capital. But for this latter 
expectation they would naturally prefer to 
put their money into debenture bonds or into 
loans issued by iiiiinicipalities and port 
trusts in which they could obtain much the 
same return on their capital without the rist 
of even a temporary drop in dividends. Now 
there are a number of considerations which 
have an important bearing on the ultimate 
value of the shares of railway companies, 
and the investor who wishes to avoid disap- 
pointment will do well to study these. No 
apology is therefore needed in drawing 
attention to the more impoitani of these (con- 
siderations in some little detail. To com- 
mence with, there is the position and loca- 
tion of the line, its length and gauge and the 
clasws of traffic that may be expected. A 
short line — and all the lines dealt with in 
this section are comparatively shoid — if it is 
io pi’ovo a financial success must either serve 
a thickly populated tract with 500 inhabit- 
ants to the square mile or above, or it must 
have compensating advantages in the shape 
of traffic betw'een large towns, through traffic, 
special mineral or other goods traffic. It 
may here be stated that it has been found 
by experience, that it is difficult for lines, 
which are less than fifty miles in length, to 
compete successfully wdth cart traffic, and 
short lines of under 30 miles or so have to 
depend, unless of course they form connect- 
ing links to existing systems almost entire- 
ly on passenger traffic for their earnings. It 
is, therefoi-e, evident that, if a short line of 
this nature is to be a success, it must serve 
a very thickly populated district, or hav(^. a 
large subtirban traffic to depend upon. An 
example of a line of tins (dans is the ITowrah- 
Amta Light Eailway. 


The terms on which the State has the right 
tc acquire the property are matters of very 
great importance and should be carefully 
studied bj^ the shareholder or investor. 
These terms vary considerably in the case 
of companies which existed prior to the issue 
of the new terms of financial assistance 
under the Resolution of the 23rd June 1910 tn 
which reference has already been made. Tn 
the ease of all branch line companies formed 
subsequently to the issue of these orders, the 
terms of purchase will be of a uniform 
character. Ordinarily the State will have 
the right to acquire the line after the expiry 
of 30 years in place of 25 years, the usual 
t^rm under previous contracts of this class, 
and at any subsequent period of 10 years. 
If the line is purchased in this manner, the 
purchase price is fixed at 26 times the aver- 
age net earnings during the three years pre- 
ceding the purchase subject to a maximum 
of 120 per cent, and a minimum of 100 per 
cent, of the capital expenditure of the line. 
Every contract will, however, in future 
contain a clause enabling the State in cer- 
tain eventualities to purchase the property 
at any time on giving tw^elve months’ notice. 
The purchase price in such cases will be 115 
per cent, of the capital cost, or 25 times the 
average net earnings during the three years 
preceding the purchase, whichever is 
greater. An illustration of the importance 
to the investor of acquainting himself with 
the terms of purchase of the lines in which 
he is interested is afforded by the Amritsar- 
Pat ti Eailway, a line falling nnder grotip C. 
This railway can be bought up by the State 
in 1935, and the maximum purchase price is 
120 per (*ent. of the capital expenditure. 
The capital so far created is all in the form 
of ordiuary capital, so that the maximum 
which the sliareholder can obtain if the line 
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is purchased is Es. 120 for each Es. 100 
share. 

Under the terms of the Eesolution of the 
14th November 1914 two distinct methods of 
financial assistance are oifered by the State 
for the construction of branch lines, mz,, a 
firm guarantee of 3-1 per cent, or a praclieal 
guarantee of 5 per cent, hj means of a re- 
bate on the net earnings which tlie main 
line may derive from the branch. In each 
case the State is entitJed to half the surplus 
profit in excess of 5 per cent. Whether the 
former or the latter alternative is likely to 
be the more satisfactory arrangement from 
the investor's point of view depends on the 
particular circumstances in each case, and 
it is a matter which should have very care- 
ful consideration. The rebate method enables 
a fairly high rate of interest to be 
secured practically from the opening of the 

line, and this no doubt is an attractive 
feature. 

Finally, there is the important question of 
working expenses. In the- case of branch 
lines built as feediers to State lines, the 
State undertakes, if the brancli line company 
so desires, to work the branch through the 
parent line at a percenlage of its gro.'Js carn- 
ing-s. This percentage is usually ill at ob- 
taining on ilie whole system inclusis*e of the 
branch, hut in no case will it exceed 50 per 
cent, of iLe gross earnings of the branch. 
This cliarge includes the use of the neces- 
sary rolling slock, so iliat ihe branch line 
company lias not to incur the expense of 
providing rolling stock of its own. If the 
usual allowance of 5 per cent, of gross 
earnings lor the use of iNjlling stock 
be deducied, the arrangement is equi- 
valent to an offer by the vState to work the 
line at a maximum of 45 per cent, of its 
gross earnings. The percentages of worh- 


expenses 


1918-19 

1917-18 

1916-17 

1915-16 

1914-15 


48.45 

45.72 

47.26 

50.91 

54.19 


to gross earnings ol: ai! 
Ind iaii raihvays trea ted 
as one system for the past 
five veai's aie given in ihe 
margin, from which it will 
be seen that the offer by the 
State is a liberal one. In 
of the Amritsar-Pa1ti Eaihvay, 
for example, the contract rale for work- 
ing is 45 per cent., including the use of 
rolling stock, so that the line is praciicaOy 
worked for 40 per cent, of its gross earnings, 
whereas the percentage of working expenses 
to gross earnings on the commercial section 
of the North-Western vState Eailway (the 


the 


ease 


parent line in this case) has daring the pasi: 
fi.ve jmars averaged approximately 57%. 
The working arrangements oifered by the 
State to branch line companies must there- 
fore be looked upon as a valuable conces- 
sion, and it would be impossible for a 
branch line company to work and maintain 
its own line on a more economical basis. 
There is of course the argument that a 
branch line does not ahvays obtain fairplay 
from the parent line, that it is somefimes 
starved in the matter of rolling stock, and 
that no endeavour to develop the traffic is 
made. On llic other hand, it is uiidoubiedl y 
to Om interest of ihe parent, line to obtain 
as mucli tralllc from the branch as possible, 
amt tlie liranch line eoin])auy has. moreovm, 
its own directors and managing agents to 
see that its legitimate requirenumts are met 
by the parent line. It is hero necesisary to 
cxrlain that, in the case of railway under- 
taikiugs, ^\orking cxiienses include not mere- 
Ij the cost of working the traffic, but all 
cLaiges necessary to maintain tlie property 
up to its oiigina] standard, including the 
important item of the renewal of the perma- 
nent-way. It is tlie piactice to charge to 
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capital all additions and improvements of 
any importance deemed necessary for safety 
or efficient working after tlie linei is open 
for traffic, so that except for the purpose of 
fcrming a fund for the equalization of divi- 
dends, should this be considered desirable, 
branch line companies worked by the parent 
line are not under the necessity of setting 
aside any portion of their profits to provide 
for the renewal of their permanent- way. 
It may be added that the rebate terms and 
tbe working arrangements offered in the 
llepolution of the 14ih November 1914 neces- 
saiiiy apply only to lines constructed as 
branches to lines worked by the State, but 
Government are prepared to endeavour to 
negotiate similar terms with the parent line 
on behalf of other projected branch line 
companies. 

Lines, however, which do not connect with 
any existing system must necessarily be 
worked independently b^?- their managing 
agents, and must provide their own rolling 
stock. Short lines of this class, 30 or 40 
miles in length, are difficult to work eco- 
nomically on an independent basis. It is 
seldom that their working expenses can be 
kept nnder 50% of their gross earnings, and 
very frequently the percentage will be found 
to exceed this figure considerably. Unless, 
therefore, these short lines have a decidedly 
heavy traffic they can seldom prove very 
attractive investments. The case is different 
when ih-e length of the line, as in 
the case of the Shahdara (Delhi)-Salia- 
ranpur and the Arrah-Sasaram Light E ail- 
ways, is well over fifty miles in length. 
Short lines worked independently should 
undoubtedly build up a reserve fund for the 
renewal of their permanent- way and rolling 
stock, and this, it will be found, is being 
done in most cases. The life of a rail is 


from 25 to 30 5 'ears in ordinary circum- 
stances, but the renewal of rails is an ex- 
pensive proceeding, and, in the case of small 
companies, unless this contingency is in a 
measure provided for systematically by 
building up a reserve fund for tbe purpose, 
the renewal of rails or tbe replacement of 
rolling stock is likely eventually to fall 
heavily on tbe earnings of the company. 

These preliminary remarks will, it is 
lioped, enable the investor to arrive at a 
fairly accurate conclusion as to the relative 
value, both immediate and prospective, of 
the shares of the various railway companies 
dealt with in this section, and will also 
enable him to judge of the merits of any 
future undertakings to which the public 
may be invited to subscribe. The number 
of railway companies registered in India is 
at present limited, but the need for branch 
lines and light railway's to meet the growing 
demands of trade is undoubtedly gr^^^at, and 
tbe result of the more favourable terms 
of financial assistance held out by the Eeso- 
lution of the 23rd June 1910 has been to 
give a considerable impetus to this class of 
enterprise. 

As a consequence there was up to 1913, 
a steady demand for Light Railway Shares 
on investment account, the Government 
guarantees coupled with the prospe t of an 
enhancement of Capital attracting* many 
buyers. During 1916, however, and the 
early months of 1917, a very marked change 
came over the position owing to the 
hiG‘h rates of interest paid by Govern- 
ment loans. With 5|%' and 5J% obtainable 
on Government Security the attraction of a 
3|% guarantee is very slight, and as a re«r!t 
there was a serious fall in the value of Light 
Railway shares, particularly those of new 
companies dependent upon their 3| per cent. 
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g'liarantee. Siiu-e the termination of the 
war there has been no improvement in the 
position partly owing to the difficulty of 
importing* material for the Light Railways 
themselves and partly because they are 
intimately affected by the shortage of 
wagons on the great railways. 

When things liave once again reached a 
more normal position and materials of all 
sorts are readily available the Light Rail- 


ways should come into their (»\\n and Ise 
able to obtain a greater share in the pros- 
])erity whicli they so largely help to ereat(\ 
We give below a comparative stat'emeiit 
of all the Railways in India for the last five 
years showing total mileage open tor 
traffic, capital outlay, gross earnings, 
working expenses. Xet earnings and per- 
centage of net earnings on the total capital 
outlay. 


Year. 

Capital 

Outlay. 

(Sross 

Earn mgs 

Wox*king. j 
Expenses j 

j 

Net 

Earnm^s. 

Percent- , 
ag'o of 
Net J 
Earnings 
on total ; 
Capital 1 
Outlay, j 

Total 

open. 

1914-15 

5,19,22,13,000 

60,42,74,000 . 

32,75,04,000 

27,67,70,000 1 

6.33 

36,286 

1915-16 

5,29,98,29,000 

64,66,04.000 

32,91,95,000 

1 31.74,09,000 

5,99 1 

55,833 

191647 

5,35,27,97,000 

70,68,42,000 j 

33,40,32,000 

37,23,10,000 

6.96 i 

36,286 

1917-18 

1 5,41,79,90,000 

77,36,39.000 

35,36,87,000 

i 4i:99:52;ooo 

7.75 i 

36,333 

1918-19 

1 5,49,74,45,000 

86,28,68.000 

41,80.17.000 

1 44,48,51,030 

8.09 , 

36,616 


APPENDIX. 

Terms on which the Government of India 
are prepared to consider offers for the 
construction by the agency of private 
companies of bi-anch lines forming 
feeders either to State lines worked 
by the State or to railways worked 
by companies. 


Resolution. — In supersession of all pre 
vious orders on the subject, the following 
information is published, detailing the con- 
ditions on which the Government of India 
will be prepared to receive applications for 
the grant of financial assistance to com- 
panies formed to provide capital for the 
construction of sucli branch railways as 
Government may be prepared to entrust to 
companies. The ierms offered have been 
made considerably more liberal in several 
respects. 

2. No concession can be granted for the 
construction of a branch line uniil the line 


has been surveyed, and detailed estimates 
of its cost, and an adequate report on its 
traffic prospects have been prepared by an 
agency approved by the Government of 
India. When promoters are desirous that 
such a survey should be made an application 
should be submitted to the Railway Board 
in the form prescribed in memorandum B, 
attached. 

3. The conditions on which concessions 
for the construction of branch lines will be 
granted are as follows : — 

(i) The prospectus of the company to 
be formed for the purpose of 
providing capital for the line 
must be submitted to, and approv- 
ed by, the Government of India 
before issue. The capital of the 
company must be expressed in 
rupees, and siibecription must be 
invited only in India. The 
amount of capital to be raised 
will be subject to the approval 
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of the Grovernaieiit of India, and 
the construction of the line will 
not be begun until the Goyern- 
inent of India are satisfied that 
capital sufficient to meet the 
estimated expenditure has been 
subscribed. 

('/?) The railway shall be built accord- 
ing to plans and estimates ap- 
proved by the Government of 
India, and must conform to the 
fixed and moving dimensions for 
the time being prescribed. The 
gauge of the line, the route fol- 
lowed, the situation of stations, 
and del ails of a similar character 
sliall be subject to the approval 
of the Government. 

(i'll) xlll land in British Territory, 
which is, in the opinion of the 
Government of India, required 
for the construction of the line, 
will be provided free of charge, 
including land permanently or 
iemporarily recpiired for quarry- 
iog ballast, for brickfields, and 
similar purposes, 

(iv) The results of existing surveys 
will be made aA^ailable to persons 
applying for concessions under 
these rules. lu cases where this 
is considered advisable by the 
Railway Board, fresh surveys 
will be made at the request of 
promoters inquiring into the 
probable prospects of any pro- 
jected line, on the understanding 
iliai no preferential claian to a 
concession for the construction of 
the line is the’r’eby established. 
If permission De eventually 
given for the construction of any 


line, the cost of all surveys, 
whether special surveys or surveys 
previously made at the cost of or 
with the approval of Government, 
shall be included in the capital 
cost of the railway. The Gov- 
ernment of India expressly dis- 
claim all responsibility for the 
accuracy of any survey, plan, 
estimate, or other information 
supplied by them. 

(^•) Electric telegraphs and telegraphic 
appliances wall be supplied and 
maintained by the Government 
of India at the charges and on 
the conditions in force for the 
time being for similar services 
on State railways. 

(^'^) Railway materials for the con- 
struction of the branch line will 
be carried over railw'ays owned 
and worked by the State at, the 
special rates cliarged for similar 
materials belonging to State 
railways. 

(r?V) The Government of India will 
grant financial assistance to 
approved companies either in the 
shape of a guarantee of interest, 
or of tr rebate to the branch line 
company from the net earnings 
of the main line from traffic 
iiiierchanged with the branch. 
Assistance in the latter form can 
only be promised wdiere the main 
line is -worked by the State; but 
the Government of India will, in 
other cases, endeavour to arrange 
on behalf of the branch line com- 
pany a isimilar agreement with 
the company working the parent 
line. A rebate and a guarantee 
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of int'eresfc caiii*ot be granted 
.sinuiltaneourdy in respect of die 
same branch line. In cases 
where the entire capital is raised 
by the issue of shares the follow- 
ing* terms will appl,y : — 

(a) Guarantee of intered . — The 
Government of India v. ill be 
])repared to gaiarantce from the 
close of the period during 
n'liieh interest is payable out 
of capital interest at the rate 
of 31 per cent, per annum on 
the approved paid-up share 
capital of the company to the 
end of the financial year in 
respect of wliieh the dividend 
is declared, subject to the con- 
dition that all surplus profits 
whic'h may 1)e earned by tlie com- 
pany after paying interest on ibe 
paid-up share capital at the rate 
of 5 per cent, sliall be equally 
divided between tbe Government 
and the company. This guar- 
antee, wliere given, will remain 
• in force until the line is purchas- 
ed by the .GoTemment. Any 
sums payable by tbe Government 
under tbe guarantee shall be pay- 
able in rupees. 

(h) Rebate . — When tbe branch lijie 
connects with a railway owned 
and worked by tbe State, the 
Government of India will be pre- 
pared to allow the company in 
respect of and at the end of each 
financial year, by uay of rebate, 
such a sum, not e:xc ceding in any 
year the net earnings (exclusive 
of earnings derived from the 
carriage of revenue stores) from 


iratiie iutereliangec! l)eiweoii siieb, 
State railway and the branch line 
as shall, together with tho net 
earnings of the braiieli line, make 
up an amount ecfual in iiiteresi 
at the rate of 5 per cent, per 
amuim on the approved ]said-ap 
share capital of the company. 
This undertaki ug \vill be subject 
to tbe pi'oviso that, wJien the net 
earnings of the company, with- 
out the assistance of a rebate, 
suffice to pay interest at a rate 
exceeding 5 per cent, on tlie 
paid-up share capital, the sur- 
plus shall be divided equally 
between the Government and 
the company. The payment 
of rebate shall commence at 
the clo-se of the period during 
which interest is payable from 
capital. Payments on ac- 
count wdll, subject to subse- 
quent adjustment, be perniis- 
siblo at the end of each half- 
year. For the purpose of cal- 
culating the rebate, tbe net 
earnings of the main line fixun 
traffic interchanged wdth the 
branch will be assumed to bear 
the same proportion to tbe 
gross earnings of the main line 
from such traffic as the net 
earnings of the whole main 
line system, including the 
branch, bear to the gross earn- 
ings of the whole system. 

(wV) {a) If, in the case of a con- 
cession granted under either of 
the conditions of the foregoing 
paragraph, it be intended by the 
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l)ra.ncli line coiupaiiy to construct 
and work tJie brancli line itself, 
file a mount to be spent each 3 "ear 
on working expenses will be 
subject to tlie approval and 
sanction of the Government of 
India. 

(h) In siidi cases tbe Government of 
India mav from time to time ap- 
point any one person to be a 
director of tbe branch line com- 
pany who shall be ex-officio a 
iiieml)er of all Committees 
appointed l>y the Board of Diref'- 
tors of the company or by the 
company in relation to the under- 
taking or any other matter con- 
nected therewith, and shall have 
power to exercise at his discre- 
tion an absolute veto in all pro- 
ceedings the J3oard of Direc- 
tors and shall not be removable 
except by the Government of 
India, and may act by a Deputy^ , 
appointed by the Government of 
India. 

{c) If a branch hue company, which 
has been granted financial assist- 
ance under clause (vii) (a) above 
and permitted to work the rail- 
way by its own agency, be guilty 
of any breach of contract or of 
gross mismanagement, or if the 
working expenses of the railway 
exceed the gross earnings for six 
consecutive half-years, the Gov- 
ernment of India may, at any 
time, after giving six months’ 
notice, assume the working of the 
railway by State or any other 
agency. If the working of the 
line is so assumed, the terms of 


working will 1)0 fixed by Govern- 
ment. 

(ix) Where the main line is a railway 
owned and worked by the State, 
the main line acini inistration 
will, if it is so desired, work the 
branch line for a percentage of 
tbe gross earnings of the branch. 
Wlieii ilie branch and main line, 
are of the same gauge this per- 
centage will usually be that ob- 
taining on the whole system, 
including the brancli, from time 
io time, but will not in any case 
exceed 50 per cent, of the gross 
earnings of the branch from all 
sources, and will include all 
charges on account of the use of 
the main line rolling-siock, sub- 
ject to the condition that the 
company shall, if and when re- 
quired to do so during the con- 
tinuance of tlie working contract, 
bear the capital portion of the 
cost as stated by the Government 
of strengthening the permanent- 
way and bridges of the branch 
line to enable the rolling-stock 
for the time being of the work- 
ing railwmy to be used on it 
without restriction. Where the 
gauges are not the same, special 
working terms will be fixed in 
each case. When the main line 
is not worked by State agency, 
the Government of India, if de- 
sired to do so by the branch line 
company, will endeavour to ne- 
gotiate similar terms for work- 
ing with the main line adminis- 
tration. 

(x) No capital expenditure by the 
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brancli line company shall be re- 
cognised, as between the Gov- 
ernment of India and the com- 
pany, unless the prior sanction 
of the Government of India to 
that expenditux^e has been obtain- 
ed. The company shall have no 
power to increase its sliai’e or 
stock capital without the sanc- 
tion of the Government of India 
or the Secretary of State, or to 
borrow money otherwise than 
for purely temporary purposes, 
except on conditions to bo speci- 
fied by these authorities. 

{xi) Any unexpended capital which 
the company may have shall be 
invested or deposited at interest 
in a manner to be approved by 
the Government of India and in 
the name of the company not in 
that of tbe Managing* Agents, 
and the return therefrom shall 
be treated as net earnings of the 
railway. 

(xii) The branch line company, if so 
required, shall keep accounts in 
forms approved by the Govern- 
ment of India, and they shall 
supply, free of charge, all ac- 
counts required by the Govorn- 
ment. Tim accounts will bo sub- 
ject to audit by officers appoint- 
ed by the Government. 

{.riii) Funds foT tlxe exeoutiou of new 
works chargeable to capital, 
which may be found to be neces- 
*>^5 for the safety, economy, or 
efficiency of working after , the 
branch railway has been opened' 
lo public traffic, shall be prorid- 
t-d by the branch line company. 


Such works and their cost shall, 

wlien the brancli railway is work- 
ed by the main lino admiiiisira- 
tion, be agreed upon between 
the branch line company and 
the main line administraiion 
before they are uuderiaken ; in 
the event of any difforenee of 
opinion as to the necessity for. 
or the cost of, any such work 
the matter shall be referred to 
the Railway Hoard, whose deci- 
sion shall be final, 

111 the event of the branch line 
company failing to provide, after 
six months’ notice, any addi- 
tional capital for work required 
under this condition or conditions 
{it) and (ix) above, the Govern- 
ment of India shall be at liberty 
to supply the necessary funds, 
and to carry out the work, and 
shall be entitled to receive from 
the sums payable to the branch 
line company, by way of net 
earnings or rebale, interest at f 
per cent, (or any lower rate Ihal 
it may in special cases agree to 
accept) on funds so applied. 

(xiv) Subject to the law for the time 
being in force, payment out of 
capital will be sanctioned, during 
a period wJiich may extend to 
the close of the half-year in 
which tile railway shall have beer 
opened throughout for public 
traffic, of such sums as, with 
the interim net earnings, shall 
be required to pay interest at a 
rate to be agreed upon on the 
paid-up capital of tbe company. 

(^) Such expenses on account of 
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adniiiiistratioii of the branch line 
company as the Government of 
India may sanction may be 
charged during construction to 
the capital account of the com- 
pany, and ^Yith effect from the 
date on which the line is opened 
for traffic throughout will be 
charged as follows : — 

(a) if ihe brand) line company works 
its own line, as part of the work 
ing' expenses of the line: 

(h) if the company’s line is worked bv 
the main line administration. 

(1) when the net earnings do not 
suffice io j)ay interest at 5 per 
cent, (or suffice to pay only 5 
per cent.) on the paid-up share 
capital of the company, as part 
of the working expenses to be 
met out of the stipulated per 
centage of the earnings of the 
branch taken by the working 
percentage of the earnings of 
agency ; 

(2) when the net earnings exceed 
5 I er t'c ut. on the paid-up share 
capital of the company as a 
first charge on surplus profits 
before division; provided that 
if the surplus profits are in- 
sufficient to meet the adminis- 
tration charges, the balance 
will be paid by the working 
agency out of the siipulated 
percentage of the earnings of 
the branch taken by it. 

(iovi) The rates and arrangements in 
force on State railways as le- 
gards services rendered to 
other departments of State 
shall apply to the branch line. 


The branch line company shall 
also be liable, when called on 
to provide, at such stations as 
may be ordered! by Govern- 
ment, buildings for post office 
and quarters for post office stafi 
at a charge not exceeding 7| 
per cent, per annum on the 
capital cost of the said build' 
ings and quarters. 

The Government of India 
resem^e ihe right to fix and 
vary from time to time the 
classification of goods for tariff 
purposes, and tlie maximum 
and minimum rates for each 
class of goods and for passen- 
gers. They also reserve a 
genera] right of control in 
respect of ilie number and tim- 
ing of trains - 

isviii) During the first year after 
opening of the branch line, or 
part thereof, the expenditure 
incurred on the maintenance 
of the line may be charged to 
capital, 

{.m’) Notwithstanding anything in the 
preceding clauses, expenditure 
due to extraordinary accidents 
and casualties, or to defects 
and their consequence in the 
construction of the line or in 
any part thereof shall be met 
by the branch line company, in 
addition to the percentage of’ 
earnings payable to Ihe main 
line as working expenses, and 
shall be charged against the 
branch line net earnings, or 
against capital, according to 
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circumstances, in accordanpe 
witli tile general usage on 
Indian railways. 

(wx) All agreements for lines com 
strncted under tliese terms 
sliall include a special purchase 
clause permitting the Govern- 
ment of India to purchase the 
lines at any tune, after giving 
one year’s notice, in the follow- 
ing cases : — 

(1) When the Government of 
India consider it desirable 
that the gauge of the branch 
line should be altered. 

(2) When it is desired to com 
vert the branch line into a 
line of through communica- 
tion. 

(3) When the Government of 
India desire to extend the 
branch line without altering 
the gauge or making the line 
part of a through route, and 
the branch line comj>any is 
unable or unwilling to 
supply the necessary capital 
for such extension/ 

In the event of a line being pur- 
chased under this clause, the 
price payable shall be 26 times 
the average net earnings (ex- 


cluding' payments on account 
of guarantee or rebate) during 
the three years preceding the 
purchase, or 115 per cent, of 
the capital expenditure on tlie 
greater. All payments shall 
be made on a rupee basis. 

(.m) The arrangements shall also in- 
clude an ordiiituy purchase 
clause permitting the Govei'u- 
ment of India to purchase the 
lines at the expiry of 30 years 
from the- date on which the 
railway was declared open foi 
traffic, or at subsequent inter- 
vals of 10 years, subject to the 
condition that at least one 
year’s previous notice of 
the intention to purchase has 
been given. The price payable 
on purchase under this clause 
shall be 25 times the average 
net annual earnings (excluding 
payments on account of 
guarantee or rebate) during 
the three years preceding the 
. purchase, subject to a maxi- 
mum of 120 per cent, and a 
minimum of 100 per cent, ol 
the capital expenditure on the 
line at the time of purchase. 
All payments shall be made on 
a rupee basis. 
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AHMADPUR-KATWA RAILWAY 

00b9 LDa 

liegislered 1914. Dlrectoi's — E. A. Wat- 
son, Esq. ; W. A. 0. Sisson, Esq. ; C. A. Carr, 
Esq. ; M. C. McLeod, Esq. ; P. C. Mookerjee, 
Esq. ; and a Senior Grovernment Inspector of 
Eailways appointed by tlie Goyernment. 
Managing* Agon is— Messrs, McLeod & Co., 
28, Dallionsie Sfjiiare. ‘Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized and kssned — Hs. 
17,25,000 in 17,250 shares of Es. 100 each. 
Capital subscribed — Its. 17,2*4.000. Ae- 
counts made up half-yearly March and 
September. 

The Company was formed to construct a 
Eailway from Ahniadpur to Katwa, a 
distance of o2 miles. 


The Secretary of State guarantees interest 
at the rate of 3-J- per cent, upon the paid-up 
capital and 4 per cent, interest is being* 
paid out of capital during the construction of 
the railway. 

The land for the line is being provided 
free. 

The shares of the Company having the 
direct Government guarantee are avail- 
able for investment under the Indian 
Trustees Act. 

The net earnings of the line up to 5 per 
cent, wall belong to the Company, but any 
earnings beyond that hgure will be equally 
divided between ilie Government and the 
Company. 

Eedemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS OF WOEiaNG. 


Year ended September . 


Capital outlay .... 
Gross earnings . . . . 

Earnings per mile per 

week 

Percentage of working 
expenses to gross earn- 

iugs 

Passenger earnings . . 

Goods earnings . . . . 

Net income of year . . 

■Received IntereRl guar- 
anteed by Government . 
Government Interest paid 
Dividend rate per cent. 

per annum 

Balance carried forward 
Highest and lowest price 
of shares in calendair 
year 


1917 

1918 I 

1919 

(March (a) 

I 1920 

Us. 

18,22.821 

15,105 

Es. 

19,25,460 

83,363 

Es. 

19,39,841 

1,11,932 

’ Es. 
19.05,215 
59.829 

9 

50 

67 

36 

100.75 

12,789 

2,113 

—113 

124.54 
70,804 
‘ 11,534 i 

1 -20,455 i 

91.11 

95,884 

14,769 

9,087 

45 

53,371 

5.941 

32.826 


9,034 

28.284 

80,171 

56,569 

'‘56;569 

” -113 

—19,787 

12,902 

44,903* 

102-94 

94-90 j 

80-65 

70-65 


* To be recovered from Government of India as the subsidy, 
io) Figures shown for six months ended March, 1920. 


AHMEOABAD-OHOLKA RAILWAY 
COMPANY, LIMITED. 

Eegistered under the Indian Companies 
Act, Xo. VI of 1882, and worked under the 
Indian Railways Act of 1890. Directors — 
Sir T. W. Birkett, Kt., Rao Bahadur 
Himatlal Dhirajraan, Sir Henry E, E. 
Procter, c.b.f., the HoiPblei Mr. Purshotam- 
das Thakurdas c.i.K., m.b.f., Sirdar Khan 
Bahadur Sirdar Riistomjee Jehangirjee 
Vakil, Managing* Agents— Messrs. Rillick, 


Nixon & Co., Home Street, Fort, Bombay. 
Auditors — Messrs. A. F. Ferguson & Go. 

Capital authorized — Rs. 13,00,000. Capi- 
tal issued and paid up — Es. 11,50,000 in 
shares of Rs. 100 each. Accounts made nu 
yearly for period ending December. Ad- 
irideiim dividend is paid in July. 

The Railway is situated in Guzerat. It 
is on the metre-gauge and is 33.64 miles in 
length. It starts from Sabarmati, a station 
on the Rajpntana-Malwa Railway, and con- 
nects Dholka, a small town of ; 45,000 
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inliabitants, with Alimedabad, a large and 
important city of 215,000 inhabitants. 

The land required for the Eailw'ay was 
provided free of cost to the Company, the 
construction and working of the Railway 
was undertaken by the Secretary of State, 
through the agency of the Bombay, Baroda 
and Central India Railway Company. The 
Coinpanj’' is charged its fair vshare of work- 
ing expenses based on the average cost for 
the whole system subject to a maximum 
charge of 44 per cent, of its gross earnings 
for the year. In order to make up the net 
earnings of the Railway to 4 per cent, per 
annum on its capital expenditure, the Secre- 
tary of State allows the Company a rebate of 
10 per cent., increased from 1st July 1908, 
to 45 per cent., on the gross earnings* of the 


traffic interchanged between the CompaJiy's 
line and the Bombay, Baroda and Central 
India and Rajputana-Malwa Railways. In 
return for these concessions the Secretary 
of State has the right, on giving twelve 
months’ notice of hi.s intention, to purchase 
the Company's line on the 30tb June 1922. 
or on the 30th June of any subsequent 
period of ten years. The purchase price 
is fixed at 25 times the average net re- 
ceipts for the preceding three years, sub- 
ject to a maximum of 20 per cent, above 
the total capital expenditure of the Com- 
pany and to a minimum of such expendi- 
ture. The purchase price is to be paid in 
rupee currency within four montbs of tim 
date of purchase and no option for pay- 
ment by means of an annuity exists. 


Year ending 
December 


iloage open . . 
sbpital outlay to 
end of year Es. 
earninrrs Es 

vortiGO ianiine ! 
per ' mi’e per 

week . . . lls. 

aaaenger earnings 
Us. 

00(1 s earning? Es 
et inro-ne of yenf , 
inelufl.ng balanro 
from previous 
year . . . Rs 

ividend . . Rs, 

ate per cent, per 
annum Rs. 

lalance carried 
forward . . Rs. 
highest and lowest 
price of shares 


ANALYSIS OR WORKING. 

Percentage of gross earnings to working expenses fixed at 44.00%. 


1 

1910 

mi 

1912 

1913 

1914 

1915 ,( 

, 1916 

1917 

1918 

1919 

S3.54 

33.54 

33.64 

33.54 

33.54 

33.54 

33 54 

33.54 

33.54 

33.64 

11.16 511 
1,28.781 

11,19,511 

1,31,510 

11.21.511 

1,52,992 

11,21,511 

1,23.344 

11,21,511 

1,21,057 

11,21.511 

1,23,735 

1.21,511 

1,17,890 

11.21,511 

1,43,691 

11,21.511 

1,38,786 

11,21,511 

1,66,803 

‘i4 

76 

76 

71 

70 

71 

68 

82 

S9 

96 

101 203 
27,488 

95,224 

36,286 

89,585 

43,407 

94.971 

28.373 

i 

95,539 

25,518 

92,021 

1 31,714 

90,719 

27,171 

1,12,817 
30,874 I 

1.08,483 

30,303 

t.30,571 

«.232 

63,338 

60,376 

65.157 

63,260 

65.314 

63,250 

62,016 

60,575 

60.556 

60,375 

1 60.549 ' 

1 60,375 

51,239 

50,312 

71.778 

69,000 

78,295 1 
1 74,750 1 

83,fli73 

80.500 



1 65 

51 

sr 


1 

6 

1 


1,185 

1,607 

1 2,064 

; 1,641 

181 

1 174 

1 927 

1 

! 2.4/8 

1 3.243 i 

2.66^ 

120-115 

127-120 

140-124 

' 1 

j 140-127 

141-130 

i 170-130 

j 127-122 

1 122-93 

i 

! 98-93 

1 119-95 

1 


All earnings are subject to adjustment 


AHMEBABAD-PRAMTEa RAILWAY 
CO«i LD. 

Registered under the Indian Companies 
Act, No. Vf of 1882, and worked under the 
Indian Railway® Act, IX of 1890. Direc- 
tors — Sir T. W. Birkett, Ki.; Sir Henry E. 
Ill Procter, c.b.e. ; The Hon’ble Mr. 
Purshotamdais Thakurdas, c.i.e., h.b.e.; 
(Rao Bahadur Himatlal Dhirajram, Ambalal 
.Sarabhai, Esq. iianaging Agents — Messrs. 
lEdJlick, Nixon & Co., Home Street, Fort, 


l^ombay. Auditors —Messrs. A. F. Fergiisoii, 
& Co. 

Capital authorized and created — Rs. 
25,00,000 in shares of Rs. 500 each. The 
Company has in addition issued Debentni’O 
Capital to the extent of Rs. 11,00,000 bear- 
ing interest at 4| per cent., redeemable 
1930. Annual Meeting held about end of 
February, ad-infcriin dividend decdared 
about August. 

The main line, which is on the metre 
guage, is 54| miles in length, and is 
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situated iu the districl of Inizerat, eoiineci- 
ing* the small town of Prantej with 
Alimedabod. The line was eonsiructed for 
ihe Company by the Indian Government 
through the agency of the Bombay, Baroda 
and Central India Bailway Company in 
1895, and wms opened for traffic throxighont 
its lengdJi on the 2ord October^ 1897. An 
extemsion o£ the line from Idar Eoad Sta- 
tion to Brahmakhed, a distance of 34 miles, 
was opened for traffic’ in July, J911, bring- 
ing up the total length of the Comjxanyhs 
lines to 88.5 miles. All land recjinred for 
the purposes of the }‘ailway in Bntiish ter- 
ritory has been provided, free of cost, by 
Government, but compensation has been 
paid for land in ATative States’ teri-itoiy in 
the case of the Brahmakhed extension, and 
the- Company has been granted a rebate not 
exceeding 10 per cent, on the gross earn- 
ings from traffic interchanged with the Bom- 
bay, Baroda and Caniral India and Rajpiii- 
ami-Malwa Hail way systems, in order to 
majie up tlie net earnings in any calendar 
year to 5 per cent, on tbe actual expendi- 
ture charged against Capital. In the orig- 
inal contract tlie rate was 4 per cent, but 
was increased to 5 per cent, on the open- 
ing of the Brahmakhed extension. 


The line is worked for the Company by 
the Bombay, Baroda and Central India 
Railway Company at a charge for working 
based on the average for the whole system 
subject to a maximum percentage of 44 per 
cent, of the gross earnings, out oi which 
the working agency allow the Company Us. 
6,000 per annum tor traffic expenses. The 
Secretary of State, on the otlmr hand, in 
return for these concessions, has the right 
to acquire tbe Company’s line by purchase 
on giving twelve months’ notice on the 31st 
December, 1930, the 31st December, 1940, 
or the 3 1st December, 1946. If the properly 
is acquired in 1930 or 1940 the purchase 
price is fixed at 25 times the average net 
earnings for the five years immediately pre- 
ceding the date of purchase, subject to a 
maximum of 120 per cent, of the total capi- 
tal expenditure of the Company and to a 
minimum of the actual capital expenditure. 
If the line is acquired in 1946, that is, on 
the expiry of 50 years, from the date of 
original agreement, the purchase price is 
fixed at tbe total capital expenditure. The 
purchase price is to be paid in rupee 
currency within four months of the 
date on which the property is ac- 
quired. 


ANALYSIS OF WORKING. 


Year ending 

1910 

1911 



■ 






December 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Eileage open . . 
Capital outlay to 

54.75 

21,10,222 

54.75 

20,98,222 

88.5 

88.70 

88.70 

88.70 

88.70 

88.70 

88.70 

S8.7D 

end of year Rs. 

36,91,445 

37,14,946 

37,20,545 

37.20,545 

37,23,146 

37,24,796 

37 26,79 

37.27.296 

4,93.715 

Gross earnings Es. 
A.verage earnings 

3,21,710 

3,50,723 

3,40,497 

3,78.489 

^.i2,710 

4,19.231 

3.35,279 

3,60,592 

4.14.553 

per mile per 
week . . • Es. 

113 

120 

74 

82 

89 

91 

72 

78 

89 

107 

Passenger earnings 

1,89,033 

2,03,713 

2,04,406 





Es. 

2,22,112 

2,30,840 

2.26.949 

2,32,686 

2,45.669 

2.76,504 

1,58,229 

3,20,219 

1,73,496 

Goods earnings Es. 
Net income of year 

1,31,014 

1,47,010 

1,41,054 

1,65,117 

1,81,870 

1,92,282 

1,02,593 

1,14,9^ 

including balance 











from previous 

year . . . Es. 

1,70,601 

1,74,199 

1,47,782(1) 

1,62,850 

1,80,505 

1,85.861 

j 1,26,483 

1.56.603 

1 

1,87,921 ^ 

2,16,716 

Amount set aside 








for reserve 











fund Es. 

Dividend . . Es. 
Rate per cent, per 

25,000 

1,40,000 

1 50,000 

1,40,000 

1,47,500 

1,62,600 

10,000 

1,62,600 

1,85,861 ; 

1.50.000 

1,50,000 

20,000 

1,62,600 

10,000 

2,00,000 

annum . * Es. 
Balance carried 

7 

5,101 

7 

3,699 


61 

6h 

7 

6 

6 

64 

8 

forward . . Es. 
Highest and lowest 

282 

350 

7,853 

10-^1 

983 

6,105 

4,921 

6.216 



price of shares 











Es. 

615-587 

650-610 

695-690 

700-640 

695-592i 

665-635 

6624-6321 

635-530 

540-510 

580-505 


(1) The receipts from the extension only taken into account from 1st July, 1912. 
Reserve Fund. Es. 65,579. Premium on Shares, Ra. 48,875. 

Current earninsrs are subject to adjustment. 
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AMRITSAR-PATTI RAILWAY CO., LD. 

Registered tinder tlie Indian Companies 
Act, VI of 1882, and worked under Indian 
Railways Act of 1890'. Directors — Sir 
T. W. l^irkett, Kt., W. Mnir Ma.sson, Esq.; 
ike I-rou'3)le Mr, Rxirsliotaindas 'Ikaknrdas, 
O.I.E., M.B.E,, Klian Bakadnr vSirdar 

Rustonijee Jekangirjee, Vakil; Sir Ile-sary 
S. S. Procter, c.b.e.; tlie Hon’kle 
Mr, Cliunilal V. Melita. Managing Agents 
— Messrs. Rillick, Sixoii & Co., Home 
Street, Fort, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. 

Capital autliorized — Es. 34,00,000. 

Capital iwssned and paid up — Es. 32,00,000 in 
shares of Rs. 100 each. Debenture capital — 
Rs. 3,00,000 bearing interest at 4f per cent. 
Annual meeting held about end of 
February. Ad-mterim dividend paid in 
July. 

The Amritsar-Patti Railway is Imilt on the 
broad gauge, 6 ft. 6 ins., starting from Am« 
ritsar on the North-Western State Railway, 
a large and important trading and ijopulous 
centre. It runs tltrough Turn-Taran, 
on to Patth a distance of 27 miles. 
From here the lino runs on to join 
the Ferozepore branch of the North- 
Western State Railway and the Indus 
Valley Railway at their junction at Kasur, 
a further length of 27 miles, bringing up the 
total length of the Company's railway to 


54.25 miles. The line from Amritsar was 
opened for traffic on the 30tli December, 1900, 
and the extension in Kasur in April 191 0. 
The connection v^ia Kasur with the Sutlej 
Valley line of the Southern Punjab Railway 
Compau^^ affords direct access for its 
produce to the port of Karachi. 

The Amritsar-Patti Railway was con- 
structed by the North-Western State Rail- 
way on behalf of the Company. The land 
was provided free of cost by the Secretary 
of State. The Company is further allowed 
a rebate of 45 per cent, of the gross earnings 
of the North-Western State Railway due to 
traffic interchanged with the Company's 
line, in order to make up its net earnings for 
the year to 5 per cent, on its actual capital 
outlay, plus a sum over and above this of 
Rs. 7,200 for office expenses and manage- 
ment. In return for these concessions, in 
any year in which the net earnings exceed 
the sum sufficient to pay a dividend of 5 per 
cent, to the shareholders, the surplus, after 
allowing a maximum of Es. 15,000 for office 
expenses and expenses of management and 
direction, is divided equally between the 
Secretary of State and the Company. Fur- 
ther, the Secretary of State has the right on 
giving twelve months' notice of his- intention 
to purchase the railway on the 31st day of 
December, 1935 or on the 31st day of Decem- 
ber of any subsequent period of ten years. 


ANALYSIS OP WORKING. 


Percentage of working expenses to gross earnings at 45% 


Year ending 




1 



i 


! j 

December 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 ! 

1918 

Mileage open 

Capital outlay to 

27.5 

54.26 

28,79,311 

64.25 

54.26 

64.25 

54.25 

54.25 

54.25 

54.25 

end of year Es. ^ 

15,44,950 

29,04,511 

29,29,310 

50,90,436 

34,30,294 

34,22,452 

34,14.952 

34,14,952 

6,10,737 

Gross earnings Es. ; 
Average earnings i 
per mile per i 
week ... Rs. 

3,64,522 : 

4,70,792 

5,23.852 

6.71,200 

7,09,602 

7,09,986 

6.45,487 

5,19,111 


146 

16? 

189 

230 

251 

249 

228 

1 184 

181 

Passenger earnings 


4,04,541 




Rs. ; 

3,14,377 

4.55,017 

4,81,964 

5,27.607 

4.90,114 

5,48,280 

4.63,537 

4,85,356 

Goods earnings Es. i 
Government share 

48,990 

65,532 

66,903 

I 1,87,181 

1,81,995 

2,19,872 

97,207 

'65;574 

25.381 

of surplus profits 


41,161 








Eb. 

Net income of year 

18,482 

52,772 

1,18,449 

1,40.644 

1,12,160 

84,012 

62,785 

61,074 

^ Es. 

1,17,956 

2,25,751 i 

2,55,202 

2,70,424 

2,62,177 

2,61,293 

2,09,271 

2,00,358 

2,04,229 

2,00,000 

Dividend . . Es, 
Bate per cent, per 

96,000 

1,92,000 ! 

2,16,000 

2,40,000 

2,56,000 ! 

2,56,000 

2,12,000 

2,00,000 

annum . . Rs. 
Balance carried 

$ 

6 

61 

7| 

'I 

8 

6| 



forward . . Bs. 
Highest and lowest 

21,456 

33,751 

39,202 

30,424 

5,677 

4,793 

1.564 

1,422 

5,131 

price of shares 










Es. 

125420 

' 127420 

140427 

345434 j 

169435 

158442^ 

15335440 

140410 

> 1174063 


1919 

54.25 

34.14,866 

5,42.928 


192 

4,97,957 

44.991 


61,270 

2.11,756 

2.08.000 


61 


8.406 


118405 


Current earnings are subject to adjustment. 
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til the event of ihis option being exercised, 
the price to be paid is fixed at 25 times the 
average net earnings derived by the Company 
for the preceding* three years, provided that 
the actual price shall not be more tlian 20 
per cent, above the capital expenditure nor 
less than the caxiital expenditure. 


The Company hs line is worked by the 
North-Western State Eaihvay at a fixed rate 
of 45 per cent, of its gross earnings. This 
charge is a fixed one and is not liable to 
alteration during the existence of the present 
contract arrangements except by mutual 
agreement. 


ABAKAN LIGHT RAILWAY CO^ LD. 

Begistered 1910. Directors — The Hon’bie 
Sir IL N. Mukerjee, k.c.i.e.; The Hon’ble 
Mr. Jialubliai Samaldas, c.i.iE. ; Osman 
Ilalliday, Esq.; G. B. McNair, Esq.; A. 
d’A. AYillis, Esq.; Harold Martin, Esq., 
and a Senior Government Inspector of 
Railways. Managing Agents — Messrs. 
Martin & Co., 6 and T, Clive Street, Calcutta, 
Auditors — Messrs. Lovelock & Lewes. 
Bombay Agents — Messrs Laliibliai Samal- 
das & Co., 65, Apollo Street, Fort, Bombay. 

Capital authorised — Rs. 24,00,000. Capi- 
ial issued and subscribed — Rs. 22,00,000 in 
22,000 shares oi Rs. 100 each. Accounts 
made up half-yearly March and September. 

Tlie Raihvay, wdiicli is on the 2' g'uuge, 
runs from Butliidaung to Maungdaw, a dis- 
tance of about IS! miles. Lands for Rail- 
way and stations are provided free. A 
guarantee of 31 per cent, by the Govern- 
ment of India supplemented by a guarantee 


increasing rate of dividend to 4|* per cent, 
by the Burma Government for a period of 
10 years and also an additional guarantee 
by the xirakan Flotilla Co., Ltd., for a 
period of 10 years increasing rate of divi- 
dend to 5| per cent, and thereafter guaran- 
teeing 4| per cent. Government option to 
purchase ai end of 30 years or subsequent 
intervals of 10 years. 

The capital received up to 31st Alarch, 
1920', amounted to Rs. 21,89,980 and tlie ex- 
penditure Rs. 2)0,50,701 plus Rs. 35,854 
sioies and suspense. The excess expendi- 
ture Avas met from a loan or cash credii of 
Rs. 9 lakhs from the Bank of Ben.gal. 
The guaranteed interest at the rate of 51 
per cent, per annum ivas paid to the share- 
holders on the shore ea])ital received up to 
31st March, 1920. 

During the year under review the highest 
and lowest price of shares in calendar ^’ear 
was Rs. 79 and 68 respectively. 


ARRAH-SASARAM LIGHT 
RAILWAY GO., LD. 

Incorporated under the Indian Companies 
Act, VI of 1882, and Avorked under the Indian 
Railways Act, 1890, and constructed under 
the Bengal Tramways Act, III of 1883. 
Directors — The Hon’ble Sir R. N. Alooker- 
jee, K,c..i.E.; G. B. AIcNair, Esq.; Sir 
Francis SteAvart, Kt., c.i.e.; H. Martin, 
Esq., and a Senior Government Inspector of 
Railways. Managing A gents — Messrs. 
Martin & Co., 6 and 7, Clive Street, Calcutta. 
x\uditors — Messrs, Jjovelock and LeAves. 

Authorized Capital — Rs. 22,00,000. Capi- 
ial issued-- Bs. 21 ,69,300 in 21,693 shares of 
Rs. 100 each. x\ccounts made up halfi 
yearly, March and September. 


The railway, Avhich is on the 2^ 6'^ gauge, 
w^as opened for traffic in March, 1911. It 
connects' Arrah , a station on the East Indian 
Railway (Main Line) with Sasaram, a station 
on the East Indian RaiLvay (Grand Chord 
line) with an extension from the lattei 
terminus to Tarnchandi Hill. The distance 
is approximately 65 miles. 

The railway entirely within the district 
of Shaliabad iind runs along the district road, 
the Company' having been granted the free 
use of such portion of the road as is necessary 
for this purpose. The District Board have 
exempted the Company from taxation in the 
form of road cess for a period of 21 years 
from the date the line is opened for traffic AvUh 
poAver of renoAving this concession. The 
District Board of Shaliahad also guarantee 
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to make good the net earnings of the railway 
to a sum sufficient to allow of the payment 
0 . a, 4 per cent, dividend on the capital of 
tile Company, subject to a maximum of 
Rs. 88,000 per annum. 


In return for these concessions if the 
railway earns in any year more than 4 per 
cent, on its share capital, the surplus is to 
be equally divided between the District 
Boarcl and the Company. It is further 
stipulated that no debenture capital is to be 
raised without the sanction of the District 
Jloard ami Government, and that, should 
additional capital for extensions be raised at 
some future date by means of debentures. 


the interest on such capital for the purposes 
of arriving at the surplus profits shall be 

taken at not more tli£in 4 per cent. 

^ Tile District Board of Shaliabad liaTe tlie 
right, under section 41 of the Bengal Tram- 
ways Act, III of 1883 (B. C.), by giving six 
months" notice of their intention to purchase 
the railway on the l?th October, 1930, or at 
the -end of any subsequent period of seven 
years. The price to be paid is fixed at 25 
times the average net earnings derived by 
the Company from tlie railway for the three 
years preceding the date of purchase, sub- 
ject to a maximum price of 120 per cent, and 
a minimum of 100 per cent, of the capital 
cost. 


ANALYSIS OF WOBKING. 


Tear 'Ending: 


Capital outlay to 
end of year Es. 
Gross earnings Bs 
Net earnings Es. 
Karnings per mile 
per week . Bs. 
Percentage of 
working expen- 
ses to gross earn- 
ings . . . Bs. 
Passenger earnings 
Goods earnings Bs. 
Sliare of profits due 
to District Board 
of Shahabad Bs. 
Income of yearBs. 
Dividend Bs 

Bate per cent, per 
-annum . . Bs. 
Balance carried 
forward . . Bs. 
Highest and lowest 
price of shares 


Dec. 

1911 


20.72,891 

1.33,387 

44,454 


48 I 


66 6 I 

1,12.415 ! 
20,776 i 


44.290 
60,035 i 

I 

4 i 

mi j 

100-80 i 


Dec. 

1912 


9 months 
ending 
30th Sept. 
1913 


i 


21,92,434 

1,72,449 

69,385 

55 


65.56 I 
1,41,019 
31,102 I 


I 


59,385 I 
86,568 .■ 


Nil 

102-100 


Nil 


21.98,805 
1,53,624 , 
59,479 i 

i 

65 i 


61 28 
1,14,821 
31.052 


59.479 

64,302 


Sept. 

1914 


22,46.825 I 
2,04,694 i 
82,129 I 

63 1 


69.86 I 
1,51,815 I 
48.670 


90'.437 
86,568 I 

4 i 

9,292 j 

101-96 j 


Sept. 

1915 


22.64.054 

1,94.024 

76,522 


Sept. 

1916 


22,48,952 

2,22,877 

94,416 


57 


60.59 

1.49.765 

43.705 


82,854 i 
86.636 I 

4 . 

Nil . 
98-96 I 


65 


j 


58 

1.66,663 

63,943 


86,726 

86,705 

4 

10,607 

93-85 


Sept. 

1917 


22,49.857 

2.30.866 

1,11.073 

68 


52 

1,75.338 
55.058 i 


1,04,295 

86.772 


24,921 

85-81 


‘Accounts 


Sept. 

1918 


22,50,329 

2,58.562 

1,41,678 

76 


45 

1,94,770 

61,572 


7.394 

88,925 

86,772 

i 

4! 

I 

27,074 ; 
81-76 


Sept, 

1919 


22,39,048 

2.54.817 

98,846 


75 


61 

2,03,493 

51,162 


5.196 
70,094 I 
86.772 I 

1 

4 ! 

10.398 j 
76-60 I 


Marcir 

1920 


22,39,048 

1,37,129 

58,642 


37 


57 

1,00,491 

36,616 


5,875 

33,455 


4 

46? 
60— -50 


BANKURA-DAMOODAR RIVER 
RAILWAY CO., LD. 

Registered 1914. Directors — ^E. A. Wat- 

IGnv - ^ ’ +^'tv' Rwq-,' A. Sisson 

(Government Director), G. A. Caxr, Esq.: 

Managing Agents-Messrs. McLeod & Co’ 
48 Dalhousie Square. Auditors— Messrs. 
Lovelock and Lewes. 


nwi 1 ■ authorised-Rs. 35,00,000. 
Capital issued and suoscribed — Rs. 34 00 OOO 
in shares of Rs. 100 each fully paid ’up 

“<* 

ffiiis line lias been constructed on a 2 ft. 

f Bankura to Rama, a dis- 

iance of about 60 miles. The Secretary of 
^.tate has guaranteed interest at the rate of 
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^2 psr cent, on the Share Capital actually 
paid up, and during construction interest at 
the rate of 4 per cent, was paid. 

Owing to the fact that the Secretary of 
State has guaranteed the interest, the concern 
IS a Trust Secuiity under section 20 
(C) of the Indian Trusts Act, 1882. After 


the shareholders have received 5 per cent, 
the balance is divided equally with the State. 

The full length of the line was opened to 
traffic on the 6tli June 1917. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS or- WORKING. 


Year ending 

Sept. 1917 

Sept. 

Sept. 

Marcht 


1918 

1919 

1920 

Capital outlay to end of 

Rs 

Rs. 

Es. 

Es. 

year 

34, 84.508(a) 

35,19.301 

35,25,073 

35,17,190 

Gro&B earnings .... 

85,335 

1,51,416 

2.29,586 

93,915 

Net earnings 

Earnings per mile per 

14.872 

—4.923 

C6.072 

30,510 

week 

Percentage of working 

2712 

48.51 

73.69 

30.1 

expenses to gross earn- 
ings .... ... 

82 50 

103.23 

71 22 

83.28 

Passenger earnings . . 

65.576 

1,10,348 

1,42,707 

71,085 

Goods earnings .... 
Keeeived Interest guaran- 

16.039 

38,382 

83,385 

: 21,211 

teed by Govt, at 5i per 
cent, per annum . . . 


61,079 

97,858 

1,11,562 

Interest paid 

Dividend 


65.771 

1.11.562 


Dividend rate per cent. 




1 

per annum 

Balance carried forward 

12.383* 

566 

4^768 

‘--57.679(5) 

Highest and lowest price 


96-90 

1 

80-65 

t 

1 65-60 

1 

of shares i 

98J.-96 


* Balance of Ufl. 12.388 has been utiiiHed towards the 
pa^yment of interest at 4 per cent, out of capital, 
i” Accounts shown for six months ended "March. 1920 

(a) The excess capital expenditure is financed by 

means of a loan from the Bank of Bengal 

(b) This amount is due from Government of India as 

the subsidy. 


BARASET-BASIRHAT LIGHT 
RAILWAY GO., LD. 

Inoorpoi'ated under the Indian Companies 
Act, No. VI of 1882, and worked under the 
Indian Railways Act, 1890, and constructed 
under the Bengal Tramways Act, III of 
1883. Directors— The Ilon^ble Sir R. N. 
Mookerjee, k.c.i.e. ; Hon’ble Raja Reshee 
Case Law, c.i.e., District Board, 24-Par« 
ganas {ex-offimo ) ; P. L. Roy,_ Esq. ; G. B. 
McNair, Esq, Managing Agents — ^Messrs. 
Martin & Co., 6, and 7, Olive Street, Cal- 
cutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorigied — Rs. 21,00,000. CapL 
tal created — Rs. 19,00,000 in 19,000 shares 


of lis. 100 each. Debenture Capiial — Rs. 
2,00,000 in 5% debenturevS issued in 1911, 
repayable .1921. Accounts made up half- 
yearly to 3lst March and 30th September. 

The Company’s light railway, which is on 
the 2' 6'^ gauge, lies entirely in the dis- 
trict known as the 24-Parganas. It starts 
at Baraset, a station on the Eastern Bengal 
Railway, fourteen miles from Calcutta, 
and; runs along the district road through 
the town of Basirhat on to Hasanabad, a 
distance of 34.50 miles. A branch line, 16 
miles in length, running from Bciliaghatta 
bridge, some eight miles above Baraset to 
Pattipukur near tbe tramway terminus at 
Belgatchia in the suburbs of Calcutta, was 
opened for traffic in February 1910, and an 
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extension from Pattipukur to Belgutchia 
■ was opened in October 1914, raising the 
totel length of the Company’s line to 52.24 
miles and this last extension has made the 
railway directly accessible from the City of 
Calcutta. 

The District Board of the 24-Parganas 
with the approval of the Indian Government, 
guarantee a return of 4 per cent, on the Com- 
pany’s capital of Es. 21,00,000, subject to a 
total liability of Es. y8,000 in any one j'ear. 

Any surplus profit in excess of 4 per cent, 
on the Company’s share capital, plus interest 
at not more than 4 per cent, on any deben- 
lure capital, whicli may be raised with tbe 
sanction of the District Board, is divisible 
in equal shares between the District Board 
and the Company. The free nse of the dis- 
trict road for the purposes of the tramway 
IS permitted, and the District Board in returii 
for these concessions have the right, under 

Tramways Act, III 
ot 1883, to purchase the tramway as a goinv 
concern on the expiration of 21 years from 
tiie date of the orrler authorizing construe- 


tion, viz.j in 19243 or at any subseqiieiU 
period of seren years by giving six luoiitlis^ 
notice of tlieir intention to do so. The 
Indian Government also reserve the riglit lo 
purcliaise the tramway outright at any time 
should it be dlecided to conctruct a brood 
gauge line in its place. The purchase price 
in either eventuality is fixed at twent 5 " 
years purchase of the net annual profits to 
the Company during the preceding four 
\ear8, phis a. bonus of 20 per cent, on the 
amount so arrived at. No maximum or 
minimum price has been fixed. 

It will be noticed that the guarantee of the 
District Board is limited to Es. 38,000 per 
annuim, the equivalent of 4 per cent, on the 
original capital of Es. 9,50,000. The 
guarantee, however, extends to the increas 
ed capital of Es. 21,00,000, but is limited to 
in© above sum. The 4 per cent, guarantee 
is, therefore, not absolute in regard to the 
entire capital, but for it to be inefiective the 
get earning.s of the Company's line would 
have to fall below Es. 40,000 a year. 


ANALYSIS OP WOEKING. 





1 

9 months 







i 

Year ending 

Mileage open . . 
Capital outlay to 
end of year , . 
Gross earnings 

Net earnings . . 
Percenrage of work- 
ing expenses to 

Dec. 

1911 

50.5 

Es. 

21.72.300 

2,78,248 

1.14,070 

Dec. 

1912 

51.12 

Rs. 

22,02,566 

3,38,313 

1,64,495 

ending 
30th 8ept. 
1913 

51,12 

Rs. 

22,32,380 

2,60,055 

1,08,790 

Sept, 

1914 

52.24 

Us. 

22,63,810 

3,52,839 

1,29,958 

Sept. 

1915 

52.24 

Rs. 

22,30,305 

3.67,670 

1,30,048 

Sept.. 

1916 

52.24 

Es. 

23,30,445 

3,76,436 

1,61,233 

Sept 

1917 

52.24 

Us. 

23,34.375 

3,30,567 

1,14,679 

Sept. 

1918 

52.24 

Us. 

25,31,359 

3.15,166 

1,04,743 

Sept. 

1919 

^52.24 

Us. 

23,34,040 

3.86,648 

1,56,092 

1 

i Alarch* 
j 192U 

1 

i 62.24 

Rs. 

I 23.34.040 
2,09,217 
79.531 

gross earnings . 
Average earnings 
per mile per 

59.00 

51.37 

56.49 

60.95 

63.61 

59.93 

65.79 

66.76 

69.63 

61.98 

■week 

Passenger earnings 
Good earnings . ; 

Share of surplus 

105 

2,42.368 

35,097 

127 

j 2.86,903 

1 60,571 

125 

2,19.378 1 
30.029 

123 

2.86,994 ! 
44,619 

331 

2,97,349 

59,610 

139 

3.17,607 1 
57,307 

122 

2,81.069 

48.182 

116 

2,75,043 

38,430 

143 

3.32,317 

52,424 

77 

1,76.557 

32,034 

profits due to 


1 




’ 1 





District Board . 
Amount set aside 
a's^ Reserve for 

^ 6,366 : 

! 23,668 

15.226 

7,275 

12,293 

i 

17.833 j 

1 

7.206 

5,409 

13,780 

' 11.229 

rail renewals 
Dividend .... 
Rate per cent, per 

7,000 

79,380 

20,000 

92,500 

6,000 

71,260 

19.000 

76.000 

10,000 

80,750 

25,000 i 
85,600 1 

7,500 

80.750 

2.500 

76.000 

30.000 

76.000 

1 20,000 

* 47,500 

annum .... 
Balance carried 

4i 

5 

5 

4 



4S 

4 

4 

5 

6,051 

forward .... 
firighest and lowest 

720 

2,891 

998 

2,616 

1 

1,854 

6,336 1 

1,946 

82 

6,833 

price of shares . 

100-97 

115400 


116-101 i 

107405 

99-95^ 1 

951-931 

95ir80 

80-71 

71-60 


♦Accounts shown for six months ended 31st March, 1920. 
Eeserv© Pand. Us, 1,90,060. 
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BENCAL PBOViHClAL RAILWAY 

00ei L.Oi 

Begistered 1890. Directors — Baja Kisori 
Lall Goswami ; Bliavadeb Cbaiterjee, Esq . ; 
A. Pakeiiluim Walsh, l^sq, ; Nageiidra Kumar 
Bose, Esq., B. Cliakravarti, Esq. ; and Moiii- 
lall Singh Eoy, Esq. Manager and Engineer 
“-J. Gupta, Esq., Bow Bazar Street, Cal- 
cutta. Auditors — Messrs. Men gens. Peat 
& Co. 

Capital authorized— Hs. 11,00,000, in 
shares of Es. 10 each. Capital issued and 
subscribed — Es. 8,48,080. 'T]ie Company 
has in addition ir.sued debenture capital to 
tbe extent of Es. 1,50,000, in 6 per cent, 
debentures of Es. 100 each, issued iu 1909 
and 1910, repa.yable in 1920. Interest payable 
on bOtli June and 01st December. Accounts 
made up half-yearly for periods ending 
Mardi and Re])tomber. 

The Company’s light railway known as the 
Tarkeswar-Magra Eailwaj?- owes its incep- 
tion entirely to Indian enterprise. It is built 


on the 2ft. Gin. gauge and runs from 
Tarkeswar, tlie terminus of the Tarkeswar 
Eailway, to Magra on the East Indian Itaii- 
way, with -a branch to Tribeni on the banks 
of the Hughli, a total length of 33.27 miles. 
The main line was opened for tiaffie in 1895 
and the Tribeni branch in 1904. The rail- 
way is entirely within the district of Hughli. 
The Company received no aid ot any 
kind either from Government or the 
District Board of Hughli, beyond the free 
grant of land for the branch, 2.15 miles io 
length to Ti'ibeni. On the other hand, the 
District Bo-ard have no claim to any share in 
ihe profits of Iho railway.' The District 
Board have the right, under Section 41 of the 
Bengal Tramwajcs Act, to purchase the rail- 
way at Die end of 21 years from date of order 
sanctioning its construction, in other words, 
in 1917, or at the termination of any subse- 
quent period of seven years. The purchase 
price is fixed at the capita] cost of the line, 
plus a premium of 2-5ths or 40 per cent, on 
such cost. 


ANALYSIS or WOKKINO. 


Length of line— 33.27 miles. 


Year ending 




3 months 







Dec. 

Dec. 

Dec. 

to 

March 

March 

Mruvh 

March 

March 

March 


1910 

1911 

1912 

March 

1914 

1915 

1916 

1917 

1918 

1919 





1913 






Capital outlay to 











end of year Rs. 
Gross earnings Rs. 
Not earnings Rs. 
Percentage of work- 

11,32,454 

11,52,070 

11,42,681 

11,63.233 

11,55,833 

11,76,091 

11,85 224 

11,89,222 

11,97,610 

12,43.942 

1,24,373 

1,26,287 

1,30,562 

34,171 

1,54,389 

1,42,956 

1»4U,725 

1,27.795 

1,08,860 

t 26,011 

43,085 

42,866 

48.715 

11,585 

46,832 

47,445 

'44,784 

53,168 

11,944 

23,784 

ing expenses to 











gross earnings Rs. 
Passenger eai’mngs 

65 36 

66.05 

62 68 

66.10 

63.66 

66.82 

68.20 

74.81 

89,71 

81.69 

Rs. 

90,157 

89,339 

93,352 ! 

25,017 

1.01.195 

1,02,113 

1,05.594 

95,091 

80,750 

95,284 

Goods earnings Rs. 
Interest on Beben- 

32,838 1 

35,437 

34,824 

8,776 1 

31,901 i 

37,611 

33,594 

50.072 

26,146 

29,059 

tiires and other 
loans , . , Es. | 

1 

1 

9,847 


2.219 

8,900 

8,978 

9,007 

9.000 

9,000 

9,000 

Amount set aside 




for renewal fund 











Rs, 

4,000 

5,000 

16,000 

i 

10,000 ^ 

8.000 

6.000 

28,000 

28,000 

12,000 

Dividend . . Es. 
Rate per cent, per 

29,750 

31,875 

34,000 

8,500 

34,000 

34.000 

34,000 




annum . . Rs, 
Balance carried 

3.50 

3.75 

4 

4 

4 

4 

4 




forward . . Rs. 

612 

971 

1,894 


1,558 

3.725 

1,364 

409 

964 

297 


BUKHTIARPUR-BIHAR LIGHT 
RAILWAY CO., LD. 

Registered under the Indian Companies 
Act, VI of 1882, and worked under the 
Indian Railways Act, 1890, and constructed 
under the Bengal Tramways Act, III of 


1883. Directors— The Hoii’ble Sir R. N. 
Mookerjee, k.c.i.e.; Khan Bahadur Moulvi 
Saiyid Zahiruddin; Kir Francis Stewmnt, 
KTh, A. d’A. Willis, Esq.; Harold 

Martin, Esq. Managing Agents — Messrs. 
Martin & C'o., 6 and 7, Clive' Street. 
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Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorised, issued and subscribed 
— Es. 12,00,000. Aceounis closed ^llsi 
Marcli and 30lh September. 

The railway is on the 2' 6'^ gauge and runs 
along the district road from JBukhtiarpur, a 
station on the East Indian Railway, to Bihar, 
and from Bihai' to Silao and Rajgir- 
kund, a total length of 63 miles. The rail- 
v/ay lies entirely in the district of 
Patna. The Ilistiict Board of Patna 
permit the Company the fiee use ol (he dis- 
irict road for the purposes ot ilie railway 
and in addition guarantee 4 per cent, on the 
Company’s capital of Es. 8,00,000. The 
guaraiiiee is limited to Rs. 32,000 a year, 
but esctends to any further increase of capital 
that may take place. Any surplus profits 


which the line may earn in excess of 1 per 
cent, per annum on the share capital of the 
Company, not more than 4 per cent, per 
annum on any debenture capital that may bc' 
raised with the sanction of Government for 
the purpose of extensions, is divisible be- 
tween tlie District Board and the Company la 
equal proportions. Tlie District Board can 
purchase the Compan\"\s property on the 25t]i 
dune, 1922, or at any subsequent period ol 
seven years on giving six months’ Doi.ice in 
writiijg of their intention to do so. Tlu^ 
jn'ice to be paid is -fixed at twenty years’ pur- 
fdias'G of the average net annual profits io 
the Company during the fom* years preced- 
ing the date of purchase, together with a 
bonus of 20 per ceni. on thaf amount. Tlie 
terms of purchase are sul)jec1 1o no inaxinunn 
or miDinuiiu. 


ANALYSIS OF WOEKINO. 





9 months 








Year ending 

Dec. 

1911 

Dec. 

1912 

ending 

30 th teept 
1913 

Sept. 

1914 

'Sept. 

1915 

Sept. 

1916 

Sept. 

1917 

Sept. 

1918 

Sept, 

1919 

March 

1920 

Mileage open . . 
Capital outlay to 

33.0 

53.0 

33 

33 

33 

33 

33 

33 

34 

33 

end of year Es. 
Cross earnings Es. 
Net earnings Es. 
Percentage of work- 

11,84,344 

1,34,407 

65,363 

12,42,774 

2,49,976 

1.43,250 

12,52,239 

1,04,535 

16,368 

12,64,126 

1,68,128 

65.593 

13,24,600 

2,30,564 

1,08,724 

13,27,687 

1,64,411 

64,074 

13,27,907 

1,85,079 

75,996 

13,49,300 

1,67,205 

67,097 

13,60,415 

1.70,617 

55.180 

13,60,690 

92,675 

22,132 

ing expenses to 











gross earnings Es. 
Average earnings 

52.85 

42.69 

84.34 

60 98 

52.88 

60.85 

58.93 

59.87 

67.65 

73.23 

per mile per 
week Es. 

Passenger earnings 

92 

146 

81 

98 

134 

96 

108 

97 

96 

'54 

Es. 

Ooods earnings Ks. 
Share of surplus 
profits due to 
District Board 

91,745 

42.661 

2,05,346 

44,629 

1 

72,053 

24,245 

1.08,808 

56,960 

1,80,170 
50,293 i 

1.13.371 

48,246 

1,27,964 

56,010 

98,215 

67,572 

1,01.381 

67,525 

57,961 

33.865 

Es. 

Amount set aside 

4.827 I 

1 20,464 

Nil 

1,613 

8,778 

1.665 

5,582 

3,222 

1,678 


for Eeserve for 
rail renewals Es. 
Dividend , . Es. 
Bate per cent, per 

5,000 

40,235 

30,000 

53,820 

\ 

Nil 

36,000 

10,500 

48.000 

32.000 

60.000 

7,000 

48.000 

10,000 

54,000 

7,000 

48,000 

2,500 
48,000 , 

‘ 22*, 50ft 

annum . . Es. 


5 

4 

4 


4 

% 




Balance carried 




0 


4 : 

4 

4 

forward . . Es. 
Highest and lowest 

1,377 

9,575 

9,538 

10.336 

5,660 

4,922 

1,188 

1,121 1 

368 


price of shares 











Es. 

97i-84| 

105-98 

120403 

101-99 

1 99.93 j 

96.86 j 

86-78 

i 

85-60 

1 78-74 

74-61 


Provident Fund, Es. 1,141. 


BURDWAN-OUTWA RAILWAY CO., LD. 

Registered 1913. Directors — E. A. Wat- 
son, Esq, ; A. Sisson, Esq. (Govt. Director) ; 
M. 0. ^McLeod, Esq.; 0. A. Carr, Esq. ; 
Managing Agents — Messrs. McLeod & Co., 
No. 28, Dalliousie Square, Calcutta. 


Auditors- — Messrs. Lovelock & Lewes. 

Capital auithoriKod — Rs. 18,00,000. Capital 
issued — Rs, 17,81,000. Capital subscribed 
— Rs. 17,80,000 in 17,800 shares of Es. 100 
each fully paid up. These shares are a 
Trustee investment under the Indian Trust 
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Act. Accounts made up lialf -yearly, 
March and September. 

This Company was formed to con- 
struct a railway of 2ft. 6in. gauge, from 
Burdwan to Cutwa, a distance of 32.52 miles. 

The land for railway purposes was 
provided free, Interest at the rate of 


is guaranteed by the Secretary of State 
on the Share Capital. 

After the shareholders have received 5% 
the balance is divided equally vdih the State. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANALYSIS OF WOEKING. 


Year ending September 

1916 

1917 

1918 

1919 

March.* 

1920 

Mileage open 

32.69 

32 69 

32.52 

32.52 

32.47 

Capital outlay to end of year . . 

17,78,201 

17,80,809 

18,20,493 

17.81,028 

17.76,471 

Gross earnings . . . ’ 

1,07,028 

1,58,390 

1,27,029 

1,65,076 

78,763 

Net earnings 

25,857 

25,760 

20,734 

64.910 

25,766 

Percentage of working expenses 
to gross earnings 

77.70 

81.54 

83.78 

60 67 

67.28 

Average earnings per mile per week 

63 

81 

74 

97 

24 

Passenger earnings j 

! 90,151 

1,18,440 

1.08.877 : 

1,52,864 

64,858 

Goods earnings . j 

12,557 

18,294 

16,559 

26,818 

10,302 

Received SYJo guaranteed interest | 
from Government 


54,230 

27,833 

26,706 

Interest paid ' 


61,844 

58.436 

58,406 

i 

Dividend : 



58,406 

Rate per cent per annum . . . i 
balance carried forward . . . ! 

5,232 

“22,553 

10;676 

“39.161 

Zh 

1,931 

Highest and lowest price of shares i 

100 

100-96^ 

961-90 

90-80 

80-75 


” Figures shown are for six months ended March, 1920. 


CENTRAL PROVINCES RAILWAYS 
GO., LD. 

Registered November llili, 1910. Direc- 
tors— Sir T. W. Birkeit, Kt. : Hon’ble Mr, 
Mahomed Hajibhoy ; The Hon’ble Mr. 
Purshotamdas Thalumlas, c.t.e., m.b.e. ; 
Devidas Xarandas, E.^q.; Sir Henry E. E. 
Procter, Kt., c.e.e., and a vSenicr Ooverii- 
luent Inspector of Railways. Manaiging 
Agents — Messrs. Killick. Nixon & Co., 


Home Street, Fort, Bombay. Audiiors — 
Messrs. A. h\ Ferguson & Co, 

Capital authorized — Es. 1,00,00,000. Capi- 
tal issued and subscribed — ^Rs. 84,00,000 in 
shares of Rs. 100 each. Accounts made up 
yearly to September. 

The Company was formed to constnici two 
feeder lines in the Central Pj^oviuces, start- 
ing at Murtazapur on the .Great Indian Penin- 
sula Railway. The lines, which are on ilie 
2ft. bill, gauge, run from Murtazapur 


ANALYSIS OF WORKING 


Year ending 
Sep tcraher 

Mileage open . . . 
Capital outlay . . 
Grosis earningg . 
Passenger earningK 
Goods earnings . . 
Net earningH . . , 
A ■\ era go tju’-niT-r 

vuT mile per weelv 
Rehate 'eeeivo'^ 
iiofKi v:o*v'‘rnmeni 
Oivideiul . . . . 

Rato per rent, per 

auiiuna . . . . 

Ralance carried 
forward . . . . 

Highest and lowest 
price of shares 


! 

1916 1 

i 

! 191? 

Es. I 

Es. 

120 

120 . 

77,92,046 

84,38.761 1 

3,67,385 

5,67,358 1 

3,04.688 

3,98,419 ! 

2,43,185 

2,23,406 , 

3,20,550 

3,50,545 1 

59 i 

59 1 

47,159 

18.570 1 

3,19.348 

5,47,319 1 

i 

43 

4g ; 

353 

1,679 ' 

119406 

106-88 j 


1918 ' 1919 
Es. Es 


139 
84,18,509 
4,47,749 
4,52,262 
.5.04 9' 8 
4,24,363 

139 

84,62.615 

6.26,672 

4,81,726 

6.03,264 

4,82,137 

62 

86 

21 116 ' 
mm 

1 

4,51.500 

5 ^ 

i5i 

3.942 

4,167 

9945 1 

113-83 
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to Ellicltpiir, a clistaia'e of 50' miles, 
a.od from Muriazapiir co Yeotmal, a ciis- 
tauee of TO miles. Tlie above lioe was 
opened thronglionl for traffic on Oc'cober 1st, 
1915 and Pnlgaou-Aroi section, a distance 
of 19'!' miles, on September 25tli, 1917. Tbe 
total leno'tli of tbe combined lines is 109 
miles. Tbe ConipaUj lias Imen gTanled 
a reliats up to the whole net earn- 
ings from iraffit* inter(*])anged with the 
Grreat Indian Peiiinsnla Itailway, in oi'cier 
to bring ii]) the net earnings of tbo 
feeders (o 5 per cent, on their capital 


expenditure. Tlie Great Indian Penin- 
sula llailway undertakes to work and 
maintain tlie lines for 45 per cent, 
of their gross earnings. In return for these 
concessions, in any year in which the net 
earnings of the Company are sufficient to 
pay interest in excess of 5 per cent., the sur- 
plus is to be divided equally between the 
Great Indian Peninsula Eailway -and the 
Company after deduction of administration 
expenses np to a limit of Es. 15,000. 

Eed(‘ni])tiou — For terms, see page 34, 
paras. XX and XXI. 


CHAPARMUKH-SiLCHAT RAILWAY 

OOiji LOa 

Eegisiered 1915. Directors — The Hon. 
Sir Eajendra X. Mookerjee, k.c.i.e. ; 
The Hon. Mr. Lallubhai Samaldas, c.i.e., 
jm.; G, B. MeXair, Esq.; A. d’A. 
Willis, Esq.; H. P. Martin, Esq.; and 
a Senior Governineni Inspector of Eail- 
ways, Circle Xo. 2. Managing Agents — 
Messrs. Martin & Co., 6-7, Clive Street, 
Calcutta. Bombay x4gen(s — Messrs. Lallu- 
l)hai Samaldas & Co., 05, Apollo Street, 
Fori, Bombay. Auditors — Messrs. Love- 
lock & Lewes. 

Capital authorised, issued and subscribed 
— Es. 23,00,000 in sliares of Es. 100 each. 
Accounts made up lialf-y early for March 
and September. 

The Company was formed to construct a 
railway on the metre gauge from Chapar- 
mukh, a station on the Assam-Bengal Rail* 
way to Silghat, a distance of 50 miles. 

Land for railway purposes was provided 
free. Interest at the rale of 3|% is guaran- 
teed by the Government of India. 

The Assam Government will pay a sub- 


sidy for a period of ten years, sufficient to 
increase the rate of dividend to 4J%, when 
the net earnings of the Company are insuffi- 
cient to admit of a dividend at this rate. 

All profit in excess of 5% will be divided 
between the Company and the Government 
of India. 

The Assam-Bengal Eailway will work and 
maintain the line at 50% of the gross 
earnings. 

The construction was resumed from 
October, 1919. 

The capital received up to 31st March, 
1920, amounts to Es. 23,00,000 and the 
expenditure was Es. 24,59,023. Interest 
at the rate of 4 per cent, per annum was 
paid to sliareliolders on the share capital 
received np to 31st March, 1920. 

The Surplus Funds, Es. 37,590 earned to 
date placed on deposit with banks and cre- 
dited io Capital Account in redurdion of the 
amount of interest paid to sliareliolders. 
Fifty-one miles of the line weie opened for 
goods traffic from 30th Mareli, 1920. Line 
for passenger traffic will be opened shortly. 

Eederaption— For terms, see page 34, 
paras. XX and XXI. 


DARJEELINC^HIMALAYAN RAILWAY 
CO., LD. 

(Company was registered in 1879, under 
the Indian Companies Act of 1886, and is 
worked under the Bengal Tramways Act, 
HI of 1883.) 


Directors — Government Director; HonT)le 
A. Marr, Esq., ; 0. P. Walsh, Esq,; 
Rir F. H. Steward, Kt., o.i.e. ; A. d’A. 
Wills, Esq.; Hon’ble Sir E. X. Mookerjee, 
K.C.I.E.; E. Studd, Esq. Managing 
Agents— Messrs. Gillanders, Arbuthaot & 
Co., 8, Clive Street, Calcutta. General 
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Maiuig‘er — R. B. Addis, Es(|., Darj-aeling. 
Aiiditors — Messrs. Meiigeiis, Peat & Go. 

Capital aiitliori^jed^ issued aad subscribed 
— Its. C],2bi000 iii 17,500 sliaies of Es. 100 
each and 43,750 5 per cent, ciininlative 
Prelei'eiice shares of Es. 100 eacli, carrying 
preferential claiin to repayment of capital. 
Debenture capital Es. 17,25,000 equivalent 
to £115,00(1, 31- per cent, stock redeemable 
on tlie 4tb May, 1910, or any subsequent 
date. Interest paid in London half-yearly 
on 1st July and 31st December. Trustees 
for debenture stock — J. E. Gladstone, Esq. ; 
and 0. H. Moore, Esq. Accounts made up 
hall-yearly, iMarch and September. 

The Darjeeling-Himalayan Railway is 51 
miles in length and was opened for traffic in 
1881! It connects the hill stations of Dar- 
jeeling and Kiirseong with Siliguri, a station 
at the foot of the hills, on the Eastern Ben- 
gal RailV;'ay. The line is on the 2ft. gauge 
with a ruling gradient of 1 in 26 and was 
consiructcd for the greater part of its length 
on the existing cart road. The station of 
Dar]Aeling, wdiich is at an altitude of ap- 
proximately fi,800 feet above sea-lovel, owes 
its imporiance to a large extent to the fact 
that it is the summer headquarters of the 
Government of Bengal. It is further the 
centre of a large and flourishing tea indus- 


try and is also very largely resorted to by 
residents of Calcutta and Bengal, generally 
ill the hot months of the year. 

The Company was permitted the free use 
of the cart road for the purposes of the rail- 
way, but was required to meet the cost of 
slrenglheiiLijg such bridges as might be 
necessar 3 ^ All additional land required, 
which was the property of Government, 
was supplied to the Compan^q free of cost. 
In addition the Secretary of State under- 
took to meet the cost of maintaining the 
cart road, as distinct from the actual rail- 
way line running along it, and guaranteed 
gross earnings to the Company’- to the ex- 
tent of two lakhs of rupees a year. As a 
set-off against these liberal concessions the 
State is entitled to receive a certain shexe of 
sinj surplus profits over 5 per cent, in order 
to recoup itself for money spent on the up- 
keep of the cart road, or in making good 
the guarantee of Es. 2 lakhs. 

Further, the Secretary of State had the 
option of acquiring the Company's raiiw^ay 
on the 4th Ma^q 1909, after the line had been 
opened for 25 3 ^ears. Tliis right was waived, 
but the option of purchase can again be 
exercised by giving twelve months’ previous 
notice on tlie 4th 1919, or at the end 

of any subsequent period of ten 5 mars, 


ANAXiYSIS OF WOKKING. 
Length of line— 51 miles. 


j 



9 months 








i 



ending 
30th Sep- 







March* 

Year ending 

Dee. 

Dec. 

tember 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Capital outlay to 





43,45,604 

43,94,663 


46.03.OS7 


46.66.875 

end of year E.s. 

38,51,682 

40,51,298 

40,51,298 

43,08,093 

45,77,906 

46,54.967 

Gross earnings Es. 
Net earnings Es. 

10,29.802 

11,37,176 

8,61,780 

12,11,160 

31,41,264 

12,78,260 

12,31,903 

13,57,706 

13,77,043 

6 78,728 

4,48,824 

5.11,268 

3,67,753 

5,00,968 

5,07,122 

4,78,301 

5,94,983 

4,87,549 

446.39S 

2,27,077 

Earnings per mile 



430 

482 

464 

511 

519 

256 

per week . Es. 
Percentage of work- 

388 

429 

433 

456 







ing expenses to 
gross eax'ningsEs. 

56.42 

55.10 

59.4 

58.64 

65.57 

62.58 

68.28 

64.18 

63.78 

66.64 

Passenger earnings 
Es. 

4,37,092 

5,07,229 : 

3,67,358 

5,17,813 

4;§0,583 

5,83,594 

6,01,764 

5.36,196 i 

7.04,948 

3.00,364 

Goods earnings Es. 
Debenture interest 

5,81.817 

6,21,615 1 

1 4,85,916 

6,80,572 

6,39,225 ' 

62,972 

,83,449 

6.20,408 

61,882 

6.40,141 ! 

57,209 

6,51,153 

62.814 

3,66,716 

20.355 

Es. 

62,539 

62,427 

j 46.587 

62,538 

62,423 

Dividend on prefer- 
ence shares . Es. 

2,14,192 

218.750 

218,760 

2,18,750 

2,48,750 

2,18,760 

1,09.375 

Dividend on ordi- 
nary shares Es. 
Rate per cent, per 

2,80,000 

2,80,000 

2,10,000 

2,80,000 

2,62,500 

16 

2,80,000 

16 

2,36.260 

13^ 

2,10,000 

12 

2,10,000 

If 

1,05,000 

12 

annum . - Es. 

16 

16 

16 

16 

Balance carried 

forward . . Es. 

1,89,255 

2,43,235 

2,49,712 

2,62.622 

2,86,823 

2,46.143 

2,24,350 

2,12,339 

2,87,161 

3.17,780 

Highest and lowest 
prioe of shares . 

301-286 

315-300 

310-500 

300-288. 

293-277 

284-275 

277^-252 

265-263 

253-200 


♦icconjits shown for six monthsi ended March. 1920. 
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Siioiild tlie Sectetary of State exercise this 
option at any time, the pni'chase price is 
fixed at the value of the property as a 
dividend-earning investment at the date of 
giving such notice, together with an addi- 
tional bonus of 20 per cent, over and above 
such value. Tn case of dispute the matter 
is to be determined by arbitration, and it 
is in this connection important to observe 


that the price to be paid on purchase is not 
subject to any fixed maximum under the 
terms of the contract with the Secretary of 
State. 

The preference capital was issued to pro- 
vide fundvS for the acquisition, by the Uar- 
jeeling-Himalayan Eailway Company, of 
the entire capital of the Darjeeling-Hima- 
layan Extensions Company, Limited. 


OARJEEL!NC-H 8 MALAYAN RAILWAY 
EXTENSION CO., LD. 

Itegistered 1913. Directors — E. Studd, 
Esq.; A. d'A. Willis, Esq.,* G. B. McNair, 
Evsq. ; Sir E. IL Stewait, Kr., o.i.e., and a 
Senior Government Inspector of Railways. 
Managing Agents — Messrs. Gillanders, 
Arbuthnot & Co., Clive Buildings, Cal- 
cutta. Auditors — Messrs. Meugeus, Peat 
& Co. 

Capital authorized — Rs. 50,00,000 in 
shares of E-s. 100 each. Issued — Rs. 
43,75,000. In addition the Company has 
issued Rs. 7,00', 000 (being part of an 
authorized issue of Es. 8,00,000) five 
]ier cent, first mortgage bearer dehen- 
Th-v drl-'OTduro- are in bonds of Rs. 
“•Of) r hh h; irv‘ ( <'n'p-.i;y at par on 31st 
March, 1946, or on any earlier date sub- 
sequent to 31st March, 1931, on their giv- 
ing 6 months’ previous notice. Accounts 
closed 30th September and 31st Marcli. 


Tlie Railway is on the 2tt. gauge and 
runs from Siliguri to Kissen gunge, a dis- 
tance of 70 miles, and from Siliguri to Teesta 
Bridge in the Teesta Valley, a distance of 30 
miles. 

The Company receives a rebate, if re- 
(fuired, from the Eastern Bengal Railway 
sufficient to make up the dividend to 5%, 
such rebate not to exceed the net revenue 
derived by Eastern Bengal to all traffic in- 
terchanged. 

The line is worked by the Darjeeling- 
Himalayan Railway- for a sum not exceed- 
ing 50 per cent, of the gross earnings. 

All shares in this line are held by the 
parent Company, the Darjeeling-Himalayan 
Eailway. 

The line was opened for all traffic on 
October 1st, 1915. 

Redemption — For terms, see page 34, 
paras. XX and XXI. 


ANAT.TSIS OE WOEKING. 


Mileage open 
Capital to end r>f year 
Gross earnings 
Net earnings 

Earnings per mile pyr week 
Percentage of working expenses 
to gro«s earnings 
Passenger earnmga 
Goods earnings 
"Dividend on Ordinary shares 
Ra^^e per cent, per annum 
B'a^nce carri ed f orward 


S nil 
1916 
100 
47,49,140 
2,91 058 
2,06,402 
65.7 

50% 
1,39.483 
1,49 905 
2,06,402 
5 

Nil 


Pt. , 
1917 : 

100 

52.61,332 

3,59/98 

2,41,113 

69.7 

SOO-A 
1.73 229 
1.84 480 

2,18,750 
5 

2 21C ' 


Sept. 
1918 , 

100 , 
64,23.309 
3,94,743 
2,32,042 
75.9 

60 

1,80 748 
2 31 913 

2.18,750 
5 ! 

15,503 ‘ 


sei)' . 
1919 I 
100 
54,58,659 
4,75.183 
2,19,628 
91.7 

50 

2.07.787 
2,63 3.39 

2.18,750 
5 , 

16,281 


March 

1920 “" 

100 

54,64,266 

2,45,181 

1.26,463 

47.1 

50 

1,24.543 

1,19.278 

1,09,375 

5 

_ 16,078 


N.E.— Net earnings of th© extensions are supplemented 4>y rebate from Government 
♦Accounts shown for six months ended March, 1920. 
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DEHRI-ROHTAS LIGHT RAILWAY 
CO., LD. 

(Incorporated under tlie Indian Companies 
Act, VI of 1882). Registered 1909, Direc- 
tors — A. P. Middleton, Esq. ; F. H. Eggar, 
Esq . ; E. J. Gr. Eallantyiie, Esq. ; A. J. 
Elder, Esq.; A. H. Abbott, Esq.; Auditors 
— Messrs. Lovelock & Lewes. Managing 
Agents — Messrs. Octavius Steel & Co., 14, 
Old Court House Street, Calcutta. 

Capital authorized — Rs. 5,00,000 in 
5,000 shares of Es. 100 each. Issued — Es. 
4,36,000. In addition 6 per cent. Deben- 
tures to the extent of Es. 1,50,000 bav^e been 
issued, out of whicli Es. 50,000 was redeemed 
on 28th Fehruary. 1916, reducing the 
amount to Es. 1 ,00,000. Accounts made 
up half-yearly, September and March. 

The Railway, which was opened for traffic 
in Eehmiary 1911, is on the 2Et. 6iii. gauge 
and is 23 83 miles in length. It runs from 
Dehri-on-Sone, a station on the .Grand 
Choi'd Line of Ihe East Indian Railway, 345 
miles from Calcutta, to Akbarpore at the 
foot of the hill fortress of Rohtas and 


traverses a belt of almost level country 
about five miles in widtli, well cultivated 
and extensively irrigated by wells. It m 
worked for the Company by the Managing 
Agents. 

The Railway is entirely in the Shahabad 
district, and runs along the district road, the 
Company having been granted the free use 
of so much of this road as is necessary for 
the purpose. The District Board have also 
gi’anted the Company exemption from the 
payment of road cess for 21 years from the 
date the Railway is opened for traffic with 
power of renewing this concession. The 
District Board have the option, under section 
41 of tlie Bengal Tramways Act, III of 1883 
(B.C.), of purchasing* the Eailwa^^ on the 
10th November, 1929, or at the end of any 
subsequent pdriod of seven years on giving 
six months’ notice of their intention. The 
price to be paid is fixed at twenty years’ 
purchase of the average net annual profits 
to the Company during the preceding four 
years, together wdth a bonus of 20 per cent, 
over and above the amount so arrived at. 


ANALYSIS OF WORKING. 




For twelve^ For twelve 

For six 

For 





For fifteen 

months 

months 

months 

twelve 





months 

from 

from 

from 

months 





from 

1st April 

1st April 

Ist April 

from 





Jan. 1915 

1914 

1915 

1916 

1st Oct. 





to 

to 

to 

to 

1916 to 



March* 

Capital outlay Rs. 

31st Mar. 

31st Mar 

31st Mar. 

SOtli Sep. 

Sept. 

Sept. 

Sept. 

1914 

1915 

1916 

1916 

1917 

1918 

1919 

1920 

Gross earnings Rs. 

5.58,908 

5,86,229 

6.00 928 

6.41,371 

6 47 866 

6,91,075 

7,47,408 

7,62,786 

Net earnings Rs. 

1,80,464 

1.90,730 

2, 19,432 

1.17,055 

2,23.1'^4 

2,13,985 

2,55,049 

1,30,748 

Percentage of work- 

1,11,292 

1,50,901 

1,48,954 

80,480 

1,49,248 

1, 00.551 

1,09.296 

60,766 

mg expenses to 
gross earnings Rs. 
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63 

Earnings per mile 

38 

32 

32 

31 

33 

56 

per week . Rs. 
Passenger earnings 

153 

176 

188 

179 

177 

205 

105 

133 

Rs. 







7,993 

Goods oarnlnu:? Rs 

14.827 

15,977 

1.2,755 

8.575 

14117 

14.951 

13,551 

Placed to ]<cscrvo . 

1,61,621 

1,72,453 

2 ri,80i 

1 1,06.136 

2,C2 387 

1,89,217 

2,33,675 ' 

1,17,667 

Pla ced i o R en ev» r. ] 

20,000 

20,000 

35,000 

1 50.000 

60,000 

9,534(uj 



Reserve Tund IN 


1 



5,000 

Debenture Tnlere'-t 
R- 

Dividend rate per 

30,000 

30,000 


25,000 


10,000 

25,000 

11,250 

9.000 

8.750 

3,000 

6,OOC 

6,000 

6,000 


cent per annum . 
Balance oarr’ed 

6 

8 

10 

10 

121 fa' 

m%(a) 

121 (a) 

121 (a) 

forward . . . Rs. 
Highest and, lowes 

t 23,379 

17,964 

3.447 

15,629 

22,176 

20,724 

28.463 

29,^%(c) 

price of shares 
in calendar years 





150-1231 

1364021 

150-136 


Acconnts shown for six months ended March, 1920. 

(a) 10 per cent. Dividend. 2| per cent. Bontts. 

{h) This amount includes Rs. 4,554 reseryed for Income Tax. 
Rencvvals Reserve, Rs. 1,16,742. Reserve Fund, Rs 1,80,000*. 
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It is iinpoi’iant to observe that in the ease of 
til is railway no inaxinmm or minimum 
price lias been fixed. 

The District Board of Shahabad do not, 
as in the case of so many of the Ugdit rail- 
ways that have been bnilt, give any con- 


cession in the way of a guarantee securing 
to shareholders a 4 per cent, return on their 
capital as a miniinunij but, on the olhei’ 
hand, they do not share in the profits of 
the Railway, the whole of which go to the 
Company. 


OHOMO^BARAMATI RAILWAY 
CO., LD. 

Registered 1912, Directors — Sir Sassoon 
David, Bari. ; Sir -jainsetji Jeejeebhoy, 
Bart . ; Dewan Bahadur Iv. R Godbole 
offkio)^ Nanabhai Cursetji Broacha^ Esq. 
Managing Agents — Messrs. Shapoorji 

Godbole & Co., 51, x4pollo Street, Fort, 
Bombay. Auditors — Jauivsliedjee Ardeshir 
Dalai, hisq. 

Capital authorized, issued and subscrib- 
ed — Rs. 12, 50, 0(H) of whicli 11,000 shares of 
Rs. 100 each fully paid and 1,500 additional 
shares of Rs. 100 each on wliich Rs. 70 has 
been called up. i\ccounts closed yearly to 
March. 

The Chrmpany was formed to con- 
stinict a light, railway on the 2ft. 6in. 
gauge from Dhond Junction on tlie Great 
Indian Penin.«ula Railway to the town of 
Baranaati in the Poona district, a total 
distance of 27.33 miles. 

The construction of the line has been 
sanctioned by the Government of India 
under the branch line terms of 1910 with 
the consent of the Great Indian Peninsula 
Railway Company, and that Company have 
agreed to allow the Branch Line Company 


such rebate on iuterchanged Iraffic up to the 
total of the net earnings from such iraffic 
as shall together with the net earnings from 
the railway be equivalent to a return of 5 
per cent, on tlie capital expenditure on the 
line. This undertaking is subject to the 
p^^oviso that when the net earnings of ihe 
Company, without the assistance of the re- 
bate, are sufficient to give a r^lurn exceed- 
ing* 5 per cent, on tlie capital expenditure 
on the railway, the surplus shall be equally 
divided betweeu the Great Indian Peninsuln 
Rn'iway and the Company. 

The branch line was constructed by 
tbe Great Indian Peninsula Railway, and 
that Company undertook to maintain and 
work the line, the charge for working and 
maintenance being fixed at 45 per cent, of the 
gross earnings of line, rolling stock being 
supplied by the Branch Line Company. 

The Railway tvas opened for traffic 
in June, 1914. 

■Government have granted the Company 
the free use of the land required for the 
railway. 

Redemption — For terms, see page 34, 
paras, XX and XXI. 


ANILYSIS OF WORKING. 


Tear enUijig. 

Capital Outlay . . 

Grops earnlnj^s . . 

Passenijer earnings 

Goods earnings , . 

Average earnings 
per mile per week 

Net income . . . 

Rebate from G. I. 
n. Railway . . . 

Dividend .... 

Rate per cent. . . 

Balance carried 
forward .... 

Highest and lowest 
price of shares in 
calendar years , 


Half-year 

! March 

1915 

! 1916 

Rs. 

Rs. 

11.82,604 

: 11.97,920 

50,910 

! 67,851 

18.197 

40,291 

12.713 

1 27,560 

43 

41 

1 17,073 

53,649 i 

; 12,448 

12,559 ' 

26.022 

54,200 i 


% 

1,799 

1,148 


March 

• March 

1917 

1918 

Rs. 

Rs, 

11,71.590 

11,71,690 

77,574 

95,428 

44,209 

50,814 

33,365 

44,614 

54 

42 

63,190 

53,949 

11,067 1 

6,841 

54,200 

63,920 

4i 

4| 

137 

166 

104-80 

80 


March 

March 

1919 

192U 

Rs. 

Rs 

11,83,010 

11,83,169 

1,24,769 

2,07,635 

63,842 

85,615 

60,927 

1,22,018 

87 

146 

66,326 

91,235 

‘”56,052 

”56'.466 

41 

6 

600 

2,737 

81-80 

50-75 
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FUTWA-ISLAMPUR LIGHT RAILWAY 
CO., LD. 

Registered 1915. Directors — The 

Hon’ble Sir Rajendra Nath Mookerjee, 
K.c.i.E. ; A. d'iV. Willis, Esq. ; H. M. GiYeii- 
WilsoB, Esq.: The Hob. Mr, Lalubhai 
Saiiialdas, c.i.e., j.p., and a Senior Grovern- 
n^ent Inspector of Railways, No. 1 Circle. 
Jlanaging Agents — Messrs. Martin & Co., 
G and 7, Clive Street, Calcntta. Eonihav 
Agents — Messrs. Lalnbhai Sainaldas & Co., 
65, Apollo Street, Eoxd, Eonjbay. Auditors 
— Messrs. Lovelock and Lewes. 

Capital authorized — Rs. 12,00,000 in 
shares of Rs. 100 each. Capital issued and 
subscribed — R,s. 11,50,000 in 11,500 shares 
of Rs. 100 each of wbich Rs. 75 only has 
been called tip. Calls received in advance 
Rs. 67,250. 

Tlie Company was formed to construct a 
Light Railway on a 2ft. Gin. -gauge from 
Fiitwa on the East Indian Railway to 
Islampur, a distance of about 27 miles. Tlie 
line will be constructed and worked by the 
Company. 

The Government of India guarantee a 


minimum dividend -at tlie rate of 3J% after 
Ihe line is working; daring construetion 4 
per cent, will be paid oi all amounts paid up. 

All land required will be provided free by 
the Government and permission has been 
granted for the line to run along one side 
of tbe District Board road on payment of 
annual rent of 25% of the surplus net pro- 
fits over 5 per cent., subject to a maximum 
of Rs. 100 per mile. 

'All profits up to 5 per cent, are payable to 
shareholders; any in excess of that are divi- 
sible between the Company and the Govern- 
ment of India. 

The Capital received amounts to Rs, 
9,27,125 and the expenditure to Re. 
8 , 21 , 201 . 

Interest at the rate of 4 per cent, per 
annum was paid to the shareholders on 
ihe share capital received up to 31st March, 
1920. The construction was closed down 
with effect from 1st December, 1917, for 
want of permanent -way materials. Ar- 
rangements have now been made to resume 
construction shortly. 

Redemption — For terms, see page 34, 
])aras. NX and XXT. 


CUZRAT RAILWAYS COMPANY, 

LD. 

Registered 30th March, 1911. Directors 
—Sir T. W. Birkett, ^ Kt., Chair- 
man; Rao Bahadur H-argovindas Dwarkadas 
Kantawalla, Rao Bahadur Himatlal Dhiraj- 
ram, a.m.i.c.e. ; Usufali A. Bakerbhai, Esq. ; 
Sir Henry E. E. Procter, Kt., c.b.e., The 
ITon’ble Mr. Chunilal Vijhhucandas Mehta 
and a senior Government Irispeclor of Rail- 
ways. Auditors — Messrs. A. F. Ferguson 
& Co. Managing Agents — Messrs. Killick, 
Nixon & Co., Home Street, Fort, Bombay. 

Capital authorized — Rs. 50,00,000. Capital 
issued — Rs. 34,50,000 in 34,500 shares of Rs. 
100 each fully paid up. Debenture — Rs. 
9,00,000 b-earing interest at 4| per cent, 
per annum. The accounts are made up 
yearly to September 30th and meetings of 
shareholders are held in January. 


The Company was formed to construct and 
equip light railways on the 2ft. 6iii. 
gauge in Guzrat and adjoining districts. 
The lines so far undertaken by the Company 
are the Nodiad-Kapadvanj and the Godhra- 
Lunawad<‘. lh)tli lines .o:e feeders to the 
Bombay, Baroda and Central India Railway 
system. The former. 28 miles in length, 
starts from Nadiad on the Bombay, Baroda 
and Central India main line to Ahmedabad, 
and the latter, 26 miles in length, starts 
from Godbra on the Codhra-Rntlam section 
of the Bombay, Barofla juk! Coni ml Indi.'i 
Railway. 

The negotiaiions with the Shivrajput 
Syndicate, Ltd., for the mircliase of the rail- 
%vay from Chamiiana Road to Shivrajpur 
and its extension to Pani were concluded, 
tliis necessitating the raising of Rs. 
16,00,000 of fresh capital out of which the 
Shivrajpur Syndicate agreed to accept Rs. 
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7,00,00i0’ ill fiilly-paitl shares in part pay- 
ment for tlie Hues Tlie line was opened for 
p-p -|Pp 20 ill Mareli, 10 IT, 

Ttie Eadiad-Eapadranj line was opened 
for traffic on 5tli Marcli, 1913, and the 
Godlira-Liinawada line wavS opened up to 
tlie Panain River on 4tli December, 1913. 
Tlie survey work for a line from point on 
the constraction of the line from Kapadvanj 
Railway" to Daii^cupur luis been completed. 

The eonstruetinn of these Hues has be^n 
sanctioned by the Government of India undei 
the Branch Line terms of 1910. Government, 
ill addition to the free use of land in British 
territory, have agreed to allow the Company 


such rebate on traffic interchanged with the 
parent line, up to the total of the net earn- 
ings of such traffic, as shall, together with 
the net earnings from each of the branch 
lines, be equivalent to a return of 5 per cent, 
on the subscribed capital of each line res- 
pectively This undertaking is subject to 
tlie proviso iliat when the net earnings of 
the Company, without the assistance of the 
rebate, suffice to pay interest at a rate ex- 
ceeding 5 per eeni., the surplus shall bo 
divided e-qually between the Government of 
India and the Company. 

Eedemntion — For terms, see page 34, 
paras. XX and XXT. 


ANALYSIS or WORKING. 


Year endiTi^ 
September 
Mileaa’e open . . 

Capital O^^tiay 
Gro. s eannn^s . . 
Net earninffs . . . 
Percpntaa’e of 
working exp'^n«i''f 
Rebate rooei' ed 
Irom Oovernmeni 
DivUnnd . . , 

Rate por cent, per 
annunj .... 
Balance carried' 
forward . . . . ’ 
Sigbest and lowest | 
price of share« . 


1915 

! 

1916 1 

1917 

I 1918 

1919 

54 

■ 54 1 

54 

1 54 

54 

Rs. 

Rs. 1 

Es 

Rs. 

Es. 

38.64 718 

40,95 680 

4/1 rr x'n 

44 ’'*< 1 

44 45 189 

2.04,724 

2,78,954 I 

3,25,909 

3.69 P.94 ’ 

4,49,578 

1,20,828 

1,32 u74 

1,59 714 j 

1,73.948 1 

1.80,405 

77 94 

67.99 1 

64.97 

64 01 1 

64.58 

■ 1.06 364 

94 935 

87.201 

89 462 

62.393 

1,18,250 

1,53,593 

1.58,250 

3,72.500 . 

1,72.500 

4|| 

4 11/16 

6 

5 ^ 

5 

2,577 : 

624 

588 

556 

1,941 



j 97-84 

90-81 : 

99-82 


HARDWAR^DEHRA BRANCH 
RAILWAY CO., LD. 

Worked under the Indian Railways Act 
of 1890. Managing Agents — Messrs. Gil- 
landers, Arbutlmot & Co., 8, Clive Street. 
Calcutta, A uditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized — Rs. 35,00,000. Capi- 
tal issued—Rs. 30,50,000, Capital subscrib- 
ed — Rs. 30,52,400 in 30,524 vsliares of Rs. 
100 each fully paid up. AccouiRs made up 
yearly to 31st March and Meetings Held in 
September. 

The Company’s line (standard gauge 
5' 6^0 is 32 miles in length and was opened for 
traffic in March 1900. It runs from Hard- 
war on the Oudh and Eohilkhand State 
Railway through the Eastern Dun to Dehra, 
the principal town of the Dehra Dun dis- 
trict. The line was constructed for the 


Company by the Secretary of State through 
the ageiicj" of the Oudli and Rohilkliand 
Railwa 3 ^ AH land required for the railway 
was provided free of charge and the Secre- 
tary of State guarantees, from the revenues 
of India, a minimum return of 3 per cent, on 
ihe capital outlay of the Company. Govern- 
ment further allow an office allo-wance of 
Rs. 3,600 per annum in any year in wdiich 
the earnings of the Company are not suffi- 
cient to pay the minimum dividend of 3 per 
cent, and in addition pay all legal expenses 
properly chargeable to revenue earnings. 

The Company’s line is worked and 
maintained by the Secretary of State 
through the agency of the Oudh and 
Eohilkhand State Railway for a charge 
of 50 per cent, of its gross earnings. 
This charge covers the use of all rolling 
stock required, so that, deducting the usual 
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cliarg-e of 5 per ceut. on this account, tlie 
line is in reality worked for 45 per cent, of 
its gross earnings. In return for tlie con- 
cession of a minimum guarantee of interest 
to snareliolders the Secretary of State is en- 
titled to half the surplus piofits in each half- 
year over and above the amount required to 
make good the guaranteed interest of 3 per 
cent, on the capital expenditure of the Com- 
pany. He is also entitled on giving twelve 
months’ notice of his intention to purchase 


the Company’s property on the 31st Decem- 
ber 1919j or at the expiration of any subse- 
quent period of ten years. The price to be 
paid is twenty-five times the average net 
earnings derived by the Company from its 
property, subject to maximum of twenty per 
cent, over and above the actual capital ex- 
penditure and to minimum of that expendi- 
ture. The purchase money is fo be paid 
within four months of ihe taking over of 
the line by the State. 


ANALYSIS OP WOEKING. 

Length ot iiiie—32 miles. Working expenses fixed at 50 per cent, of gioss eariiingh. 



Deo. 

Deo. 

Deo. 

For 

quarter 

ending 

March 

Year ending 

1910 

1911 

1912 

1913 

Capital outlay to 
end of year Es. 

29,85,633 

30,10.716 

30,18,414 

30,18,789 

Gross earnings Ea. 

4,04,443 

4,31,161 

4,40,299 

1,21,301 

Average earnings 
per mile per 
week . . . Es. 

243 

259 

264 

290 

PasSv'iiger earnings 
Es. 1 

2,52,867 

2,78,883 

2,88,167 

72,045 

Goods earnings Rs. : 

1,45,854 

1,46,018 

1.49,063 

1 48,105 

Company’s share of 
nti earnings Es. 

1 

1,45,885 

1,52,799 

1,64 804 

41,645 

Dividend . . Es. , 

1,34,783 

1,34,783 

1,34,914 

22,600 

Rate per cent, per : 
annum . . Es. ' 

4^ 

4| 

1 

1 1 

! 3% 1 

Balance carried i 

xorward . . Es. 

3,931 

‘ 18,120 1 

26,145 1 

i i 

44,441 

i 

Highest and lowest 
price of shares 
Es. 

100-96 

I 103-96 

! 


March 

1914 

March 

1915 1 

1 

March 

3916 

March , 
: 1917 1 

March : 
1918 i 

j 

Mar. 

1919 

30,22,600 i 
4,86,346 1 

30,26,584 1 
4,66.507 , 

30,27,840 1 
6 09,355 ' 

1 

1 30,34.255 I 

5,55,3u2 

30,40,387 

5,46,330 

30,53.513 

6,61,504 

291 

285 I 

1 

306 

1 335 

328 

597 

3,11,019 

1,70,575 

j 

3,09.039 1 
1,61,068 ’ 

3,45.645 i 
1.68,138 

3.75,387 

1 1,75,229 

3,22.3 7 
1.6'J,o93 

4,54,031 

1,98,995 

1,66,646 

1,43.412 

1 1,62.000 i 

‘ 1,43,540 ; 

1 ’ i 

1,72,751 

1,51,283 

1 1,84,356 

1,55,010 i 

1,82,167 : 
1,67,321 

; 2,11,094 

91,449 

41 

4.1 ! 

5 

1 6j: 


1 ^ 

41,471 

40,898 1 

46,063 

1 55,725 

1 

50,480 

1 

1 69,812 

i 

109403 

1 109-105 

t 1 

106-104 1 104-100 

1 

1 100 

! 

1 100 


HOSHIARPUR-DOAB BRANCH RYS. 

CO., LO. 

Registered 1914. Directors — d’A. 
Willis, Esq*; Sir E. H. Stewart, Kt., c.i.e., 
C. de M. Eellock, Esq. ; Hon'ble Sir Rajen- 
dra Hath Mookerjee, k. c.i.e. ; G, B. McMair, 
Esq,; Major W. Iv. Russell, c.m.g., d.s.o., 
R.E,, and a Government Inspector of Rail- 
ways. Managing Agents — Messrs. Gillan- 
clers, Arbiitlinot & Co., Clive Buildings, 
Calcutta. Auditors — Messrs. Meugens, 

Peat & Co. 

Capital authoriized — ^Rs. G5,00,000. Issued 
— Rs. 57, 001,000 in shares of Rs. 100 each. 
Accounts made up yearly to 31st March. 

This Company was formed to construct a 
railway from lull under City, a station on the 


North-Western Railway, ma Tan da to 
Mukerian, a distance of about 45 miles, and 
a railway from Phagwara, a station on the 
North-Western Railway, %na NTawashahr to 
Rahon, a distance of about 28 miles. 

The capital was increased in February, 
1916, to provide funds to extend the Phag- 
wara Branch from Nawashahr to Jaijon, a 
distance of about 19 miles. 

The Railway is worked and maintained 
by the North-Western Railway at the rate 
of 50 per cent, of the gross earnings. 

Land in British territory is provided free. 
The Company will receive from the North- 
Western Railway, if required, to make up 
6% on the paid-up capital, a rebate not ex- 
ceeding the whole of that Railway's net 
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hahmayb. 


earning's from traffic interchanged with the 
Company. All earnings in excess of 5% 
will be divided with the Government. 

The whole of the original line has been 
opened. The Phagwara-Balion section was 
opened on Ihth June, 1915. The Jnllnnder- 


Tanda-Urmar section on 10th June, 1915, 
Tanda-lTrmar-Mnkerian section on 20tli 
October, 1915, and the Nawmshahr-Jaijon 
Extension on 3rd May, 1917. 

Eedemption — For terms, vsee page 34, 
paras. XX and XXI. 


ANALYSIS OF WORKING. 


Period ending March 

1917 

1918 

1919 

1920 

Mileage open ..... 

70,602 

90.021 

90,021 

90.021 

Capital outlay .... 

Es. 

Rs. 

Rs 

Kb. 

56.85.537 

54.69,350 

56,26,914 

56.62,569 

Gross earnings . . . 

4,00,078 

3,98,044 

4,30,472 

4,69,07/ 

Net earnings 

Rebate receivable from 

2,00,040 

2,53,746 

2,15.236 

2,34,789 

N.-W. Railway .... 
Percentage ot working 

42,159 

58,986 

66,750 

64,638 

expenses to gross earn- 





ings 

48,23 

85,02 

1 50 

50 

Earnings per mile per 


week 1 

1 108.96 

54 2 

91.95 

100,31 

Passenger earnings . . i 

1 2,92,769 

3,45,204 

4,04,196 

4,01,565 

Goods earnings . . . * 

Dividend rate per cent, i 

1 1,07,509 

50,926 

25,158 

66,881 

per annum 

' 5 

5 

4| 

13,545 

5 

Carried forward .... 
Highest and lowest price j 

i 1,566 

313 

11,754 

of shares in calendar j 





year ' 

114-94 

102-85 

95-85 

88-67 


HOWRAH-AMTA LIGHT RAILWAY 
CO., LD. 

Constructed under the Bengal Tramways 
Act, III of 1883, worked under the Indian 
Railways Act, 1890, and 3‘egistered under 
the Indian Companies Act, VI of 1882. 
Directors — The Hoii'ble Sir R. X. Mocker- 
jee, K.c.i.E. ; Rai Bahadur Ashutosh Bose, 
District Board of Howrah {e.v-'ofiicio) ; G. 
B. McXair, Esq. ; P. L. Roy, Esq. ; 
and li. l\ Martin, Esq., District Board 
of Howrah, have the right to nominate one 
Director in six. Managing Agents — ^Messrs. 
Martin & Co., 6 and 7, Clive Street, Cal- 
cutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authori-sed, issued and sub-scribed 
— Es. 16,00,000 in 16,000 shares of Rs. 100 
each. Debenture capital — ^Rs. 7,00,000 in 
debentures of Rs. 1,000 each bearing 
interest at 5 per cent. Interest payable on 
1st January and 1st July of each year. 
Es. 5,00,000 debentures repayable 1st July, 
1918, have now been extended to 1st July, 
1928, and the rates of interest increased to 
6 per cent, and Rs. 2‘,00,000 debentures rate 


of inteirest increased to 6 per cent, ranking 
2mri passu with the first-named debentures. 
Accounts made up half-yearly for periods 
ending March and September. 

This Light Railway, 2' (F gauge, runs 
along the district road from Howrah to Amta 
on the Damuda river, a distance of 28.69 
miles. The line was opened for traffic in 1898. 
There is also a branch starting from Jagat- 
bulJubpur station on the Howrah-Amta line, 
and running, on a separate alignment of its 
own, through Antpur to Champadanga on 
the Damuda river, bringing up the total 
length of the Company's lines to 43.87 miles 
of railway. T]ie original line to Amta lies 
entirely in the district of Howrah, but the 
branch to Champadanga extends into the 
district of Hooghly. 

The Company is allowed the free use, for 
the purposes of the railway, of the district 
road from^ Howrah to Amta, but all other 
Jand required for stations, buildings, etc., 
has been acquired in the ordinary way as a 
charge against capital. The District Board 
of Howrah grant the Company exemption 
from taxation on account of road cess for a 
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period of 21 years with power of renewal, 
and the Municipality of Howrah allow the 
Company the use of such portion of the 
district road as lies within tlieir jurisdiction 
for a period of 50 years, dating from the 27th 
September, 1889, but would levy a track rent 
of Rs. 2,000 per mile per year for the use 
of the road from 27tli March, 1915. The 
District Board of Howrah, with the approval 
of the India Government, guarantee a 
return of 4% on the capital of the Company, 
subject to a maximum of Rs. 1,100 per mile 
of line open and to a total liability of Rs. 
28,000 in any one year. In return for this 
guarantee and for the free use of the district 
road, the District Board are entitled to half 
the surplus profits in excess of 4% on the 


share capital, plus not more than 4% on any 
debenture capital issued under competent 
authority. The District Board of Howrah, 
m conjunction with the District Board of 
Hooghly and the Municipality of Howrah, 
have the right, under section 41 of the Ben- 
gal Tramways Act, III of 1883, on giving 
six months’ notice of their intention io pur- 
chase the Company’s propert^^ on the expira- 
tion of 21 years from date of the order 
sanctioning the construction of the tramway, 
in other words, on the 26th March, 1916, or at 
any subsequent period of seven yeans. The 
price of purchase is to he the value of the 
wL(d- i -h- i: with all its equipment as 
a .ic h. * investment,” together 

with a bonus of 20% on this value. 


ANALYSIS OF WOETCING, 


Year ending. 


Mileage open . . 
Capital outlay to 
end of year . . 
Gross earnings . . 
Net earnings 
Percentage of work- 
ing expenses to 
gross earnings . 
Average earnings 
per mile 
week . . % . . 
Passenger earnings 
Goods earnings 
Debenture interest 
Share of surplus 
profits due to 
District Board 
Amount set aside 
for Eeserve for 
rail renewals 
Dividend 

Rate per cent, per 
annum .... 
Balance carried 
forward . . . 
Highest and lowest 
price of shares 


Deo. 

1911 

Dec. 

1912 

For nine 
months 
ending 
30th Sept. 
1913. 

Sept. 

1914 

Sept. 

1915 

i 

Sept. 

1916 

43.87 

Rs. 

21,74.623 

4,99,121 

2,57,349 

43.87 

Rs. 

22,15,955 

5,69,302 

3,10,448 

43.87 

Rs. 

22,91,871 

4.47,b92 

1,74,160 

43 87 
Rs. 

25,43 432 
6,14,605 
2,80,133 

45.87 

Rs. 

25,43,432 

6,02.197 

2,25,373 

43.87 

Rs. 

26,52,871 

6,24,304 

2,82,390 

48.4 

44.5 

53.38 

55 26 

62.91 

64.76 

218 

4,61.991 

45,977 

25,000 

245 

5,00,264 ! 
i 58,013 

25.000 

261 

4,01.945 

44,580 

18,750 

269 

5,32,047 

80,597 

33,736 

264 

5,20,358 i 
80.426 1 
35,000 

273 

5,52,401 

68.825 

35,000 

53,752 

66,159 

36,765 ; 

62,741 

1 54,647 

63,314 

55,000 

1,12,000 

50,000 

1,12,000 

50.000 

84.000 

50.000 

1,12,000 

I 7,500 

j 1,12,000 

25,000 

1.12,000 

1 

7 

7 

7 

1 7 

) 

7 

2,545 

13,912 

11,002 

5.486 

1,848 

1,373 

136432 

133-129 


132-124 

139-130 

131^427 


Sept. I 
1917 ! 


43.87 

Es, 

25,60,015 

5,96,442 

2,64,703 


55 63 


261 

5,34,139 

58,843 

35,000 


61,870 


25,000 

1,12,000 


7 


594 

127420 


Sept I 
1918 ! 


43.87 : 
“Rs 

25,66,427 i 
6,27,290 
3,51,522 


64.04 


274 ' 
5.51,094 
72,160 1 
36,750 ' 


64,775 ' 

38,000 i 
1,12,000 I 

7 ' 

1,537 i 

120408 I 


* Accounts shown for six months ended March, 1920. 
Renewal Reserve Funds, Rs, 2,89,948. Special Reserve, 


Rs. 10,355. 


Sept. [ March* 
1919 1920 


43,87 1 
Rs ! 
25,29,587 
6,82,108 ! 
2,04,614 1 


43.87 

Rs. 

25.29,220 

3,65,689 

1,09,046 


60.80 ! 61.47 


298 I 
5,98,990 1 
78.845 1 
42,000 ; 


160' 

5,25.255 

38,791 

21,0CO 


51,889 ; 36 681 


50.000 i 10,006 

96.000 i 56,000 

I 

6 , 7 

! 

361 I 4.456 

115 110 I 114-95 


HOWRAH.SHEAKHALA LIGHT 
RAILWAY CO., LD. 

Registered under the Indian Companies 
Act, VI of 1882, worked under the Indian 
Railways Act, 1890, and constructed 


under the Bengal Tramways Act, III of 
1883. Directors — The Hon’ hie Sir R. N. 
Mookerjee, k.c.i.b. ; Baroda Prosad Dey, 
Esq., I.C.S., District Board of Hooghly {ex- 
officio) ; Rai Bahadur Ashutosh Bose and 
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Sarba .Gunakar Mitra, Esq.^ District Board 
of Howrah {ex-officio ) ; 1\ C. Mookerjee, 
Esq. ; H. P. Martin, Esq. Managing 
Agents — Messrs. Martin & Co., 6 and 7, 
Ciive Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Authorized Capital — Es. 6,40,000’. Capi- 
tal actually created — ^Es. 6,00,000 in shares 
.of Rs. 100 each- Accounts made up to 31st 
March and 30th September. 

This Light Railway, 2' 0^^ gauge, runs 
along the district road from Howiah to 
Sheakbala, with a short branch to Jonai. 
The line to Slieakhala was opened in ISTovem- 
ber 1887 and the branch to Jonai in May 
1898. The total length of the* line is 19| 
miles. The line lies inainlv in Eie district 
of Hooghly. 

The^ Company is allowed the free use of 
the district road for the purposes of the 
tramway, but all other land required for 
stations and buildings lias been acquired in 
the ordinary way as a charge against capi- 
tal. The District Boards of HoogUy and 
Howrah exempt ihe Company from taxation 
on account of road cess for a period of 21 
years, with power of renewal, and the Muni- 


cipality of Howrah allow the use of such 
portion of the district road as lies within 
their jurisdiction for a period of 50 years, 
dating from the 27th September 1889, but 
levy a track rent of Rs. 2,000 per mile per 
year for the use of the road from 27th March 
1915. A guarantee of 4%, subject to a maxi- 
mum liability of Rs. 950 per mile of tram- 
way, IS granted by the District Board of 
Hooghly, in whose jurisdiction the major 
portion of the railway lies, on the capital of 
the Company paid np. The District Board 
in return for this guarantee and the conces- 
sion of the tree use of the district road are 
entitled to one-third of the surplus profits 
whenever they exceed 4% on ihe actual capi- 
tal paid up. They have further, in conjunc- 
tion wfith the District Board and Munici- 
pality of Howrah, the right, under section 
41 of the Bengal Tramways Act, III of 1883, 
to purchase the Company’s property on the 
expiry of 21 years, from the 26th March 
1S95, that is, in March 1916, the price to be 
paid being the value of the whole tramway, 
viih its equipment as a dividend earning 
investment, plus a bonus of 15% on this 
value. 


amalyMs of woekinu. 


Year ending | 

Mileage open . J 
Capital outlay to ; 

end of vear Bs. ; 
Cross earnings Rs. I 
Net earnings Bs. ' 
Percentage of work- 
ing expenses to ' 
gross earnings Bs. ! 
Average earnings i 
per mile per i 
week Bs. j 

Passenger earnings , 

Goods earnings Rs'. I 
Snare of surplus ' 
profit due to' 
District Board 

Bs 

Amount set aside i 
for Reserve Fund 
and for Renewals I 

Rs ' 

Dividend . . Bs* ! 
Bate per cent, per ' 
annum . . Rg. . 
Balance carried > 
forward . , Rs. 
Highest and lowest 
price of shares 
Rs. 


Dec. 1911 

Dec. 1912 

For 

9 months 
ending 
Fcpt. 1915 

Rept. 1914 

Sept. 1915 

Sept. 1916 

Sept. 1917 

Sept. 1918 

Sept 1919 

March** 

19.75 

19.75 

19.75 

19.75 

19.76 

19.75 

19 75 

19.75 

19.75 

1920 

19.7i5 

6,39.351 

1\26,091 

63,275 

6.46,763 

1,41,087 

75,795 

6,54,218 

1,16,743 

60,379 

7, .01,618 
1.59,435 
71,429 

. 7,29.445 

1,54.174 
i 58,918 

7,29,820 

1,63,903 

69.126 

7,57,767 

1,61.619 

64,701 

7,37,891 

1,65,658 

69,816 

7,20 792 
1,78,463 
75,877 

7,20,792 

84,777 

29,939 

49 74 

46.27 

45.70 

55.19 

I 61.77 

57.85 

60.17 

67.85 

57 57 

62,02 

123 

157 

151 

155 

150 

169 

157 

161 

173 

1 

1,14,596 

11,146 

1,27,345 

15,254 

1,06,314 

10,004 

1,42,505 

16,176 

1 

! 1,37,091 

16,642 

1,45,673 
17,266 ' 

1,43,223 

17.450 

1,47,630 
17,051 ^ 

j 

1,61,505 

1 16,278 

72,219 

12,128 

4,666 

; 6,785 

! 

i 5,850 

7,094 

i i 

> 6.723 ; 

i 

9,542 ' 

t 

9,910 i 

{ 

j 10,221 1 

7,708 

3.046 

20.000 i 

36.000 

1 25,000 

1 36.000 

19,500 

27,000 

20,000 

42,000 

i 15,000 : 

[ 42,000 i 

10,000 ' 
42,000 i 

i 

7,000 ' 
42,000 

i 

10',000 

42,000 

25.000 

36.000 

lO.OOn 

18,000 

6 I 

6 


7 

7 j 

7 ' 

7 

7 

6 

6 

3.996 

6,430 1 

I 10,331 ; 

8,306 

2,088 

1,420 ' 

1 

716 

745 

1,393 

678 

107.98 

112-109 

- T J 

124411 

137-120 

! 

128424?, 1 

124him 

illMOl^ 

115401 

114-95 


* Accounts shown for six months ended 31st March, 1920 
Reserve Fund. Rs. 1,77,090 
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JESSORE-JHENIDAH RAILWAY 
CO., LD. 

Registered 1911. Directors — E. A. 
Watson, Esq.; Rai Jadu JNaitii Majiimdar 
Baliadnr {ex-officio ) ; M. C. McLeod, Esq ; A. 
Kinney, Esq.; G. C. Bural, Esq.; TJie 
Hon’ble Raja Reshee Case Law. Managing 
Agents — Messrs. McLeod & Co., 28, Dal- 
iiousie Square, Calcutta. xViiditors — Messrs. 
Men gens. Peat & Co. 

Capital authorised — Rs. 12,50,000. Capi- 
tal issued — Rs. 12,38,910. Capital sub- 
scribed — Rs. 12,33,180. Accounts made up 
halt-yearly, March and September. 

The Jessore-Jhenidah Railway is 36.75 
miles in length and was opened for traffic in 
October, 19x3. It runs iroin Jessore to 
Jhenidah v/ith a branch from Kaliganj to 


Kotchandpur. The line is of 2ft. Gin 
gauge. The Government of India sanc- 
tioned the construction of the line under 
the Indian Railways Act. The District 
Board of Jessore, by an agreement, under- 
took to grant the Comply in perpetuity 
free use of the land required Jor the Rail- 
way free from cess or tax, and also to 
supplement the nett earnings of the Com- 
pany by an annual grant or subsidy of such 
an amount as might be necessary to enable 
the Company to pay the sha]*eholders a 
dividend at the rate ' of 4 per cent, per 
annum on the capital subscribed by them, 
provided that this amount does not exceed 
in any one year the sum of Rs. 32,000, to 
which amount the Board’s liability k 
limited. 


ANALYSIS OP WOEKINO 
Length of line 36.60 miles. 


Year ended i 


1 

j 


Mar.1 

March ' 

1915 ! 

1917 

1918 

1919 

1920 

Capital outlay to 

Bs. 1 

Bs. 

Bs. 

Bs 

Bs. 

end of year . . . i 

13,20,765 

14,12,880 

14,06,850 

14,30,259 

14,25,434 

Gross earnings . . , 

1,05,728 

1,01,426 

9Z£9i 
' ~44;b72 

1.25,461 

76,470 

Net Profit ... 

Earnings per mile | 

-44,593 

-38,012 

I 

-14,820 

19,366 

per week .... 
Percentage of 
Working Lxpen- 
ses to gross 

-55 

1 -53 

-48 

-~65 

39 

earnings .... 

142.18 

13188 

115.27 

89.43 

74.67 

Passenger earnings 

76,640 

73,t54 

1 68 9o3 

88,6.1 

55,150 

Go-jUs earnings . . 
Maximum guar- i 

antee for interest 
due from District 

I 29,088 

[ 

27S11 

! 22,278 

36,9/? 

20,900 

Board 

Balance carried 

80,000’*' 

32 000 

32,000 

32,000 

16,000 

forward - . 
Highest and lowest 

—14,363 

-20,374 

-27,135 

-1,920 

23, 666(a) 

price of shares . 


8i7 : 

7 

7 

7 


* Two years and nine months. 

t Account's shown for 6 months ended March, 1920- 
ia) Transferred to Eeserve for reduction of debt. 


KALICHAT-FALTA RAILWAY CO., LD. 

Registered 1915. Directors — E. A. 
Watson Esq.; R. J. G. Ballantyne, Esq. ,* 
M. C. McLeod, Esq. ; A. D. Addy, Esq. ; and 
a Senior Government Inspector of Railways. 
Managing Agents — Messrs. McLeod & Co., 
28, Dalhousie Square. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized — Rs. 17,00,000. Issued 
and subscribed — Rs. 16,50,000 in shares of 
Rs. 100 each. Accounts made up half- 


yearly, March and September. 

The railway, wdiich was opened for traffic 
in May 1917, is on the 2ft. Gin. gauge and 
is 25.33 miles. Its terminal stations are 
Gholeshapur and Falta. 

Land for the railway is given free. 

The Government of India will guarantee 
interest at the rate of 3|% per annum, after 
the opening of the line, until then interest 
at the rate of 4% was paid out of capital. 
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r)S 


Tlie shares of the Company are a Trustee 
Investment under the Indian Trust Act of 
1882. 

Not earning’s up to 5% go to the Com- 


pany, hut anything above is divided equally 
u'ith the Government. 

Eedeinptioni — For terms see page 34 
paras. XX and XXT. 


ANALYSIS OF WORiCING 


Tear ending 


Sept. 

1917 

1 

1 

Sept. ! 
1918 

Sept. 

1919 

March 

1920(a) 

Mileage open . . 


25.35 

25.33 ! 

25.33 

25 53 

Capital outlay 


15,90,591 

17,17,764 

17,50,142 

17,44,816 

Gross earnings 


25,827 

1,63,517 , 

2,08,185 

1,11,773 

Net earnings . . 
iVveraae earnings 

per 

2,623 

44,650 

85,568 

48,30o 

mile per week .... 
Percentage of working 
expenses to gross earn- 

18 

116 

158 

84 

mgs 

(. - 

89 

65 

58 

61 

Passenger earnings 


22,165 

1,31,901 ‘ 

1,72.377 

92,256 

Goods earnings 
Dividend rate per 

cent. 

1,384 

19,869 

32,947 

18,135 

per annum . . 




So 

4^ 

Balance carried forward 
Highest and lowest price 

2,623* 

“27,126 

47,901 

19,940 

of shares . . . 


Par—96 

54-90 

90-70 

76P633 


•*TLia amount was utilised towards the reduction of interest 
(u) x^ccounts shown for six months ended March, 1920. 


KATAKHAL-LALA BAZAR RAILWAY 
CO., LD. 

Reglsiered 191G. Directors — E. A. 
Watson, Esq.; E. Siudd, Esq.; It. A. 
Towler, Esq.; P. C. Mukerjee, Esq. 
and a Senior Government Inspector of 
Ea il way s . Managing Ag^ents — Messrs . 

McLeod & Co., 28, Dalhousie Square. 
Au(Hi(U.N — [Mengeiis, real & Co. 

Capiial aiuLoiized — Es. 10,00,000. Issued 
— Es. 9,00,000 in 9,000 shares of Es. 100 
eacli. Capital subscribed — 4,189 shares of 
Es. 100 each and 4,811 shares at Es. 3d 
each. Accounts made up at end of Septem- 
ber and March. 

The Company was formed to construct a 
railway of metre gauge from Katakhal, a 
station on the Assam-Bengal Eailway near 
Silchar to Lala Bazar, a distance of 24 
miles. 


The Company has the guarantee of the 
Imperial Government of interest at the rate 
of3| per cent., v/hen the line is opened and 
the Assam Government in addition guaran- 
tees for ten years to increase the dividend 
to 4i per cent., if the net earnings of the 
Company are not sufScient to at this 
rate. 

The line will he constructed by the Assam- 
Eengal Eailway and will be woidced and 
maintained by tliem for 50 per cent, of the 
gross earnings of the Eailways. 

Expenditure up to 30th September, 1919, 
on capiial account amounted to EvS. 2,60,991 
including interest payable to shareholders. 
The construction was temporarily suspend- 
ed, but with the cessation of hostilities, 
every endeavour is being made to resume 
tlu' work as soon as possible. 

Eedempliori — Foi* terms see page 34 
paras. XX and XXL 


LARRANA-JAGOBABAD (SIND) LIGHT 
RAILWAY, LD. 

Eegistered 1915. Directors — E. A'. Pear- 
son, Esq.; Nadirshah E. Dinshaw, Esq.; 


Hoshang N. E. Dinshah, Esq.; Jehangir 
H. _ Kothari, Esq ; Eai Salnb Chelaram 
Dullomal, Esq. ; and a Senior Government 
Inspector of Eailways, OiroJe No. 4, Lahore. 
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Managliig Agents- -Messis. Forbes, Forbes, 
Oanipbell & Co., Ltd., Bnnder lioad, 
Ilai’ac'bi. Auditors — Messrs. A F. Fergu- 
son & Co. 

Capital autliorized — Rs, 30,00,000. 
Capital! issued— Es. 27,00,000. Capital 
subscribed — Es. 26,97,600 in 26,976 sliares 
of Es, 100 each tully paid up. Accounts 
made up yearly to 31st March. 

Tlie Company was formed to construct 
and equip a Light Feeder Railway on the 
2 ft. 6 in. gauge from liUrkana to Kambar 
and Shahdadkote and thence in a northerly 
direction to Jacobabad, the official Head- 
quarters of the Upper Sind Frontier^ District. 
The length of the line when completed will 
be about 75 J miles. 

The Government of India permit the 
company (1) The free use of all land re- 
quired for the purpose; (2) The payment of 


interest out of Capital at the rate of 4 per 
cent, per annum during the construction; 
{o) Its v\orkmg and maintenance by tlie 
K or ill- Western State Railway for which 
tbej'' will get 45 per cent, of the gross earn- 
ings; (4) A rebate if recpiircd by the com- 
pany up to the whole of the N.-W. Rail- 
w'ayCs net earnings from traffic interchanged 
with the company to make up a net return 
to the eom])aijy\s shareholdeis of 5 per cent, 
per annum on the approved paid-up sliare 
capital of the Company, provided when 
the net earnings of the company with the 
assistance of a Rebate suffice to pay interest 
at the rate of 5 per cent, on the approved 
p-aid-up share capital the surplus shall be 
divided equally between the S. Ry. 

and the C‘ompany. 

Capital expeiKliture on 31st March, 1919, 
amounted to Its. 4,17,658, 


MANDRA-BHON RAILWAY, CO., LD. 

Registered November, 1913. Directors 
—Sir T. W. Birkett, Kt. ; WL Muir Masson, 
Esq.; Eai Bahadur Gangaram, c.i.e., 
M.V.O.; F. Harrison, Esq.; the Hon’ble 
Mr. Pursliotaindas Tliakurdas, c.i.k., m.b.e. ; 
The Hon’ble Mr. Chun Hal Y. Mehta; 
Devides Narandas, Esq.; Sir Henry E. E. 
Procter, Hi., c.b.e , and a senior Govern- 
ment Inspector of Railways, Agents — 
Messrs. Killiek, Nixon & Co., Bombay, 
Home Street, Fort, Bombay. Auditors — 
Messrs- A. F. Ferguson & Co. 

Capital autliorized — Es. 50,00,000 in 
50,000 shares of Rs. 100 each . Capital issued 
and subscribed— Rs. 27,50,000 in 27,500 
shares of Rs. 100 each. Amount called up on 


ANALYSIS 


Year ending 


September 

1916 

Ks. 

Capital outlay . . 

23,23,708 

dross earnings . . 

71,505 

Net earnings . . 
Rebate I'eceived 

62,163 

from Oovernment 

18,709 

iJiviatnd .... 

61,904 ! 

Rate per cent, per 

5 ! 

anntim .... 
Balance carried 

forward .... 

209 1 

Exgh.es t and lowest 

1 

price of shares , 

90-85 i 


27,500 shares at Rs. 90 per share. Accounts 
made- up yearly for period endiug September. 

It is constructed to a light broad gauge 
standard connecting Mandra, a station on 
the North-Western Railway between Wazir- 
abad and Rawalpindi, and Bhoii, which is 
46^ miles distant in a south-westerly 
direction. 

The line was opened to traffic in April 

1916. 

The land required for the concern was pro- 
vided free of cost to the Company, and con- 
struction v;a.s underiaken by the North- 
Western Railway. This railway also agreed 
to work and maintain the new line at the 
rate of 50 per cent, of the gross earnings 
which will include the provision of all neces- 
sary roning-stock. When working a rebate, 


WOBKINO 


1917 

Rs. 

24,02,708 

1,37,947 

1,25.140 

1918 

Rs. 

24,01,744 

1.3/,lu2 

1.23,028 

1919 

Rs 

24,01,713 

1,37,675 

1.24.667 

48,990 

1,23,923 

51,319 

1,24,105 

64,994 

1,24,105 

5 

5 

5 

1,426 

440 

1,002 

88-72 

76-67 

79-62 
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if required, lias been sanctioned from 
the North-Western Eailway to make up 5 
per cent, per annum — to paid-up capital 
such rebate not to exceed the whole of the 


traffic interchanged between the Eaih 
ways. 

Redemption — For terms see page 34, 
paras. XX and XXL 


MAYURIiHANa RAILWAY CO., LD, 

Registered 1915. Directors — Sir Rajen- 
dra Nath Mookerjee, k.c.i.e.; C. A. Carr, 
Esq.; F. C. Danger, Esq.; The Political 
Agent, Orissa Feudatory States. Manag- 
ing Agents — Messrs. Iloare Miller & Co., 
5, Fairlie Place, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Nominal capital, Rs. 25,00,000. Capital 
authorised — Rs. 22,50,000. Capital vsub- 
scribed — Rs. 16,33,000 in 16,330 shares of 
Rs. 1(10 each fully paid up. Accounts 
made up lLalf-year] 3 ^ 1o 30th September and 
31 st March. 

The Company was formed to acquire the 
existing Mayurbhanj (Light) Railway and 
extend it to Talband. The length of the 
existing line is 32.41 miles of 2' & gauge 
(connecting Rupsa on the Bengal-Nagpur 
Railway's main line with Baripada, the 
Capital of the Mayurbhanj State. The 
length of the extension to Talbiind is 38.71 
miles, making a total length of 72 miles. 

The Bengal-Nagnur Railway will construct 
the extension to Talbund at cost price and 
will work tlie line for 45 per cent, of the 
gross earnings, the rolling-stock being pro- 
vided by the Branch Line. 


MYMENSIMGH-BHAIRAB BAZAR 
RAILWAYS CO,, LD. 

Registered 1915. Directors— W. 0. 

Grazebrook, Esq.; B. E. G. Eddis, Esq. ; 
the lion. Sir T. W, Birkett, Ivt. ; The Hon. 
Sir Rajendra Nath Mookerjee, k.c.i.e.'; 
Shirley Ti'emearne, Jisq. and a Director ap- 
pointed by tile Government of India. 
Managing Agents — Jlessis. Gillanders, 
Arbuthnoi & (o., (dive Buildings, Cal- 

cutta. Bombay Agents — Messrs. Killick, 
Nixon & Co. Auditors — Messrs. Meugens, 
Peat & Co. 


The Mayurbhanj State sold the existing 
line to the Company for Rs. 5,92,000 in fully 
paid-up shares. The existing line will be 
taken over by tbe Company on completion of 
the extension. 

The construction work which was closed 
down owing to the uncertainty of gelling 
materials on account of war was restarted 
during the 3 "ear under review., 

The Bengal-Nagpur Railway will allow 
the Company a rebate (not exceeding the net 
earnings from tlie traffic interchanged 
between them and the Company) as shall 
with the net earnings of the Company make 
up 5 per cent, on the paid-up Capital. If the 
Company earns over 5 per cent., an^rthing 
above that figure will he divided equally 
between tbe Company" and the Bengal- 
Nagpur Railway. 

Land for the Railway is provided free. 

Interest at the rate of 4 per cent, will l)e 
paid oat of Capital during construction. 

During the year under review the highest 
and lowest price of shares in calendar year 
was Rs. 91 1 and 56 J respectively". 

Redemption — For teinis see page 34, 
paras. XX and XXI. 


Capital authorizied — Rs. 1,00,00,000, 
in shares of Rs. 100 each. Issued and 
subscribed — Rs. 86,00,000 in 63,000 
guarantee shares, 23,000 Rebate shares both 
of Rs. 100 each. Five guarantee shares 
have been forfeited. 

The Compajiy was formed to build the fol- 
lowing railways on the metre gauge : — 

From ilyunensingh ina Gouripur to 
Bhairab Bazar, a distance of 72 
miles, f]‘()in Gouripore via Sliamganj 
to Bagniara, a distance of 30^ miles 
and from Shamgaiii to Netrakor.a, a 
distance of ]1 miles. 
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The shares are divided into two classes, 
'‘Guarantee’’ and “ Rebate.” The former 
carry a Guarantee from the Government of 
India of 3^^ cent, per annum, after the 
openin^^ of the Railway. They will be 
entitled to the proportionate shares of the 
profits up to 5 per cent, per annum. These 
Guarantee shares are a Trustee Investment, 
The Rebate shares will be entitled to a 
rebate from the Eastern Bengal Railway and 
Assam-Bengnl Railway not exceeding those 
railways" net earnings from traffic originat- 
ing or terminating on the Mymensingh- 
Bltairab Bazar Railway, as shall, together 
with tlie proportion of the net earnings of 
the Company, attributable to these shares, 
make up an amount equal to interest at 5 
per cent, on the Rebate sljares. 

Profits above 5 per cent, are to be divided 
equally between the Government of India 
and the Railway. 

The land for the Railway was acquired 
free. 

Interest at the rate of 4 per cent, will be 
paid during construction out oi: Capital. 

The whole of the line was opened for 
traffic* from January, 1918. It is worked 


by the Assam-Bengal Railway at the per- 
centage of working obtaining on the \^liole 
Assam-Bengal Railway, subject to a maxi- 
mum of 50 per cent, of tbe gross earning of 
the Mymensingh-Bhairab Bazar Railway, 
the charge to include provision of the 
n ecessary rolli ng-stock . 

Redemption' — For terms see page 34, 
paras. XX and XXT. 


ANALYSIS OF WORKING. 


Year ended March 

1919 

1920 


Rs. 

Rs. 

Mileage open 

mi 

1021 

Cap.tal outlay .... 

(U'oss ear 111 11 gs . . 
Guaranteed lut eldest from 

90,65,706 

93.66.9u3 

6,01,510 

9,48,463 

Government 

Rebate received from Ra.l- 

20,081 

. 

way Companies .... 

33,330 

451 

Net earnings 

3/0.754 

4,66,586 

Passenger earnings . . 

4,71,584 

6 '‘A m 

Goods earnings . . . 

1,28,334 

5.41,709 

Ave^?^e earnings per 


1 

week per mile .... 
Percentage of y. irking 

! 112.84 

177.94 

expenses to gross earn- 

i 


insrs 

Dividend rate por cent. 

63 

50 

pcT annum 

8* 

4.1 

15,742 

Balan^'e cu’Tied forward . 

9,594 

Hi fullest- and lowest pv’cp } 
of '•bares in calendar 

j 80-66 

year 

90-79 



PAGHORA-JAMMER RAILWAY 

GO., LD. 

Registered 1915. Directors~Sir Bassoon 
David, Bart.; Sir Jamseijee Jeejeebhoy, 
Bart.; Dewan Bahadur K. R. Godbole, 
Xanabhai Ciirsetji Broacha, J^sq. Manag- 
ing Agents — Mesvsrs. Shapoorji God- 
bole & Co., 51, Apollo Street, Fort, Bom- 
bay. xiuditor—Mr. Jamshedjee Ardeshir 
Dalai. 

Capital authorized — Rs. 18,00,000. Issued 
—Ids. 16,50,000 in shares of Es. 100 each. 
Accounts closed half-yearly in September 
and March. 

The Company was formed to construct a 
railway on the 2' 6^^ gauge from Pachora to 
Jamner in the East Khandesh Divstrict of the 
Bombay Presidency, a distance of 34.62 
miles. The land for the Railway is pro- 
vided free. 

The line was opened for traffic up to 
Shendurin on Isi April, 1918, up to Pabut 


on 2l8t October, 1919, and the section from 
Pabur to Jamner terminus on tJic 24th 
March, 1919. 

The line is being worked by tlie Great 
Indian Peninsular Railway for 45 per cent, 
of the gross earnings. 

Tbe Great Indian Peninsular Railway, if 


ANALYSIS OF WOUELNU. 


Year ended 


March 

i920 


Capital Outlay 

Cross earninss 

Passenger earnings 

Goods earnings 

Average earnings per mile per 

week 

Net earnings 

Rebate fromi G, T. P. Rs" , , . 

Dividend . 

Dividend rate per cent, per 

annum 

Balance carried forward . . . 
Highest and lowest price of 
shares in calendar year . . 


Rs. 

16,93,330 
1,63,128 
1,1 ,631 

51,497 

90.6 

99,177 

619 

77,224 

6 


75.65 
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requiied, will allow tlie Company a rebate 
(not exceeding tlie net earnings from tbe 
ti-affic intercliaiiged) as shall with the net 
earnings of the Company make up 5 per cent, 
on the paid-up capital. If the Company 
earns anything over that rate, it will be 


divided between the Company and the Great 
Indian Peninsular Railway. 

The capital expenditure up to 31st 
March, 1919. was Es. 16,93,63T. 

Eedeniption — For terms see page 34, 
paras. XX and XXI. 


SARA-SiRAilGAMJ RAILWAYS CO., LD. 

Registered 1913. Directors — A. d’A. 
Willis, Esq.; C. de M. Kellodi, Esq.: 
lionTde 8ir T. W. Birkett, Kt. : The 
Hon. yir Rujendra Nath Alookerjee, 
K.e.i.E.; Sir F. II. Stewart, Kl., c.t.e.: 
The HonTde Raja Reshee Case Law, c.j.e. : 
Major W. K. Russell, c.m.g., d.s.o., 

11 . E. Managing Agimts — Messrs. Gillanders, 
Arhuthnot & Ch) , Clive Ikiil dings, Calcutta. 
]k>ml)ay Agents— Mes^^rs. Rillick, Nixoii 
& CV). Auditors — Messrs. Meugens, Peat 
& Co. 

Capital anthorized — Rs. 85,00,000. Issued 
and subscribed — Rs. 80,00,000 in shares of 
Rs. 100 each fully paid up. Accouiiis made 
up yearly to 31st March. BivideTids pay- 
able al)out end of May and Xovembei*. 

This Company was formed to build a rail- 
way on the 5^ O^Lgauoe from Ishurdi near 
Sara to Sirajganj, a distance of about 50 
miles. 

Land for railway purposes is provided 
free. 


The Oompanj' will, if required, receive 
from ihe Eastern Bengal Railwaiy a 
rebate, not exceeding the wliole of that 
Railway's net earnings from iraffic inter- 
changed, to make up 5 per cent, on the paid- 
up capital. 

Profits in excess of 5 per cent, will be 
divided between the Government of India 
and the Company. 

The line is worked and maintained by tiii^ 
Eastern Bengal Railway at ihe percentage 
of %voiddiig expenses obtaining on the whole', 
Eastern Bengal Railway subject, to maximum 
of 50 per ceTit. of the gross earnings of 
ihe Sara-Sirajganj Railway. 

By ihe middle of 19] C tlie wliole of tlie 
line was opened to g'nods and traflSc. 
Consequently the agreement with the Secre- 
tary of vState for India re the payments of 
interest from capital ceased from SOtli 
September, 1916. 

Redemption^ — For terms see page 34, 
paras. XX and XXI, 


ANALYSIS OE WORKING 


Year ended MareJi 

1917 1 

1918 * 

1919 

1920 


Es. i 

Rs. i 

86,48,504 . 

Rs. 

Es 

Capital outlay .... 

86,80,254 . 

86,67,009 1 

87,13,040 

Net earnings . , , , 

IL'-bato re( evrra]il(‘ O’oth 

1,66,889 ' 

1,34,091 1 

2,08,351 i 

4,10,535 

Gi.'’i‘rfiin('nT ot Tnd'.'i . 

1,00,401 ' 

2,19,414 1 

2,48,636 1 

48,582 

eiiTUTijr-, . . 


2,68.183 

4,27,812 

8,50,567 

IbiShOU 5 ;i-r v'avnirig . 


1,57,041 i 

2.60,508 

3,21,557 

Goods earnings 

1*40.000 j 

1,07,182 , 

1.75,50d 

5,29,250 

Dividend 

Dividend rate per cent. 

1,40,000 1 

4,00,000 

2,00.000 

per annum 

3k • 


5 

5 

9.454 

Ca.rried forward .... 
Highest and lowest price 

5.39J . 

12.267 

10,603 

of shares 

99;85 y 

85-75 

_ 88-80^ 

84-74 


SHAHDARA (DELHI>SAKARANPUR 
LIGHT RAILWAY CO., LD. 

Constructed under the Indian Tramways 
Act of 1886, worked under the Indian Rail- 
ways Act, 1890, and registered on the 28tli 
November, 1905, under the Indian Com- 
panies xict, VI of 1882. Directors — Tlie 


HoiCble Sir R. N. Mookeiqee, k.c.i.e. ; B. 
A, White, ^ Esq.; A. d’A. W'illi^, Esq’ ; 
H- P. Martin, Esq ; and a senior Director 
of Railways. Managing Agents — Messrs. 
Martin & Co., 6 and 7, Clive Street, Calcutta. 
Auditors — Messrs. Lovelock and Lewe.s. 
Authorized Capital— Rs. 69,00,000. Capi- 
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tal issued and subscribed — Es. 15,00,000 in 
15,000 sliares of Es. 100 eacb. In addition 
tlie Eailway lias issued li cent, deben- 
tures to tile extent of £200,000 or 
Es. 30,00,000 in 191 G, redeemable after 
25tli Maj", 1928, on one month's notice. 
The accounts are made np to 31st March 
and 30th September. 

This Ligdit Eaihvay, 2' CP'-gaug*e and 92.50 
miles in length, runs from Shahdara, a 
station on the East Indian Eaihvay, tour 
miles from Delhi, the new capital of 
India, to Saliaran])ra% and the junc- 
tion of the Oudh and Eohilkhand and N*ortli- 
Western State Railways. Under iheir 
agreement with the Company the Govern- 
ment of the United Provinces are 
entitled to one-half of tlie net profits 
at the close of each year in excess of 4 per 
cent, on the paid-up capital of the Company, 
inclusive of debentures. The Company 
have been provided with a free grant of land 
sufficient for the purposes of a vsiugle broad 
gauge railway, in view of the possible con- 
version of the present light railway to broad 
gauge. 

Government have the option, by giving 
twelve months’ notice, of acquiring the pro- 
perty in October 1928, the price being fixed 
at 25 years’ purchase of the average annual 
profits to the Company for the preceding 


three years, subject to a minimum price of tbe 
actual capital cost of the line and to a maxi- 
mum of 25 per cent, in excess of that sum. 
If this option is not exercised at the time, it 
may be exercised at successive periods of 
seven years counting from October, 1928. 
Should, however, Government decide that it 
is desirable to convert the light railway into 
standard gauge, and should Government and 
the Company fail to agree that the alteration 
should be carried out by the Company, 
Government have the right to acquire the 
property at any time by giving twelve 
months’ notice, and in this contingency the 
price is fixed at 25 per cent, above the actual 
(‘apital expenditure on the line. 

The debenture-stock forms a first charge 
upon all the projnuty and interests of the 
Compan^^ under its agreement, dated 11th 
October, 1905, with the Government of* the 
United Provinces. If Government de- 
si]‘e to acquire the line prior to 15tli 
October, 1928, the earliest date on which 
they can ordinarily exercise the option of pur- 
chase, the debenture-]} olders are to be repaid 
at a premium of 10 per cent. On the other 
hand, if the line is purchased in 1928 or at 
any subsequent period of seven years, the de- 
l)enture-holders are repaid their capital at 
par. 


ANALYSIS OF •WOBKING. 


Y^ear ending:. 

j 

1 

Dec, 1 

Dec. 

! 

For nine i 
months j 
ending 
30th Sept. 

Sept. 

Sept. 

! 

Sept 1 

I 

i 

i 

Sept 

1 

Sent i 

r 

! 

Sept. 

1920 


1911 

1912 

1915. 

1914 

1916 

1916 ; 

1917 * 

1918 1 

1919 

iVIarch 

Capital outlay to 

Es. 

Es 

Es. 

Es. 

Es. 

Ea 1 

Es. 

Er. i 

Es. 

Es. 

end of year . . 

41,81,039 

42.17 139 

42,63,116 

45.26,969 

43,44,164 

43,53,689 1 

45,69,125 

43.94.550 ; 

44,00,756 

44,04,028 

Gross ear am as 

5,32,234 

6,10,768 

4,93,787 

6,01.598 

6,26,631 

5,53,842 i 

7,16,768 

8,25,381 

7,18,695 

4,10, 902 * 

Net earninas . . 

3,25,883 

3,69,603 

2,90,948 

3,26,374 

3.40,032 

3,04,315 1 

4,24.046 

4,08,368 1 

! 

2,97.169 

1,87,298 

Percentage of work- 
ing expenses to 


58.75 

54.41 

gross earnings . 

42.19 

39.48 

41.07 

45.74 

45.75 

45.03 1 

40.97 

50.45 

Earnings per mile 
per week . . . 

t10 i 

127 

136 74 

125 

130 

116 i 

149 

171 

149 

86 

Passenger earnings 

! 3,27,673 

3,49,028 

2,98,770 

3,52,899 

3,47,330 

3,68,622 i 

3,94,161 

4 21 942 

4,56,024 

2,32,910 

Goods’ earnings 

: 2,02,022 

i 2.60,397 

1,93,661 

2,33.469 

2,77,409 

1,83,635 ; 

3.18,376 

3’, 99, 163 

27,64,288 

1,72,146 

Sliare of surplus 
profits due to 
Government 

72,942 I 

90.802 i 

83,643 

90.000 

i 74,375 

65,742 

1,28,495 1 

1,19,919 

62 5^3 

48,649 

niyi’dend .... 

I 90,000 

90,000 

67,500 

78,988 

i 97.500 

90,000 

1.05,000 ^ 

1,05,000 

1,05,000 

52,508 

Dividend rate per 
cent, per annum 

I ^ 

6 

6 

6 

1 

SI 

6 

7 

7 

7 

7 

Balance carried 

i 








2,31,584 

forw^ard . . . 

i 20.340 

49,619 

94,960 

1,06.045 

1,30.078 

1.43,693 

1,98.488 

2,65,276 

1,96,918 

Highest and low^est 

i 

133421 




101400 

price of shares 1 117-102 

1 

..... 

134-129 

137430 

130-124 

124-111 

111-105 

111-102 
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SIALKOT-NABOWHAL 
RAILWAY C0.3 LD. 

Registered 1914. I>ireci.ors' — Sir T. W . 
Birkett, Kt. ; tlie Hon’ble Mi'. Pxirsliotaindas 
Tbalmrdas, c.i.e., m.b.e., the Moii’bie Mr. 
Chunilal Y. Melita ; Sir Henry E. E. 
Procter, Et., c.b.b.; W. Mxiir Masson, Esq., 
and a Senior Goveininieiit Inspector of Rail- 
ways. Managing Agents — Messrs. Killick, 
Nixon & Co., Home Street, EojI, Bombay. 
Auditors — Messrs. A. F. Fergnson & Co, 

Capital aiithoriKed — Rs. 35,00,000. Issued 
— Es. 30,00,000 in 30,000) shares of R-s. 100 
each. Acooniits closed in September. 

To meet the necessary expenses for addi- 
tional waterways on the line, the capital 
of the Company was increased by tbe issue 
of 2s500 shares of Rs. 100 each and were 
offered io the exisiiiig shareholders at par, 
ranking for dividend pari with those 

of the original issue from 1st April, 1917. 

The Company was formed to construct a 
Branch Railway on the broad gauge from 
Sialkoi, a station on the Wazirabad-Jamna 


Branch of the North-Western Railway, to 
Narowhal, a town about 38 miles to the 
south-east near the north bank of the river 
Ravi. 

The line is coiisir acted and worked, 
by the North-Western Railway, at the per- 
centage of working obtaining on tbe whole 
North-Western Railway system, subject to a 
maximum of 50 per cent, of the gross earn- 
ings of the Sialkot-Narowhal Railway, 

The North-Western Railway, if required, 
will allow the Company a rebate not exceed- 
ing tbe net earnings from tbe traffic inter- 
changed between them and the Company 
as shall with the net earnings of the Com- 
pany make up 5 per cent, on the paid-up capi- 
tal of the Company. If tbe Company earns 
5 per cent,, anything above that figure will 
be divided betwer^n the Company and the 
North-Western Railway. 

Land for the Railway is provided free. 

Interest at the rate of 4 per cent, will be 
paid out of capital during reconstruction. 

Redempliou' — For terms see page 34, 
paras. XX and XXI, 


ANMiYSIS or WOEXING 


Yeai' ending 

1 

September 

1 1916 


Es. 

Capital outlay . , 

1 26,82,348 

dross earnings . . 

1 78,325 

Net earnino’s . 

1 68,957 

Eebate received 

i 

from Government 

! 22,779 1 

Dividend . , 

1 68,747 

Rate per cent, per 


annum .... 


Balance carried 

forward .... 

210 

Hierbest and lov’est 

, 1 

price of shares . j 

1 121-77 1 


I 


1917 

Es. 

28,23,848 
1,58,280 ' 
1,46,569 ; 

1918 1 

Hb. 

27,73,346 
1,65,^22 
3,52.611 1 

1919 

Es. 

27,73,346 

1.62,638 

1,50.610 

38,463 
1,43,750 . 

1 

34,309 
1,60,000 : 

46,589 

1,50,000 

5 ; 

5' 

5 

2 029 i 

4,640 

1,610 

109-95 ■ 

95-81 ' 

103-85 


SIND LIGHT RAILWAYS, LD. 

Registered 1908. Directors-~-The Hon'ble 
Mr. M. de P. Webb, c.x.e., c.b.e. ; B, F, 
Jones, Esq.; Tbe HoiPble Mr. W. IT. 
Nicholas; Seth I^okamal Chellar^m: vSeth 
Gidumal Patechand Bhojwani; Nadirshaw 
E. Dinshaw, Esq,: Wadhiimal Oodharain. 
Esq. ; Hoshang N E. Dinshaw, Esq. ; ilukhi 
Jethanand Pritamdas, Esq. Managing 
Agents — Messrs. Forbes, Forbes, Campbell 
& Co., Ld., Bunder Road, Karadii. Audi- 
tors — JiCessrs. A, F. Ferguson & Co. 


Capital aulhorized, issued and subscribed 
— Rs, 16, 00,000 in shares of Rs. 100 each 
fully paid up. Accounts made up yearly to 
31st Maxell. 

The Company was formed in 1908 to con- 
struct light feeder metre gauge railways in 
Eastern Sind to serve districts opened up by 
inigation. The first line constructed runs 
from Jamrao Junction (46 miles east of 
Hyderabad, Sind), southwajrd to Jhado, a 
distance of 50.43 miles, the Company's ter- 
minus for w'orking purpo^^es being Mirpur 
Khas. This line was constructed for the 
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remarkably low figure of Es. 14,356 per 
mile. The countiy seiwed Ibis feeder is 
irrigated by the Jamrao Canal and the area 
under cultivation is rapidly increasing. 
A second line running from Mirpur Khas to 
the town of Kliadro, a distance of 49.50 
miles, was opened for traffic in January, 1S12. 
The cost of construction of this line amount- 
ed to Rs. 8,25,181, equivalent to Rs. 16,500 
a mile. 

These feeder lines were constructed by the 
Secretary of State on behalf of the Company 
through the agency of the Jodhpur-Bikaneer 
Railway and are worked and maintained, in- 
cluding tlie supply and use of the necessary 
rolling-stock, by that agency at the low 
charge of 40 per cent, of their gross earn- 
ings. The Company is entitled to receive 


the entire balance of the gross earnings and 
the working agency do not share in the 
profits of the feeder Company in any cir- 
cumstances so far as these two lines are 
concerned. The feeder Company receives no 
guarantee of any description or other com 
cession beyond the free grant of land, and 
the Secretary of State, on giving twelve 
months’ notice of his intention, has the right 
to pxirchase the lines on the 31st December, 
1928, or at the expiration of any subsequent 
period of ten years. The terms of purchase 
are fixed at twenty-five times the average net 
earnings derived by the Company for the 
tliree years immediately preceding the pur- 
chase, subject to a maximum of 120 per 
cent, of the capital expenditure and to a 
minimum of the capital expenditure. 


ANALYSIS OF WOUKINO. 





3 months 





March 

March 

Year ending 

Dec. 

Dec. 

ending 

March 

March 

March 

March 


1911 

1912 

March 

1914 

1915 

1916 

1917 

1918 

1919 

Capital outlay to 



1913 





15,54,903 


end of year Bs. 
Passengers earn- 

15,51,824 

15,47.350 

15,47,730 

15,48,018 

15,48,296 

15,48.154 

15.54,578 

1.24,486 

15.56,599 

1,46,882 

ings . . . . Bs 

57,307 

1,13,234 


1,33,961 

1,23,720 

1,15,244 

1,80,113 * 

Goods earnings Bs. 

38,92U 

65,869 


89,555 

83,043 

78,160 

91,101 

1,10,445 

1,17,720 

Gross earnings Bs. 
Earnings per mile 

99,351 

1,77,660 

80,426 

2,24,526 

2,13,550 

3 ,96,077 

2.25.669 

43 

2.77.643 

63 

3.10.483*' 

i 59 

per week . . Bs. i 

33 

34 I 


42 

39 

37 

Net profit . . . Es. 

54,280 

97,580 ' 

43,753 i 

1,26,199 

1,18,268 

1,06,529 

1,22,561 

1,53,307 

1,57,762 

Dividend . , Bs. 
Dividend rate per 

52,500 1 

96,000 

28,000 

1,28,000 

8 

1,28,000 

1,12.000 

1,20.000 

r/i 

1.44.C00 

1.60,000 

10 

cent, per annum 
Balance carried 

7 

6 

7 

8 

7 

127 

a 1 

2,689 

9 

11,996 


9,758 

forward . . B.s. 

3,005 

1,577 

17,531 

16.530 

5,798 

Highest and lowest 
price of shares Bs. 

329-120 

141-133 


380-141 

175455 


152-98 

136411 

155-135 


* Approximate figures 

Percentage of working expenses to gross earnings fixed at 44°; Ueserves fis. 15,000. 


TAPTI VALLEY RAILWAY CO., LD. 

Registered under the Indian Companies 
Act, VI of 1882, and worked under the 
Indian Railways Act, IX of 1890. 
PirectoivS— Sir T. W. Birkett, Ivt. ; 
Manilal Balabliai Xanavati, Esq.; H. 
P. Hebblethwaite, Esq.; Ramdas Xarandas, 
Esq.; Sir Jamsetjee Jeejeeblioy, Bart. 
Managing Agents — Messrs. Killick, Xixon 
t Co., Homo Street, Fort, Bombay. 
Auditors— Messrs. A. E. Ferguson & Co. 

Capital autboriised — ^Ra. 1,30,00,000. 
Capital isvsued and subsetibed' — Rs. 
1 , 25 , 06 , 000 . Debenture Capital -Rs. 


0,73,000, bearing interest at 1 per cent., 
redeemable 1922. Accounts presented at 
annual meeting" about March, ad-mterim 
dividend paid in August, 

rhe Tapii Valle,\ Railway runs aloiig the 
Tapti Valley in Guzerat. It is on the metre 
gauge and is 165,48 miles in length. It 
connects tire ancient port of Surat, with 
the rich plains of Khande.sh, and brings 
GuKerat into direct railway connection with 
Central India. 

All land in British territory was provided 
free of cost to the Company, and both the con- 
vStruction and the working and maintenance 
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RAILWAYS. 


oi ike railway wei'e undertaken by llie 
Secretary et State, and entrusted on bis 
bebalf to the Bomba \y Bo)‘()da and Central 
India Bailway Company. Tlie working 
agency cdiarges the Company wilb its fair 
share of working expenses based on the 
average for the whole system snbject to a 
maxiinnm of 44 per cent, of its gross earn- 
ings. The original contract provided for 
a maxinuim of 50 per cent, for working ex- 
penses, but this was reduced to 44 per cent, 
under the contract of the 26ili August, 1907. 
This charge covers tlie use of rolling-stock 
and the eificient maintenance of the Com- 
pany's property. The Secretary of State 
further allows the Company a rebate of 10 
per cent., increased to 4f per cent, from 1st 
July, 1908, of the gloss earnings of traffic 
intercdianged between the Company’s rail- 
way and the Bomlmy, Ihiroda and Central 
India and the Eujpuiaua-Malwa Eailways, 


in order to make np the net receipts of the 
Company’s railway to 4 per cent, on its 
actual capital expenditure, plus a sum of 
Es. 6,000 per annum towards the Company’s 
office expenses. On the other liand, in return 
for these concessions the Secretary of State 
has the option of purchasing the railway by 
giving 12 months’ notice of his intention to 
do so on the 31st December, 1921, or at any 
subsequent period of ten years, or on the 31st 
December, 1950. If the line is purchased on 
the latter date, the purchase price is fixed 
at the actual capital expenditure, but at any 
other date tlie purchase price is to be 25 
times the average net earnings during the 
preceding five years, subject to a maximum 
price of 20 per cent, above the actual capital 
expenditure. The purchase price is to be 
paid in rupee currency within four months 
of the date of purchase, and no option exists 
for payment by means of an annuity. 


ANALYSIS OF WOEKING. 


Year ending 











Becoinber 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

lapital outlay To 
end of year . Us 

1,31,24.932 

1,31,43,432 

1,31.44,182 

1.31,49.182 

1,51,64 582 

1,32.10 382 

1,32.10.382 

1 4=; 

1,32,45,282 

1,32,45 282 

rross earnings Es 
LVerage earnings 

11,79,795 

12,85,776 

14.29,974 

14.42.161 

13,69,173 

15,99,670 

17,15,199 

15,16,708 

18.35'.373 

21,19.385-' 

per mile per 
weefe Es. 

Passenger earnings 

145 

169 

176 

178 

169 

197 

212 

186 

227 

262 

Es. 

4,18,560 

4,87,328 

6.03,865 

5,24,049 

5,01.978 

4,85,643 

5,36.547 

5,64,763 

6,45,102 

7,74,303* 

13,45,082* 

ioods earnings Es. 
)ebenture interest 

7,61.245 

7,98,448 

9,26,119 

9,18,112 

8.67.195 

11.14,127 

11.78,652 

9.61.945 

11,90,271 

Es. 

;^et income of year 
mclnding balance 
from preyious 

25,920 

25,920 

! 

1 

26,906 

26,920 

26,920 

26,920 

26,920 

26,920 

i 

26.920 

26.920 

year . , . . Es 
Mvidend . . Es. 
Rate per cent, per 

6.14,755 

6.69,463 

7,68,251 

7.65,248 

7,29,493 

8,09,442 

8,69,924 

8,85,219 

9,99,115 

11,51,203 

5,93,750 

6,25,000 

7,50.000 

7,50.000 

6,87,500 1 

7,50,000 

7,81.250 

8,43,750 

9.37,500 1 

11,25,000 

annum . . Rs 
Balance earned 

4| 

5 ! 

6 

6 

5^ ^ 

6 

ei 


1 

n 1 

9 

lorward . . Es. i 5,364 

Uighest and lowest ' 

43.963 

14,751 

4,748 

41,493 

8,942 

38,224 

15,969 

11.116 

5,703 

price of shares 

i 










Es. 

j 460440 

505-480 

565-515 

550-605 

612^545 

585-547 

602i-557i 

572^-515 

535-520 ; 

58S-530 

i 


, * These figures are subject to acltustment. 
Eeserve Fund, Es, 1.95.000. 


TEZPUR.BALIPARA TRAMWAY 
COMPANY, LD. 

under the Indian Railways Act, 
I A. of 1890. Directors — 111. A, TYatson. 
Esq.; A, D. Gordon, Eso. Managing 
Agents— Messrs. McLeod & Co., 28, DaL 


Jiousie Square, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized and created — ^Es. 
4,00,000. Ordinary Capital — Rs. 1,75,000 
of Rs. 100 each. Preference Capital — Rs. 
2/25,000 of Rs. 100 each. Dividends non- 



ItAILWAYS. 
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ciiBialative. Shares carry preferential claim 
to repayment of capiial. In addition, the 
Company has debentures outstanding to the 
extent of Es. 50,000 in 6 per cent, deben- 
tures of Es. 100 each. Issued in 1911 and 
repayable in December 1921. 'Acicounts 
closed in March and September. 

The tramway, 2ft. 6in. gauge, runs from 
Tezpur on the upper reaches of the Brahma- 
putra in the Darrang District of Assam, to 
Balipara, a distance of 21.1 miles. The Com- 


pany was allowed the free use of Govern- 
ment laud and after the line has been 
opened for 15 years, that is, in Sep- 
tember 1919, the Secretary of State, on 
giving 12 month®’ previous notice of his 
intention, has the option of purchasing the 
Company’s property and thereafter at inter- 
vals of 7 years. The purchase price is fixed 
at the value of the property as a dividend- 
paying investment together with an addi- 
tional bonus of 20 per cent, on that value. 


ANALYSIS OP WORKING. 





9 months 








Year ending 

Dec. 

Dec. 

ending 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

March 

1911 

1912 

30th Sept. 

1914 

1915 

1916 

1917 

1918 

1919 

1920 




1913. 








Passenger earn- 

ings .... Es. 
Goods eaininga Ra. 

Ra 

46,791 

Rs 

50,874 

Rs 

52,562 

Rs. 

54,126 

Rs 

60,196 

Es. 

52,304 

Es. 

60,642 

Rs. 

53,784 

Es. ’ 
60,152 

Es. 

28,958 

62,392 

63,864 

55,782 

75.246 

80,242 

87,993 

79,560 

87,855 

82,437 

44,955 

1,14,875 

1,20,653 

97,641 

1,35,724 

1,37.128 

1,45,999 

1,36.834 

1,52,026 

1.55,954 

78,932 

Net receipts . Es. 
Percentage of work- 

31,892 

34,708 

26,487 

38,360 

41,708 

44.758 

31,414 

46,527 

43,425 

21,949 

ing expenses to 
gross earnings Es. 

72.23 

71 22 

72 87 

70.21 

70.13 

68.85 

74.37 

69.46 

72.15 

72.19 

Earnings per mile 
per week . Es. 

no 

116 

93 

130 

151 

133 

125 

138 

142 

62 

Debenture interest 

3,250 

3,250 

2,325 ! 


3,250 






and fees . . Es. 

1 3,250 

3,250 

3,250 

3,260 

3,250 

1,503 

Net income of year 
Amount set aside 

34,289 

34,284 

10,000 

26,466 

' 33,313 

1 

31,627 

34,861 

25,847 

34.765 

36,269 

17,047 

for Reserve . Es. 
Dividend at 6% on 

10,000 

13,500 

7,500 

j 15,500 

. 13,500 

6,576 

13,500 

15,000 

3,000 

7,000 

13,500 

20,000 




Preference shares 
Dividend on Ordi- 

13,500 

10,125 

15,500 

13,500 

13,500 

1 6,750 



7,000 


nary shares . Es. 
Rat© per cent, per 

7,000 

7,000 

5,250 

3,500 

8,750 

10,500 

10.500 

3,500 

i 1,750 

I - 


annum , . . Es. 
Balance carried 

4 

4 

4 

2 

1 

4 

6 

6 

6 

2 

1 2 

forward . . . Es. 

5,789 

3,784 

3,593 

I 4,206 

i 

i 6,766 

3,368 

2,215 

5.961 

4,230 

’ 3,777 

I 


Eesei’ve Fund. Es 1.00.000 
Eeplacement Eenewal Funds, Rs. 29,000. 


UPPER SIND LIGHT RAILWAYS, 
ilACOBABAD-KUSHMORE FEEDER, LD. 

Eegistered 1913. Directors — E. A. 
Pearson, Esq.; T. C. Beaumont, Esq.; 


Nadirshah E. Dinshaw, Esq. ; Eai Sahib 
Chellai^am Dalloomal: B. Frank Jones, 
Esq.; Hoshang N. E, Dinshaw, Esq.; 
Wadhumal Oodhram, Esq. Managing 


ANALYSIS OF WORKING. 


Year ending March .... 

1916 

1917 

1918 , 

1919 


Rs 

Rs. 

Rs. 1 

Rs 

Capital outlay . . 

22,20.336 

22.58,516 

22,20,521 

22,16,563 

Rebate from Government . 

23,552 

24,710 

38,579 

34,126 

Passenger earnings .... 

67,450 

87,309 

80,881 

97,071* 

Goods earnings 

66,544 

55,039 

43,608 

30,891* 

Gross earnings 

1.55,347 

1,89,678 

1,89,007 

1,73.802 

Net Profit 

85,726 

1,04,335 

1,08,178 

96,102 

Dividend 

Dividend rate per cent, per 

82,500 

99,000 

1,10,000 j 

99,000 

annum 

33 

4^ 

5 j 


Balance carried forward . . 
Highest and lowest price of 

3,227 

8,562 

6,240 ! 

3,842 

shares 

112407 

105-88 

90-80 

109-80 


Approximate figures. 
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Ag>eiits— Messrs, Forbes, Forbes, Campbell 
& Oo., Ltd., Ednljee Dinsliaw Building, 
Bander Road, Karaclii. Auditors — Messrs. 
A. F. Ferguson & Co. 

Capital— Rs. 22,00,000 in 22,000 shares of 
Rs. 100 eacb. Accounts made up yearly for 
period ending March. 

The Company was formed in 1913 and its 
main object was the construction of a feeder 


railway from Jacobabad (Sind), a station 
on the North-Western Railway, to Kush- 
more, 77 miles to the east. The line passes 
through the villages of Thul, Tangwani, 
Khandkot and Bakshapur to Kushmore. 

The line is now working, having started 
on an independent revenue-earning basis 
(under the Government 5 per cent. Rebate 
terms) from the 1st April, 1915, 



SECTION III. 


COTTON. 


Cotton from time immemorial lias been 
one of tlie chief Industries in India and 
was the chief article of trade between the 
East and Europe. The export of Cotton 
from India exceeded that of any other 
country until about the middle of the last 
century, when America took the lead, which 
she has since held unchallenged. 

The total Talue of raw cotton exported 
from India in 1918-19 amounted to .about 


Rs. 39 crores 

and that of manufactured 

cotton to aboui 

14 crores. 

The number 

of acres under cotton in 

India for the 

last five years w’ere as 

follows : 

Year. 

Acres. 

1915-16 

17,746,000 

1916-17 

21,7^5.000 

1917-18 

25,299,000 

1918-19 

21,038,000 

1919-20 

23,063,000 

The estimated yield (including Indian 

States) for the last five years w’-as as follows : 

Year. 

Bales of 400 lbs, each. 

1919-20 

. . 6,845,000 

1918-19 

... 3,978,000 

1917-18 

... 4,065,000 

1916-17 

... 4,489,000 

1915-16 

... 3,756,000 

The export of Cotton for the last five years 

was as follows : 

Year. 

Owts. 

1919-20 

8.566,604 

1918-19 

... 3,679,001 

1917-18 

^ 7,308.105 

191647 

8,912.302 

1915 16 

... 8,853,967 


The exports for the last six years ^vere 
chiefly distributed over the following coun- 
tries in thousands of cwd,s. : 



191445 

1915-16 

1916-17 

1917-18 1918-19 

1919-20 

United Kingdom 

708 

854 

825 

1,137 

276 

532 

Japan .... 

4,455 

5,918 

6,153 

3,788 

280 

5,918 

Germany 

1,239 






Belgium . . . 

794 






France . . . 

5,521 

205 

277 

160 

36 

204 

Austria . . , 

586 






China .... 

248 

381 

336 

115 

54 

, 322 

Italy .... 

1,555 

1,124 

966 

653 

441 

654 


The first Cotton Mill erected in India was 
the Bowreah Mill opposite Budge-Budge 
near Calcutta, wliich was started between 
1820 and 1830. The first Mill in Bom- 
bay was erected in 1853 and from that time 
onward the vast majority of Mills have 
been erected in that city and a number of 
those outside are controlled by its business 
firms. 

The enormous increase in the number of 
Mills and their spindles and looms are 
shown in the following table ; 


Year. 

Mill. 

Spipdles. 

Looms. 

1878-79 

58 

1,436,464 

12,983 

1900-01 

194 

4,942,290 

40,(542 

1915-16 

267 

6,675,688 

108,417 

191647 

267 

6,690,162 

110,812 

191748 

269 

6,614,269 

114,805 

191849 

264 

6,590,918 

116,094 


The output of yarn in British India, for 
the last five years has been as follows ; 


Year. 

In million of lbs. 

1918-19 ... 

... 581 

1917-18 ... 

... 626 

1916-17 ... 

... 644 

1915-16 ... 

... ... 683 

1914-16 ... 

616 
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rigiirevS for liidiaai Slopes [or tlie last live 


years were as follows : 

Year. 

1914- 15 

1915- 16 

1916- 17 
191748 
1918-19 

Tlie Yarn cliiefiy 


In million of lbs. 

37 

39 

... 37 

34 

. .. 34 

produced in Indian 


Mills is mostly of oounts from Kl to 'iO. 
Tire production by different counts in mil- 


lion of lbs. is as follows : 


Count 1912-13 1913-14 1914-15 1915-16 1916-171917-18 1918-19 

I-IO 137 130 130 145 110 100 37 

11-20 369 361 343 386 369 346 315 

21-30 158 166 156 170 171 183 189 

51-40 19 19 18 18 24 24 19 


The export of Tarn for the last five years 
m million of lbs. is as follows: 


Year. 

Export in 

million 

1919-20 .. 


.. 152 

191849 . 


... 64 

191748 ... 


... 122 

191647 . . 


... 169 

1915-16 ... 


... 160 

1914-15 .. 


... 134 

191344 ... 


... 198 

191243 ... 


... 204 

191142 ... 

... 

... 151 


The disorganisation of the consuming 
markets due to post-war effects, has not 
had the nnsaiisfaciory resulis which might 
have been anticipated and although tiie poli- 
tical situation in China may hamper the 
yarn trade in that quarter lor a considerable 
time to come ibe present defect in demand 
fimn the Far East, has been more than 
compensated by the increased consumption 
in ^uinnah and Egypt and the opening of 
fresh markets in Europe — noticeably .Greece 
and Italy. The high price of imported 


coiiton goods has also had a beneficial e fleet 
on local consumption, and there is no doubt 
that the prospects of the Cotton Industry in 
India are more satis factoiy than they have 
ever been. 

The following figures show the great 
preponderance of Bombay in the Cotton 
trade, and in addition a large proportion of 
the Mills outside tlie Presidency are com 
trolled in Bombay : 



Spindles. 

Looms 

Bombay City . . . 

2,921,099 

60,344 

Bombay Presidency 



excluding Bombay 



City 

1,683,614 

32,308 

Rest of India . . . 

1,729,956 

33.023 


The total production of cloth for the last 

five 3 "earS' is as follows : 

Year. Million of yards. 

191849 .. ... 1.451 

1917-18 ... ... 1.614 

1916-17 .. .. 1.576 

191546 . . 1.441 

1914-15 ... ... It35 

The- i otal exports have been m follows : 


Year. 

1919-20 ... 

1918-19 
191748 
1916-17 
1915-16 . 

1914-15 ... 

1913-14 ... 

191243 ... 

In this section of 


Million of yards. 

... 197 
. . 149 
. 189 

264 
113 
... 6 ? 

-.89 
... S6 

tbe book will be found 


the accounts of tbe chief Cotton Mills 


in India. The era ot prospeiity dating 
from 1917 has been fully maintained and in 
1919-20 majority of Mills made record pro- 


fits. 



COTTON. 
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AHMEDABAD ADVANCE MILLS, LD. 

Eegistered 1903. Directors— D, J. Tata, 
Esq. ; R. D. Tata, Esq. ; Hormusji E. Bamji, 
Esq. ; Lalubliai Sainaldas, Esq. ; A. J. Bili- 
laoria, Esq.; N, B. Saklatvala, Esq. Man- 
aging Agents— Messrs. Tata Sons & Co., 
Navsari Buildings, Fold, Bombaj’.^ Audi- 
tors — B. E. Punegar, Esq., and S. S. 
Engineer, Esq. 

Ca-p-ital autliorized, issued and subscribed 
— Es. 10,00,000 in 2,000 slnires of Es. 500 


eacli fully paid up. xVccouiits nmde up 
yearly for period ending OOtli J ime. 

TLe Coiupanybs pi'operties, wiiicb are 
situated at Aliinedabad and Naysari, T/ere 
purchased as a going concern from their 
former owners in 1903. 

The position of the Company, as disclosed 
in the accounts for the year ending 30th 
3 line, 1919, was as follows: — Capita,!, 
Es. 10,00,000; Expenditure on block, 
l»s. 21,71,340; Current liabilities, includ- 
ing amount set aside for dividend, 
lIs. 2(J,59,530, against liquid assets, 
Es. 42,20,960. 


ANxVLYSiS Oi!’ WORICIMG. 


June 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

Di? 

1918 

1919 

Number of spindles 

20,484 

20,484 

20,484 

20,484 ■ 

20,484 

30,612 

30,612 

50,612 

30,612 

30.612 

Number of looms . 

292 

292 

292 

292 i 

600 

600 

600 

600 

600 

Profit of year . . 
Amount set aside 

Bs. 

Bs. 

B.S. 

Bs. 

its. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs 

1,06,931 

1,63,637 

1.96,251 

5,02,101 , 

2,21,621 

97.403 

3.14,551 

6,46,879 

11,00,948 

9,51,453 

tor Depreciation 




1 







and Eenewai rund 
Amount set aside 

40,000 

56,000 

54,000 

75,000 

60,000 

60,000 

85,000 

1,28,000 

1,20,000 

1,82,000 

ior Besiexvo . . 


25,000 

40,000 

1,20,795^ 


Nil 

31,759 

75,000 

1,00,000 


Amount sec aside 
for Mill Insur- 




1 




ance Fund . . . 

749 

752 

15,752 

25,000 

10,000 


20,000 

50,000 

i 

50,000 

50,000 

Amount set aside 
for Provident 







Fund . . . 
Dividend Equaliza- 



10,000 

10,000 

5,000 


10,000 

1 27,000 

i 0,000 

10,000 

tion Fund . . . 







50,000 

! 1,00,000 ^ 
2,00,000 

1,00,000 ' 

1,00,000 

Dividend .... 
Rate per cent, per 

1 ’ 53,580 

"53, 580 

80,370 

i, 2 d,’ooo , 

1,00,000 

1 60,000 

1,20,000 

3.60,000 

3,60,000 

j 

annum .... 

6 

6 

9 

12 

10 

1 6 

12 

20 

36 

55 

Balance carried 




! 





42,208 

fotrward . . . 

Highest and lowest 

15,533 

41,267 

34,050 

55,156 , 

1,00,992 

j 77,399 

56,363 

61,167 

2,22,749 

price of shares in 



890-580 


850-760 






calendar year . . 


590-430 

955-755 ' 

825-715 

1.050-782?s 

1,150-800 

j 1,750-1.010 

1,800-1,275 


* Includes Bs. 70,795. being profit on sale of 214 sbares of the Company. 

Es. 

Eeserve Fund ... . . 4,75,000 

Depreciation and Eencwal Fund ... . 9,29,151 

Mill Insurance Fund . ... ... 2,37,459 

Provident Fund Capital Accomil. . . .. 52,455 

Dividend Eciualization Fund ... .. 3,50.000 

Workmen's Welfare Fund . .. ... 3,28,033 

Provision for Income-Tax, Supt'i"-Tax and 
Excess Profits duty * *• 4,38,463 

Kail way Insurance Fund .. 50,000 


BENGAL LAXMI COTTON MILLS, LD. 

Eegistered 1906. Directors — Eaja Kisori 
Lai Goswami; B. Oluxkravarti, Esq.; Jogin- 
dra Nath Sen, Esq.; C. R, Dass, Esq.; 
Upendra Nath Sen, Esq,; A. N. Ghaudluiri, 
Es-q.; I. B. Sen, Esq.; B. K. Lahiri, Esq.; 
B. N. Banerjee, Esq. Managing Agent — 
N. R. Dasiur, Esq., 28, Pollock Street, 
Calcutta. Auditors— Messrs. Meugens, Peat 
& Co. 


Capital authorised — ^E^s. 18,00,000. Capi- 
tal issued and subscribed — Rs. 17,78,200 in 
17,782 shares of Rs. 100' each fully paid up. 
Accounts made up half-yearly, June and ^ 
December. 

The Company’s mills are situated in 
Mahesk (Sorainpore) by the side of the 
gauges and is about 2 miles from the 
Serampore Station. The whole plant is fit- 
ted up with a complete hydrant service. 
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COTTON. 


Boili tile spinning and weaving departments 
have been fitted np with a complete set of 
lininidifiers. The mills consist of 37,000 
spindles and 850 looms. 

The position of the Company, as shown 
in tlie accounts for the half-year ending 


December, 1919, was as follows: — Capital, 
Hs. 17,78,200. Net expenditure on block, 
Es. 9,54,250. Current liabilities, includ- 
ing amount set aside for dividend, Es. 
0,83,621, against liquid assets, Es. 
23,24,187. 


ANALYSIS OF WORKINa. 


Half-year ended 

June 

Dec. 

28th 

May 

Dec. 

June 

Dec. 

June 

Dec. 

J line 

Dec. 

1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

JVIanufa c t u r i n g 
mofit 

Rs. 

Rs. 

Rr 

Es 

Rs 

Rs 

Rs, 

Rs 

Rs 

Rs 

94,373 

40,193 

12,176 

1,98,155 

2,32,047 

2.83,209 

5,50,763 

44,959 

5,06,313 

3,49,341 

Depreciation . . 


22,802 

59.089 

30,000 

1.35,585 

30.000 

30,000 

30,000 

33,000 

Net Profit .... 

94,375 

17,391 

12.176 

1,39,064 

2,02.047 

1,47,626 

5,20,753 

14,959 

4,76,318 

3,16,341 

Reserve Fund . . 

14,482 

3,42,933 



2,00,000 

Dividend .... 






j 35.564 

1,77,820 


1,77,820 

1,77,820 

Dividend rate per 
cent, per annum 






1 ^ 

20 


20 

20 

Balance carried 
forward . . . 

-4,68,257 

-4,50,866 

-4,38,691 

-2,99,629 

—97,582 



14,959 

3,13,495* 

2,52,016(4 

Highest and lowest 
price of shares . 





i 

i 



95 

2491-95 


Reserve Fund, Rs. 5,64,600. 
Sul)ject to Excess Profits Duty. 
(«) Subject to Super Tax, etc. 


SENCAL-NAGPUR COTTON 
MILLS, LD. 

Registered 1896. Directors — G. B. 

McNair, Esq.; J. L. Milne, Esq.; S. G. L. 


Eustace, Esq.; W. J. Burn, Esq.; G. D. 
Birla, Esq . j\Ianaging Agents— Messrs. 
Sha.v, Wallace & Co., 4, Banksliall Street, 
( ialcutta. Auditors — Al essrs . Meiigens, Peat 
& Co. 


ANALYSIS OF WORKING. 


Year ending 





1914 






Decemiier . . 

1910 

1911 

1912 

1913 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


28,244 

28,244 

28,244 


28,704 

28,704 

28,704 

28,704 

28,704 

Number of looms . 


478 

478 

478 


478 

478 

478 

478 

478 


Rs. 

Rs, 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Profit on manu- 





81,298 






facture 

Amount set aside 


68,061 

2,73,141 

1,76,777 

2,69,016 

2,64,230 

6,34,634 

6,02,180 

16,50,365 

for depreciation . 


25,000 

1,20,000* 

90,000 

30,000 

1,05,000 

1,00,000 

1,50,000 

1,31 585 

1,00,000 

Amount set aside 







for Tv-'yalty . . . 



4,172 



2,199 


80,190 

1,79,147 

7,69.319{tt) 

Amount set asi'le 










for res* e, etc . . 





24,000 

24,000 


25.000 

50.000 

1,56,000 

Debenture intei-esi . 
Dividend on Pie- 


'24,000 

24.000 

24,000 

24,000 

24,000 

24,000 

24,000 

ferenoe shares at 











7 per cent, per 

21,000 

21,000 









annum .... 

21,500 

1 21,000 

21.000 

21,000 

21,000 

21,000 

21,000 

21,000 

Dividend on Ordi- 






nary shares • . 
Rate per cent, per 

mi 

Nil 

67,500 

54,000 

Nil 

90,000 

90,000 

2,70,000 

2,25.000 

6,30,000 

annum .... 

mi 

Nil 

71 

6 

Nil 

10 

10 

30 

25 

70 

Balance carried 








forward .... 
Highest and lowest 

28,066 

24,162 

53,577 

29,583 

33,288 

47,873 

58,640 

57,659 

76,045 

26,080 

price of shares . 


60-60 

75-30 

75-521 

52^-461 

65-40 

100-60 

187-87 

276-155 

350-145 


* Indudes Rs 20,000 for depreciation of investments. 

Reserve Fund, Rs 1,50,000 
Unolaimed Dividend Rei-erAo. Rs 1.175, 

Krt 1,85,689 -et a'-ido ior ('omniih'.ion to Mill's Staff, etc, wrriT.eri back rluniip 1913 
ia) Tills iiicludcR Coranr-iMiow to StaJff aiirl lUvorvo for i n come- Tax. 
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Capital authorised, issued and paid up — 
Rs. 12,00,000. Ordinary capital — Es. 9,00,000 
in 9,000 shares of Rs. 100 each. Preference 
capital — Es. 3,00,000 hi 3,000 T per cent, 
cumulative Preference shares of Rs. 100 each, 
carrying preferential claim to inpayment of 
capital. In addition Debenture capital Rs. 
4,00,000 in 6 per cent, mortgage Debentures 
of Rs. 1,000 each issued in 1896, repayable 
in 1936. Accounts made up half-j-early for 
periods ending June and December. 

The mill is situated at Nagpur in the 
Centra] Provinces. The Ordinary capital, 


which was originally Es, 3,00,000, was 
raised to Rs. 9,00,000 in 1906 by tbe issue 
of 6,000 additional Ordinary shares to 
provide for extensions of the mill. 

The position of the Company, as shown in 
the accounts for the half-year ending De* 
cember, 1919, was as follows : — Capital, 
including debentures, Rs. 16,00,000; Expen- 
diture on block less depreciation, Rs, 
7,00,001 ; Current liabilities, including 
amount set aside for dividends, Rs. 
19,18,440' against liquid assets, Rs- 
29,95,694. 


BOMBAY 

COTTON MANUFACTURING CO., LD. 

Directors — Sir Shapurji Ikirjoi^ji Broaclui, 
Kt. ; Kliarsliedjee Dliuiijibhoy Shroft, Esq.; 
Purshotam Jeewandass, Esq. ; Rustam K. R. 
Cama, Esq. ; Hormusjee Franijee Commis- 
sariat, Esq. ; Hon’ble Mr. Pliiroze C. Setlina. 
Managing Agents — Hormusjee Sons and 
Co., Sliivlal Motilal Mansion, Humum vStreet, 
Fort, Bombay. Audit or s^ — Messrs. A. E. 
Ferguson & Co. and Chandabiioy and 
Jassooblioy. 


Capital authorized — ^R,s. 25,00,000, in 

2,400 Ordinary shares of Rs, 500 eaicli and 
1,30,000 5 per cent, cumulative Preference 
shares of Es. 10 each. Capital issued and 
subscribed — Es. 11,88,500 in 2,377 shares 
of Es. 500 each and Es. 10,52,270 in 105,227 
5 per cent, cumulative Preference shares of 
Es. 10 each fully paid up. In addition the 
(Company has issued per cent, debentures 
to the extent of Rs. 10,00,000, redeemable 
in J'une, 1917. The date of redemption has 


ANALYSIS OF WORKING. 



June 

June 

June 

June 

March* 

Period ending 

1915 

1916 

1917 

1918 

1919 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of year 

41,65ira) 

1,07,380 

3,24,545 

6,51,720 

1,22,141 

Depreciation . . . 

Dividend Eqiializa- 

4,000 

28,000 

96,000 

1,00,000 

74,000 

tion Fund . . . 




1,30.000 


Other expenses . . 
Dividend on Pre- 



4(),000 

93.718(d) 

21,956 

39,460 

ference shares . . 

52,614(6) 

79,020(c) 

52,613 

Dividend on Ordi- 
nary shares . . 
Dividend rate per 


95,080 

2,85,240 

71,310 


16 


cent, pier annum 
Balance carried 


599 

24 

8,348 

6 

1.719 

1,447 

forwai'd .... 

240 

Highest and lowest 
price of shares . 




920,510 

902i-572|(< 


Ufj L'l’is ;ru’Inac -3 tbe ^ufplug hUm ol Ks lias been uUlized 

lovMirtK payii'C lit ol iireltreiicc '.IivjUuihI 

(b) Dividend for one year from nOir Marcli 1913. 

(c) Dividend for one and-a-U-ilf-your li’oin 2iid March, 1914 to 19th 

Septoinljer, 1915. 

(d) Dividend paid from 2Qth SupToniber, 1915 to 30th June, 1917. 

(e) Figure -iliown a»‘e loi inleiuidi year. 

U:\ideii<l KqiiaiiKation land, Rs. 44,000. 

!)epre'*:ai.on Furitl, n't. 3,56,059. 

Iiieome and Super 'faxes Provision Fund, Rs. 85,000. 

* Accounts shown for nme months owing to the change of financial 
year. Rs. %,000 t.ihen from Dhideitd Equalization Fund to pay off the 
Dividends redmmg Mie amount ol the Fund to its present figures. 
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been extended at tlie same rale of interest 
tor a further period of seven years from Isl 
June, 1917. Aceoiuils made up yearlv to 
31st March. 

.The Company’s mill consists of 30,668 
spindles and 748 looms. 

The position of the Company, as shown in 


the accounts for nine months ending March, 
1919, was as follo^\s: — Capital, including 
debentures, Es. 32,44,770. Expenditure on 
Idock, Es. 24,11,520. Current liabilities, 
including amount set aside for dividend, 
Ks. 8,56,029 against liquid assets, 
Es. 20,91,651 


THE BOIVIBAY OYEINC AMD MANU- 
FACTURING GO., LD. 

Eegistered August 1879. Directors — N. 
N. Wadia, Esq.; W. Eeid, Esq.; Sir 
Jamsetjee deejeebboy, Bart.; iSF. B. Saklat- 
vala, Esq.; Leslie Blunt, Esq.; V. A. Gran- 
tham, Esq.; Bomanjee Aderjee, Esq. 
Managing Agents — Messrs, N owinsj ee 
Wadia & Sons, Eorbes Building, Home 
Street, Fori, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. and Eustomji K. 
Modi & Co. 

Capital authorized — Es. 32,00,000 in 
12,800 shares of Es. 250 each. Capital 


issued and subscribed — Es. 31,12,000 in 
12,448 shares of Es. 250 each fully paid up. 
Accounts made up yearly for period ending 
December. 

The Company possesses dyeworks and a 
spinning and weaving mill. The dyeworks 
were completed in 1880 and the spinning 
and w^eaving mill in May 1908. The capital 
of the Company was originally Es. 12,00,000, 
but in order to provide additional capital to 
meet part of the cost of and 

weaving mill, known as > : -Ji ‘ in 

1908, the capital was increased to Es. 
17,12,000, by the issue of 2,048 additional 
shares of Es. 250 each. 


ANALYSIS OF WOEKING. 


Year ending I 


December 

1910 

1911 

dumber of spindles 



46,488 

dumber of looms . 


988 


Es. 

Bs. 

Profit on Dyeworks 
?rofit on Spring 

1,81,396 

1,18,660 

Mills 

Profit of Textile 

2.43.346 

1,95,287 

Mills . . . 

Total profits in- 
cluding balance 
from previous 

year and adjust- 

4,44,510 


meats 

Amount set aside 
for depreoiation 

(a) 3.71,804 

i 

and repairs . . . 
Imount set aside 

1,96,113 

! 1,98,143 j 

for reserve fund . 
imoimt set aside 
for Equajiyation 



i 

of Dividend Fund 


i 

)ividend .... 
late per cent per 

2.05,440 

1,71,200 i 

annum . . . 

►alance carried 

12 1 

10 

forward .... 
[ighest and lowest 

17,95? i 

2,461 

price of shares . 


570-530 


1912 

1913 

1914 

1915 

46,488 


48.348 

48,348 

988 


1.672 

1,672 

Es. 

Bs. 

Es. 

Es. 

2.96,945 

1,54,963 

84,465 

2,27,529 

6.54,402 

3,94,736 

4,55,517 

4,71,810 

9,53,807 

6.55,212 

5,40,663 

7,19,623 

2,06,645 

1 

1,47,818 

2,46.469 

2,45,273 

1,50,000 

87,695 


1,28,000 

2,10,000 

46,000 


68,000 

3,76.640 

2,73.920 

^ Him 

2,73,920 

22 

16 

i 

16 

16 

5,624 

879 

20,283 

4,429 

787-570 

I 772i-600 

667^-580 




1916 

48,848 

1,672 

Rs. 

6,89,865 

1917 

48,848 

1,672 

Bs. 

8,98,154 

i 

1918 

48,848 

1,672 

Bs. 

9,88,608 

1919 

1,05,600 

3,435 

Es. 

11,42.781 

5,38,142 

14,11,779 

22,12.564 

27,76,480 




25 57,150 

27,36,255 

12,32.457 

23,31,288 

56.41,112 

75,44,134 

2,45.202 

2,52,914 

5,49,855 



4,15,000 

5,53,000 

4,50,000 

25.19,000 

1,40,000 

4,10,880 

3,05,000 

12,05,248 

4,50,000 

25,89,184 

10,00.000 

39.83,360 

24 

70.4 

83.2 

128 

21.355 

15,126 

8,88,639 

41,774 

920-700 

1,080-880 

1,740-1.020 

2,400-1,386 


(a) fnoludea Es. 40, OOQ transferred from the Canalization of Dividend Fnnd. 

Es 

Beserve Fund ... ... 60,00,000 

Equalization ot Dividend Fund ... 30,79,130 

Depreoiation Fund ... ... 49 47 974 

Eepairs Fund ... ... ... 

Fire Insurance Fund ... 3 61 756 

Doctor’s Fees and Workmen's Fund ll 8*978 

Excess Profits Duty paid in 1918 . . 7*13,434 


i 
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The Company has talven over, with effect 
from 1st January, 1918, entire assets of the 
Textile Manufacturing Co., Ld. 

The position of the Company, as disclosed 
in the accounts on the 31st Deceniher, 1919, 


was as follows: — Capital, Rs. 31,12,000. 
Expeiidituie on Hock, Es. 1,24,71,590. 
Current liabilities, including amount set 
aside for dividend, Es. 1,18,76,111, against 
liquid assets, Es. 1,94,12,408. 


BOMBAY UNITED SPINNING AND 
WEAVING CO., LO. 

Eegistered 1894. Directors — Muljee 
Bhawanidas Barbhaya, Esq., Chairman; 
Mulraj Ehatau, Esq. ; Hon The Mr. Pursho- 
tanidas Thakordas, c.i.e., m.o.r. ; Tricnmdas 
(lordhanclas, Esq.; C. xV. Latif, Esq.; 
Morarji Mulraj, Esq. Managing Agents — 
Messrs. Mulraj Ehatau & Co,, Oriental 
Buildings, Hornby Eoad, Eort, Bomi)ay. 
Auditors — Fardunjee A. Cursetjee Fardun- 
jee. Esq.; and S. S. Engineer, Esq. 

Capital authorised — EiS. 30,00,009 in 
G,000 ordinary shares of Es. 250 each and 


12,000 % cumulative Preference shares 

of Es. 125 each. Capital issued and sub- 
scribed — Es, 27,00,0i00 in G,000 Ordinary 
shares and 9, GOO Pret'ei'euce shares, l)otli 
fully paid up. Accounts made up yearly 
for period ending December. An ad- 
interim dividend is paid when profits admit. 

The position of the Company, as disclosed 
in the accounts for the year 1919, was as fol- 
lows : — Capital, including premium on 
shares, Es, 27,41,550. Expenditure on 
block, Es. 3T,72,8G9. Current liabilities, 
Es. 41,3G,50G, against licpiid assets, 
Es. 85,70,085. 


ANALYSIS OE WORKING. 


Year ending 
December . . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 1 

1917 ' 

1918 ' 

1919 

Number of spindles 


44.948 


44,948 

44,948 

44,948 

44,948 

50,048 

60,048 

60,048 

Number of looms 

...... 

1,137 


1,137 

1,137 

1,150 

1,150 

1,364 

1.364 ' 

1,364 

Es 

Rs. 

Rs. 

Rs. 

Bs. 

Ps. 

Bs. 

Rs. 

Rs. 

Eb. 

Profit on manufac- 
ture 

65,121 i 

1,69,570 

6,67,763 

4.96,552 

2,80,616 

3,79,656 

10.20,561 

18,68,643 

16.27,664 

40,12,825 

Amount set aside 
for depx'eciation 
of machinery and 




95,000 





buildings . , • . 

37,000 

55,000 

2,10,000 

1,88,000 

1,55,000 

2,25,000 , 

1,70,000 

1,70.000 


Amount set aside 
for Reserve Fund. 




1,25,000 

50,000 


i 

2,46,675 i 

Nil 



Commissions to 

1 




28,051 


1 




Agents 

4,068 ! 

16,957 

66,777 

48,794 

37,966 

1,02,056 1 

1,86,864 

1,62,766 i 

4,01,282, 

Bonus to employes. 

1 

2,600 

7,000 

8.000 

5,000 

7,000 

20,000 

40,000 

32,000 1 

b% Preference Divi- 
dead 

...... i 

90,000 




! 




60,000 


Ordinary Dividend 

mi 1 

2,40,000 

2.40,000 

1,50,000 i 

1,80.000 

4,20,000 ! 

14.70,000 

; 7,50,000 


Rate per cent, per 

1 


16 




1 




annum .... 

1 

6 

16 

10 

6 

28 i 

98* 

1 50 


Balance carried 

! 

3,068 , 





I 


! 


forward . . 

497 1 

8.603 

3,257 

5.722 

5,413 

2,243 i 

4.021 

1 21,919 

36,33,461 

Highest and lowest 

1 

320^60 1 





1 


price of shares , 

1 

550-320 1 

555-480 

500-465 

950-420 

930-420 I 

900-640 

1 1.245-735 

1,542-770 


♦The final dividend of Rs. 200 per share was paid by the distribution ainoni? members bolding ordinary shares rateably 
of Rs. 9.600 of tbe nnissned. Rs. 125 Preference shares credited as fuUv naid-np. 

Reserve Fund, Rs. 9,50,000, Machinery and Buildings Depreciation Funds, Rs. 8,15,000. Other Funds, Rs, 66,437. 


BOWREAH COTTON MILLS CO., LD. 

Eegistered 1872. Directors — G. S. E. 
Colville, Esq'. ; T. E. T- Dpton, Esq. ; V. H. 
MacOaw, Esq. Secretaries — Messrs. Kettle- 
well, BnlleD & Co., 21, Strand Eoad, 
Calcutta. Auditors — Messrs. Meugens, Peat 
& Co. 


Capital authorized, issued and subscribed , 

— Es. 18,00,000. Ordinary capital — Es. 

0,00.000 in 0,000 sliau's of Es. 100 each. Pre- . 
foience capital— Es. 12,00,000; Es. 6,00,000 K 
“ A " 8 per cent, cumulative Preference capi- j' 
tal and Es. 6,00,000 “ B ” 7 per cent, non-;/ 
cumulative Preference capital in 12,00 
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shares of Rs. 100 each fully paid up. Both 
classes carrying preferential claim to repay- 
ment of capital. Preference shares 

ranking before ‘‘B ” Preference shares for 
this purpose. Accounts made up half-yearly 
to June and December. 

The Company commenced operations in 
1872. In March 1900 the mills were 
closed down. Later on a reconstruction 
scheme was adopted under wdiicli each 
shareholder was I’equired to pay Rs. 100 
for every three shares held in the old Com- 
pany towards the liquidation of the Com-, 
pany’s debts, receiviirg’^ in exchange one 8 
pir cent, cumulative A ” Preference 


share, one 7 per cent', non-ciimiilative B ” 
Preference share, and one Ordinary sluire, 
all of the nominal value of Rs. 100, in the new 
Company, The mills were re-started on 
the 24tli December, 1900', and at present 
consist of 77,770 spindles. 

The position of the Company, as shown in 
the accounts for the half-year ending De- 
ecml)er, 1919, was as follows Capital, 
Rs. 18,00,000. Net expenditure on block, 
Rs. 9,15,920 Current liabilities, includ- 
ing amounts set aside for dividends, 
Rs. 17,54,431 against liquid assets, 
Rs. 43,05,257. 


ANALYSTS OP WOEIvING. 


Half-year ending 

•June 

Dec. 

June 

Dec. 

June 

Dec. 

June 

Dec. 

June 

Dec. 

1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Manufacturing pro- 
fit. 

3,18,949 

2,97,840 

1,36,809 

2,37,695 

2,86,282 

6,41,154 

7,16,527 

4,39,130 

9,95,862 

15.83,516 

Net profit of year 

2,80.092 

2',43;936 

85,589 

1,82,685 

2,13,038 

4,63,918 

5,53,162 

3,38.590 

6,47,164 

12,76,589 

Amount set aside 







30,000 

30,000 

1,00.000 

1,60,000 

for depreciation . 

1,00,000 

50,000 


1,00,000 

35,000 

30,000 

Amount set aside 
for reserve . . . 


7^,000 



70,000 

2,00.000 

2,60,000 

1,75,000 

1,00,000 

5.00.000 

Dividend on 8% 






24,000 


24,000 


24,000 

Preference shares 

24,000 

24,000 

24,000 

24,000 

24,000 

24,000 

24,000 

Dividend on 7% 
Preference shares 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

21,000 

Dividend on Ordi- 
nary shares • • 

30,000 

90,000 

30,000 

50,000 

72,000 

1,80,000 

2,40,000 

1.20,000 

2,70,000 

6,00,000 

Dividend rate per 
cent, per annum 

10 

30(b) 

10 

10 

24(c) 

60(d) 

80(e) 

40(f) 

90ig) 

200 

Balance carried for- 





38,340 i 



4.010 

36,174 

17. /63 

ward 

45,092 

1 29,027 

39,617 

47,302 

47,258 

35,420 

Highest and lovfest 
price of shares . 











173-105 

180440 

275-135 

1 325-260 1 

1 385-330 

348-265 ’ 

706-335 


(a) Tliisj ill eludes 6% Bonus. (h) Tins includes 20% Bonn:: (cj Tliih mciudes 14% Bonus. 

id) This includes 50% Bonus, ('P> This includes 70' o Bonus. if) This includes 30', 'o Bonus 

{(j) This includes 80 v Bonus. 

Reserve Fiina, Rs 16.‘38,983. 


BRADBURY MILLS, LD. 

Registered 1914. Directors — Sir vS, B. 
Broacha, T\t. ; Sir Sassoon David: 
Mathuradas Goculdass, Esq.; Rustomjoe 
Byramjee Jeejeebhoy, Esq.; Byiamjce 
R. B. Jeejebhoy, Esq.; D. M. Wadia, 
Esq. ;E. E. Dinshaw, Esq. Managing 
Agents — Messrs, ilathuradas Gociildas & 
Co., Caiunla Buildings, Hornby Road, 
Port, Bombay. Auditors — Messrs. S.^ B. 
, Billimoria and Co, and Dorabjee Ilormus- 
\ jee Ash burner. 

Capital authorised, issued and sub- 
'*’q:*ibed — Rs. 25,00,000. lis. 10,00,000 in 


4,000 Ordinary shares of Rs. 250 each, fully 
paid up and Rs. 15,()(),()0{) 7 pew cent, 
cumulative Preference shares of Rs. 250 
each fully paid up. In addition the Com- 
pany has G per cent, mortgage deiienture 
bonds to the extent of Rs. 10,00,000. Ac- 
counts made up yearly at 31sl March. 

In May 1919 the capital o'f the Company 
was increased by Rs. 15 lakhs by the issue 
of 6,000 7 per cent, cumuhitivo Preftuonce 
shares of Rs. 250 oa. li. wcic 

offered in the first 111*^101100 io ihc exi-aing 
shareholders of the Company at par. 

The Company has 35,580 spindles and 
580 looms. 
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The position of the Company, as revealed 
in the accounts for 15 months ending 
March, 1919, vas as follows: — (Japital 
inclusive of debentures, ;Es. 20,00,000. 


Net block expenditure including prelimi- 
I'aiy expenses, Es. 20,30,543. Current 
liabilities, Es. 38,48,983, against liquid 
assets, Es. 38,37,290. 


ANALYSIS OF WORKING. 



Dec. 

Dee. 

Dec. 

March 

Period ended. 

1915 

1916 

1917 

1919* 


Rs. 

Rs. 

Rs. 

Rs. 

Net Pro at of year . 

65,748 

34,908 

5,49,677 

1.26,630 

Managing Agents’ . 
Commission . . 

6,574 

5,491 

57,168 

32,780 

Depreciacion . . . 


40,000 

80,000 

Other expenses . . 

10,000 


25,000 


Reserve Fund . . . 


1,00,000 


Dividend Equali 

zation Fund . . . 



25,000 


Dividend . . , , 

40,000 


2,60,000 

ioii.ooo 

Dividend rate per 
cent, per annum 

5 


26 

i 20 

Balance carried 

forward .... 

9,173 

590 

3,098 

—1,06,150 

Highest 'and lowest 
price of shares 

1 

630-350 

645 350(fl) 


Reserve Fund, R,s. 1,00,000. 

Divideml Equalization Fund, Ra. 25,000. 

Accounts shown for 15 months ending March, 1919. 
(a) Figures shown are for calendar year. 


BUGKiNGHAIVI MILL CO., LD. 

Eegistered 18T6. Directors — A. P. 
Symonds, Esq.; W. A. Turner, Esq.; 
V. Eajarutlinani Clietty, Esq. ; Klmn Baha- 


dur Hajeo Mahomed Abdul Badsha 

Sahib. Managing Agents — Messrs. Binny 
& Co., Ld., Armenian Street, Madras. 
Auditors — Messrs. Fraser and Eoss. 


ANALYSIS OF WORKING. 


Year ending June 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

mber of spindles . . . 

39,284 

39,284 

39,600 

39,600 

39,600 

39,600 

39,600 

,mber of looms .... 




1.107 

1,113 

1,125 

1,125 

1,125 

1,125 

1,125 

it profit on manufac- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs, 

ure 

aount set aside for 
lepreciation of maohi- 

3,24,042 

2,88,866 

3,31.108 

4,50,617 

5.23,576 

3,84,350 

4,87,176 

5,36,521 

7,75,622 

10,86,273 

lery and buildings . . 
nount set aside for 

1,37,432 

1.37.949 

1,51,060 

1,74,338 

2,26,802 

2.36,239 

2,33.368 

2,67,171 

2,97.196 

3,14,614 

Reserve Fund .... 
nount set aside for 

25,000 

25,000 

76,000 

1,75,000 

90,000 


50,000 

1.25,000 

1,50,000 

5,00,000 

dividend Equalization 
i’und 

60.000 




45,000 


50,000 

mi 

75,000 

60,000 

nount set aside for 
Provident and other 
“unds 

.... 1 

1 

20.000 I 

17,000 

20.000 

20,000 

20,000 






20.000 

24.000 

27,000 

40,000 

50,000 

ividend at 7 per cent. 
!)er annum on Prefer- 








49,000 

49,000 


mce Shares 

ividend on Ordinary 

' 24.500 

24.500 

24,500 

36,750 

49,000 

j 49.000 

70,000 

49,000 

49,000 

70,000 

70,000 

Shares 

70,000 

1 70.000 

70.000 

70,000 

70,000 

1,40,000 

1,40,000 

ite per cent, per annum 

10 

10 

10 

10 

10 

1 10 

10 

10 

10 

10 

Uance carried forward 
i ghost and lowest price 

24,638 

36,054 

29,602 

4,131 

26.905 

1 36,016 

i 

44,617 

1,6004,300 

42,867 

1,500 

67,193 

49,851 

li '^•liaros ...... 






1 

2 0004,250 

1.4254,300 


Rs. 


Reserve Fund , 

Dividend Equalization Fund 
Fire and Accident Assurance Fund 
Stoclc Reserve 
Provident Funds 

Provision for Bad and doubtful debts 
Gratuity Fund for workpeople 
Officers’ Eetiriiig Fund 


6,76,000 

1.70,051 

1,90,708 

1,28,815 

12,081 

11,040 

2.20,312 

18,061 
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Capital autliorised, issued and subscribed— 
Rs. 14,00,000 in 700 Ordinary shares of 
Rs. 1,000 each fully paid up and 7,000 7 per 
cent, cinniilative Preference shares of Rs. 
100 each fully paid up, carrying preferential 
.'laim to repayment of capital. Debenture 
capital — Es. 7,00,000 in 700 54 per cent, 
debentures of IS-s. 1,000 each, repayable on 
1st January 1926. x4ccounts made up half- 


yearly, June and December. 

The position of the Company, as shown 
in the accounts for the half-year ending 31st 
December, 1919, was as follows : — Capital 
including debentures, Es. 28,00,000. Net 
expenditure on block, Es. 15,3.1,906. Cur- 
rent liabilities, including amount set aside 
for dividend, Rs. 17,51,590, against liquid 
assets, Rs. 44,95,602. 


CALCUTTA COTTON MILLS, LD. 

Registered 1919. Directors — Eai Bisses- 
serlal Halwasj^a Bahadur; Baliu Bahadur 
Singh Singhi; P. H. Eggar, E-sq. ; N. S. 
Bayanker, Esq. ; Babu Luchininaiaiu Shroff; 
N. S. T. Chari, Evsq. ; Ba])U Onkarniull 
Shroff. Managing Agents — The Marwari 
Industrial Agency, Limited, 11, Pollock 
Street, Calcutta. 


Capital Rs. 50,00,000 in 50,000 shares of 
Rs. 100 each. 

The Company was formed with the object 
of erecting a cotton mill on modern lines 
with the purpose of manufacturing cotton 
piece-goods and yarns. The Company pro- 
poses to start work with 50,000 spindles and 
1,000 looms. The mill, it is anticipated, 
will start work shortly, provided the pro- 
mised delivery of the machineries arrivovS iu 
time. 


THE CARNATIC MILL CO., LD. 

Registered June 1881. Directors — A. P. 
S^mionds, Esq.: W. A. Turner, Esq.; 
V. Rajarathnani Cheiiy, Esq.; Khan Baha- 
dur Hajee Mahomed Abdul Aziz Badsha 
Sahib ; Purushotamdass Goculdass, Esq. 
Managing Agents — Messrs. Binny & Co., 


Ld., Armenian Street, Madras. Auditors — 
Messrs. Fraser and Ross. 

Capital authorized, issued and subscribed — 
Rs. 15,00,000 ill 3,000 shares of Es. 500 each 
fully paid up. The Company has also issued 
Debenture Capital to the extent of 
Rs. 8,00,000 in 800 54 per cent. Debentures 


Year ending Deccinbf'-r 

Numbi&r of spindles . . . 
Number of looms . . , 
Net profit on manufac- 
ture 

Amount set aside for 
depreciation of machi- 
nery and hnildingg . . 
Amount set aside for 
Eeserve Pund .... 
Amount eet aside for 
Dividend Eaualization 

Fund 

Amount set aside for 
JProvident Fund, etc. . 

Dividends 

Rate per cent, per annum 
Balance carried forward 
Highest and lowest iprioe 
of shares 


ANALYSIS OF WORKING. 


1910 

1911 

1912 

1915 

1914 

1915 

1916 ; 

1917 

1918 

1 

.... 

Rs. 

9,271 

Rs 

34.563 

34.888 

1,059 

Es. 

1,97,038 

34,888 

1,059 

Rs. 

3.85,265 

34,888 

1,071 

Rs. 

3.87,364 

34.888 

1,071 

Rp. 

2,86,645 

34,888 ; 
1,071 
Rs. 

4.35,875 

34,888 

1,071 

liH 

4,80.624 

3,488 

1,073 

Rp. 

6,62,318 

e 

44,047 

33.467 

95.261 

1.60.041 

1,79,825 

1.79,118 

2,16.924 

'2,47.656 

2,78,244 

2 



50.000 

1,10,000 

60,000 

Nil 

Nil 

‘ 1.00,000 

1,50,000 

i 





30.000 

Nil 

75,000 

Nil 

25,000 


“30.000 

3 

3,522 

Nil 

1,618 

10,000 

50.000 

5 

16.405 

20,000 

1,00.000 

10 

11,628 

20,000 

1,00,000 

10 

j 19.168 

1 20,000 

1 1,00.000 

i 10 

16,675 

24,000 

1.00.000 

10 

36.627 

27,000 

1,00,000 

10 

42.595 

40.000 

1,50,000 

10 

61,669 

J 

— , 




... 

1 

1 

1 

680-530 

750-680 

1,000-625 



Reserve Fund 

Dividend Equalization Fund . . 
Fire and Accident Assurance Fund 
Stoclr Reserve 
Provident and other Funds 


Rs. 3,85,000 
M 1.24,166 
2,25.047 
„ 34,649 

2,46.733 


;,}4 
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of E-s. 1,000 each, repa^^able 1st January, 
1923. Accounts made up half-yearly for 
periods ending* June and December. 

In 1918, the part of the amount sianding 
to credit of the various Reserve Funds was 
capitalized increasing the capital to its 
present figure. 

The position of the Company, as shown in 


the ac('ounls tor the half-year ending 31st 
December, 1919, was as follows: — Capital 
including debentures, Es. 23,00,000. Ket 
expenditure on block, after deducting de- 
preciation, Es. 17,79,631. Cuireiit liabi- 
lities, including amount set aside for 
dividend, Es. 31,35,350, against liquid 
assets, lis. 4<,31,352, 


CAWNPORE COTTON MILLS, LD. 

Registered 1883. Directors — H. Mayos 
Davis, Esq.; A. W. Lilley, Esq. ; A. Butter- 
worth, Esq., Couperganj, Cawuipore. Audit- 
ors — ^JVIessrs. i\Ie-ugens, Peat & Co. 

Capital authorized, issued and paid up — 
Es. 30,00,000, in 20,000 Ordinary shares of 
Rs. 50 each; 10,000 7 per cent. Preference 
sliares of Rs. 100 each, and 10,000 8 per 
cent. Preference shares of Es. 100 each, 
all fully paid up. The 8 per cent. Preference 
shares are cumulative to the extent of 6 per 
cent, only and have the first claim on the 
property both in regard to dividends and 
repayment of capital. Tlie 7 per cent. 
Preference shares are also cumulative, bxit 
rank after the former both in regard to 


dividends and repayment of capital. 
Accounts made up yearly to 31st December. 

The Company was formed with an 
original capital of Es. 5,00,000. 

‘J’he position of the Company, as showm 
in the accounts for (he year ending 
December, 1919, wais as follow's: — Capital, 
Es. 30,00,000. Net expenditure on block, 
after allowing for depreciation, Es. 
20,30,391 . Current liabilities, including 
amount set aside for dividends, Rs. 
20,90,535, against liquid assets, Es. 
42,52,146. 

The Company lias since been amalgamated 
with five other companies under the name 
of British India Coiporation. For parti- 
culars see Cawmpore Woollen Mills Co., Ld. 


ANALYSIS OF WOBKING. . 


Year endnig 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 



1,03,000 

1,03.000 

1,03,000 

1,03,000 

1,03,000 

' 1,03,000 

1,03,000 

103,000 

Number of looms . 



ijm 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es, 

Es. 

Bs. 

Ks. 

Profit of year after 











providing for 

depreciation . . 

1.91,635 

10,607 

2,60,994 

—15,990 

3,04,951 

4,07,113 

3,10,0/3 

4,56,771 

5.39,448 

7.66,927 

Amount set aside 






22,951 



1,60,009 

for resei've fund . 







1,00,000 

2,50,000 

DFvidend on 7 per 










cent. Preference 


1 70,000 



1,40,000 


70,000 

70,000 

70,000 


shares 

70,000 


70,000 

1 Nil 

70,000 

70,000 

Dividend on 8 per 




1 







cent. Preference 
shares 

80,000 

1 80,000 

80,000 

! mi 

1.40,000 

80,000 

80,000 

80,000 

80,000 

80,000 

Dividend on Ordi- 

1,00,000 

NU j 







2.00.000 


nary shares . . 

1,00,000 

i 


2.00,000 

1,40.000 

2.00.000 

3,00,000 

Eate per cent, per 


! 


1 







annum . . ^ . 

10 

i 

10 




20 

14 ia) 

20 m 

20(c) 

30 (d) 

Balance o a m e a 


Nil 1 


-15,990 

8,960 

34,158 



65,297 


forward .... 

mi 

10.994 

20,078 

25.849 

1,32,224 

Highest and lowest 
price of shares . 

...... 

55-50 

50-50 

50-50 

50-50 

60-50 

60-57 

1 

1 75-57 

80-75 

83,73 


(a) Dividend 10%. Bonus 4%>. 

(h) Dividend 10%. Bonxts 10%. 

(c) Dividend 10%. Bonus 10%. 

07) Dividoiid 20^',. Botiii.s 10%. 

Us 5%cW6 n-nnsfi vrod from Besono Fund in 1910. 
Hs 1.39 lT:iTis.ft‘rred from U'*9crvo Fund in 1911 
lleKorve lund. Bp 10 00,000 
Superafinnatjoii i^roMdeol riin(l«, Us, 1,65,778, 
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THE CENTURY SPINNING AND 
MANUFACTURING CO., LD. 

Registered October 1897. Directors 

— C. N. Wadia, Esq.; Narottam Morarji, 
Eisq. ; Sir Jamsetjee Jejeebhoy, Bart.; Sir 
Stanley Reed', N. B. Saida 'Esq.; 
Leslie Blunt, Esq.; H. P. Mody, Esq. 
Managing' Agents — Messrs. C. N. Wadia & 
Co., Gres'bam Buildings, Esplanade Road, 
Fort, Bombay. Auditors — Messrs, A. F. 
Ferguson & Co. 

Capital authorized — Rs. 20,00,000. Capi- 
tal issued and subscribed — Rs. 18,50,000 
in 18,500 shares of Rs. 100 each fully paid 


up. Shares originally Rs. 500 each, but 
subdivided into shares of Rs. 100 each, in 
1908. Accounts made up yearly for period 
ending December. 

The Company possesses two mills situ- 
ated at Bombay. Century Mill was com- 
pleted in 1899, and Zenith Mill was com- 
pleted in 1908. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital Rs. 18,50,000. 
Expenditure on block, Rs. 80,29,400. 
Cuiamit liabilities, including amount scd 
aside for dividend, Rs. 71,58,340. Liquid 
assets, Rs. 1,03,88,576. 


ANALYSIS OF WORKING. 


Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


92,016 

92,016 

92,016 

94,780 

94,780 

94,780 

94.824 

94,824 

94,824 

Number of looms . 


3,044 

3,044 

3,044 

3,010 

5,010 

3.010 

3,010 

3,010 

5,0l0 


Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit on manu- 
facture ..... 

72,508 

-75,298 

12,21,737 

5,45.871 

1,58,646 

1,66,769 

10,49,883 

22,40,488 

21,13.560 

47,66.503 

Depreciation and 

repairs 

Reserve Fund . . . 



3,00,000 

2,36,000 

1,00,000 

1,00,000 

3,55,000 

5,71,000 

7,69,048* 

4,63,593* 



1,00.000 





58,000 

2,80,000 

1,25,217 

6,11,488 

Equalization of 

Dividoml fund . 



3,00,000 




1,00,000 

2,80,000 



Fin liif’Uiniico 

hni(i, i*ro . 
Dividend .... 

55,500 

55,600 

50,000 

3,53,000 

2,59,000 

l’, 29,500 

1,66,500 

50,000 

4,62,500 

25,000 

11,10,000 

12.25*625 

23,1^,500 

Rate per cent, per 
annum . . . . 

3 

3 

18 

14 

7 

9 

25 

60 

68 

128 

Balance o a r r i e a 
forward . . . 

36,350 

552 

39,290 

39,161 

18,307 

18,577 

42,960 

17,448 

21,118 

13,75,040 

Highest and lowest 
price of shares . 


275475 

315-265 

297i-260 

260-165 

212-167 


460-270 

565-300 

8224-400 


includo provision against depreciation omitted ui previous years 


Rs. 

Machinery Deterioration Fund 39,80,124 

Repairs Fund .. 1^,4L,962 

Reserve Fund ... ... 10.88,540 

Extension Fund ... .. 1,55,265 

Equalization of Dividend Fun a 6,03.351 

Insurance Fund . .. 4.40,386 

Other Funds .. ... 3,25.168 


THE CENTRAL INDIA SPINNING, 
WEAVING AND 
MANUFACTURING CO., LD. 

Registered 1874. Directors — Sir D. J. 
Tuta; Hormusjee E. Bamjee, Esq.; N. B. 
Sfiklatvala, Esq. A. J. Bilimoria, Esq. 
Managing Agents — Messrs, Tata Sons & 
Co., Navsari Buildings, Hornby Road, Fort, 
.Bombay. Auditors — Messrs. S, S, En- 
gineer & Co. and B. E. Punegar, 


Capital authorized, issued and subscribed 
— Rs. 9G,87,50(J, Preference Capital — Rs. 
50.00,000 in 10,000 5 per cent, cumulative 
Preference shares of Rs. 500 each, carrying 
preferential claim 1o repapiient of capiital. 
Ordinary Capital — R.s. 46,87,600 in 3,000 
fully paid-up shares of Rs. 500 each, and 
12,750 fully paid-up shares of Rs. 250 each. 
Accounts made up yearly for^ period ending 
30th June. 
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Tile Compiiiiy’s Mills, known as tlie Em- 
press Mills, are situated at Nagpur in tlie 
Central Provinces. Tlieso Mills commenced 
work in 1877. Tlie Company kas also seven 
ginning and press factories, situated at 
Nagpur and other important cotton centres 
in the Central Provinces and Berar. In 
1910 the Petit Nagpur Swadeshi Mills, con- 
sisting of 16,508 spindles and 182 looms, 
were acquired at a cost of Rs. 4,50,000. 
These Mills have been thoroughly renovated 
and enlarged and equipped with 25,000 
spindles and 520 looms driven electrically, 


at a total expenditure of Rs. 24,00,000, 
approximately, 344 looms were added sub- 
sequently to this mill. The mill is driven 
by eiecti'icitj’. 

The jjosition of the Company, as disclosed 
in the accounts for the year ending June, 
1919, was as follow's : — Capital, Rs. 
96,87,500. Total expenditure on block, 
lis. 99,81,736. Current liabilities, includ- 
ing amoxnit set aside for dividend, Rs. 
81,87,853, against liquid assets, Rs. 
2,15,08,067. 


ANALYSTS OF WORKING. 


Year endisig 
June 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 

74,924 

76.012 

75.012 

100 352 


100,352 

100,352 

100,552 

1,00,352 

1,00,352 

Number of looms 

1.356 

1,356 

1.356 

1,876 


1,994 

2,220 

2,200 

2,200 

2.220 


Rs. 

Rs. 

Rs, 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit of year . . , 

12,67,594 

9,47,958 

13,38,069 

15,72.857 

16,95,628 

11,54,820 

23.41,807 

41.76.914 

78,81,556 

69.24,785 

Depreciation and 
Renewal Fund . 



1,00,000 

1,00,000 

2,00,000 

2,00,000 

4,00,000 

4,25,000 

5,00,000 

Reserve Fund . . . 
Insurance Fund . . 



40.000 

40,000 

'62,245 

54,890 

... . 

64>95 

m 

2,00,030 

10,000 

*10*000 

Equalization o f 

Dividend Fund . . 

1.00,000 


75,000 



3,00,000 

4,00.000 

6,00,000 

6,00,000 

Provident funds . 

20.000 

20,000 

25,000 

20,000 

25.000 

30,000 

75,000 

1,00,000 

1,00, ObO 

1,00,000 

Other Funds ... 








; 4.51,500 

1,71,500 

1 1,11,600 

Dividend at 5 per ; 
cent. on Pre- ! 
ference shares . . i 




1 

51,250 i 

2,36,875 

2.43,760 

1 

2.35.000 j 

2,42,500 

2,50,000 j 

2,50,000 

Dividend on Ordi- 
nary shares . . . 

1 11,25,000 

9,37,500 

12,18,760 

1 11,76,250 

10,31,260 * 

9,37,600 

14.06,250 

26,25,000 ' 

34,68,750 ' 

32,81,250 

Rate per cent, per 
annum .... 

24 

20 

26 


22: 

20 

30 

55 i 

74 

70 

Balance carried 
forward .... 

75,609 

64,967 

43,286 : 

78,894 

5.80,297 1 

1,22,873 

1,16,951 

74,845 ' 

2,31,150 1 

13,03,185 

Higrhest and lowest 
price of shares in 
calendar year , 


1.9254.630 

1 

2,2674,900 

2,2454,800 

1,885-1,730 

‘ ] 

1,9404,740 

2,680-2.100 

2,655-2,150 

2,9804,490 

i 

3,2521-2,255 

1 


Rs. 

Reserve Fund ... ... ... 11,15,036 

Bqualization of Bivideud Fund ... ... 22,31,194 

Depreciation and Renewal Fund ... 61,58,884 

Mill Insurance ... ... ... 19,11,634 

Provident Fund ... ... ... 4,78,588 

Other Funds ... . . ... ... 8,30,228 


Income, Super, and Excess Profit Tax Provision Account, Rs. 35,85,701. 


COLABA LAND AND MILL CO., LD. 

Registered 1880. Directors — Joseph A. 
Kay, E.sq. ; Tribhovanclas Vurjevandas, Esq. ; 
Riistomjee Byramjee Jeejeebhoy, Esq. ; 
Kenneth E. Mackeime, Esq.; The Hon. Sir 
Jamsetjee Jetejeeblioy, Baid. ; Thomas 
Bradley, Esq. Managing Agents — 
Mestsrs. W. H. Brady & Co., Ltd./ 42-48, 
Church Gate Street, Port, Bombay. Audi- 
tors — Messrs. Nesserwanjee Sorabjee Jamset- 
Jee and J. E. Aspinwail & Co. 

Capital authorised, issued and suTbscribeB — 
Rs. 28,00,000 in 4,000 shares of Rs. 700 each, 
6 


Accounts made up yearly in December. 

The Company, which started operations 
in 1880, possesses two mills — The Colaba 
Mill and the Jehangir Wadia Mill, The 
former is both a spinning and weaving mill, 
and is equipped at the present time with 
31,368 spindles and 700 looms, and the 
latter, which was erected in 1890, is a spin- 
ning mill only, and is equipped with 11,376 
spindles. The Company, therefore, in all 
possesses 42,744 spindles and 700 Jooms. 
The Company in addition to these two mills 
owns a considerable amount of land and 
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buildings from which it receives a large and 
increasing rent. 

Tile position of the Company, as shown 
in the accounts for the period ending De- 
cember, 1911), was as follows: — Capital paid 


up, Es. 28,00.000. Expenditure on block, 
11s’. 37,31,883. Curreut liabililie.s, includ- 
ing' umouLt set aside Jor^ dividend, Ls 
32,39,548, against liquid assets, K:s.. 

43,25,192. 


ANALYSIS OF WORKING. 


1 

Year ending 

June 

1911 

June 

1912 

Dec 

' •«' 1912 j 

Dec. 

1913 

Dec. 

1914 

Dec. 

1915 

Dec. 

1916 

Dec. 

1917 

Dee. 

1918 

Dec 

1919 


Rs. 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

R.S. 

Rs 

Rents, etc. . . . 

1,86,453 

1.86,554 

1,16,785 

2.45,277 

1.62,640 

2,07,307 

2,09,139 

2,09.691 

1,91, SCO 

2.58,511 

Manufacturing pro- 
fit, Colaba Mills . 
Manufacturing pro- 

76,953 

2,55,647 

1,54,902 

2,80.698 

1,80,321 

2,15,255 

1,82,490 

5,31.799 j! 

6,76,031 

15,35,200 

fit, Jeliangir War 






76,606 

4,99,100 

-56,286 

3,35,343 

1,32,971 ‘ 
8,74,461 


dia Mills .... 
Total profit of year 

-7,376 

2,56.029 

64,802 
5,07,003 1 

46,178 

3,17.865 

1,30,679 

6,03,064 

92.645 

4,99,168 

8.67,832 

18,44,711 

Agents’ and Mana- 
gers’ commission 

14,416 

39.507 ' 

24,779 i 

48,808 

33.801 

1 37.478 

20,986 

74,865 

75,275 

7,92,557 

i 1.00.000 

1,68,960 

16;75,750 

1,40,000 

Net profit of year . 

3.16.613t 

4,67,496 

2,95,086 

2.22.255 

4,01,805 

1 4,61,690 

3,14.357 

7,99.595 

Depreciation fund 
Equalization of 


70,000 

45.000 

72.000 

60.000 
90.000 

3,40,000 

72.000 

j 82.000 

81,000 

93.000 

75.000 

30.000 
6,00,000 


1,00,000 

2,75,000 

P.40.000 

Dividend fund . . 
Reserve fund , . . 
Dividend . . . , 

3,20,000 

75,000 
3[2();000 i 

'Vsiooo 

2,00,000 i 

sib.’ooo 

1 **40,000 

3,40,000 

3,20,000 

4,80*000 

Rate per cent, per 
annum .... 

113/7 

113/7 

142/7 

121/7 

115/7 

121/7 

113/7 

213/7 

17 1/7 

30 

Balance carried 
forward .... 
Highest and lowest 

762 

258 

3.343 

6,598 

15,404 

15,094 

1 

3,451 

6,047 

6,604 

2,355 

price of shares 
(calendar year) . 

1.210-1,070 

L.5954.210 

1 

1 

1,560-1,316 

1.500-1.265 

1,362-1,290 

[ 

1.445-1,350 

1,4204,100 

1,675-1,280 

2,4104.415 


♦June to Dccemlier, 1912. 

t Includes Rs. 75,000 transferred from the Equalization of Dividend Fund- 
Reservo Fund, Rs. 11,10,992. Equalization of Dividend Fund, Ks. 4.50,000. Other Funds, Rs. 19,162 
Provision for Income and Excess Profits Tax, Rs. 3.55,019. 

Buildings and Chawls for mill employees, Rs. 1,00,000. 


THE COORLA SPINNING AND 
WEAVING CO., LD. 

Eegistered 1874. Directors — Sir Cowas- 
jee .Je'bangir, Bart., Obairman; CWasjee 


Jeliangir, Esq.; H. M. Mebta, Esq.; A. P. 
Sabavala, Esq. Secretaries, Treasurers and 
Agents — Messrs. J. Cowasjee Jelvaugir and 
Co., 23, Cburcli Gate Street, Bombay. 


ANALYSIS OP WORKING. 


Year ending 

Dec. 1 
1909 

Dec. 

1910 

Dee, 

1911 

Deo. 

1912 

Deo, 

1913 

Dec. 

1914 

Dec. 

1915 

Dec. 

1916 

Dec. 

1917 

March * 
1919 

Number of spindles 
Number of looms . 

Rs. 1 


30,484 

750 

30.484 

750 

30,484 

750 

30.484 

750 

30.884 

750 

30.884 

750 

30,884 1 
750 1 

30,834 

750 


Rs. 

Rs. 

Rs. 

Es. 

Es. 

Es 

Rs. 

Rs, 

Es. 

Net profit on manu- 
facture .... 

94,098 ! 

23,675 

25,144 

1,55,370 

1,01,309 

-10,225 

81,849 

1.31.12'’ 

4,49,276 i 

6,40,977 

Amount set aside 









1 


for depreciation 

1 





! 

1 


! 


of machinery and I 
building .... 
Dividend 

35,000 



55,000 

40,000 

1 

40,000 

50.000 

2,00.000 ' 

3,60.000 

58,500 : 

* 26,000 

26;000 

91,000 

65,000 


39,000 

78,000 

1,95,000 i 

2,60,000 

Rate per cent, per 
a nnum 

4.5 1 

2 

2 

7 

5 


3 

6 

i 15 

20 

Bal ance carried 
forward .... 

4,359 ; 

2,034 

1,178 

7,548 

2,357 

1 -7,868 

1 2,849 

3,076 

22,531 1 

1 ‘ 

43,328 

High(=*st and lowest 
price of shares . 

1 



550-450 

760-500 

780-650 

650-540 

; ■ *• 

510-425 

j 6'50-450 1 

1,275-630 


* Accounts Hliown lor fifteen months ending 31st March, 19^9. 

Reserve Fund, Rs. 1,00,000. Income Tax and other Funds, Rs. 21,714. 

Depreciation Fuaid, Rs 9,61,288. 

Report and Statoment of Accounts for the year ending March. 1920, is not out yet. 
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Auditor Dorobjee Horiiiusjee Asbburiier, 
Esq. 

Capital autliorized, issued and subscribed 
— Es. 13,00,000 in shares of Es. 1,000 eaeli, 
fully paid up. Henceforth the accounts 
will be made up yearly for period ending 
March. 


The position of the Company^ as disclos- 
ed in the accounts for fifteen months ending 
March, 1919, was as follows : — Capital, 
Es. 13,00,000'. Net expenditure on block, 
Rs, 22,85,426. Current liabilities^ 
Es. 19,47,413 against liquid assets, 
Es. 20,88,318. 


COSSIPORE COTTON GINNING 
FACTORY, LD. 

Eegisiered 1917. I)ii*eclors-~H. M. 
.Given- Wilson, Esq,; C. A. Carr, Esq. ; 
John Howeson, Esq.; E. L, Ma.son, Esq. 
Managing Agcuiis— Messrs. liowe.sou . 
Brothers, Limited, 32, Dallionsit^ Square, 
South, xiuditors — Messrs. Meugens, Peat 
& Co. ^ 

Capital authorkecl, issued and subscribed 
— Es. 0,00 , 000 ic 00,000 sliares of Es. 10 
each fully paid up. At an Extraordinary 
General Meeting held on Gtli February, 1919, 
the capital was increased to its present 
figure 1)y the creation of Es. 30,000 addi- 
tional Ordinary sliares of Es. 10 ea(di rank- 
ing for dividend and in all other respects 
2 ')aTi pa,^S}t wiili the existing Ordinary 
shares, xlccounts (dosed yearly 30th Hovem- 
ber- 

The Factory is situated in Sugar Works 
Lane, Cossipore, on land lield on long lease 


and is engaged upon tlie ginning of Dacca 
cotton. It consists of 40 Roller gins 
driven by electricity. 

The position of the Company, on SOtli 
"Novemhei, 1919, was as follows: — Capital, 
Es. 0,00,000; Net Expenditure on block 
after deducting deiireciation, Es. 80,701; 
cuiTeiit liabilitie.s, including amount set 
aside lor dividend, Es. 2,33,982, against 
liquid assets, Es. 11,22,705. 


ANALYSIS OP WOPJvINO. 


! 

Year ended November. 

1918 

1919 


Rs. 

Rs. 

Trading profit 

Interest, Commission, Estab- 

4.11,132 

3,32.185 

lishment, etc 

1 1,51,133 

1,18,878 

Net profit of year 

! 2,60,064 

2,30,309 

Income Tax 

1 16,254- 

15,000 

Depreciation 

! 20,883 

2.762 

Dividend 1 2,10,000 

Dividend rate per cent, per i 

1,50,000 

annum 

1 70 

25 

Balance carried forward . 

12,927 

15.484 

Highest and lowest price of 


shares in calendar year . 

1 47M5 

461 321 


Reserve Fiiiul, Rs. 3,00.000. 
Contingencies Fund, Rs. 60,000. 


CRESCENT MILLS CO., LD. 

Directors — Sir Sassoon David, Bart. ; 
Jamsetji Ardaseer Wadia, Esq.; Mahonied- 
hhoy C'uiTirahhoy, Esq.; Jamsetjee Jeejee- 
hhoy, Esq.: E, E. Din shew, Esq.; Hon’ble 
Sir Faznlbhoy Currinibhoy, Et., c.b.e., 
Secretaries, Terasurers, and Agents- -Messrs. 
CuiTimhljoy Ebrahim and Sons, Ld., 137, 
Esplanade Road, Fort, Bombay. Audi- 
I 01 Mes-ir'-. A. V\ Ferguson & Co. and 
N U'-''iU‘s\ a 11 i('e SoiMl)i(*e •! ani'^eijee, 

Cepital auiliori/ed, issued and subscribed 
— Es. 15,00,000 in 15,000 shares of Es. 100 
each, fully paid up. In addition the Com- 


pany has issued debentures to the extent of 
Es. 12,00,000. Accounts made up yearly? 
to 31st March. 

The Company's mills consist of 44,688 
spindles and 1,100 looms. 

The position of the Company, UvS disclosed 
in the accounts for fifteen inonlhs ending 
March, 1919, was as follows: — ChpitaJ, in- 
cluding debentures, Rs. 27,00,000. Net 
expeiiuliture on block after deducting 
d(q)reeiation, Es. 21,58,345. CuiTent liabi- 
lities, including^ amount sc^t aside for divi- 
dend, Es. 24,00,023, against liquid assets, 
Es. 43,81,081. 
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.SNALXSIS OF WOEKING. 


Year ended 

Dec. 

Dee. 

Dec 

Dec . 

Dec. 

Dec. 

Marclit 

1912 

1913 

1914 

1915 

' 1916 

1917 

19.9 


Rs. 

Rs. 

Rs. 

Ks. 

Rs. 


Rs. 

Net profit of year . 

4,41,254 

4,26,297 

87,284' 

5,32.405 

i 8,19,350 

12,57,152 

32.49,46: 

Depreciation . . . 

1,25,000 

1,50,000 

1,10,000 

1 1,60,000 

1,75,000 

2.87.00( 

Reserve Fund . . 

1.90,000 

50,000 


j 25,000 

2.00,000 

1,00,000 

60,001 

Dividend Equaliza- 


tion Fund .... 




25,000 

50,000 

75,000 


Other Funds and 





charges, etc. . . 

6,000 

36,000 

27,112 

29,061 

65,000 

95,000 

1.20,001 

Dividend .... 

1,35,000 

1,80,000 

75,000 

1,35.000 

5,00,000 

6,00,000 

2,25,00i 

Dividend rate per 



cent, per annum , 

9 

12 

6 

9 

20 

40 

3 

Balance carried 





1 22.696 

! 



forward .... 
Hiarhest and lowest 
price of shares 

4,531 

14,829 


1 8,54o 

9,848 

2,30 

in calendar year 





1 


442P2C 


* This includes !Rs. 18,000 transferred from Dividend Fund. 
B,eBerve Fund, Its 7,33,739. 

Dividend Equalization Fund, Rs. 2,14,954. 

Repairs Fund, 1,11,385. 

Income and Super Tax Provision Fund, Rs. 2,00,000. 
Workmen’s Quarters and Welfare Funds, Rs 1,77,616 
t Accounts shown for 15 months ended 31 st March, 1920, 


, CURRIMBHOY MILLS GO., LD. 

Directors — Sir Sasv^oou David, Bari. ; 
Jamselji Ardaseer Waclia, Esq.; MaEoined- 
blioy Ciirrinibliov^, Esq. ; Hon’ble Sii 
Fazulblioy Cimimblioy, Kt. ; Jamsetjee 
Jojeeblioy, Esq,; P. E. Diiisbaw', E,s(|. 
SecrctarieSj Treasurers and Agents — Messrs. 
Currimbboy Ebiabiin and Sons, Lid., 


1T7, Esplanade Eoad, Fort, Bombay. 
Auditors — Messrs. Nesserwanjee Sorabjee 
Juniseijee and Bax>oojee Pestonjee Wadia, 
Capital autliorized—lLs. 24,00,000. Capital 
issued and subscribed — Es. 22,00,000 in 
8,800 shares ol Es. 250 eacP fully [laid up. 
In addition the Company lias issued deben- 
tures to die extent of Es, 20,00,000- 


ANALVSIS OF WORKING. 


Y'car ended 

Dec 

Dec 

Doc 

Dec 

Jjec 1 

Dec 



3912 

1913 

ISIA 

1915 1 

1915 

1917 ! 

1919 


Rs. 

Rs 

Rs. 

Rs. 

Ils. i 

Us i 

Us. 

Net profit of year . 
Amount .set aside 

3,67,262 

1,71,28/ 

31,505 

4,44,697 

4,68,224 ; 

11.85,375 

5.69,339(0) 

for depreciation . 

1,80,000 

65,000 


2,10,000 

1,20,000 ' 

1,50,000 

2,40,000 

Amount set aside 


for Reserve Fund 
Amount set aside 

75,000 ' 



50,000 


2,00,000 1 

i 

1 

lor Repairs Fund 
Amount set aside 



25,000 , 

30.000 

50 000 ' 

75,000 


for other Funds 





1 j 



and charges, etc. 

26,000 

21,000 


39,003 

! 31,000 

1,41.000 


Dividend .... 
Dividend rale per 

72,000 

96.000 

! 

1.15,200 1 2,72,000 

4,84,000 

3,96.C00 

cent, per annum . 
Balance carried 

9 

12 


72 1 14 

35 

18 

forward .... 
Highest and lowest 

14.252 

3,6^9 

10,052 

10,446 

j 5,671 

21,046 

1 4,335 

price of shares 








in calendar year i 

! 




I- - 1 


j 760-3m 


♦After dednetinf? R.s, 30.063 balmr^o hrouJ^ht forward from year there is a loss ot 
Rs. 49,914, amount was wruten oil' from the Reserve Fund. 

■ Re«erve Panel, Hs.. 4,62,660. 

, .r Income and Super Tax Provision Fund, Ra. 25,000. 

" ■ s / s rr, . . Wortomen’s Quarters and Welfare Fund, Rs. 1,27,616. 

' .j ^ I®/ "ills includes Rs. 1.35,000 taken from Reserve Fund to pay oiBf the dividend. 
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Aecoiiiits made up yearly to 31si March. 

The Company has 85,140 spindles and 
1,014 looms. 

The position of the Compan^', as levealed 
in accomits for 15 months ended March, 
1919, was as follows Capital including 


(lehonLiires, Rs. 42,(10,000. JN'et expenditare 
on hlock after deducting depreciation, Rs. 
40,34,301. Current liabilities including 
ainouiit set aside for dividends, 
Rs. 37,04,209, against liquid assets, 
Its. 44,89,409, 


THE DAVID MILLS CO., LD. 

Registered 1886. Directors^ — Sir 13. J. 
Tata; A. J. Billimoria, Esq.; IN'. E. Saklat- 
vala, Esq. ; Sir Eaznlbhoy Cnrrimbhoy Eb- 
rahiin; Sir Sassoon David, Bart. Managing 
Agents- — Messrs. Tatia Sons & Co., ISTaysari 
Buildings, Fort, Bomlnay. Auditors — 
Messrs. S. B. Billjiuoria & Cf). and 
Ration;] ee Einstomjee Mehia. 

Capital antliorised, issued, and subscribed 
— Rs. 24,00,000 in 1,800 shares of Es. 500 
each, and 6,000 shares of Rs. 250 all fully 
paid up. Both classes of shares are entitled 
to equal rights. Accounts made up yearly 
for period ending March. 


Tlie Company, which manufactures solely 
yarn, possesses two mills. The original capi- 
tal was Rs. 9,00,000, hut additional capital 
to the extent of Rs. 15,00,000 was issued 
in 1906 to provide for the erection and 
equipment of No. 2 mill. 

The position of the Company, as shown in 
the accounts for the fifteen months ended 
March, 1919, was as follows : — Caxutal, 
Rs. 24,00,000. Net expenditure on block, 
after deducting depreciation, Es. 33,27,108. 
Current liabilities including dividend, 
Es. 62,69,285, against liquid assets, 
Rs. 62,74,410. 


ANALYSIS OF WORKING. 


Tear ending 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. ! 

Dec i 

Dec. 

Dec. 

Dec. 

March 

1909 

1910 

1911 

1912 

1910 . 

1914 ' 

1916 

1916 

1917 

1919* 

Number of spindles 



67,360 

67.360 

67,300 1 

67,816 1 

67,816 

67,816 

67,816 

67,816 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 1 

Ra. , 

Es. 

Rs. 

Rs. 

Rs. 

Net profit on manu- 





i 





fact lire .... 

2,03,941 

1,76,945 

-d0,901 

6,44,886 

5,78,152 i 

7,34,496 , 

4,02,091 

1,62,548 

10,07,220 

-3,99.848 

Amount set aside 




1 




1,50,000 


for depreciation . 

25,000 

66,989 


1,49,000 

1,46,000 : 

1,70,900 : 

1,10,000 

1,61,300 


Amount set aside 






i 



1,50,000 


for loserve . . . 




2,00,000 

1,00,000 i 

2,00,000 i 


Nil 


Dividend 

1,75,000 

1,56J00 

78,000 

2,73,000 

2.34,000 ! 

3,51,000 ' 

3,12,000 

2,73,000 

5,07,000 

1,56, 000(c) 

Rate per cent, per 
annum 

4.5 

4 

2 

7 

6 

9 

8 

7 & 14 (a) 

13 & 26 ih) 

8 

Balance carried 
forward .... 

3,441 

596 


18,895 

25.856 1 

30,682 - 

5,773 

2,022 

26,568 

—3,73,606 

Highest and lowest 
price of shares . 



j 385-355 

602-410 

537i-442S I 

1 

507.1-450 . 


612-467 

1 

675-420 

1;42^535{4) 


(a) 7% DiYidend on old shares and 14% Dividend on new shares. 
ih) 13% Dividend on old shares and 26% Dividend on new shares. 
Reserve Fund, Es., 12,39,841. 

Workmen's Welfare Fund, Rs. 45,267. 

Provident Fund, Rs. 20,737. 

* Acconnte shown for 15 months March, 1919. 

(c) This amount was taken from Reserve Fund. 
id) Figures shown arc for<aleiuiar year. 


DUNBAR MILLSi LIMITED. Calcxiida. • Audiiors — Messrs. . Mengens* 

Registered 1897. Directors — V. II. Ri'fR & Co. 

MacCaw, Esq. ; Q. F. Martin, Esq. ; WillUmi ^ Capital authorized~Rs. 50,00,000. Capital 

Graham, Esq. Secretaries — Mc.s.srs. Kettle- issued and paid up — Rs. 19,00,000. Otrdi- 

well, Bullen & Co., 21, Strand Road, nary capital — Rs. 14,00,000 in 14,000 ehares 
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of Es. 100 each. Preference capital — ^Es. 
5,00,000 in 5,000 shares of Es. 100 each. 
Shareholdei’s are entitled to a cumulative 
dividend of 7 per cent, and to a non- 
cnmiilative dividend of Es. 20 per 
cent, before any dividend is paid to 
ordinary shareholders. Holders of these 
shares have also a preferential claim 
to repayment of capital in the case of liqui- 
dation. The Company may at any time 
after 22nd September, 1919, by giving* one 
year’s notice convert tlie Preference shares 
into Ordinary after the exiriration of such 
notice. In addition debenture capital to the 
extent of Es. 14,50,000 in 5 per cent, deben- 
tures of Es. 500 each was issued in 189G, 
repayable 191G. Interest navable half-yearly, 
81st Marcli and 8()th Se])tember. The 
debentures have been renewed for a period 
of 20 years at 6 per cent, per annum and 
are repayable in 193G and a Sinking* Fund 
of Es. 50,000 per annum will be provided 


out of profits for the redemption of the 
debentures until they are reduced to Es. 7-| 
lakhs. At present IJchenture capital to the 
extent of Es. 12,0G,000 is in existence. 
Accounts made up half-yearly for periods 
ending June and December. 

This Company was registered on the 1st 
January, 1897, having* taken over the pro- 
perty of the old Dunbar Cotton Mills which 
had gone into voluntary liquidation. At 
tliis period the Company’s property consist- 
ed of Mills Nos. 1, 2, and 8, and a New 
King Mill No. 4 wnis under coiislriiclion. 
This Mill was completed in 1898. The 
Mill consists of 8G,1G0 spindles. 

The position of the Company, as shown 
in the accounts for the half-year ending 
31st December, 1919, was as follow's 
Capital, inedusive of debentures, Es. 
31,00,000. Net expenditure on Idock, Es. 
17,37,353. Current liabilities, Es. 10,73,55G, 
against liquid assets, .E«- 30,20,711. 


ANALYSIS OF WORKING. 


Half-year ending 

June 

1915 

Dec. 

1915 

Profit oii Manufac- 



ture 

1,71,377 

1,52,117 

Interests on Deben- 

tures and other 



loans 

42,251 

46,747 

Insurance .... 

9,321 

9106 

Charges general . 

7,420 

8,357 

Net income of year 

1,12,385 

88,613 

Bepreeiation . . . 

i;i2;385 

65326 

Ordinary I)iT:idend 

rate per cent, per 



annum .... 



Dividend on Pre- 



ference shares 7% 




Balance carried 



forward .... 

-1,02,265 

-78.778 

Highest and lowest 
price of shares 


17-13 


June ; 

Dee. 

June 

Dec. 

1916 ! 

1916 ! 

1917 

1917 

92,807 ' 

1 

1,12,006 

1.53,485 

2,23,485 

46,973 

47,476 1 

53.673 

55.633 

3,964 

8,798 

9,798 

9,953 

9,808 

14,994 

12.419 

15,506 

27,361 

41,641 ' 

78,499 

1,43,572 

27,361 

41,641 

' 78,499 

! 

i 

! ■ " 

63,103 

- 78,778 

-78,778 

i . . 

i 

i -78.778 

1 

1,691 


17 i 46*19 


June 1 

Dec. 

June 

Dec. 

1918 

1918 

1919 

1919 

i 

4,05,769 1 

2,10,042 

5,59,460 

12,57,605 

60,370 ' 

57,483 

56,318 

42.371 

13,031 

14,063 

13.862 

30.580 

47,812*' 

25,714 

1,06,954(0) 

l,56,425(d) 

2,83,285 ‘ 

1,13,585 

5.86.617 

x0,64,095(f') 

60,098 

56,860 

1,60,000 

2,50,000 

i 



20 

17, 500(a) 

17, 500(a) 

1, 75.000(c) 

2,77,500(n 

7,379 ' 

j 

21,604 

58.221 

39.814 

70-3Q 


53-38 

274-55 


* H”, Rv. ri wo Income and Super Ta::c 3 . 

(a) !i.;» i It.' ' year. 

ih) iM-n ]'■: ‘V'.j.' Income and Excess Profit 'faxes 

iv) Dividend paid lor 5 years. 

(a) This inclndes Rb. 1,46,239 Income and Sapor Taxes 

(p>) This includes Reserve and Dehenturc Sinhinaj Funds amounting to Rs 2,75,000. 
if) Cumulative Dividend for 61 years at Bs. 7‘’o per annum, Rs. 2,27,000 

and non-ciinnilit ivp Divide. d for 6 months ending Decomher. 1919, Rs 50,000 
Rc'^erte rand. Rs. 3,50,000. 
i>ci>enii:Te m'den.pTion Pnn*i, k Ser.es, Rs, 94,820. 

Debenture Redemption l''und, B Series, 93,874. 


EBRAHIMBHOY PABANEY MILLS 
CO., LD. 

.'■ Directors — Sir Sa.ssoon David, Bart; 
■,! Aidaseer Wadia, Esq.; Malioined- 

; I . 


blioy (Mrrinjbhoy, Esq.; Fazulbhoy Currim- 
bhoy, Ksq.; Jamsetji Jeejibboy, Esq.; F. E. 
Dinslunv, Esq. Reereiaries, Treasurers and 
Agents — Messrs. CuiTimbhoy Ebrahim and 
Rons, Limited, 137, E^splanade Eoad, Fort, 
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Bombay. Auditors — Messrs. Rattonjee 
Eiistomjee Mehta and Bapoojee Pesfconjee 

adia. 

Capital authorized — Es. 24,00,000; capital 
issued and subscribed — Us. 20,005000 in 
8,000 shares of Es. 250 each. In addition 
the Company lias issued debenture loan to 
the extent of Es. 15,00,000. Accounts made 
up yearly io 31 si March. 


It consists of 55,424 spindles. 

The position of the Company, as disclosed 
in the accounts for fifteen months ending 
Marcli, 1919, was as follows : — Capital in- 
cluding debentures, Es. 35,00,000. Net 
expenditure on block, Es. 45,28,078. Cur- 
rent liabilities including amount s.et aside 
for dividends, Es. 36,95,574, against liquid 
assets, Es. 26,79,115. 


ANALYSIS OP WORKING. 



Dec ! 

Dec. 

Dec. 

Dec, i 

Doc. 

Dec. 

Marcli ki) 

Year ended 

1912 i 

1915 

1914 

1915 1 

1916 

1917 

1919 


Rs. 

Rs. 

its. 

Rs. i 

Rs. 

Rs. 

Rs. 

Net profit of S'^ear . 

2.51,891 I 

69,725 

-36,843 

50,345 1 

1 

—70,521 

2,01,714 

3,26,035 

Amount set aside 

1 



80,000 

1,95,0{!0 

for depreciation . 

1,00,000 I 

60,000 


i 


Amouut set aside 





2C,000 


for" Repairs . . . 







Amount set aside 






60,000 

1,20.000 

for Dividend . . 

27,640 ! 



' 


Divideitid rate per 







cent, per annum . 

4 





6% 

6 

Balance carried 






12,589 

2,213 

i orward .... 

7,249 , 

6,974 

-29,876 

20.467’' ' 

-70,621 

Highest and lowest 
pneo of shares 
in calendar year 

1 

1 

1 

! 



505-220 


((f) Accoiuntis shewn for fifteen months eedinj? March, 1919. 
Provision for Income and other Taxes, Es. 10,000. 


EDWARD SASSOON MILLS^ LD. 

Eegistered 13th April 1910. Directors— 
A. J. Eaymond, Esq.; Eao’ Sahib Ivhimji 
Cooverji ; The Hou’ble Mr. Malcolm N. 
Hogg ; S. Meyers, Esq.; P. A. Hormarji, 
Esq.;H. A. IL Payne, Esq. Managing 
Agents — Messrs. E. T). Sassoon & Co., 2, 
Eaoipart Eow, Port, Boml)ay. Auditors — 


Messrs.. A. P. Pergusoii & Co. and S. 13. 
Billiinoria & Co. 

Capital authorised, issued and sub- 
scribed — Es. 17,00,000 in 8,500 shares of 
Es. 2;00 eacdi fully paid up. In addition 
the Company has issued 1,200 Ci per cent, 
debentures in Bonds of Es. 1,000 each 
amounting to Es. 12,00,000. Accounts 


ANALYSIS OF WORiaNG. 


Year ending 
December 

1910 

1911 

1912 

1913 

i 1914 

! 

i 1915 

1916 

1917 

1918 

Number of spindles 

Net profit of year . 

Rs* 

98,652 

45,408 

Rs. 

-77.765 

1 45,408 

Rs. 

1 1,56,891 

45,408 

Es. 

1,28,776 

45,408 

Rs. 

i 10,961 

45,408 

Es. 

1 1,30,407 

45,408 

1 Es. 
2,12,453 

45,408 

Rs. 

2,34.777 1 

1 45,408 

Es. 

2.74,330 

Amount set aside 
for depreciation . 
Amount set aside 


lo.-ooo 

20,000 

10,000 

35,000 

50,000 

1,02,000 

90,0f» 


for preliminary 
expenses . * . . 

10,000 


15.000 

10,000 

Nil ! 

Nil 

10.931 

' 93,000 

! 


Reserve ..... 







10,000 

1 

1,70,000 

Dividend ..... 
Rate per cent, per i 

61,000 

mi 

*68^00 1 

1 ! 

85,000 ’ 

Nil 

85,000 

85,000 

; 50,000 

I 

10 

annum ..... 

3 

\ 

1 

5 


5 

5 

6 

Balance carried 
forward .... 

35.632 

-42.i33 

1,758 

5,554 

4,495 

12,903 

68,425 

18.202 

27,533 

Highest and lowest 
price of shares . 


1 205407 

215-205 

210485 

195452i 


220470 

215460 

576-225 


Reserve, Rs. 70,000. 
Repairs Panel, Es. 35,000- 
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made i|.p yearly foi period ending IJecember. 

The Uompany^s mill, which was purchas- 
ed as a going concern from Messrs. E. D. 
Sassoon & Co. in 1910, is at present a 
spinning naill only. 

The position of the Company, as shown in 


the accounts for the year ending 31st 
December, 1918, was as follows: — Capita], 
lls. 29,00,000. Expeiiditiue on block, less 
depreciation Es. 17,83,837. Current liabili- 
ties, Es. 21,09,105, against liquid assets, 
Es. 33,57,801. 


EMPEROR EDWARD SPINNINC AND 
MANUFACTURING CO., LD. 

Directors — J eh angir Boman j ee Petit, 
Esq. ; Dadabhoy Merwanjee Jeejeebhoy, 
Esq. : Tribliovaiidas VurjeevandaiS, Esq. ; 
Dlmnjibhoy Petit, Esq. ; Dady Nusserwan- 
jee Dady, Esq. Managing Agents — B. D. 
Petit Sons & Co., 7-11, Elphinstone Circle, 
Bombay. Auditors — Messrs . N esserwanj ee 
Sorabjee Jamsetjee and Eustonijee Modi & 
Damania. 

Capital authorised — Es. 20,00, OOO. Capital 


issued and subscribed — Es. 15,00,000 in 
3,000 shares of Es. 500 each fully paid up, 
Accounts made up yearly for period ending 
December. 

The Company’s Mills consist of 30,464 
spindles and 965 looms. 

Tlie position of the Company, as revealed 
in the accounts for period ending December, 
1919, was as follow^s : — Capital Es. 
15,00,000!. Wet expenditure on block, 
Es. 25,50,686. Current liabilities including 
amount set aside for dividend, Es. 27,99,856 
against liquid assets, Es. 35,61,882. 


ANALYSIS OF WOBKTNG. 


Period endingr 
December . • 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


ns. ! 

Us. 

Jtfi. 

Es. 

Es. 

Es. 

Es. 

Es. 

Net profit of year . 
Agent’s comniiasion 

1,83,851 

2,59,283 

72,326-^ 

3,19,145 

4,62,666 

6,87,385 

8,34,371 

10,i8,835 

13,o28 

19,405 

2,276 

27,357 

41,929 

65,506 

82,144 

1,04,326 

Depreciation . . • 

51,000 

76.000 

23,500 

1,65,000 

1,99,000 

2,60,000 

3,25,000 

3,16,000 

Iteserve Fund • . 

10,000 

.. .. 

.... . 

20,000 

10', 000 

30,000 


1,20,000 

Dividend Equaliza- 
tion Fxxnd .... 

! 10,000 

5,000 

[ .... 

' 5,000 

20,000 ! 

35,000 

3,45*000 

! 35,000 

Dividend .... 

' 82,976 

1,35,000 

i 45,000 

1,05,000 

1,80,000 ' 

3,00,000 

I 4,50,000 

Dividend rate per 
cent, per annum , 

1 3 

! 

9 ; 6 

7 ! 

12 

20 

23 

1 30 

Balance carried 
fO'rward .... 

1 5,059 ' 

6,448 i 7,999 

4,720 ; 

j 12,957 ' 

4,836 

.27,063 

4,071 

Highest and lowest , 
price of shares . | 




1 

1 

: 250 2021 

620-290 

9571-620 


♦This includes Its. 25,868 transferred from Eeservo Fund, etc., to pay olT dividend. 
UoHerve Fund, Its, 2,95,000. 

Depreciation Fund, Its. 12.71,511. 

Duidend FiquaLzation Fund, Its, 1.03,000. 

Other Funds, Us. 87,129. 

Income and Siipor Tax Fund, Its. 55,000 


FAZULBHOY MILLS, LIMITED. 

Directors — Jamsetji ■ Ardaseer Wadia, 
Esq.; Sir Sassoon David, Bart.; Mahomed- 
bhoy Currimbhoy, Esq.^; Hon’ble Sir Eaizuh 
' Jbhoy Currimbhoy, "Ki . ; Jamsetji Jejeebhoy, 
E$q. ; E. .E. Dinshaw, Esq. Secretaries, 

I treasurers and Agents—Messrs. Currim- 


blioy Eb]*aliim and Sons., LcL, 137, 
Esplamulo Eodd, Eo3‘t, Bombay. Auditors— 
Messrs. A. E. Ferguson & Co. 

Capital authorised — Es. 20,00,000. Capi- 
tal issued and subscribed— Es. .18,00,000 in 
7,200 shares of Es. 250 each fully paid up. 
In addition the Company h,a,s issued de- 
bentures to the extent of Es, 12,00,000. 
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Accounts made up 3 "early to 31st March. 

Tile mill consists of 52,256 spindles and 
1,307 looms. 

The position of the Ccmpaii}', as revealed 
in the accounts for fifteen months ending 
March, 1919, was as follows : — Capital, in- 


eluding debentures, Es. 30,00,000. Net 
expenditure, including amount set aside for 
depreciation, Es. 26,78,393. Current 
liabilities, including amount set aside for 
dividend, etc., Es. 39,48,730, against liquid 
assets, ,Es. 65,37,015. 


ANALYSIS OF WORKING. 



Dec, 

Dec 

Dec 

Dec. 

Dec 

Bee. 

Dec. 

March* 

Period ending 

1911 

1912 

1915 

1914^ 

1915 

1916 

1917 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of year . 

4,24,007 

9,58,741 

6,83,060 

2.19,043 

5,01,371 

8,32,895 

17,10,482 

18,51.437 

Depredation . . . 

1,72,000 

1,90,000 

1,90,000 

ybjoOO 

1.82,000 

1,99,300 

2,00,000 

3,50,000 

Reserve Fund . . 

1,00,000 

5,00,000 

1,25^000 

. ... 

60,000 

1,00,000 

1,25,000 

1,00,000 

Dividend Equaliza- 
tion Fmid .... 

1,00,000 

2,00,300 

50,000 



70,000 

1,00,000 

50,000 

Workmen's Quarters 

Fund 

Pepairs Fund . . . 



21,000 

’ 35,000 

*40,000 

1,00,000 

50,000 

1,00,000 

50,000 

Other Funds. De- 
benture Charges, 
etc 

15,000 

12,000 

17,000 

5,000 

9,000 

17,000 

82,625 

1 

25,000 

Dividend rate per 
cent, per annum . 

6 

15 

16 

' 12 

12 

22 

1 

i 50 i 

62 

Balance carried 
forivard .... 

1,032 

3.773 

16,833 

! 

I 8,877 

8,248 

19.143 

21,999 

57.456 


Reserve Fund, Rs, 11,31,893. 

Dividend BqiialLation Fund, Rs. 5,94,823. 

Repairs Fund, Rs. 50,0€0. 

Workmen’s Quarters and Welfare Funds, Rs. 2,&7,52G. 
Income and Super Tax Provision Fniid, Rs. 2,25,000. 

* Accounts shown for 15 monilis cndinsi: March, 1919 


THE FINLAY MILLS^ LO, 

Eegisiered 1906. Directors — A. Geddis, 
Esq.; Sir Sassoon David, Bart.; B. Brown, 
Esq. ; G. E. D. Langley, Esq. ; Lalji 
Narainji, Esq.; E. G. Nioolson, Esq. 


Managing Agents — Messrs. James Finlay 
& Co., Ld., Ghuriered Bank Buildings, 
Bombay. Auditors — Messrs. A. F. Fer- 
guson & Co. 

Capital authorized, issued and paid up — 


ANALYSIS OF WORKING. 


Year ending 
December 


Number of spindles 
Number of looms 

Profit of year . . 
Amount set aside 
for depreciation 
Amount set aside 
for reserve . . . 
Dividend Eaiialissa- 
tion Fund . . • 
W orkm*en% Wel- 
fare Fund . . . 
Dividend . . . . 
Bate per cent, per 
a.nnum .... 
Balance carried 
forward , . . 
Highest and lowest 
price of shares . 


1910 

1911 

1912 

1913 

1 

1914 

Rs. 

1,56,233 

30,858 

616 

Rs. 

1,27,724 

30,858 

616 

Eb. 

2,68,811 

46,072 

812 

Rs. 

2,18,171 

46,072 

812 

Rs. 

98,353 

61,000 

60,000 

1,00,000 

80.000 

90,000 

1.05,000 

67.600 

1,65,000 

: 1,40,000 

m 

7 

4.6 

11 

1 7 

mi 

210 

434 

4,245 

: * 2,417 

' 10.770 


285-220 

481-290 

275-385 

3171-245 





_ 


1915 

1916 

1917 

1918 

1919 

46,072 

812 

Rs. 

1,00,931 

46.072 

872 

Rs. 

2,71,775 

46.072 

872 

Rs. 

9,05,610 

46,072 

872 

Rs. 

11,47,244 

46,072 
^ 272 
Rs. 

21,99,763 

1.10,000 

1,40,000 

3,30,000 

1,33,000 

1.35,000 


Nil 

1,00,000 



3,25,000 





i 1,50,000 

mi 

1,20,000 

4,00,000 

6,60,000 

ii 

mi 

6 

20 

28 

60 

1,702 

10,405 

83,425 

5,34,319’*' 

4,16,913 

285-2321 

512-240 

400-260 

846-380 

I,m7|-397J 


Reserve, Rs. 5,25,000. 

Dividend F.((i4rili/at’on Fiind, Fs 1 50,000. 
WorkmeiFs VV<lljiro Fund lis. 25 000. 
incomc-Tax Fxfpf''^ Tn’»)riL", lunv. Rr-, 4,71,969. 
♦Subject to deduction of expected Excess Profit 


Tax 
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Rs. 20,00,000 in 8,000 shares of Rs. 250 
each. Accounts made np to 31st December, 
and meeting held in March. 

The mill is driven by electricity generated 
by Diesel oil engines and electric generators, 
and additional power is also supplied tinder 
contract with the Bombay Electric Supply 
and Tramways Company. 


The position of the Company, as shown in 
the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital. 
Rs. 20,00,000. Net expenditure on block, 
aflei' deducting depreciation, Rs. 18,78,245. 
Current liabiliiies, Rs. 23,10,150, against 
liquid assets, R.s, 36,48,818, 


FBAMJEE PETIT SPINNING AND 
MANUFACTURING CO., LD. 

Registered 1881. Directors — Sir Din- 
sliaw Manockjee Petit, Bart. (er- 
ofjicio), Chairman ; Dady Nussertvanjee Dady, 
Esq . ; Maneckjee Cowasjee Petit, Esq. ; 
Dadabhoy Merwanjee Jeejeebboy, Esq.; 
Sorabjee Cawasjee Petit, Esq. ; Rustomjee 
Byramjee Jeejeebboy, Esq. ; J, B. Petit, Esq. 
Agents — Messrs. D. M. Petit Sons & Co., 
359, Hornby Road, Fort, Bombay. 
Auditors — Messrs. Eapnojee Pesionjee 
Wadia and Nesserwanjee Sorabjee Jam- 
setjee. 


Capital authorized — Rs. 14^00,000 in 

I, 400 shares of Rs. 1,000 each. Capital 
issued and paid up — ^Rs. 12,50,000 in 1,250 
shares of Rs. 1,000 each. Accounts made up 
yearly for period ending December. 

The Company commenced operations in 
1881. 

The position of the Company, as shown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital, Rs, 
12,kl,000. Net expenditure on block, Rs. 
19,37,688. Current liabilities, including 
amount set aside for dividend, Rs. 

II, 68,001 against liquid assets, Rs. 

30,30;490. 


ANALYSIS OP WORKING. 


Year endiiiff 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1 

1 

1916 

1917 

1918 

1919 

Number of spinales 


29,852 

29,852 

29,852 

30,760 

30,760 

50,760 

30,760 

30,760 

30,760 

Number of looms . 


929 

929 ' 

929 • 

929 

929 

929 

1 

929 

929 

929 

Net profit of year . 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 1 

Es. 

Es. 

Rs. 

26,383 

51,581 

2,15,153 

1.74,771 ■ 

22,829 

1.50.982 

3,71.201 ; 

3,58,620 

5,25,782 

10,25,365 

Machinery depre- 

ciation fund . . 
Building’ depre- 



1,00,000 

50,OCO ' 


1,00, COB 

1,25,000 : 

1,80.000 

2,10,000 

2,50,000 

ciation fund . 



15.000 , 





50,000 ! 

15,000 

50,000 

50,000 

EemuncratioTi Fund 



1 




5,000 : 

5,000 

16;000 

Reserve Fund . . , 

6^500 


1 

1 



67,000 ' 


1,45,000 

Dividend .... 
Rate per cent, per 

* 18>50 i 

i, 2^000 . 

! 

i;25,‘O0O ' 

1 

"so^ooo 

‘ 50,000 

1,25,000 ' 

1.^‘.250 

2,50,000 

5.00,000 


annum 

Balance carried 

5 

1.5 

34,443 

10 : 

10 ; 

4 

4 

10 I 

12^ 

20 

40 

forward .... 
Highest and lowest 

1.613 ' 

' 9,596 

1 

9,368 

i 

7,197 

8,180 

4,381 ' 

6,751 

42,533 

7,898 


price of shares . 


1,4004,306 

1 

1,7654,165 

i 

1.4004,365 i 

1.3004,120 

1,4254,100 J 

1,5004,300 

1,6104,200 

1.550-407: 


ALieluin^rv noprc-rlation Ftind, R-'. 17,37.057. 
Mill l^uilding Doprociat on Fund. Rs. 3,00,000 
Resc*r\i‘ Fund. IN 3,60 323 
Remuneration Fund, Rs. 44,834 
Dividend Equalization Fund, Rs. 1,00,000. 
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GLOBE MANUFACTURIMC 00.^ LO. 

Eegistered in OcloLer 189G. Directors — 
T. W. DoAvdijig, J<]sq. ; Sir Jaiiiseijee Jeejee- 
blioy, Bart-; C. E. L. Miliie-EoberLson, Es((. ; 
and P. G. Setbim, Esq., o.jj.k. Managing 
Agents — Messrs. Turner, Morrison & Gio., 
Ld., jN’o. 40, Ciiurcb (Eite Street, Bombay. 
Auditor — Mr. Dorabjee Horraasjeo Ash- 
bairner. 

Capita] autborized, issued and paid up — 
Es. 10,00,000 divided into 10,000 shares of 
Es. 100 each. Debenture capital — Es. 
10,00,000 dhdded into 40 debentures of 
Es. 25 4)00 each at 0 per cent, repayable on 
1st January, 1^)20. Accounts closed yearly 
on 31sti December. 

Tlie Company Avas I'ornied in 189G witli Ino 


91 

capital of Bs. 12,00,000. In January 1912 
Mortgage Debentures A'-ere issued to tbe ex- 
tent ol Es. 10,00,000 and the paid-up capital 
of the Company Avas reduced from Es. 
9,TG,000 to Es. 97,600 by tbe reduction of 
ea(di share from Es. 1,000 to Es. 100 each. 
At the same time the capital so reduced was 
again increased to Es. 10,00,000 by the 
issue of 9,024 sliares of the nominal Amlue 
of Es. 100 each. 

These mills commenced A\mrk in 189G. 

The position of the Company on 31si 
Dei'emher 1919 Avas as foIloAvs — Capital 
including’ Debentures, Es. 20,00,000; net 
expenditure on block, Es. 13,87,080, 
current liabilities, Es. 8,83,418, against 
liquid assets, Es. lG,74,G9(h 


ANALYSIS OF AVOEiaNO. 


Year ending 
December 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 




29,104 

29,104 

29,104 

Number of looms . 



.. .. 

744 

744 

744 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Manuf aoturing 
Profit 

—1,14,965 

*f 83,325 

2,57,775 

4,03,511 

4,22,497 

11,81,198 

General charges, 

etc , 



98,735 

98,035 

92,741 

1,01,866 

Renewals and re- 
placements t 0 

machinery and 
buildings repairs 




22,224 

34.455 


75,305 

Interest on deben- 
tures 



60,000 

60,000 : 

60,OC0 

60,000 

Depreciation, Mana- 
ging Agents' Com- 
mission, Income- 
tax, etc 

1,06,700 1 

93,335 

69,287 

1,19.972 

j 

1 15,170 

3,07.490 

Reserve Fund . . 



—1,80,569 

7,761 



1,00,000 

Net Profit . . 

-3,97,133 i 

92.275 

1,20.023 

6,37,700 

Dividend .... 

Nil 1 

Nil 

1 Nil 

Nil 

Nil 

50.000 

Dividend rate per 
cent per annani 


-6,33.640 

i 

i -6,25,879 



5 

Carried forward . 

—4,55,070 

-5,33,604 

j -4,13,581 

74,119 

Highest and lowest 
price of shares . 




115-75 

115-80 

180-80 


Other Funds, Tis. 4,839. 
Kosei've Fund, Rs. 1,00,000. 


GOLD MOHUR MILLS, LD. 

Registered 189G. Directors — i\ H. 
Captain, Esq.; Hon'blo i\rr. JMiiroze C. 
8etlma ; Nun abhai Cui’set j i Bhai uclia , 
Esq.; D. M. Wadia, Esq. ; Nanabhai Talak- 
chaiid, Esq.; T. V. Baddeley, Esq.; 
and E. D. Eraser, Esq. Agents-— -Messrs. 
Allen Brothers & Co. (India), Ltd., Canada 


Buildings, Hornby Eoad, Fort, Bombay. 
Auditors — Messrs. Maiieckjee Hurmasjee 
Duvur and Dorabjee Horniasjee A shimmer. 

Capital authorized — Es. 30,00,000. Capital 
issikmI and subscribed — Es. 27,55,400 in 
1,528 old shares of Es. 500 eadi fully paid 
up and 19,914 ncAv shares of Es. 100 each. 
Amount called up lis. 12,01,850 in 1,528 old 
shares of Es. 500 each fully paid np and 
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19,914 new shares of Es. 100 each on whicli 
Es. 25 per share has been called up. 
In addition the Company has a debenture 
loan of Es. 6,00,000. Acconnts made up 
yearly for period ending December^ 

The authorised capital of the Company 
was increased to its present figure by the 
issue of 20,000 new shares of Es. 100 each. 

The Company's Mill is situated at Old 


Dadar Eoad, Dadar, Bombay, and consists 
of 35,984 spindles. 

The position of the Company, as revealed 
in the accoimis for year ending December, 
1919, was as follows: — Capital including 
debentures, Es. 18,61,850. hLvpeiidiiure 
on block, Es. IT, 54, 663. Current liabilities 
including amount set aside for dividend, 
Es. 14,37,654, against liquid assets, Es. 
26,29,211. 


ANALYSIS or WOEKING. 


Period ending* Dec. 

1910 

1911 

( 1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Net rrofit of year 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs 

hb. 

Rs 

Rs. 

Bs. 

--11,730 i 

31,240 

2,65.146 

3,14,857 

1,12,431 

—13,166 

2,12,720 

3,76,161 

3,42,084 

5,557.621 

Depreciation . . . 
Reserve Fund . . . 
Dividend Bqualiza- 

7,'. ! i 

I 

13,512 

66,000 

25,000 

70,1)00 

75,000 

68,000 

1,45,000 

72,000 

1 75,000 

82.000 

1,02,000 

50.000 



tion Fund . . . 
Other Funds and 



75,000 ! 

75, OM 







charges .... 


8,003 

1 17.000 1 

5,000 



3,000 

20,000 i 


10,000 

Dividend 

Dividend rate per 



76,400 1 

76.400 

61,120 

’45,840 

53,480 

1,52,800 

2!67.400 

3,05,600 

cent, per annum 
Balance carried for- 




10 

IG 

8 

6 

7 

20 

35 

40 

ward 

Highest and lowest 

-9,725 


5,746 

19,205 

2,514 

—10,652 

587 

56,948 

73.792(a) 

1,52,813 

price of shares , 

I 



i 








650-450 

1.800-587^ 


(a) This mcliidea Es. 24,160 transferred from Dividend Equalization Ennd. 
Eeserve Fund, Es. 2,90,000; Dividend Equalization Fund, Es 80,000. 
Other Funds, Es. 20,000; Depreciation Fund, Es. 5,41,557. 


THE HATTERSLEY MILL CO., LD. 

Eegistered 1920. Directors — TheHon’ble 
Mr. Pbiroze C. Sethna, O.B.E. ; T, Y. 
Baddeley, Esq.; E. E. Dinshaw, Esq. 
Managing Agentls — Messrs. Allen Brotliers 
& Co. (India), Ld., Canada BuUding, 
Hornby Eoad, Bombay. Auditois — Messrs. 
A. E. Eergiison & Co. 

Capital authorised— Es. 15.00,000 in 
15,000 shares of Es lOO each of which 2.300 
siiares were issued and crediteJ as paid up 
and ilie remaining* shares are now offered for 
public suhsciiption payable Es. 30 per v^^bare 
on application and Es. 30 ner share on allot- 
ment. 


The Company w’as formed to erect in 
Bombay a mill .for the purpose of manu- 
facturing cotton, worsted, linen and silk 
narrow-width fabrics of every description, 
comprising laiiipwicks, putties, charpoy web- 
bing, brace and belt webbings, insulating 
tapes, etc., and to accomplish its object it 
purchased from ilie ivell-known firm of 
Messrs. George Hattersley & Sons. Ld., 
Eeighley, England, the machinery of a 
mill containina’ 3,056 shuttles, with all the 
uecessaiy appliances, all specially designed 
for «]■.' lO'id'!-: G' of naiTow- width fabrics 
of-,-\f*r\ i\ i;n ’OIK ranging from to 4'^ 
wide at a cost of £53,000 or thei^eabouis. 



THE INDORE MALWA UNITED 
MILLS, LD. 

Eegistered 1907, Directors — Tlie 

.Hon'ble Sir Pazulbhoy Currimbhoy, Kt, ; 
f, j:Sir Hookutnehandji Sarobpehand, Kt. ; 

Currimbhoy Ebrahim, Esq.; 



Ganeshramji Iliranandji, EvSq.; Juvarmalji 
damnadas, Esq.; Matilalji Mirzama], Esq. 
Secretaries, Treasurers and Agents — Messrs. 
Currimbhoy Ebrahim and Sons, Ld., 137, 
Esplanade Eoad, Fort, Bombay. Auditors— 
Messrs, A. F. Ferguson & Co. 

Capital authorised, issued and subscribed 
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— Es. 20,00,000 in 20,000 sliares of Es. 100 
each fully paid up. In addition the Com- 
pany has issued debentures to the extent of 
Es. 10,00,000. x\ceounts made up yearly 
to 31st March. 

The mill is situated at Indore and has 
32,060 spindles and 1,275 looms. The 
average monthly production of cloth is 
Rs, 5,24,075. 


The position of the (Jo-inpany, as shown in 
tiie ac'counls for fifteen montlis ending 
March 1919, wms as follows : — Capital, 
including debentures, Es. 30,00,360. Net 
expenditure on block less depreciation, 
Es. 29,25,192. Current liabilities, including 
amount set saide for dividend, Es. 42,31,996 
against liquid assets, Es. 66,03,634. 


ANALYSIS OF WOEIvING. 


Year ended 

Dec 

Deo. 

Dec. 

i 

Dec. 1 

Dec. 

Dec. 

Dec. 

March"* 


1911 

1912 

1913 

1914 1 

1915 

1916 

1917 

1919 


Es. 

Bs. 

Bs. 1 

Bs. 1 

Hs 

Es. 

Bs 

Bs. 

Profit of year . . . 
Amount sot aside 
for depreciation 

1,14,654 

4,53,752 

4.71,033 

5,11,403 1 

8,05,358 

14,71,540 

12,27,677 

12,13,716 

45,000 

1,00.000 

1,30,000 

1,30,000 

2.00,000 

3,00,000 

3,00,000 

2.25.000 

Amount .>?ct aside 




for iieserve Fund 


1,00,000 

75,000 

1,25,000 

1,50,000 

3,00,000 

75,000 

60,000 

Amount set aside 
tor Dividend 


Equalization Fund 


1,00,000 

25,000 

25,000 

1,00,000 




Other Charg-es . . 

”12,500 

24.000 

1 65,256 

10,000 

i 14,000 

”50,000 

’ 7K0OO 

r.*4o’,000 

Bepairs Pond . . . 



1 

30,001) 

30,000 

50,000 

J 50,000 

60,000 

Dividend 

59,976 

1,19;952 

1 1,79,S28 

1,95,000 

1 2,70,000 

7.50.000 

6.75,000 

7,60,000 

Dividend rale per 
cent, per annum 

4 

8 

! 

j 12 

j 13 

1 .3 

50 

1 45 

37/8/. 

Balance carried 

forward . . 

6,415 

16.196 

1 

12.045 

1 8,453 

1 

49,811 

71,151 

1 

28,828 

i 

17,544 

ITierhest and lowest 
price of shares 
in calendar year 

I • • 

1 

S 

1 

j 

1 

i 

1 

1 

i 

1 

1 

455 250 

- - - . ... 





- 




. . 


Premium on. Shares Account, Be. 7,51,035. 
lleserve Fund, Ks. 10.26.873. 

Income and Super Tax Prorision Fund, Bs. 1 00,000. 
Bejiairs Fund, Bs. 60.000. 

Dividend Fqiialization Fund. Bs 3,15.968. 

Workmen’s Welfare Fund, Bs. 25.000 
* Accounts shown for 15 months ending March "<919 


INDIAN MANUFACTURING CO., LD. 

Directors — J. Narayandas Thaekersey 
Mooljee, Esq. ; Hon’ble Mr. Manmohandas 
Eamjee; Sir Yitaldas Dam(»odar Thaekersey, 
Kt. ; Ilansraj Rragjee Ilinvle* , 

La khmidas Y ana dravanch " . i : .M . • 1 1 kj ; i i 
Damodher Thaekersey, Es(] . Seeietaries, 
Treasurers an d Agents — Messrs. Damodher 
Thaekersey Mooljee & Co., 12, ilummiim 
Street, Foj4, Eombay . A adi tors — Messrs. 
K. S. Aiyar & Co. and Devidas Viihaldas. 

Capital authoriKsed~Rs. 12,00,000 in 800 
whole shares of Es. 1,000 each and 800 half 
shares of Rs. 500 each, convertible into 400 


shares of Bs. 1,000 each. Capital issued 
and subscribed — Es. 9,00,000 in 856 tvhole 
shares of Rs. 1,000 each and 88 half sliares 
of R«. 500 each, all fully paid up. Ac- 
counts made up yearly to 31st March. 

The Company’s Mill consists of 23,392 
spindles and 728 looms. 

The position of the Company, as shown 
in the aecoiints for the year ending March 
1919, 3vas avS follows : — Capital, Rs* 
9,00,000. Expenditure on block, Rs. 
20,78,691. Current liabilities, including 
amount set dsido for dividend, Rs. 14,50,494, 
against liquid assets, Rs. 13,76,283. 
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ANALYSIS OP WOEKING. 


Period ending 


Profit of year . . 
Bepreciatioii . . . 
Reserve Fund . . 
Other charges . . 
Provision for Income 

Tax 

Dividend 

Dividend rate per 
cent, per anjuim 
Balance carried 
forward .... 
Highest and lowest 
price of shares 
in calendar year 



Dec. 

Dec. 

^ Dec. 

Dec. 

Dec. 

March' 

1912 

1 1913 

1914 

1915 

1916 ! 

1917 1 

1918 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 1 

Rs. j 

Rs. 

1,86,857 

73,271 

-35,575 


1,35,835 

4,76,423 

3.15,466 

1,20,000 

55,000 



80,000 

1,50,000 

40,000 






1,50,000 

1,40,000 




j 


1,550 

6,000 



i 






50,000 

1 30,000 

’'36.000 

22,500 

1 



64,000 

1,35,000 

1 90,000 

1 

4 




6 

I 15 

10 

4,989 

759 

! 

-34,815 

i 

i 

i 

213 

i 

528 

i 

' 6,956 

7,422 

1 


M arch 
1919 
its. 

2,64,615(a) 

1,80,000 


90,000 

10 

2.035 

1,150-750 


Depreciation Fund, Rs 6,72,445 
Reserve Fund, Rs. 4,20,000 

Clerks and Mill Hands Welfare Fund. Rs 10,000 
•^Accounts shown for 3 months ending Miirch, 1918 
(a) Tins jiiclndes Rs. 45,000 taken from RcKervc Fund to pay off final dividend. 


KASTOORCHAND MILLS CO., LD. 

Rt‘gisterecl IsTovember 1912. DirectoiN — 
Matliraclas Gociildarf, ]<]sq.; F. E. Diiiusbaw, 
Esq.: Hoii’ble Mr. Pbiroze C. Setliria; 
Dadiba Morwaijji Dalai, Esq. Mauagiiig* 
Agoats — Messrs. Eastiirduiiul Matliradas & 
Co., Canada Buildings, Hornby Road, Fort, 
Bombay. Aiidibrs — Messrs. A. F. 
Ferguson & Co. 

Capital authorised, issued aud subscribed 
— Rs. 24,00,000 in 4,800 shares of Es. 500 
each fulh' paid up. Accounts made np 
yearly to 01st March. 

The Company’s Mill consists of 21 ,008 


spindles aud 887 looms. Orders have been 
pla('ed lor 50,000 spindles of fine count 
spinning maebinery with ilie necessary pre- 
parations and 2,100 spindles of waste spin- 
ning machinery. The former will be in- 
sialled at the Imperial Mills Ihiildings. 

Tlie Company has taken the Imperial Mills 
premises on lease from the Sir Shapurji 
Broaclia Mills, Ld., for the term of 99 years, 
lenewahle in perpeiiiiiy nt a monthly rent of 
Rs. 4,000 during the first 30 years and 
ihereafier throughout the said term and 
every lenewal thereof at the monthly rent 
of Es. 4,500. 

Tlie position of the Company, as disrlosod 


ANALYSIS OF WORDING. 



Dec. 

Dec. 

Dec. 

Mark'll* 

March 

Period ending 

1915 

1916 

1917 

1919 

1920 

j 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of js^ar ] 

1 2,06,905 1 

6.06,225 

10,10,415 

6,68,401 

19,51,341 

Depreciation • . . i 

, 75,000 j 

1,60,000 

1,69,250 

2.50,750 

Reserve Fund . . 1 

1 30,000 


l.SO.WO 

10,20,000 

Other expenses . . 

15.000 

24.099 

20,000 


Dividend .... 
Dividend rate per 

84,000 

4,20,000 

6,77,200 

iieo.ooo 

9,00,000 

cent, per annum * 

7 

35 

78| (a) 

20 

40 

Balance carried 




forward .... 

Hifi-lipqt, and lowest 

4,548 

6.675 

640 

58,291 

74,632 

nriccM of shares 






in calendar year 




800-510 

2,100-1,030 


• Accounts shown for fifteen months, 
(o) 44% old shares. 34i now shnvc'P 
Reserve Fund, Rs. 12.a0,CK)0 
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in tlie acconniuS for fifteen montlis ending 
Mareli, 1920, was as follows: — Capital, Es. 
24,00,f)00. Net expenditure on block after 


deducting depreciation, Es. 42,49,305. 
Current liabilities, Es. 50,32,814, against 
liquid assets, Es. 50,58,141, 


THE 

KHATAU MAKANilEE SPINNING 
AND WEAVING GO., LD. 

Eegistered October 1874. Directors — 
Tile BToii’ble Mr. Piirsliotamdas lliakurdas, 
C.I.E. ; Morarjee Vasonjee Manjee, Esq.; 
Tricumdas Gordliandas, Esq. ; Tulsidas 
Gordbandas, Escp ; Cunirudin Ainirudin 
Latil, Esq.; Mcuarji Mulrai] Ebattian*, Esq. 
Agents — Messrs. Kbatau Makanjee & Co., 
Oriental Euildings, Hornby Eoad, Eort, 
Bombay. Auditors — Messrs. K. S. Aiyar 
& Co. 

Cai)ital autborized, issued and subscribed 


— Es, 10,00,000. Capital paid up — Es. 
9,96,750 in shares of Es. 1,000 eacb. 
Accounts made up yearly for period ending 
June. An ad-inferim dividend is paid wbeii 
profits admit. 

The Companv’s mill was completed in 
1876. 

Tbe position of the Company, as disclosed 
in the accounts for the year ending June, 
1918, was as follows: — Capital jjaid up, 
Es. 9,06,750. Exp'enditure on block, 
Es 43,01,394. Current liabilities, includ- 
ing amount set aside for dividend Es. 
42,57,709, against liquid assets, Es. 
53,61,581. 


ANALYSIS OF WORKING- 


STear ending 
June 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 



37,412 

39,092 


43,965 

43,965 

44.234 

44,284 

44,284 

Number of looms . 



673 

973 


942 

942 

982 

982 

1,100 


Es. 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Its. 

Es. 

Net profit on manu- 



2,76,931 

3,67,080 

3,63,237 






faoture .... 

1,46,650 

2,19,203 

2,37,916 

5,39.V37 

9,62.136 

20,44,564 

11,46,113(5) 

Amount set aside 
for depreciation 
of machinery and 



1,25,000 

1,35,000 





building .... 

75,000 

1,25,000 

1,00,535 

1,34,585 

1,50,000 

1,80,000 

1,71,000 

6,79,385 

Amount set aside i 



55,000 

50,000 






for reserve fund 

20,000 


85,000 

12,000 

1,10,000 

1,00,000 

2,68,000 


Amount set aside 


10,000 

10,000 








for other funds . 


10,000 

7,000 




7,21,000 


Dividend .... 

* 49,750 

64,675 

84,575 

1,09,450 

89,550 

* 79!600 

1.49.230 

3,2i375 

8,45,750 

4,47,750 

Rate per cent, per 


6.5 

8.5 

11 





annum .... 

5 

9 

8 

15 

32^ 

85 

45 

Balance carried 

forward - - 

3,203 

9,680 

7,036 

11,606 

5,674 

5.235 

3,676 

1.22.457(a) 

1,351 

329 

Highest and lowest i 


840-610 

1,445-850 

1,350-1,300 



1 



price of shares . ’ 


1,380-1.355 

1,380-1.210 

1 1.870-1,250 

2.700-1.650 

6,100-2,210 

5.600-2,500 


Buildings and Machinery Depreciation Fund, Eb. 22, 89, .185. 

Fire Insurance Fund. Rs. 1,00,000. 

Reserve Fund, Rs. 11,00,000. 

Contingency Fujrid, Rs. 3,75,000. 

Reserve Dividend Fund, Rs. 5,49,000. 

Bad and Doubtful Debts Provision Fund, Rs, 54,742. 

(n) Out of this, since paid Rs. 1,00,000 for Setb Gordbandas Kbatau Memorial Fund and Br. 19,900 paid 
as an extra dividend, leaving a balance of Rs. 2,537 to be carried forward. 

(d) Tins incladoa Rs. 1,97,000 transferred from Reserve Dividend Fund to pay off final dividend. 


KESHORAM COTTON MILLS, LD» 

Eegistered 1919. Directors — H. M. Peat, 
Esq. ; F, H, Eggar, Esq. ; Eesboram Poddar, 
Esq.; Bebiprosad Dbaudiiia, Esq.; B. M. 
Obatterjee, Esq.; D, C. H. Edie, Esq. 
Mauaging Agents — Messrs. Keslioram 
Poddar & Co., 9, Olive Eow, Calcutta. 


Auditors — Messrs. Meugens, Peat & Co. 

Ca])iial aiiiborked issued and siibsc-ribed 
— Es. 89,1)0,900 in 690,000 Ordinary shares 
of Es. 10 eatdu fully paid and 20,000 7 ner 
cent. Cumulative Preference shares of Es, 
100 each fully paid up. Accounts made up 
half-yearly, March and September. 
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The mills were originally run by MessivS. 
Bengal Mills Co., ineorporated in 

England, under the Managing Agency of 
Messrs. Andrew Yule & Co., Ld. Then 
they were taken over by Messrs. The Allied 


C(d'lon & Dye Woiks, Ld., under the same 
Managing' Agents, until October last when 
the mills were purchased by Messns. 
Kesluiraiii Colton Mills, Ld. The mill 
contains 1,260 looms and 64,248 spindles. 


KOHIHOOR MILLS CO., LO« 

Registered 1896. Directors — Sir T. 
W. Birkeit, Ki. ; Sir Sassoon David, 
Bart.; H. A. H. Payne, Esq.; H. P. 
Hebblethwaiie, Esq. ; the Hon’ble Mr. 
Pnrshotamdas Thaknrdas; Ramdas Ifarran- 
das, Esq. Managing Agents— -Messrs. 
Ivillick, Nixon & Co., Home Street, Fort, 
Bombay, Auditors — Messrs. A. F. Fergm 
son & Co. 

Capital authorized — Rs. 20,00,000. Issued 
and subscribetl— Rs. 18,68,000 in 8,716 
shares of Rs. 500 each, fully paid 
up. Debenture capital — RvS. 1*0,00,000 


ill 10,000 5 per cent, debentures of 
Rs. 100 each. Accounts made up yearly 
for period ending Deceniber. 

The Company owns the Kohinoor Spin- 
ning Mill and the Kohinoor Weaving Mill. 

The position of the Company, as shown in 
the accounts for the year ending 31st De- 
cember, 1919, was as follows: — Capital, 
inclnding debentine, Rs. 28.58,000. 
Expenditnre on block, less depreciation, 
Rs. 32,13,971. Current liabilities, includ- 
ing amount set aside for dividend, etc., 
Rs. 34,35,164 against* liquid assets, 
Rs. 52,29,014. 


ANA.nYSIS or WOBKING. 


Year ending 


1 




1916 

3917 



December 

1911 

1912 ! 

1913 

1914 

1915 

1918 

1919 

Xunibor of spindlc<J 
Xnrilu')’ of loojTH 

47,460 

47,460 

47,460 

64,436 

64,436 

64.436 

64.436 

64,436 

64,436 

748 

748 : 

1,003 

1,487 

1,487 

1,487 

1,487 

1,487 

1,487 

Net mannfactTiring 
profit .... 

Bs. 

1,14,364 

Bs. 

3.56,307 ’ 

Bs. 

5,01,557 

Bs. 

1.29,256 

Rs. 

1,90,330 

Bs. 

2,75,604 

Big. 

11,73,033 

Bs 

16,45,247 

Bs. 

30,77,230 

Amount set aside 
for depreciation 

25,000 ■ 

1,25,000 ' 

1,00.000 

25,000 

75.000 

1,30,000 

2.18,000 

2,13,000 ! 

1,25,000 

Reserve Account . 


1 



1,48,640 

2,00,000 

2,00,000 

6,25,000 

Dividend .... 
Rate per cent, por 

92,900 

t85,800 ' 

1,85,800 

10 ' 

i.HBOO 

6 

1.14,800 i 

6 

7,24,620 

8,56,100 

45 

22,29,600 

120 

8 

annum . . - 
Balance carried 

5 

10 1 

59 




1 

3,77,167 


forwa>rd .... 

842 

9,443 

10,757 

3,533 

6,051 1 1.029 

2,741 

4,53,381 

Ulgrbest and lowest 




1 765-655 


785-620 



2,550-775 

price of shares . 

675-615 

865-735 ' 

812i-760 

685-590 

1,040-690 

1,950-980 


I?escrve Fund, Ks 16.85,000. Provident Fund, Bs. 11,450. 


LAKSHMI COTTOH MANUFACTURING 
GO.s LD. 



Registered 1896. Directors — C. H. Good- 
all, Esq.: Leslie Crawfoid, Esq.; Vishwa- 
nath P. Vaidya, Esq.; H. P. W. Macnagli- 
ten, Esq. ; Maihuradas Vissanji, Esq. 
Secretaries, Treasurers and Agents— Messrs. 
The Bombay Co., Lid. Managing Director 
— C. H. ffoodall, Esq., 3, Wallace Sireei, 
Fort, Bombay. Auditors' — Messrs. T. E. 
Aspinwall and Ohandabhoy and Jaissooibhoy. 

Capital authorised, issued and paid up — 
R»s. 16,00,000 in 1,600 shares of Rs. 1,000 
each. In addition the Company has issued 


1'i,r 


^ ' hi si I s ii '' 


debenture loan to the extent of Rs. 7,50,000, 
bearing interest at 5 per cent., redeemable 
July 1st, 1920. Accounts made up yearly 
to 31st December. 

The Company's mill is situated at Shola- 
piir and consists of 45,792 spindles and 780 
looms. 

The position of the Company, as disclosed 
in the account for year ending' December, 
1919, -was as follows: — Capital including 
debentures, Rs. 23,50,000. Net expendi- 
ture^ on block, Rs. 38,95,726. Current 
liabilities including amount set .aside for 
dividend, Hs. 29,58,091 against liquid 
assets, Rs. 55,97,716. 
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ANALYSIS OF WOKKING 


Period ended Dee. 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs, 

Rb 

Rs. 

Rs 

Rs ' 

Rs 

Es. 

Es. 

Net profit of year 

4,01,276 

29,615 

4,12.480 

3,69,936 

4,29.562 

7,40,139 

9,02,223 

18,16.985 

Amount set aside 
for Depreciation 

1,52,595 

! 


2,27,350 

2,11,176 

2,56,500 j 

4,12,000 

2,03,571 

9,05,000 

Amount set aside 
for Dividend Ee- 
serve Fund . . . 


28.000 


i 

60,000 


1,60,000 

Dividend .... 

*96,'000 

‘"96,'000 

1,60,000 

1,60.000 

1*60, OOO 1 

2,40,000 

2,4'0’000 

6.40,000 

Dividend rate per 
cent, per annum 

6 

6 

10 

10 

1 

10 1 

15 

15 

40 

Balance carri e d 
forward .... 

6,249 

L__ j 

29,124 

26,254 

20.050 

1 

33,112 j 

1 

15,104 

4,75,755* 

3,54.547 

Highest and lowest j 
prices of shares . 



2,7204,020 



2,210—1,500 


Dividend Fund* Us 3,20,000. 

Building and Machinery Account, Es. 35,10,804. 

*Out of this sum Es. 2,31,194 was paid for Excess Profits and Income Taxes. 


IVIADHOWJi OHARASVSSI MANU- 
FACTURING 00., LD. 

Registered 1893. Directors — Mattradas 
Goculdas, E>sq. ; J. H. .Duiikerley, Esq ; 
F. E. Dinsbaw, Esq.; D. M. Wadia, Esq. ; 
Hon’ble Mr. Phiroze C. Setbna; Pursliotain 
Ma til iirada s , Esq . Ma n a^*in g A ^'eii ts — 
Messrs. Gociildas Madliowji Sons & Co., 
Camada Building, Hornby Road, Fort, 
Bombay. Auditors — Messrs. A. F. Fergu- 
son & Co. 

Capital -autliorized — Rs. 21,75,000 in 3,000 
Ordinary shares of Rs. 500 each and 2,700 
6 per cent, cumulative Preference shares of 
Rs. 250 each. Capital issued and vsub- 
scribed — 2,700 Ordinary shares and 2,700 
Preference shares each fully paid up. 


Accounts made up yearly for period ending 
March. 

In 1911 the capital of the CWipany was 
increased to Rs. 15,00,000 by issuing GOO 
new Ordinary shares of Rs. 500 eacE -and 
in 1917 to its present figure by the issue 
of 2,700 cumulative Preference sliares of 
Rs. 250 each. 

The Company’s mill consists of 37,452 
spindles and 851 looms. 

The position of the Company, as shown in 
the accounts for fifteen months ending 
March 1919, was as follows : — Capita], Es. 
20,20,500. Net expenditure after deducting 
depreciation, Rs, 32,37,275. Current liabi- 
lities including amount set aside for divi- 
dend, Es. 57,55,341 against liquid assets, 
Rs. 60,42,308. 


ANALYSIS OF WORKINO. 


Period ending 

Dec. 

Dec, 

Dec. 

Dec. 

Dec, 

Dec. 

Dec. 

Dec 

March 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1919 

Net profit of year , 

Rs. 

Es. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

2,60,040 

2,85,655 

6,13,667 


4,16,673 

6,99.057 

10,73,199 

23,34,662 

14.96.755 

Managing Agents 
commission . . 

89,222 

76,001 

76,410 


77,816 

84,436 

91,082 

1,78,215 

1,87,094 

Depreciation . . . 

^,000 

50,000 

75,000 


75.000 

1,05,000 

3,15,000 

3,33,000 

2,26,225 

Reserve Fund . . 

25,000 

25,000 


31,245 

2,00,000 

1,00,000 

3,00.000 

1,00,000 

Other expenses . . 



6,000 


8,000 

15,000 

23,014 

40,000 

16,000 

Dividend on 6 
cent. Preference 
shares * . 

Dividend on Ordi- 
nary shares . . 

1,20,000*»' 

1,57,610 ' 

4,05,000 


2,29.500 

2.70,000 

5.40,000 

10,125 

14.85,000 

50,625 

6.75.000 

Dividend rate per 
cent, per annum . 

10 

13 

30 


17 

20 

40 

110 

50 

Balance carried 
forward .... 

4 715 

6,759 

35.016 

8,367 

3,369 

17,990 

22.093 

10,415 

91,372 

Highest and lowest 
price of shares 
in calendar year 





3,9004;97a 


*This includes Es. 1,610 for dividond paid on. 250 new shares. 
Ecserve Fund. Es 14,12,370. 

Income and Super Taxes, Bs. 1,61,854. 
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MADRAS UMITEO SPINNiMG AND 
WEAVING MILLS CO*, LD. 

Eegistered 1873, Directors — Morarjee 
Vxissonjee Miinjee, Esq. ; Karsandas DLarara- 
sey, Esq.; Bliugwandass Walljee, Esq,.; 
Kliiinji Cooverji, Esq. PursEotani 
Jivandas^ Esq. Secretaries and Treasurers 
— Messrs. Karsandas Mooljee JaitEa. 
Oriental Buildings, 77, Esplanade Road, 
Fort, Bombay. Auditors — Messrs. KrisEna- 
natli A. Kirtikar and Deridas VitEaldass. 

Capital authorised, issued and subscribed — 
Rs. 5,00,500 in 430 shares o£ Rs. 1,000 
each and 282 quarter shares -ol' Rs. 250 


each, fully paid up. Accounts made 
up yearly for period ending December, 
and dividends declared at * annual meet- 
ing of shareholders in May. An ad-iutcrim 
dividend is paid 'when profits admit. 

The Company's mill, which is situated in 
Madras, commenced operations in 1874. 

The position of the Company^ as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, ItLs. 
5,00,500. Expenditure on block, lis. 
17,47,933. Current liabilities, including 
amount set aside for dividend, Rs. 
17,18,333, against liquid assets, Rs 
22,02,804. 


ANALFSIS OF WORKING. 


rear ending 
December 

Number of spindles 

Net profit of year 

Amount set aside 
for depreciation . 

Amount set aside 

for bad and 
doubtful debts . 

Dividend . . . . 

Rato per cent, per 
annum. , . . . 

Balance carried 
forward . . , . 


1950 

39,678 

Rs. 

57,023 

1911 

39.678 

Rs. 

41,535 

1912 

30.678 

Rs. 

55,826 

1915 

40,204 

Rs. 

66.744 

1914 

40.204 

Rs. 

44,562 

1915 

40,204 

Rs. 

84,271 

1916 

40,204 

Rs. 

83,302 

1917 

40,204 

Rs. 

2,10,419 

191S 

40,204 

Rs. 

l,85,28t) 

1919 

40,204 

Rs 

3,01,807 




5,000 

5,000 

25,000 

25,000 

79,000 

62.000 

78.000 

50,050 

50,050 

65,055 

5,000 ‘ 
55,055 

2,000 

60,050 

2,000 

55,235 

Nil. 

50,050 

5,000 

75,075 

5,001 

75,075 

10,000 

1,00,100 

10 

10 

U 

11 

10 

11 

10 

15 

15 

20 

25,437 

16,922 

' 17.695 

1 

16,862 

3,394 

1,610 

i 

6,252 

16,344 

64,548 

5,255 


Us. 

Building and Machinery Fund . . 11,85,000 

Contingency Fund ... . . 2,65,000 

Baualization of Dividend Fund . . . 2,50,000 

Insurance Fund ... 50,000 

Doubtful Debts Reserve . . .. 27,274 

Provident Fund ... . 9,375 


THE MANOOKJEE PETIT 
MANUFACTURING GO., LD. 

Registered 187G. Direciors — The HoiiTile 
Sir Dinshaw M. Retit, Bari. ; Dady K. Dady, 
Esq.; Dadablioy M. Jeejeehhoy, Esq.; 
Maiiockjee C. Petit, Esq.; Rustomjee B. 
Jeejeebljoy, Esq,; and Jeliangir B. Petit, 
Esq. Managing Agents — Messrs. D. M. 
Petit Sons & Co., 359, Hornby Road, 
Fori, Bombay. Auditors — Messrs. Rapujeo 
P. Wadia and KusserTvaiijoe S. Xarasetjee. 

I Cdpital authorised -—Iks. 4-0,50.000. 
;; Capital issued and paid up—Rs. r36,09',500 
, : 3,C09| shares of Rs. 1,000 each. Ac- 

h;v;i4^nnts made up yearly to December, 



I'lie Company has tliree mills, vi:.. the 
I^^anockjee Petit Mill, Tardeo, Bomhay; the 
Diiishaw Petit Mill, Parel, Bombay; The 
Bomanjee Petit Mill, Mahxluxmi. Bombay, 
and all of them are srdimiag ami weaving 
ixdlls, consisting of in all .1-18,-588 tpimile> 
and 4,940 looms. 

The position of the Company, as shewn in 
the accounts for the period ending Decem- 
ber, 1919, was as follows : — Capital. 
Rs. 36,09,500. Expenditure on block, 
Rs, 1,43,94,694. Cumuit liabilitievS includ- 
ing amount set aside for dividend, 
Rs. 1,30,82,935, against liquid assets, 
Rs. 1,63,15,989. 
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ANALYSIS OF WOPJCING. 


Period ending 





ata 






Decemhor . . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Net profit of year . 
Amount set aside 

Bs 

31,06G 

Bs. 

-2,22,369 

i { s. 

6,51,34? 

lis. 

7,67.073 

Bs 

1,99,018 

Its. 

6,84,059 

Bs. 

19.45.72’ 

Bs. 

32,75,4i5 

Bs. 

1861,492 

lls. 

47,29,836 

for Reserve Fund 
Amount set aside 






25,000 


2,05,000 



for Depreciation 

Fund 

Amount set aside 



1,25,000 

ci.10.000 

1,00,000 

4,00,000 

15,60,030 

22,00,000 

6,00,000 

27,00,000 

ior Dividend Equa- I 
iization Fund 








2,00,000 1 


2.00,010 

Dividend 

Bute per cent, per 

2.16.570 

72.190 

l,ba,€i 

^60*950 

1,80,475 : 

li80’475 ! 

ZM950 

6,31,6621 

12,63,325 j 

18,04.750 

annum .... 
Balance carried 

6 

r 

5 

10 

5 ' 

5 

10 

171 

35 - 

53 

forward .... 
Highest and lowest 

14,345 

-2,23,525 

22,245 

18,969 

—62,487 * 

16,696 

16,475 

30,227 

28,395 ' 

28.482 

price of shares . 

3,900-3.600 

2,700-2,300 1 

cj,ii00-2,300 

3,300 1.990 

:,S50-1,650 I 

1,600 1,200 

2,000 1,500 

2,000-1,500 

3,150-1,950 

3,600-2,250 


llc&erve F.ind, Bs. 2U, 00,489. 

Dividend Rquaiizaluni Fund, Bh 4.17,431 
Depreciation Fund, Bs. 1,04,15,417 
Othw Funds, Bs, 11,56,428 


MATHRADAS MILLS, LIMITED. 

Ee|;>‘ister{Ml 1914. Bireetoi's — Mailiradas 
(jocxildas, Esq. ; Haji Goolaiii Malioined 
A.jaiD, Es{j. ; HouMde Mr. Idiiroze C. Sell id a ; 
Dadiba Merwaiiji DalaU Esq.; T. E. 
Dhisliaw, Esq. MaDaj:>‘iiig‘ A^'enis — ilessrs. 
Matliradas Ajani Co., “ f'aDada Pmild- 
iiigs,” llornliy Eoaci, Fort, BoDihay. 
Auditors — Messrs. A. F. Fero'iisoii & Co. 

Capital autliorised — Es. 24,(10,000 in 4,800 
shares of Es. 500 eacdi. Capital issued and 
subscribed — Es. 24,00,000 in 4,800 si i ares of 
Es. 500 eacdi, of wMeb Es. 12,00,000 in 
2,400 shares of Es. 500 -eacdi fully pai.d up 
and Es. 9,00,000 in 2,400 sliares of Es. 500 
eacdi on wliicdi Es. 075 only lias been callc‘d 
up. Accounts made np ,yeai*lv to Olst 
Maioli. 

The x^osition of the Company, as revealed 
in the accounts for the yc'ar eiidin^>' 


March, 1920, was as follows: — Capital, 
Rs. 21,00,000. Jfet expenditure on blocdc, 
Es. 29,90,1()'0. Cur-'cnt liabilities, Rs. 
4'i, 85,401, against liquid assets, Rs. 
40,32,140. 


ANALYSIS OF WOBiaXO. 


l>eriod ending 

1919-^ 

1920 

March . . - 


Bh 

Rb. 

Profit of year . . 

4.78,877 

12,61,146 

Depreciation . . . 

1,22,000 

1,31,000 

Beserve -Funil . . 


3,56.00 1 

Dividend .... 

3,60,000 

7.44,000 

Dividend rate per 

i 25 

1 40 & 2m 

cent, per aimuni . ' 

Bala nee carried 

1 636 

11.7S2 

forward .... 

Highest and lowest 

j 


price of shares in 

j 1,350-1,000 

1,100 

1 

calendar year 


♦AceountH siiowri for fifteen months 
endingr March, 1919. 

Keserve Fund, Ra. 4,25,000. 
t Dividend on old shnrea Ad't 
t Dividend on new aharea 29V n. 


THE MORARJEE GOCULDAS 
SPINNING AND WEAVING CO., LD. 

Registered iVugust 1871. Directors — 
Narotiain Morarjee, Esq. Cliairnian; Eaiansi 
Dlmramsi Morarji, Esep; Tricumdas 
Dharamsi ilorarjee, Esq.; F. E, Dinsliaw, 
Esq. ; Madhavji 1) Morarjee, Esq. ; 
and Hon. Mr. Lallubbai Samaldas, C.I.E. 


Managing A gents- - Messrs. Morarjee 
Goculdas & Co., T.imariiul Lane, Fort, 
I^oinbay. Auditors — AIessi*s. K. B. Alyar 
& Co. and Devidass Vithaldass. 

Capita] authorized— Rs. 12,00,000- 
(-apital issued and suhsciihed-— -Re. 
11,60,000 in 1,150 shares of Rs. 1,000 each 
fully paid up. Att'ounts made up pearly 
for year ending 30th June. 
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The positioB of tlie Company for the year 
ending June 1919 was as follows : — Capital 
Rs. 11,50,000. Expenditure on block, less 


depreciation, Ks. 60,21,787. Current liabi- 
lities, including dividend, Es. 99,56,839, 
against liquid assets, Es, 1,09,72,278. 


ANALYSIS OF WORKING. 


Year ending 
June 

191Q 1 

1 

X911 ! 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 

j 


58,962 

58,952 


58,952 

58,952 

58,952 

68,952 

58,952 

Number of looms . 

1 

... . 

1,103 

1,103 


1,392 

1,557 

1,557 

1.557 

1.557 


Es. 

Rr. 

Rs. 

Es. 

Rs 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Net profit of year . 

3,20,526 

1,94,919 

5,65,350 

3,74,921 

2.84,924 

2,12,242 

4,46,217 

8,12,187 

18,06,466 

9,47,517 

Amount set aside 








for Reserve Fund. 

•• 1 

..... 

.. . 

... . 



5,724 

25,000 

1,00.000 

2,00,000 


Amount set aside 
for depreciation 

1 








of machinery . . 

80,000 

50,000 

1,10,000 

25,000 

1,25,000 

1,11,555 

1,75,000 

2,00,000 

2.00,000 

S.SO.OOO 

Amount set aside 







for depreciation 
of buildings . . , 



15,000 

30,000 

10.000 


50.000 

50,000 

50,000 


Amount set aside 

i 







for bonus to staff 

8.500 1 

1 7,500 

9,000 

9,000 

9.000 

5,300 

11,150 

25,300 

55,160 

30,000 

Other funds . . . 


1 1.854 

19,573 

17,000 

14.194 

1,39,059 

2.87,654 

5,000 

Dividend . , . . 

2,30,000 

; 1,38,000 

2,01,250 

1.72,500 

1,26,500 

“92,000 

1,38,000 

2,87,500 

6,90,000 

3,45,000 

Rate per cent, per 


1 




annum . . . . 

20 

12 

17 5 

1 15 

11 

8 

12 

25 

60 

30 

Balance carried 

forward . . . . 

3,917 

1 

1,482 

2,008 

3,430 

2,914 

2,577 

35.451 

45,780 

1,24,432 

54,441 

Highest and lowest 
price of shares in 







calendar year . . 


2,825-2.700 

3.280-2,685 

3,300-3,000 

i 

2,790-2,315 

2,550-2,000 

2,600-2,125 

6,000-2,200 

3,300'2,200 

4,000-3,300 


Reserve Fund ... ... ... 9.80,000 

Fire Insurance Reserve . . ... 6,22,023 

Contingent Liabilities Account ... ... 18,338 

Bad Debts Account ... .. .. 50,124 

Reserve Dividend Account .. . . 4,59,800 

Depreciation Fund . . 50,25,000 

Investment Reserve Fund . 90.000 

Other Reserves ... . . 3 , 47,500 

Income and Super Taxes ... 3,45.000 


MUIR MILLS CO«, LD. 

Registered 1874. Directors — Hon'ble Mr. 
T. Smith, Chairman and Managing Direc- 
ior — C. M. Arrinclell, Esq.; Walter Parry, 
Esq.; T. Gavin Jones, Esq. Secretary — G. 
M. Thoms, Esq., Cawnpore. Auditors — 
Messrs. Norman Hamilton & Co. 

rn]rlial aMilimized. issued and subscribed — 
Es. 3«),00,0l)0. Ordinary capital — Rs. 

15.00. 000 in 30,000 fully paid-up shares of 
Rs* 50 each. Preference capital — ^Rs 

15.00. 000 in 30,000 6 per cent, cumulur 
tive Preference shares of Rs. 50 each fully 
paid up, but shares carry no preferential 
claim to repayment of capital. Accounts 
made up yearly for period ending December. 

- Dividendar paid half-yearly, August and 
r; 'February. 


The Company originally started opera- 
tions with a capital of Rs. 6,00,000, 
wliich was increased to Rs. 15,00,000 
by 1887. By the end of 1889 the 
Company’s property improved in many 
directions, the entire cost having been met 
out of the profits. In 1900 the Company had 
an offer for their property of Rs. 30,00,000, 
and eventually it w^as determined to recon- 
struct the Company with a capital bearing a 
closer relation to the actual value of the 
property. The capital of the Company was, 
therefore, raised from Rs, 15,00,000 in Ordi- 
nary shares of Rs. 200 each to Rs. 30,00,000 
divided into Rs. 15,00,000 of 6 per 
cent. Preference shares of Rs. 50 each, 
and Rs. 15,00,000 of Ordinary shares of Rs. 
50 each. The Preferepce shares were 
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distributed to the shareholders at the rate of 
four Preference shares for each old Ordinary 
share of Es. 200. 

The position of the Company, as shown in 
the accounts for the year endings December, 
1918, was as follows: — Capital, Es. 


50,00,000. Net expenditure on block, 
after deducting depreciation Es. 20,83,879 
Current liabilities, including amount set 
aside for dividends, and Bonus to Directors 
Es. 29,73,015, against liquid assets, Rs. 
07,40,141. 


ANALYSIS OF VVOEKING. 


Year ending 



1 





1917 

1918 


December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1919 

Number of spindles 


57,436 

73,508 


74,804 

73,988 

73,988 

76.020 

76,020 

Number of looms . 



1,251 

1.305 


1,560 

1,561 

1 56J 

1,561 

1,561 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Es. 

Net profit of year 
after allowing 

for depreciation 

3,05,567 

3,05,214 

4,26,072 

2,64,313 

4,46,806 

i 

6,92,798 

6.29.623 

12,12,789 

9,44,897 

19,27,542 

Amount set aside 
for renewal of 
machinery . . . 

1,00,000 

1,00,000 



1,00,000 

i 

1.00,000 

1,50,000 

3.00,000 

1,00,000 

43,662 

Amount set aside 






1,50,000 




5,00,000 

for extensions . 



2,00,000 


1,00,000 

1,00,000 

1.50,000 

Nil 

Amount set aside 






i 




for equalization 
of dividend . . . 

40,000 

20,000 

20,000 


60,000 

1,60,000 

I 

50,000 

1,60,000 

1 1,00,000 

1.00.000 

Dividend at 6% 










per annum on 
Preference shares 

88,851 

88,851 

88,851 

88,851 

88,851 

90.000 

90.000 

90,000 

90,000 

90,000 

Dividend on Ordi- 






1 80,000 



6,00,000 


nary shares . . 

90.000 

90,000 

1.20,000 

1,20,000 

1,50,000 

2,25.000 

4.50.000 

10,50,000 

Rate per cent per 









40(c) 

70 (d) 

annum .... 

6 

6 

8 

8 

10 

12 

ISte) 

30?u(b) 

Balance carried 









74,637 

1,75.617 

forward . . . . 

7,524 

13,887 

11,108 

66,572 

14,528 

19,826 

26.950 

j 59,739 

Highest and lowest 
price of shares . 

43-42 

41-38.5 

60-43 


j 60-47 

j 67-60 

1 80-68 

115 90 

120-951 


(a) Dividend lOVo. Bonus 5% (h) Dividend lO?,,. Bonus 20'n 

(d) Dividend 20%. Bonus 60% 

Reserve for extensions 

Ecinalization of Dividend Fund 

Reserve for replacement of machinery 

Provident Fund 

Pension and Gratuity Fund 


(c) Dividend 10%,. Bonus 30‘/o. 


Rs. 

10,00,000 

8,00,000 

7,00,000 

1,02,388 

-75,000 


MEW CITY OF BOMBAY MANUFAC- 
TURING CO., LD. 

Eegistered 1905. Direcicrs— Joseph A. 
Kay, Esq.; Sir Jamsetjee Jejeebhoy, Bart.; 
Thomas Bradley, Esq*; W. li. Brady, Esq.-, 
E. Patterson Brown, Esq.; Kenneth E. 
Mackenzsie, Esq. Managing Agents — Mesvsrs. 
W. II. Brady & Co., 42-48, Church 
Gate ' Street, Fort, Bombay. Audiiors— 
Messrs. A. E\ Ferguson & Co. 

Capital authorized — Es. 10,00,000. Capital 
issued and subscribed — Es. 0,00,000, 
in shares of Rs. 500 each, fully- 


paid up. Accounts made up yearly 
to 31st D-ecemlior. 

The Company'’ s mill is entirely a spin- 
ning mill. It is at the present time equip- 
ped with 31,128 spindles. 

The position of the (Company, as shown 
in the a(icounts for the year ending 
December, 1919, was as followvs: — Capital 
its. 0,00, 000. Expendilure on block, 
less depreciation, Es. 8,87,937. CxiH’ent 
liahiliiios, including amount set aside for 
dividend, lls. 20,44,443, against liquid 
assets, Es. 2T,4G,35L 
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ANALYSIS OF WORKING. 


Year ending: 
Beocinfoer 


1910 S 


Profit on manufac- 
ture 

Agents’ commission 
Net profit of year . 
Amount set aside 
for Reserve fund 
Amount set aside 
for Bepreciatiori 
fund ..... 
Amount set aside 
for Rtjnalization 
of Bivuiend finni 
Dividend .... 
Rale per cent, per 

annum 

Balance carried 
forward .... 
Highest and lowest j 
price of shares . 


Rs. I 

81,406 ! 
8,141 ; 
73,265 ; 


14,000 


60,000 j 

10 I 
1,038 I 

I 


1911 

: 1912 

1913 

1914 

1915 

1916 

3917 

1918 

Rs. 

1 Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

47,575 

4,757 

42,818 

1 2.28,790 

i 22,879 

j 2,05,911 

1.15,144 

11,484 

1,14,846 

2.46.571 

24,657 

2,23,543 

1,30.796 

13.079 

1,17,717 

98.999 
9,00i) 

80.999 

S.35.778 

33,578 

3,02,200 

3.96,805 

39,080 

3,67,125 


70,000 


50,000 

Nil 

Nil 

Nil 



! 47,500 

! 

t 

30,000 

50,000 

45,000 

\ 45.000 

61,490 

62,746 

'ed.'ooo 

17.000 

72.000 

72!oOO 

25.000 

78.000 

Nil 

72,000 

25.000 

72.000 

25,000 

1,86,000 

1,80,000 

10 

12 

12 j 

13 

12 

12 

31 

30 

856 

267 

267 

10.543 

11,260 

260 

11,208 

9,785 

820-705 

1.180-820 1 

i 

1,075-1.020 

1 

1,106-980 

1.115-1,000 

1,055-980 

900-860 

1,400-900 


Reserve Fund ... 
pqualiKation of Dividend Pund 
Income-I’ax Reserve Fund 


Rs 

6.15.000 

1.25.000 
2,39.963 


1919 

Rs. 

12,61,653 

1,23,160 

11,58,493 

3,00,000 

63,396 


6,00,000 

100 

9,882 

*2.550-1,000 


NEW GREAT EASTERN SPINNING 
and weaving CO., LD. 

Eegistered 18T4. Direc-toi-s— W. B 
ni'tifly, Esq., Cliaiman {ex-officio); Si 
Janiptjed Jejepblioy, Bart.; ,K. T 
Mackwmo, Esq.; J. Bradley, Esq.; .J. A 
^Secretaries and Ageiiis- 
Messrs W. H. Brady & Co., 42/48, Cburcl 
teite Street, J'ort, Bombay. Auditors- 
iVIerwanji flonnasji Xicliolson, Em!. . am 
iNagiadas Praujivaudas Mehta, Esq. 


Capital autliorized, isstied and subscribed 
Bs. 23,00,000. Ordinai’y shares — Es. 
15,00,000 in shares of Es. 200 each. Pre- 
rerence shares — Es. 8,00,000 in S-J- per cent. 
Preference shares of Es. 200 each. Ac- 
counts made up to 31.st December. 

The Company’s mill commenced running 
m 18/^5. Ihe original capital amounted to 
Rs. 15,00,000 in 1,500 shares of Es. 1,000 
each. On the 31st Mai’ch, 1908, owing to 
a series of bad years, there was an accumu- 


Not profit of year . ' 
Agents’ Commission 
Amount set aside ' 
for depreciation . ' 
Amount set aside 
for reserve . . 
Dividend on 5i% 
Preference shares 
Dividend on Ordi- 
nary shar« 3 » . . 
Rate per cent, per 
annum on Ordi- 
nary shares . . 
Balance carried 
forward . . , , 
{flighest and lowest 
prloe of shares . 


Xli' " 



25,000 


45,000 

3 




Nil I 

14,544 I 
187-157 i 


I 


1912 

1913 ! 

1914 

i 

1915 

1916 

1917 

1918 i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

1 

Rs 

2,94.639 

2.65.239 ' 

1,42,758 

19,464 

1.04,923 

14,307 

2,35,075 

32,065 

7.76.396 

93,167 

11,10,096 i 
1.33.006 1 

70,062 

85.000 

Nil 

41,250 

85.000 

1,00,000 

1,58.000 ' 

1,19,062 i 

25,300 ' 

1 

t 

Nil 

Nil 

15,000 

1.00,000 

40,000 j 

1,12,500 

1,12,500 i 

1 

j 

82,500 

Nil 

44.000 

90.000 

44.000 

3,75.000 

1 44.000 ' 

3,75.000 ' 

7.5 

7.569 

267-190 

7.5 1 
3.326 ; 
7674-2425 j 

6.5 ; 

19.662 

229-200 1 

2k% ' 

5.485 , 

215-180 ! 

6 

8.560 

1971-170 

25 

20,816 

315-166 

25 ; 

906 ’ 

492^-257^ , 


Resane Fund, Rs. 4,11,844 

Butldings and Workpeoples* Cliawai i 

Machinery Renewal Fund. Rs 2,26^000. 


,O-3,0OO. 


1919 

Rs. 

16.72.202 

1,86.323 

2,98,000 

1,00,000 

44,000 

7,12,500 

47| 

7.285 

667i-286’ 
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lated loss on working of E.s. 3,18,2G1, 
wliile no provision liaxl been made for depre- 
ciation for a considerable period. It was 
therefore decided to reconstruct the Com- 
pany and to wipe out this debit balance 
and write down the block to ibe extent of 
Es. 8j81j739 by reducing the capital from 
Es. 15,00,000 to Es. 3,00,000. This was 
carried out with the concurrence of the 
Bombay High Court by reducing the value 
of the shares from Es. 1,000 to Es. 200 
each. Subsequently, in order to provide 
working capital, a new issue of 6,000 sliares 
of Es, 200 each was made, again raising 


the capital to its original figure of Rs. 
15,00,000. The Company \s null is at pre- 
sent equipped with 46,468 spindles an 1 
1,059 looms. The mill is now driven by 
electric power supplied by the Tata Hydro- 
Electric Go. 

The position of the Company, as shown in 
the accounts for the j-ear ending Decem- 
ber, 3919, ■was as follows: — Capilal, 
Rs. 23,00,000. Het expenditure on block 
Rs. 21,77,463. Cuirent liabilities, in- 
cluding ainounl set aside for dividend, Rs. 
29,43,395, against ]i([iud assets, Rs. 
38,10,001. 


THE NEW RING MILL GO., LD. 

Registered 1896. Di]*octors — V. H. 
MacCiw, Esq.; C. S. E. Colville, Esq.; T. 
E. T. Upton, Esq. Managing Agents — 
Messrs. Ketilewell, Biillen & Co., 21, 
Strand Road, Calcnl ta. Auditors — j\iessrs. 
Meugens, Peat & Co. 

Capital aiitliorisied, issued and subscribed 
— Rs. 0., 60, 000. Ordinary eai)iial — Rs. 
3,00,000 in 3,000 fullj' paid-up shares of Rs. 
100 each. Preference capital — Rs. 3,00,000 
in 3, out) fiillv paid-up 7 per cent, cumulative 
Preference shares of Es. 100 each, carrying 
preferential claim to repayment of capital. 
Debenture capital outstanding Rs. 2,23,000 


in 6 per cent, debentures of Rs. 1,000 each, 
issued in 1912, 3‘epayalde in 1932. Option 
of repayment on six montbs' notice. Ac- 
counts made up half-yearly, June and 
December. 

The mill started manufacturing* yarn in 
January, 1898, but the installation of the 
machineiy was not fully completed until 
+he following year. The Debenture loan 
of Rs. 3, 00, out), whicb was aepayalde in 
August, 3912, lias been renewed for a term 
of twenty years, tbe j'ute of interest pay- 
able being raised from 6 per cent, to 
6 per cent., and tbe Company undertaking 
to provide from the 1st January, 1913, a 


ANALYSIS OF WORKING. 


Half-year ended 

June 

Dee. 

June, 

Dec. 1 

June 

Dee. 

June 

Dec. 

Juno 

Dec. 


1915 

1915 

1916 

1916 ! 

1917 

1917 

1918 

1918 

1919 

1919 


Rs. 

Rs. 

Rb. 

Rs. 1 

Rs. 

Rs. 

Rs 

Rs, 

Rs. i 

Es. 

Gross profit on 

94,889 



1 


1 


sale of .yarn . . 

1,00,326 

76,594 

52,506 

74,329 ■ 

1,37,783 

1,79,868 

2,72,575 

1,73,434 

3,38,467 1 

6,51,728 

Net profit of year 
Amount set aside 

71,878 

8,009 

46,725 , 

1,00,001 

1,45,669 ; 

2,19,691 

1,25,950 

1,47,029 

5;30,272 


for depreciation 
Amount set aside 

40,111 

47,108 

5,005 

26,000 1 

15,245 

15.000 . 

15,000 

15,000 

30,000 

60,000 

for reserve . . , 
Amount set aside 




! 

26,000 

45,000 1 

1,00,000 

50,000 

30,000 

2,60,000 

for redemption of 
debentures • - • 

5,000 

5,000 


5,000 

5,000 

, 5,000 ! 

5,000 

5,000 

6,000 

5,000 

Dix iili‘iid on 7% Pro- ’ 




1 


(6) 

(c) 

(d) 

fer^'iiee t-ltaio-, 
Duidoiicl oij Ordi' 

21,000 

21,000 


21.000*, 

t 

52,500 

84,000 (a) 

1,05,000 

63,000 

73,500 

10,600 

nary sbares . . . j 
Dividend, rate per 








i 



15,000 

2,10,000 

cent, per annum . 
Balance carried for- 







! 


' 

10 

140 

ward 

Hiffbest and lowest 
price of shares • 

5.767 

9.253 

12,257 

6,982 j 

9,238 

5 , 90 ? 

598 

13,528 

7,057 

1,829 

23-20 

241-20 1 

62-58 

i 


145-70 

148405’ 

640-163 


*Pald for 2S years, (a) Paid for 4 years (h) Paid for 5 yoaj's. (r) Paid for 
^ years, id) Paid for yrar8 up to 30t-h ,hine. 1919 

Reserve Fuad, Ea. 4,80.000, Debenture EHiemption .Sinking Fund. Ps 82,083. 
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COTTON. 


cumulative sinking fund out of profits of 
Rs. 10,000 a year for the redemption of tlie 
loan. The Company’s mill consists of 
23,904 spindles. 

^ The position of the Company, as shown 
in the accounts for the half-year ending 


December, 1919, was as follows Capital 
including Debentures, R,s. 8,23,000. Net 
expenditure on block, Bs. 4,12,991. Cur- 
rent liabilities, including amount set aside 
for dividends, Bs. 6,84,550, against liquid 
3-ssGts, {Ks. 16^68j47T. 


pearl mills, limited. 

Eepstered 1912. Directors— Sir Sassoon 
David, Bart.; Sir Jamsetji Jeejeebhoy. 
Dart ; Jamsetji Ardaseer Wadia, Eso.; 
Hon ble Sir E azulbhoy Currimbhov, Kt. ; 
k. B. Dinshaw, Esq.; Mahomed- 
oy Cuirimbhoy, Esq. Secretaries, 
treasurers and Agents.— Messrs. Currim- 
bhoy Ebrahim & Sons, Ld., 13T, 
Esplanade Road, Fort, Bombay. Auditors 
—Messrs. A. F. Ferguson & Co. 

Capital authoHsed— Rs. 25,00,000. Capital 
issued-Rs. 20,00,000. Capital subscribed- 
Rs. 19,97,750 in 7,988 shares of Rs. 250 
each fully paid up. In addition the Company 
has issued 6| per cent, debentures to the 


extent of Rs. 15,00,000 of Rs. 1,000 each 
redeemable in 1924. 'Accounts made up 
5 early to 31st March. 

1 consists of 32,400 spindles and 

, 6 looms, and it is driven by electrical 

energy supplied by the Tata Hydro-Electric 
Supply Co.,- Ld. 

_ Ihe position of the Company, as revealed 

Mni' I months ending 

March 19W, was as follows Capital 
including Debentures Rs. 34,97,750 Net 
expenditure on block after deducting 
depreciation and including preliminary 
expenses Rs. 29,23,042. Current liabilities, 

tsn’osr assets Rs. 


ANALYSIS OF WOliKING. 


ended 


iSet profit of year . 
Depreciation . . 
Eeaerve Eund . * 
Dividend Lqnaliza- 
tion Fund .... 
Income and Super 
Tax Fund . . . j 
M^rkmen's Quarters! 
^UHd .... I 
Otiier Funds* [ 

charges, etc. . . ; 
Dividend . , . i 
Dividend rate per ! 

cent, per annum | 
Balance carried 
forward , . . | 
Highest and lowest I 
price of shares . I 



Es. 

12,98,212 

1,74,0G0 

2,00,000 


March (a) 
1919 

Es. 

12,96,665 

1,78,000 

50,000 


(a) shown ^ for l^^onths endinB~iaroh, im' 

Dividend Equalization Fund, Es. 55 795 

Provision Fund, Ea ioO.OOO 

•Hirtest .ears 



COTTON. 
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PHCENIX MILLS, LIMITED. 

Directors — Sir Sassoon David, Bart,; 
Tamsetji Ardaseer Wadia, Esq. ; Hon'ble Sir 
Jamsetji Jeejeebhoy, Bart.; Ramnarain 
Harnandrai, Esq. ; Nanabliai Cursetji Bbaru- 
clia, Esq. ; Nanabliai Talackdiand, Esq. 
Agents — Messrs. Eamnarain Harnandraii & 
Sons, 143, Esplanade Road, Eort, Bombay. 
Auditors — Dorabjee Hormasjee Asbbiirner, 
Esq.; and Maneckiee Ilormusjee Davar, 
Esq. 

Capital aiitborised, issued and subscribed 
Rs. 8,00,000 in 8,000 shares of Rs. 100 eacli. 
Tile 6 per cent, debentures issued on 1st 
June, 1912, was redeemed in 1919. Accounts 
made up .yearly io 31st Marcli, 


During 1919, Messrs. Eamnarain Harnand- 
rai & Sons were aj)poinied ageiitvS of this 
Company in place of Messrs. Tallack C'hand 
& Sbapoorji for a period of 30 years and 
thereafter until they resign of their own 
accord. 

The Company’s Mill consists of 51,360 
spindles and 504 looms. 

The position of the Company, as disclosed 
in the accounts for 15 months ending March, 
1919, was a.s follows: — Capital including 
debentures, Rs. 16,00,000. Expenditure on 
block, Its. 35,84,732. Cnrrent liabilities 
including amount set a, side for dividend, 
Rs. 2)6,37,106, against liquid assets, 
Rs. 41.32,929. 


ANALYSIS OF WORKING 


Period ending i 

Dec. 

Dec. 

Dec. 

Dec. j 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

March r 

i 

t9Q9 i 

1910 

1911 

1912 

1913 

1914 i 

1915 

1916 

1917 

! 1919 

Net profit of year . 

Rs. i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

1.48.951* j 

10, 101(a) 

20.022(0) 

4,10,975 

4,39,547 

2,40,223 

2,53,916 

4.45.951 

11,44,488 

8,80,311 

Depreciatioii 

80,000 i 

3, 850(a) 

93,000 

97,000 

92,000 

1.00,000 

1,90,000 

1.70.000 

2.04,000 

Reserve Fund . . 

20,000 



1,00,000 

1,30.000 

50,000 

40.000 

1,05.000 

4,25,000 


Dividend Equaliza- 





tion Fund . . . 


... .. 


80,000 

1.00,000 






Other funds and 









expenses .... 




11,546 

7,000 

7,000 

7,000 

7,000 

40.000 

20,000 

Dividend .... 

"48,000 

48,000(a) , 

wm 

1,00,000 

1,20,000 

96,000 

80,000 

1,60,000 

4.00 000 

! 7,20,000 

Dividend rate per 









cent, per annum . 

6 

6 

6 

; i2i 

15 

12 

10 

20 

50 

90 

Balance carried 



j 







forward .... 

951 


i 

i 26,429 

11,976 ! 

i 

7,199 

34,116 

18,066 

1.27,584 

63,896 

Highest and lowest 




1 



850-330 (c) 

price of shares. . 


“ ' 1 





1 



492^-280 


* This includes Rs. 5,000 transferred from Dividend Equalization Fund. 

(a) Rs. 61,000 transferred from Dividend Equalization and Reserve Funds to pay off the Dividend 
and write off loss and depreciation. 

(h) Rs. 68,022 taken from Reserve Fund to write off loss apd pay off dividend. 

Reserve Ftind, Rs. 10,64,725. 

Depreciation Fund, Rs. 11.51,935. 

Dividend Equalization Fund, Rs. 1.80,000. 

Accounts shown for fifteen months ended March, i919. 
ic) Figures shown are for calendar year. 


SASSOON SPINNING AND WEAVING 
CO«, LD. 

Registered 1874. Directors— M. NisHim, 
Esq., Chairman; T. Powell, Esq.: 

, Nai*otam Morarjee, Es(|. ; and Eramjee Rus- 
tomjee Wadia, Esq.; Ilon’ble Mr. Ohunilal 
V. Mehta; E. D, Haskell, Esq. Managing 
Agents— Messrs. David Sassoon & Co., Ld., 
3, Forbes Street, Port, Bombay. Auditors — * 


Messrs. Cursetjee Cooverjee Mody and 
Nagindas Praiijivandas Mehta. 

Capital authorised, issued and subscribed 
Rs. 23,50,000 in 2,250 shares of Rs. l,0t)0 
each fully paid up. Accounts made up 
ye.'irl;/ to 3Lsl December. 

The Company’s mill started work in 1874. 
At present it consists of 51,844 spindles and 
],209 looms. 


lOG C 0 T T 0 N . 

Tlie position of the Company, as disclosed Rs. 18,78,075. Cm rent liabilities, includ- 
in the accounts for the year ending 31st iug ainouni set aside for Dividend Es. 
December, 1918, Teas as lollows* — Capital, 35,4G,981, against liquid assets, Es., 
Es. 22,50,000. Net expenditure on block, 39,33,330. 


ANALYSIS OF WORKING. 


Year ending 
December 

1909 

1910 

1911 

1912 I 

1913 

1914 

1915 

1916 

1917 

1918 


Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Es 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of year 

1,50.564 

1,00,085 

“•90,076 

1,98,62? ■ 

1,36,073 


1,90,098 

49.007 

6,87,873 

5,43,214 

Amount set aside 
for depreciation 
of machinery and 
buildings .... 






45,000 

3,03,892 

65,000 

Dividend .... 

1,31000 

i, *12,600 

Nil 

1,1*2,500 

ti2,500 


mi' 

mi 

2,70,000 

2,81,250 

Kate per cent, per 
ann iim 

I 

6 

5 

I 

1 ' 

5 

5 




12 

12i 

Balance carried 
forward .... 

35,194 

19,860 

' “70,216 

i 

10,364 1 

2,624 

“3,96.033 

“2,05,935 1 

4,007 

7,712 

4,676 

Highest and lowest 



1 

price of shares 


i 

810-720 j 

860-800 ! 

1 

850-700 

* 725-500 

660-500 j 

j 630-450 

750-426 

905-750 


Provideni. Fund Ri3serve, I?s. 10,048. 


THE SHOLAPOOR SPINNING AND 
WEAVING C0.5 LD. 

Eegistered December 1874. Directors 
— Narottam Morarjee, Es([., Hoidble Mr. 
Lallnbhai 8aniai(las, C.I.E. ; Batansi 
Dharamsi Morarii, Esq.; Eao Bahadur 
(iautam Moiidiaiul 8]iali ; Trikanidas 


Dharamsi Morarji, Esq. Managing Agents— 
Messrs. Morarjee Goculdas & Co., 
Tamarind J^aiie, Fort, Bombay. Auditors 
— Messrs. Krislnianatli A. Kirtikar and 
K. 8. Aiyar & Co. 

Capital authorised, issued and subscribed 
— Es. 8,00,000 in 800 shares of Es. 1,000 


ANALYSIS OF WOPvKING. 


Year ending . . . 

Dec. 

Dec. 

Dee. 

Dec. 

Dec 

Dto. 

Doc. 

Dee. 

Dec. 

Maccli 

Number of spindles 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

191b 

1917 

1919 (a) 




62,800 

62,800 

... . 

71,504 

71,504 

72,506 

72,506 

72,506 

Number of looms . 




1,000 

1,000 


1,500 

1,500 

1,818 

1,818 

1,818 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Net profit of year . 
Amount set aside 

6,19,009 

5,34,270 

3,06,140 

6,46.645 

6,11,294 

7,81,979 

6,49,880 

7,87,352 

22,78,421 

16,28,117 

for reserve fund . 
Amount set aside 
for Fire Insur- 

2,40,000 

2.00.000 


1,00,000 

1,00,000 

• 1,50,000 

*1,50,000 

60,000 

3,00,530 


ance fund , . . 
Amount set aside 
for depreciation i 
of machinery and 

15,000 

10,000 

10,000 

j 

20,000 

20.000 




1 


50,930 


buiidings . . . 
Amount set aside 
for renewals of 

j 1,00.000 

1,00,000 

i 

1 1,00,000 

1,50,000 

1,75,000 

2,00,000 

1 2,00.000 

j 2,40,000 j 

j 

16,37.616 

10,25.000 

buildings .... 

I 15,000 

10,000 

8,000 ^ 

1,20,000 

1,50,000 

1,00,000 


1 



Dividend .... 
Rate per cent, per 

1 2,40,000 

2,00,000 

1,80,000 j 

2,40,000 

1,20,000 

2,40,000 

24,00,000 

1 3’46;oOO 

8,00,000 

5,20,000 

annum 

Balance carried 

i 30 

25 

22.5 

30 

15 ' 

30 

30 

m 

100 

52 

forward .... 
Highest and lowest 

! 2.300 

I 

3,570 i 

2.710 

( 

4,356 

7,794 

2,100 

19,630 

1 47,303 

1 

92,973 

73,090 

price of shares 

1 1 

1 > 

: 

4.300-4.000 

5.1504,000 j 


5.125-4,350 



j 5,560-4,900 

6,600-5,000 

9,500-7,5000/, 


* Es. 1,50,000 sot aside against debt due from the Bank of Jiurma, Od., in liquidation. 


Bs. Bh. 

Reserve Fund ... ... .. 27,12,000 Reserve for renewal of buildings ... 5,08,000 

Reserve Dividend A'ecount ... . . 5,15,864 Depreciation Fund . , . ..25 38,910 

Fire Insurance Fund ... . . . . ^11,850 Other Reserves . . . 6,47,916 

Bad and Doubtful Debts Reserve . 96.910 M Accounts .shown for 15 month-s ending March, 1919. 

(0/ flighcHt and lo-^ost price of Hhares are shown for 
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each fully paid up. Accounts made up 
yearly to 31st Marcdi. 

Tile Company started operations in 1874. 
It possesses two mills situated at Sliolapoor. 

Tlie position of the Company, as disclosed 
in tile accounts for 15 nioutlis ended 


Marcdi, 1919, was as follows: — Capital, 
Its. 8,00,000. Net expenditure on block, 
Its. 73,00,7)04:. Ciirreut lialibiies, ineludini,^ 
amount set aside for dividend, Es. 
1,13,10,155, ao*ainst liquid assets, Es. 
1,18,54,191. 


SIMPLEX MILL GO., LD. 

Eegistered November 1912, Directors— 

D. M. Wadia, Esq. ((w^offtcio) ; tlic^ Hoibblc- 
Mr. Phiroze C. ftetlina; F. E. Wadia, Esq.; 

E. I). Eraser, Esci. ; T, Y, Eaddeley, Esq.; 
Haji Gulam Mahomed Ajain, Esq.; P. 
Gulraj Siiighani. Mauaging Agents — 
Messrs. Allen Eros. & Co. ([iidia), Ld., 
Canada Buildings, Fort, Eomljay. Andiiors 
— Alessrs. S. E. Billimoria & Co. 

(''apital authoiised, issued and subsc rilied 


— Es, 15,00,000 in 6,000 shares of Es. 250 
each fully paid up. Debentures, Es. 
10,00,000 at 0 p(T cent. Ac^a>unts made 
u]) yearly to 31st March. 

Tile mill started work in June iSth, 1914. 

Tlie position of the Company on 31st 
March, 1920, wais as follow\s : — (dapital, 
including debeiiture, Es. 25,00,000. 
Expenditure on block, Es. 47,17,597. Ohir- 
renl lialnlitie*, Es, 05,01,179, against liquid 
assets, Iis. 33,96,720. 


ANALYSIS OF WORKING. 


1 

f 

Deo. 1 

Deo. i 

Dec. 

j March 

March. 

Year ending 

1915 1 

1916 1 

191’/ 

[ 1919** 

1923 

Number of spindles 

30.000 

32,292 

32,293 i 

i 32,293 

32,293 

Number of looms . 

904 

1,063 

1.065 i 

1 1,063 

1,065 

Profit of year . . . 
Set aside for dele- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

2.71.342 

6,65.381 

12,61,068 1 

! -4,57,178 

-12,77,808 

noratioii fund 

30.000 

1,00,000 

1.35,000 



Reserve fund . . . 

2,00,000 

4,00, OOC 



Dividend paid . . 
Rate per cent, per 



58,710 

6,00,000 



annum 

10 

20 

50 



Carried forward . 
Highest and lowest 
price of shares 


51.668 

45,420 

-4‘li’,767 

—10,46,855 

in calendar year 



1.015-610 I 

1.130-617 

935-510 


Reserve Fund, Rs. 1,00,000. 

’‘Accounts shown for fifteen months ending: 31st March, 1919. 
Rupees 7,40.000 translerred from Reserve Fund to meet the delicit. 


THE STANDARD MILLS CO„ LD. 

Eegistered 1892. Dareciors— Sir D. J. 
Tata, Cliairman ; Sir Eazuibhoy Chirrimbhoy 
Pibrahim; Sir Sassoon David, Ihnt.; E. li. 
Tata, Esq.; N. B. Saklatw'ala, ivs{[. Manag- 
ing Agents — Messrs. Tata Hons & Co., 
Navsari Buildings, Fort, Bombay. Auditors 
— ^Messrs. K, B. Billimoria & Co. and Dorab- 
Joe Hormusjee Asliburner, 

Capital autliorissihl, issued and subscribed — 
Es. 12,00,000 in 2,031 shares of Es. 500 eaeli 


and 1,476 quarter shares of Es. 125 each, 
all fully paid. Up to 31st December, 1919, 
124 quarter shares have been consolidated 
into f31 whole shares. Holders of ({uarter 
shares are at liberty to excdiange ufe any 
time four quarter shares for one 'whole share 
of Es. 500. Accounts vsliowm for nine 
months ending December, 1919, 

The null started work in 1894. Jn addition 
to its weaving plant, the (Vnnpany possesses 
a lileaching, dyeing, and printing installa- 
tion which was erected in 1908. At present 
it contains 40,842 spindles and 1,1*72 looms. 
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p“*“! r®^ .?."P"®«ation, _ Us. 46,61,114. 
1919, y-as ns t’oilmv-- n*^ -tcembei, Current liabilities, including' amount set 

12 . 00 , 000 / ex londiftu.r: ?, ^'' ' ] “• 41^52,243, against 

iNet expenditure on block, after liquid assets, Es. 52,01,216. 

ANALYRLS OF WORKING . 


^•et mannfaeturiiiff 
profit of year t 

Amount got aside 
lor depreciation 

Amount get aside 
for reserve . . 

Income and Super 
Tax ...... 

Dividend 

H-ate per cent, per 
annum 

Balance o a r r i e d 
forward 

Ilis^hest and’ lowest 
price of shares . 


1 , 00, ’000 
10 
36 


Dc<^. 

1912' 

Dec 

1913 

Dec 

1914 

Dee. 

1915 

i 

Dec. 

1 1916 

Dec. 

1917 

March 

1919* 

Deo. 

1919(c) 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

3,66.656 

3,72,494 

1,59,752 

2.37,069 

1 

6,60.200 

11,34,511 

6,97,260 

15,41,511 

1.15,000 

1,47,000 

60,000 

1,15,000 

1,32,750 

1,75,000 

1,25,000 

1,50,000 

1 . 00,000 

1,25,000 



1,70,000 

1,50,000 



1,50,000 

1.60 , ’000 

1.08,000 

1 , 20,000 

3,36,000 

1.05,000 

6 , 00,000 

1.25.000 

4.20.000 

2 , 00,000 

7.20,000 

15 j 

16 ' 

1 

9 ! 

10 

28 

50 

35 

60 

17,041 j 

21,266 1 

7,418 

1,988 

15.937 

35.448 

49,937 

60,449 

,385-1,145 1 

1 

1, 452^-1, 287i' 

1,175,845 


1,755-1,060 

1 

2,145-1,390 

2.470-1,500 

2,400-1,500 


Eoserce Eimd.s . 

Dividend Erpialization Fund 
pepreciation Fund 

Account 

Provident Fund . . ‘ - 

shown for nine months endin«* March 1919 
M Accounts shown for nmo months enrtin/Deccmbe/igig 


Rg 

• 15,83,382 
3,00.000 
20,68.502 
3,20,904 
1,35,432 
43,469 


B pklatvala, Esq.; A. J. Billinioria, 

Eegistered 1886. Direct ors~Sir D. J. Morarjee, Esq. Managing 

Tata, Cbairman; Hormasfi E. Baniii Esa • Tata Sous & Co., JSTav- 

J i^aniji, ii.q. , Buildings, Hornby Eoad, Eort, 

analysis of working. ^ 


Tear ending 


Number of spindles 49,900 I 

Number of looms . 1,187 

Net profit for year 3^8 671 i 
Amount set aside 
for depreciation. 53,700 
Amount set aside 
for reserve fund , 

Amount set aside 
equalization 
of Dividend fund 
Amount set aside 
for Mill Insur- 
ance fund . . , 

Dividend .... 2.80,000 I 

Rate per cent, per i 

annum .... 14 : 

Balance carried 
forward . . , . 95 755 

liighest and lowest 
price of shares . 


50,200 I 
1,282 
Rs. I 
2,83.470 i 


50,196 

1,279 

Rs. 

2.02,261 


75,000 80,000 


iod.'ooo 
10 
94,280 I 


1,80,000 

9 

27.951 
1,270-1,015 I 


61,796 

1,332 

Rs, 

8,99,480 
1.20,000 j 

75.000 I 

75.000 I 


30,000 

4.80,000 


96,601 

1.740-1,240 


Rs. , 
7.58,112 ; 

1.40.000 , 

75.000 ; 

25.000 I 

30.000 

4.40.000 i 

22 ; 
1.26,354 ' 


55.052 

1.542 

Rs. 

6,15.274 

1,40,000 

50,000 


30,000 

3,20,000 


Reserve Fund 
Wvel 


Dec. 

1915 

Deo. 

1916 

Bee 

1917 

March 

1919“*' 

55,062 

1,542 

Rs. 

7,53.943 

65,052 

1,642 

Rs. 

11,34,183 

55,052 

1.542 

Rs. 

24.13,779 

55,052 

1.542 

Rs. 

29,51,250 

1 . 00.000 

2,06,000 

3,25,000 

2,25.000 



75,000 

1,50.000 

1.50,000 

1,25,000 

1,50,000 

3,00,000 

2,60,000 

30,000 

3,80,000 

30,000 

6 . 00,000 

1 , 00,000 

11,60,000 

I. 25,000 

II, 60.003 

19 

30 

58 

SB 

3.62.095 

72,773 

89,454 

2,09,704 


1.925-1,475 

2.010-1,600 

3,100 2,0301 




14,53,631 

25.99,466 

7,20.824 

9.25.000 
4,38,810 

8.30.000 
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Bombay. Auditors — B. E. Puiiegar, Esq. 
and Adarji Sorabji Madon, Esq. 

Capital antliorized, issued and subscribed — 
Es. 20,00,000 in 4,000 shares of Rs. 500 each. 
Accounts made up yearly to 31st March. 

The Company’s properties uere piirclias- 
ed as a going concern from their former 
owners in 1886. 


The position of the Company, as disclosed 
in the accounts for 15 months ending 
March , 1919, was a s f o Hows . — Ca pit al , 

Es. 20,00,000. Expenditure on block, 
Rs. 44,89,513. Current liabilities includ- 
ing amount set aside for dividend, Es. 
02,32,448, against liquid assets, Es. 
1,09,00,270. 


SWAN IVIILLSj LD. 

Registered 1909. Directors — Sir Sassoon 
David, Bart.; B. Brown, Esq.; A. 
Geddis, Esq. €j. E. D. Langley, Esq.; 
Lalji Naranji, Esq, ; K. T. Nicholson, Esq. 
Managing xigents — Messrs. Jatnes Finlay 
& Co., Ld., Chartered Bank Buildings, 
Bombay. Auditors — Messrs, A. F. Fergu- 
son & Co. 

Capital authorized, issued and subscadbed 
— Es. 10,00,000 in 4,000 shares of Es. 250 


each, fully paid up. Accounts made» up 
yearly in December. 

The Company was formed in 1909 to take 
over from another Company of the same 
name registered in 1903. 

The position of the Company, as shown in 
the acconnls for tlie year ending December, 
1919, was as follows: — Capital, Es. 
10,00,000. Net expenditure on block, afier 
deducting depreciation, Es. 7,97,067. Cur- 
rent liabilities, Rs. 13,23,095, against liquid 
assets, Es. 23,25,274. 


ANALVSLS or WORKING. 


Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Number of spindles 


29,600 

29.600 

33,824 

31,616 

31,616 

31,616 

31,616 

31,616 

31,616 

Numbe** of looms . 

Rs 

600 

Rs. 

600 

Rs. 

600 

Es. 

600 

Rs. 

600 

Es. 

600 

Bs. 

600 

Rs. 

600 

Rs. 

600 

Rs. 

Profit of year . . 
Amount set aside 

5,472 

-5,041 

1,55,514 

1,18,133 

”8,817 

1,14,916 

2,44,137 

5,70.355 

8,97,629 

12,94,164 

for depreciation . 
Amount set aside 

8,000 


60,000 

37,500 


1,10,000 

1,24,000 

1,20,000 

1.50,000 

70,000 

70,000 

for reserve . . . 





Nil 



1 


2.75,000 

Dividend .... 
Rate per cent, per 

mi 

Nii 

80,000 

8 

‘ i,ooo 

8 

Nil 

i 1,10,000 

1 

I 

2,40,000 

24 

4,40,000 

44 

6,00,000 


annum .... 






60 

Balance carried 





676 


j 13,483 

72,338 



forward 

1,142 

-3.899 

8,861 

9,494 

5,595 

4,57,762 

2,49,246 

Highest and lowest 
price of shares . 


242.1761 

340-222i 

315-2474 

275-215 

220U18O 

345-20Q 

575-260 

1,1454C5 

1,050 4871 


Reserve Pund, Rs. 4,25,000. 

Dividend Equalization Fund, Rh. 1.00,000. 
Workmen's Welfare Fund, Rs. 25,000. 


TATA MILLS, LD. 

Registered 24tb February, 1913. Direc- 
tors — Sir D. J. Tata, Kt., Chairinun; The 
Hon. Mr. Lalubhai Samaldas, c.t.e. ; Naro- 
tam Morarjee, Esq.; A. J, Billimoria, 
Esq. ; N. B, Sakktwala, Esq. ; Ilormusji 
E. Bauiji, Esq.; and E, D. Taia, 


Esq. Managing Ageni-s — Messrs. Tata Sons 
& Co,, Navsari Buildings, Hornby Road, 
Fort, Bombay. Auditors— Messrs. K. S. 
Aiycr & Co. and S. B, IHIliinoria & Co. 

Capita] authori zed — Rs . 1 , 00, 00 , 000 . 
Capital issued and subscribed— Rs. 65,00,000. 
Preference capital — Es. 35,00,000 in 7,000 5| 
per cent. Preference shares of Es. 500 each. 
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Ordiiuu-y capital— Bs. 30,00,000 in 6,000 
Ordiiuii'y sliares of Es. 500 each. Acconuts 
made up yeuiiy to Oi^t Mavcii. 

The mills are located in tlie uortliem 
part of the City of Bombay. It is 
intended for the pj-esent to equip the mill 
with 50,000 spindles and 1,800 looms, with 
the uecessaiy plant for dyeing-, bleaching, 
etc., but proAusion has been made for future 
extensions to 100,000 spindles and 3,000 
loonus. The factory aa’iII be electrically 
drir-en througliout by power supplied by the 
Tate Hydro-Eleotri,-* Supply Co. The mill 
will be fitted tliroughout • AA'ith the most 
modern and up-to-date machinery in all de- 
partments. The mill started working in 
1917. 

Ihe position of the Coinpany, as .shown in 
the account.s for 1-5 months eiuling ilujcli, 
1919, was as follows: — Capital, Es. 
01,83,600. Expenditure on block, including 
preliminuiy expejises rvritten oft Es. 


G./,.Ju,llO. CiD'rent liabilities, including 
amount set a.side for dividend, Es. 49,13,059, 
against litjuid assets, Es. 4 . 5 , 4 (j^ 27 g_’ 


AISrALY.SIS OP WORKING, 


Year ending* 


Bee. 

1917 


March 

19W 


No. of spindles . . 
No. of looms . . . 

Net profit of year . 
rreliminary ex- 
penses written off 
Depreciation Fund 
Other Funds . . 
Dividend on Pre- 
ference shares . . 
Dividend on Ordi- 
narjt shares . . 
Kate per cent, per 
annum .... 
Balance carried 

forward 

Highest and lowest 
price of shares 


14,000 

750 

Rs. 

87,598 

72,280 


NU 

ya 

Nil 

15,318 

915-500 


14,000 

750 


Rs. 

6,06.712 


17.000 
1 . 00,000 

35.000 


2,75.301 
90,000 
3 fa) 


4.729 

1,600-950 


Depreciation Fund, Ks. 1.00,000 
Other Funds. Es. 55,000 

fn\ shown for 15 nnonths ending March 1919 

^ »t> to June, 19J3 

I inures shown are for calendar year. 


UNION MILLS, LIMITED^ 

Dircctnr.s — H. Jf. vSuwyer, Esq.; E. E. 
Wadiu, E.Hq. ; T. Eowcll, Ksq. ; Eoognath- 
dass Gopaldass, E.sq. Recretarie.s, Trea.suj-ei's 
and Agents — Me.ssrs. David Sas.sonn & Co., 
3, Forhe,s Street, Eort, Bombay. 
Auditors — Messrs. Cursetjee Coover.fee 

Mody and Nagiiidas Pranjivaiida.s Mehta. 

Capital uutlioiised— E.S. 15,00,000. Capi- 
tal i,saue(l and .suh.scrilx'd— E.s. 5,00,000 in 
2,000 .shares of Es. 250 each fully paid up. 
Accounts made up yeai-ly for jjeried ending 
December. 

i be ('Ompany was tran.sferi'ed to Messrs. 


David Sa.s.soou & Co., Ld., from 1909, who 
AVere aiq)ointed Secretaries, Trea.surers and 
Agents, and ihe Companybs capital, which 
wa.s originally Iks. 10,00,ni()0, reduced to 
Its pre.seut figure and tlie original .shares of 
Es. 1,000 subdivided into E.s. 250 each It 
cousi.sts of 31,352: .spindles and 860 looms. 

liie position of the Company as shown in 
the accounts for year cudiug December, 
IJl.k Avas as folloAA's:— Capital Es. 6,00,000. 
■Expenditure on block after deducting 
<Ie].reeiatjon Es. 10,61.000, Current liaLilf- 
if set aside for dividend 

‘M59 3Sr’’*^’ liquid as.sets Es, 


ANALYfciLS OP WORKING. 


Year ended 
December . , 

mo 

1911 

1912 

1 j 

1 1913 , 

1 i 

1914 

I 

1915 

1916 

Net profit of year . 
Dopreciation . , , 
(fther charges . . 
Dividend 

Rs. 

-95.896 

Rs. 

- 1,23,970 

Rs. 

i 74.358 

! i 

Rs. I 
-21,868 1 

1 

Rs. 

-1,21,071 

Rs. 

6,076 

Rs. 

31,386 ' 



Dividoiid rate per 


1 ... 





- 

cent, per annum , 
Balance carried 
, forward . . , . 
Highest and lowest 

95,895 

1 

-2,19,866 ! 

- 1,45,508 

-1.67.376 j 

“-2,83,447 

- 2,82,372 ; 

1 

-2,50.984 

, price of shares . 


*! i 


j 


i 


** for Income Tax for 1920-21 


1917 

1918 

1919 

Ba. 

48,442 

1.96,885 

3.457 

30,000 

Rs. 

Rs. 

5,68.528 

3,85,000 

70,000* 

1,00,000 

6 


' 23 

3,116 

2,740 

3,707 

mS75 

400-375 

550.4-30 




I 



V 0 T T U K . 


U1 


¥iGTORIA MILLS C0«, LB. 

Eegisiered 1885. Directors — Atlieriou 
Westj Esq.; W. J. Clerke, Esq.; M. Is. 
Gaiig’iili, Esq.; Bertram West, Esq. Seo 
retiiry — A. A. Black, Esq.; GwaiUoli, 
Cawiipore. Auditors — Mesvsrs. Lovelocdv and 
Lewes. 

Capital aiitliorized, Es. 26,00,000; capital 
issue*! and subscribed, Es. 22,00,000 in 

12.000 Ordinary sliares of Es. 100 eacdi fully 
paid lip, and 6,000 6 per cent. Preference 
shares of Es. 100 each fully paid up and 

8.000 8 per cent. Pieteienee sliares of 
Es. 100 each, of wliicli Es. 50 only was 
paid lip. The holders of these, latter shares 
are, thereto! e, liable to a further call, on due 
notice being giyen, up to Es. 50 per share. 
The dividend on tlie 6 per cent. Preference 
shares is ciimiilative and that on the 8 per 
cent. Preference sliares is also ciimiilatiT-o to 
the extent of 6 per cent. Both issues of 
Preference vshares have a preferential claim 
to re-pa yinent of Capital, the 8 per cent. 


Preference shares ranking after the 6 per 
cent, for this purpose. Accounts made up 
yearly for period ending March. 

The Company started operations in 1886 
with a capital of Es. 6,00,000. This was 
increased to Es. 7,00,000 in 1893 and to Es. 

12.00. 000 in 1895. In 1903 the authorized 
capital was raised to Es. 18,00,000, and Es. 

6.00. 000 of Preference capital was issued in 
1903 and 1904 in 6,000 G per cent. Preference 
shares of Es. 100 eai*h. Again in 1911 the 
authorized capital was further raised to Es. 

26.00. 000, and additional Preference (;apital 
of Es. 8,00,000 was issued in 8,000 8 per 
camt. Preference shares of Es. 100 each. 

The position of tlie Company, as shown in 
Die accounts for the year ending Marcdi, 
1920, was as follows Capital, Es. 

22.00. 000'. ISTet ex])enditnre on block, B-s. 

20,40,781. Current liahiliiies, including 
amount set aside for dividends, Es. 

ll,79,87t, against liquid assets, Es, 

40,02,591. 


ANALYSIS OF WOEKING. 


Year eiiiUng Maroii, 

1311 

1912 

1 1913 

1914 

1 

1915 

1 

1910 

1917 

1918 

1919 

{ 

1 1920 

Numlier of spindles 

1,07,000 

1,07,000 

' 1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 

1,07,000 ^ 

1,07,000 

Isiimlfcr of looms 

1,400 

1,400 

1,400 

1,403 

1,408 

1,400 

1,400 

1,400 

1,400 

1 1,400 

Net profit of year 
after providiitg 

Es. 

Es. 

Es. 

Es. 

Bs. 

Eb. 

Es. 

Es. 

Es. 

Es. 

for depreciation . 
Bonus 10 Directors 

1,70,864 

2.55,278 

1 

2,66,884 

1,74,414 

1,94,829 

2,10,339 

2,11.912 

4.15.676 

4, 45,^4 

1 9,90,884 

and staff .... 
Dividend on 6 per 
cent. Preference 

11,000 

10,000 

10,000 

8,000 

4,000 


3,000 

24,000 

24,000 


shares 

Dividend on 8 per 
cent. Preference 

36,000 

36,000 

i 36.000 ' 

1 

36,000 

36.000 

1 36,000 

I 

1 - 

^ 36,000 

56,000 

36,000 

1 56.000 

shares .... 

Dividend on Ordi- 


I 

! 32,000 

32,000 

32,000 

32.000 

1 _ ! 

32,000 

32,000 

32,000 

i 32.000 

nary shares . . 
Bate per cent, per 

1,80.000 

1,80,000 i 

! 1 

1,80,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

3.60,000 1 

1 

3.60.000 

8,40,000 

annum .... 
Balance carried 

15 

; 15 1 

1 t 

15 

io 

10 

“i 

10 

30(u) ; 

30*'a) 

70(b) 

forward .... 

15,906 

35,184 ; 

34,068 

1 

12,482 ! 

1 

15,311 

37,650 I 

j 

i 

68.563 

22,139 1 

1 

15,404 

98,287 


(a) iJividcTicl 10"o. Boinm 20%. 
(&) nivKieiKl 10' n. Bonus 60' V.. 


Eh. 

Eeservo Fund for extensions ... .. 9,00,000 

Dividend Equalization Fund . - 7.60,000 

Eenewal Fund ... •• • 6.00,000 

Fire Insurance Fund ... 2,00,000 

Long Service Pension Fund •** ... 1,15,208 


VISHNU COTTON MILL, LD. 

Registered 1908. Directors—O. H. Oood- 
all, Esq.; Leslie Crawford, Esq.; Viswanatli 
P. Vaidya, Esq.; H. P. W. Maeiiaghfea, 
Esq. ; Matliaradas Vissanji, Esq. Seere- 


iarie.s, Trea.siirers and A gen <«— Messrs. The 
Bomhay Co., Ltd. Managing Direcdor — C, 
TT. Goodall, Esq.; 3, VVallaee Street, Fort, 
Bombay. Auditors— Messrs. J. E. Aspin- 
wall and F. L. McAfee. 


m 


COTTON. 


Capital autliorihed — Es. 30,(^0,000 in 
4,000 Ordinary and 2,000 Preference 
shares. Capital issued and suhscrihed — 
— Es. 10,00,000 in 3,200 Ordinary shares of 
Es. 500 each and Es. 8,00,000 in 1,600 7 
per cent. Cumulative Preference shares of 
Es'. 500 each. Debenture Loan bearing in- 
terest at 5 per cent, redeemable 1st March 
1922, Es. 12,00,000. 

The mill is sitnated at Sholapur- It 


started work in 1910 and at present consists 
of 32,460 spindles and 936 looms. 

The position of the Company as shown in 
file accounts for year ending December, 
1919, was as follows: — Capital including 
Debentures, Es. 36,00,000. Net expendi- 
ture on block Es. 39,64,310. Current 
liabilities including amount set aside for 
dividend, Es. 21,77,959 against liquid 
assets, Es. 41,80,135. 


ANALYSIS OF WOETvING. 


Year ending Dec. 

1912 

1915 

1914 

Net Profit of year. 
Amount set aside 
for Depreciation, 
Eenewal and Ex- 

Es. 

Es. 

Es. 

2,98,767 

69,047 

2,81,980 

tension Funds . • 


75,000 

2,01,420 

1 

Dividend Eoserve 
Dividend on 7 per 
cent. Preference 


shares 

Dividend on Ordi- 




78.400 i 

nary shares . . 
Dividend rale per 


• * * 

i 

cent, per annum 
Balance carried 





1 

forward .... 
Highest and lowest 

24,489 

10,756 

12,916 j 

price of shares . 



1 


1915 

1916 

1917 

1918 

1919 

Es. 

2,22,308 

Es. 

3,54,260 

Es 

7,01,361 

Es. 

11,58,077 

Es. 

14,03,839 

1,52,819 

2,51,000 

3,76,000 

2.53,080 

7.02.000 

1.60.000 

56,000 

i 1,12,000 

2,24.000 

56,000 

56,000 



80,000 

2,40,000 

6,40,000 



5 

15 

40 

26,404 

i 17,664 

29.127 

6,27Mr 

2,06,486 





1.060-535 

1,200-750 


Out of this a Burn of Rs, 2,.66,499 wag paid for Excess Taxatuni 
Depivciation, Eenewal and Extension Funds, Es. 20,00,0i00, 
Lividend Eeservo Fund, Es. 1,60,000. 



SECTION IV. 


JUTE. 


The mamjfactxire of jnte fabrics is one of 
the most important of tlie inclnsiries of 
India j whether looked at from the point of 
view of the amoniit of capital invested in 
the industry or from that of its develop- 
ment and general prosperity. The use of 
jnte fibre woven by handlooms into bags 
and coarse cloth for clothing and many 
other domestic purposes dates back from 
time immemorial, but it was not until the 
year 1838 that the increasing exports of 
bags and cloth from Calcutta to the United 
Kingdom and to various other parts of the 
world drew the attention of the flax and 
hemp spinners of Dundee to the value of 
the Indian fibre, and led to the foundation 
of the Dundee jute industry, which for a 
long series of years poured wealth in abun- 
dance into that city. Seventeen years later 
in 1855, it occnrred to an Englishman, Mr. 
Acland, that considei'able economy wmuld 
result by tbe transfer of spinning machinery 
from Dundee to Calcutta to take advantage 
of the cheap and at that time plentiful 
labour supply, and to save the cost of trans- 


porting heavy raw mateiial maiiX' thou- 
sands of miles. In that year the first mill 
was erected which was destined eventually 
TO transform the quiet and peaceful banks 
of the Huglili into the important manufac- 
turing centre wliicli they now present, pro- 
viding well-paid employment for some 
2,66,000' operatives and adding enormously 
to the wealth and prosperity of the city of 
Calcutta. The progress of tbe new inclus^ 
try was at first slow and many difficulties 
had to be overcome, but by the end of 1880 
no less tlian twenty mills had been erected 
with a loom power of 4,800 looms at a capi- 
tal cost of between two to three millions 
sterling. In the next decade the number 
of looms rose to 7,964, of which 6,006 were 
sacking and 1,958 hessian, and from this 
period onward progress was both rapid and 
continuous. 

It will be seen from tbe table given below 
that of late the number of looms and 
spindles in oi)eratioii and that of persons em- 
ployed have increased 1o a very much 
larger extent. 





Number 

(in thousands; of 



Authoriz- 
ed Capital 
(in lakhs 





Number 
of mills. 

Persons 

employed. 

Looms. 

Spindles. 



of Es.). 



18994900 to 1903-04 ... 

36 

680 

114.2 

16.2 

334 6 

1904-1905 to 1908-09 ... 

46 

960 

165.0 

24.8 

510.5 

19094910 to 1913-14 ... 

' 60 

1,200 

208.4 

33.5 

691.8 

1914-15 

1 70 ! 

1394.3 

238.3 

38.4 

795.5 

191546 

70 

1322.6 

254.1 

39.9 

812 4 

1916-17 

74 

1395.5 

262.6 

39.7 

824.3 

191748 

i 76 

1428.5 

266.0 

40.6 

834.0 


8 
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llie mills aro all siiiialecl in tlie iieig’Ii- 
boarliood of Galciiita maialy along the 
banks of ilie riror Iliighli wbicb provides a 
eboap means of Lransport for the raw mate- 
rial from the growing district and to and 
from tlie ])ori itself. At the present time, 
in lhlT-l<S, the mills number some 76 
indepemlent coiieerus, thoiigb the actual 
numlmr of mills is scmiewhat in excess of 
ibis figui'e as some companies have more fhan 
oii(‘ niill. Out of the iotal number of mills 
only [our a!*(‘ 7‘et>'islered in Great Britain so 
iluH tlie great bulk of the eapiiul invested 
in Imliun iuie mills has been subscribed by 
investoi's in Tmlia. 

Tlie remarkalile prosperity, notwitlistand- 
l(“iiri>or:iry viei,s,silu(le.H ivliicli Las been 
so marked a feaiure of tlie Calcutta jute 
I’ndu.slry from its connuenoemeat, is due to 
lln. fact tliali, ia additioa fo tbo ^reat ad- 
\aatag'o of cbeap labour, it possesses a 
moBopoIy of tbo raw amlerial at its very 
door. Tbo jute plant, wliicb is of two 
main variotio.s, botaaically known as Corc/io- 
rm CapsulariH and Corclumis Olitorius, ha.s 
bitlierto only been grown commercially 
wifcL any succea.s in Bengal where it thrives 
on soil of almost any texture, but so far its 
cultivation has almost entirely been con- 
fined to the alluvial deposits of the Ganges 
and Bramaputra valleys. It is an exhaust- 
ing crop requiring the liberal use of manure 
if sown for two successive seasons on land 
v.bieh is not silt renewed, but is neverthe- 
less a very paying one to the cultivator. 
Mr. It. S. Finlow, n.sc., Fibre Expert to 
tiie Government of Bengal, who in 190G 
made an exli.iustive inquiry into the pos- 
sibility of the extension of jute cultivation 
to other parts of India, estimated the culti- 
vation expenses at Its. 86 per acre at the 
outside for a crop of 16 raaimds to the acre 


aud, as the average price of hue Naraiii- 
guiige jiiie in Calcutta during the past five 
years has not been less tlian Rs. 8 per 
maund, the crop is, notwithstanding the 
large j)ropor[ion of ike profits passing inlo 
the hands of the middleman, a very profit- 
able one to the cultivator, and offers every 
indiieeinent to the extension of ilie area 
under cultivation. The figures below give 
the estimated area under jute in acres, tlie 
estimated outturn in bales of 400 lbs., and 
the average price per bale both of fine 
Narainguiigo jute and of Karaitigimge jute 
of all classes from 1800 to 1919. It “will 
be seen ihai in response to iho higher prif'es 
realized in 1913 the acreage under jute rose 
in 1914 1(> 3,30(8,737 wiih an outturn of 
10.530,000 liales. 

These estimates, or official forecasts as 
they are termed, of the area and outturn of 
jute are, liowawcr, far from reliable. They 
are framed on information supplied by 


AREA UNDER JUTE, OUTTURN AND ERICES, 
1900 TO 1919. 


Season 
July to 
Juno. 


1919 
1918 .. 
1917 .. 
1916 .. 
1915 ... 
1914 ... 
1913 .. 
1912 ... 
1911 
1910 ... 
1909 ... 
1908 ... 
1907 ... 
1906 ... 
1905 .. 
1904 ... 
1903 .. 
1902 ... 
1901 ... 
1900 .. 


Estimated 

area 

under 

culti- 

vation. 

Acres. 


2,821,600 

2.600.400 

2.736.000 
2.6R/i.29<5 
2 377,316 
3,358,737 
3,169,600 

3.353.800 

3.106.400 

2.937.800 
2,732,700 

2.841.200 

3.883.200 
3,482,900 

3.146.000 

2.892.800 

2.209.300 

2.106.300 

2.249.000 

2.043.400 


Esti* 
ma-ted 
outturn 
in bales. 


8.428.000 

6.955.600 
S,S64.C00 
8,340,266 

7.428.000 

10.530.000 

8.750.000 

9.620.000 

8.320.000 

7.932.000 
7.206.584 

6.310.800 

9.586.800 
9,127,400 
8,993,300 

7.267.600 

6.328.000 

5.280.000 

6.500.000 

6,000,000 


Averas?e Price per 
bale of 400 lbs. of 
XarainCTn??e Julo. 


Pine. 

Bs. As. 
75 0 

53 4 

43 0 

67 n 
56 4 

73 6 

94 0 

65 10 
61 13 
45 13 
39 6 

65 15 
79 2 

67 3 

47 3 

36 11 
34 12 

33 0 

34 3 

37 0 


All classes 

Rs. 

As 

t 74 

0 

52 

4 

42 

0 

63 

a 

44 

8 

69 

4 

70 

0 

64 

12 

51 

7 

36 

12 

32 

9 

39 

9 

49 

13 

39 

13 

44 

1 

33 

8 

32 

2 

29 

11 

30 

13 

34 

9 


Note.— T he figuroB of acreage and outturn are for the 
season July to June. 

The prices arc for the calendar year. 
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village cliunkidars to vSub-Inspectors of 
Polioe, and transmitted by the latter to 
District Officers. It has to be remembered 
that in Bengal, owing to the existence of a 
permanent settlement, there is no regular 
staff of reventi-e officials as in the case of 
other Indian Provinces from whom reliable 
information might be collected, and further 
only a portion of the province has so far 
been provided with a cadastral survey, so 
that the information as to areas under jute 
is more or less a matter of guess-work. 
These official forecasis are issued each year 
in September, and are eagerly looked for- 
w'ard to as they exercise a, very important 
effect on the pric'e of tlie raw material. The 


llo 

actual consumption of jute in any parti- 
cular year may, however, be obtained by 
taking the export figures for the year wliicli 
are a known quantity, the consumption by 
local mills which is also a known quantity, 
and adding to the total thus arrived at some 
300,000 bales for local country consump- 
tion. These figures are given in tlai accom- 
panying statement for a series of years and 
are somewhat instructive. The total amount 
of jute consumed in iho season 1916-17 
works out to 8,314,766 bales as compared 
with 6,246,629 hales in tin* seasoit BH)0-0i. 

Then in regard 1o exports. It wTll be 
noticed that the exports to the United 
Kingdom, which in 190U-U1 rtuched a total of 


EXPORTS OF RAW JUTE AND LOCAL CONSUMPTION. 




SeaRoii, July to Juno 
1918-19 „ . . . 

1917-18 .... 

1916-17 .... 

1915-16 .... 

1914-15 .... 

1913-14 .... 

1912-13 .... 

191142 . . , 

1910-11 . . . 

1909-10 . . . 

1905- 09 . . . 

1907-08 .... 

Season, August l-o 
July™ 

1906- 07 .... 

1905-06 . . . 

1904-05 . . , 

1903-04 .... 

1902-03 .... 

1901-02 . . . 

1900-01 .... 


(a) 

ia) 

1,217,981 

1,626.560 

1,667,169 

1,548,093 

1,919,129 

1,879.534 

1,310,814 

1,660,360 

1,621,771 

1,650.463 


1,841,773 

1,744,499 

1,438,156 

1,558,470 

1,408,765 

1,795,366 

1,512,662 


(it) 

(a) 

691,730 

693,089 

704,872 

1,962,042 

2,308,440 

2,077,857 

1,854,584 

1,947,880 

2,034,533 

2 . 000,222 


2,055,943 

1,786,342 

1,545,903 

1 . 635.896 

1,413,370 

1,793,470 

1,479,299 


Local 

All other Tv>tal Mill cou- 
pon s. bales sumpt'ou 
Boles. exportocl. in hales 
(actuals). 


(a) 

(a) 

2,493,100 

3,106,762 

2.967.062 

4,192,718 

4.942,161 

4.626,250 

3,531,066 

4,009,373 

4.630,611 

4.276.275 


4,506.533 

4,136,351 

3,525,586 

3,765,760 

3,253,415 

4,314,406 

3.531,629 


(n) 

5.296.000 
5,621.656 
5,192.793 

4.806.000 

4.374.000 

4.434.000 

5.993.000 

3.980.000 
4,459,511 

3.593.000 

3.658.000 


Total jute 
Bstini atci I C'C' ti Himip- 
country tioii, 

coriHUJii])- Intliaii. 
tinu in and 

halos. PorcMgri, 
in bales. 

(a) 

500.000 „ t'il 

300.000 ?’314,766 

330.000 ’ 

300.000 8,075.062 

300,000 8,806.718 

300.000 9,676,161 

300.000 8,919,250 

300.000 7,811 ,066 

300.000 8,769,284 

500.000 8.523, 611 
300 nOO 8,234,275 


3.431.000 

3.226.000 

3.077.000 

2.892.000 

2.726.000 

2.551.000 

2.415.000 1 


3,237,535 

7,662,351 

6,902.586 

6,957.760 

6,279,413 

7,165,406 

6,246,629 


(a) Figures not available. 


1,512,002 bales, show a. considerable falling- position in iho induvsiry in free <*om- 

off, nofwithBtanding the large and increasing petition with (lalcmtfa for the supply of 

demand for manufactured jute fabrics, juh' falnics to the world. The Continent of 

Those exports are mainly to Dundee, though Europe^, on the other hand, icot raw 

London takes a {-oiisiderable amount for jute in increufeirjg quantities, the number 

re-elport to Continent, and are indicative of of bah'S absorbed having arisen from 

the helploAsneKSS of Dundee to maintain its 1,479,299 bales in 1909-01 to an average of 
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about 2,000,000 bales just before the 
war. Ro doubt tbe tariff ou jute fabrics 
entering tbe Continent wbicb amounted to 
about 15 pel cent assisted the manufac- 
turer, and enabled him to compete with very 
considerable success with the produce of the 
Calcutta mills. America, on tlie other hand, 
does not evince much desire to compete with 
Calcutta, and her imports of the raw material, 
a large proportion of which is in ibe form 
of cuttings for paper-making purposes, shows 
no signs of expansion. 

Turning now to tlie demand for tb^ manu- 
factured goods, it will be seen from tbe 
statement at the end of tlr'*’ chapter, which 
shows the entire output and distribution of 
the fabrics manufactured by the Calcutta 
mills for a period of twelve years, that the 
consumption of hags of all descriptions rose 
trom 283 million in 190f3 to no less tkan 960 
million in 1916 and of cloth from 554.9 
million yards iii 1903 to 1,242 million yards 
in 1916. There was a considerable sel bach 
in the figures for 1911, but an advance 
again set in during 1912, though ilie figures 
fox iimt year are still belli nd ihe record year 
of 1910. India’s lK«^t customers, as might be 
expected, are ibe two continents of Ame- 
rica. Forth America, including Canada, 
has increased her imports from 38.5 million 
bags and 365.4 million yards of cloth in 
1903 to 53 million bags and 107 million 
yards of cloth in 1916, while South America 
now lakes 52 million bags and 164 million 
yards of clotli as compared with 25 million 
bags and 142 million yards of cloth in 1903, 
and with the opening up of large wheal 
areas in Canada and South America and the 
general expansion of trade due to the enor- 
mous growth of population in the States the 
demand for jute fabrics must of necessity 


coniiniie to expand. Next to America, and 
excluding Great Britain whose imports are 
largely for re-export purposes, Australia is 
India’s best customer, tbe exports of bags 
to Australia having risen from 32.3 mil- 
lion in 1903 to 68 million in 1916, and of 
cloth from 8.2 million yards in 1903 to 24 
million 3 mrds in 1916. This is a trade 
which also is likely to increase to a fairly 
rapid rate. China, Japan, the Straits, 
xifrica, and Egypt are also large and ex- 
panding markets for the sale of jute fabrics. 
The increase in the case of direct shipments 
to tlie Coatirient of Europe have not, except 
in the case of Hessian cloth, been very 
marked, but, on the other hand, it has to 
be remembered that a large part of tbe ship- 
ments to Great Britain, which show a very 
satisfactory increase, is for continental re- 
quirements, In India and Burma itself the 
trade in jute fabrics lias, on the whole, 
shown salisfaetuij signs of expansion, the 
consumption of bags having risen from 75 
million in 1903 to 138 million in 1916, 
and of cloth from 18 million yards in 
1903 to 40 million yards in 1916. Jute 
fabrics are utilized in a variety of ways, 
the principal of wliich are for corn -sacks, 
wheat pockets, sugar bags, wool packs, 
nitrate bags, etc,, and, with the large ex- 
pan.sion wliicli is neoessiarib^ taking place 
in the caiTying trade of the world to meet 
file needs of its growing population, it is 
evident that the demand for jute fabrics 
niust continue to increase so long as no suit- 
able substitute is found to take ihe place of 
jute, and, so long as the price of jute 
fabrics remaiiis cheap, the danger of this 
does not appear to be great. 

So long as jute fabrics are cheap their use 
will coutinue to expand, but a rise in price 
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tends to check consumption and leads to 
economj' in use. The rise in the price of 
the raw material, which has been so marked 
a feature of recent years, is entirely detri- 
mental to the industry and to its expansion. 
How great this rise has been will be seen 
from the figures below which show the aver- 
age price of fine Narain gunge jute and the 
average price of Naraingunge jute of all 
classes over a series of years. It will be 
seen that the highest prices were reached in 
the year 1913. The average prices of typi- 
cal jute fabrics are also given in this state- 
ment from wliich it will be seen that during 
the years 1908, 1909, 1910, 1911, and 1913, 
prices did not respond to the rise in the 
price of the raw material. 


AVERAGE PRICES OF RAW JUTE AND JUTE 
FABRICS, 1900 TO 1919. 


Average price, Eaw Jute, in 
bales of 400 lbs. at Calcutta. 


Fine Narain gunge. 


Average 
all classes, 
Naram- j 
gunge. ' 



Us. As. 

r?s. As. 

Us Ab. 

Ks. Ate 

1919 .. 

.75 0 

74 0 

51 4 

21 8 

1918 ... 

53 4 

52 4 

58 13 

30 8 

1917 ... 

43 0 

42 0 

43 0 

i7 0 

3916 .. 

67 11 

53 8 

39 11 

16 2 

1916 .. 

56 4 

44 8 

57 J.2 

12 8 

1914 ... 

73 6 

69 14 

37 0 

10 6 

1913 ... 

94 0 

ao 0 

37 4 

13 12 

1912 . . 

65 10 

54 12 

32 13 

12 6 

1911 ... 

61 13 

7 

29 3 

8 7 

1910 ... 

43 13 

36 12 

25 0 

7 1 

1909 ... 

39 5 

32 9 

25 4 

7 8 

1908 ... 

55 15 

39 9 

26 9 

8 6 

1907 . . 

79 2 

49 13 

38 3 

11 6 

1906 ... 

67 3 

69 13 

38 15 

11 32 

1905 ... 

47 3 

44 1 

34 4 

8 12 

1904 ... 

36 11 

33 8 

29 12 

7 12 

1903 ... 

34 12 

52 2 

27 1 

7 11 

'1902 ... 

33 0 

29 11 

24 11 

7 6 

1901 ... 

34 3 

30 13 

! 26 13 

8 10 

1900 ... 

37 0 

34 9 

[ 28 11 

8 6 


Yearly 
average 
price of 
corn- 
sacks. 
41//X23//, 
2.\ll)s i)er 
100 bags. 


Hebsian 
cloth, 40'/ 
S ounces. 
Price per 
100 yards. 


The large increase in the number of looms 
which has increased the competition for the 
raw material among the mills of the world 
is mainly responsible for its rise in price, but 
this is also due in a measure to the un- 
healthy speculation which bas now become a 


marked feature of tbe raw jute market, Tbe 
remedy for tins state of things is neces- 
sarily an increase in the available supply of 
tbe raw anaterial to be brought about both 
by an increase in the area under cnltivation, 
and also by an improvement in the outturn 
per acre. In regard to the former the in- 
vestigations carried out by Mr. R. S. 
Finlow in 1906 went to show that both the 
x\ssam Valley and Bihar appeared capable of 
growing jute very successfully, but the 
labour difficulty is against its production in 
xlssam on a commercial basis until machi- 
nery is devised to extract the fibre. Jute 
culiivation was successfully attempted a 
few years ago by the Bihar planters, but 
it has since been abandoned, and is not 
likely to be revived unlessi prices rise to 
the level of 1906 and 1907. Jute has also 
been grown with success at Lyallpur in the 
Punjab and at Belgium in Boiubajr, but the 
high cost of labour prevents its adoption 
as a regular crop. It is therefore to Bengal 
itself that the industry must look for the 
increased crop which its mills demand. 
The area under jute at the present time 
would appear to be not more than 10 per 
cent, of the total cultivable area of the dis- 
tricts in which jute is grown, though in a 
number of districts the percentage exceeds 
20 per cent., so that there is still consider- 
able room for expansion. Further, the ob- 
ject lessons now furnished by the various 
Government experimental farms in which 
the effect of different quantities of manure 
on the weight of the crop is demonstrated 
may induce the cultivator to adopt more 
modern imdhods of cultivation, and so in- 
crease the averiigv? outturn wdiich at the 
p;resent time is well under 15 maunds per 
acre. The outside cost of production, as 
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already iiieiilioiieri, is, staled hy Mr. Finlow 
to be Ivs. 35 for a crop of J5 mauiids to the 
aero, so iliai the cost per luainul is lis. 2-5, 
Jute, therefore^ at an average selling price 
of Its. 5-8 per mamid, should leave ample 
margin of profit to those engaged in the 
liandlnig of [he jntc before it rea<dies ilie 
mills, whereas the avtTago selling price per 
iniuiiid ill Calciii.ta during the past five years 
has exceeded Us. 8 ]K‘r inaiind — a price qiiit.e 
out of proportion to the cost of production. 
Furtlier, the cost of the raAV material to the 
consiunor is materially raised by fra luliilen I 
watering to iuerease its weigiii whidi is 
extensively practised. Th(‘ waier is added 
not by the cultivator, but by tlie middle- 
nsaii, who 11 ms reaps an illicit gain. It 
is a blot on tin? iutliisiry which it ajipears 
nutible to elieck elfectively. 

IN'otwiilistanding the nnsaiisfactoiy state 
into wliicli this giea,t industry had drifted 
owing to the too rapid expansion of its 
loom power, the climax of wliicb may be 
himl to have been reached in the- years 1910 
and 1911 when few mills were in a position 
to work at a profit, the loom power is still 
being added to at a very rapid rate. In- 
c’iuding (3Jctensions in course of erection, the 
number of looms at ilie present time is 
stated to be 40,3(57 coin])arcd with a total 
of 36,841 on the 1st January, 1913, and 
though, owing to the operation of the new 
Factory Act which curtailed the working 
clay from the 1st July, 1912, to 13 J hours 
in place of fifteen, the demand for the raw 
material is necessarily less than it would 
oibcrwiso have been. 

Betoie the commencement of the War 
prices of raw material had reached a very 
high level, but fortunately for those whose 
Capital is invested in the industry the great 


activity of trade in all parts of the work! 
had resulted in a very active demand for jute 
fabrics. It is, liowever, abundantly clear 
that the availahle supply of raw jute is be- 
conring insiiificioiit to meet the demand, and 
Unit either jute will have to be produced in 
considerably larger quantities, so that some 
check may be placed on its increasing 
tendency to rise in price, or some cheaper 
fibre vvdll* in couisc of time be culiivated. 
and utiliKe<l to supplement its use. 

The companies will be found arranged in 
alphabetical order. A brief history of each 
is given from its formation in which all 
reconstruction schemes, increases of capital, 
distribution of special bonus shares, etc., 
will be found recorded. The original cost 
of each mill per loom is given as well as 
tlie net cost per loom after deduction of 
depreciation so that tiie extent to whidi 
depreciation has been provided foj* can be 
seen. Tlie cost of a fnlly eqidpped mill at 
tile present time ma;s^ be put down at 
Its. If5,000 per loom, and it will be found on 
examination that by setting' aside large 
snms for depreciation and reserye, wliicb 
liave been spent on improvements and ex- 
tensions, the net capital cost per loom lias 
in many cases been reduced to much less 
than half its original cost. 

The analysis of working enables the 
shareholder to form a fair opinion as to the 
extent to which the depreciation of the mill 
is being safeguarded over a -series of years. 
The ^vear and tear of plant and machinery 
in the case of a jute mill owing to the high 
pressure at which it is worked is great and 
a liberal provision under thivS head is very 
necessary in consequence. The usual allow- 
ance is 21 per cent, on buildings and 5 per 
cent, on plant ‘and machinetw, ihougb the 
actual amount set aside out of profits in any 
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pjirticiilar year may vary. The profit on 
iraniifactiire varies from year to year, and 
in a year of big profits it is possible, while 
paying due regard to the cdaiins of share- 
i\olders in fche matter of dividends, to retain 
a larger amount of tlie profits to build up 
and strengthen the position of the company 
tliaii is possible in less favourable jmars. 
This analysis gives in detail the amount 
reserved out of profits each year for tliis pur- 
pose both under depj'eciation and general 
ivserxe and should be carefully studied by 
ilie sliareliolder or investor. The company 
which pays pro])er regard to this important 
matier and at the saane time returns the 
liighest aA’erag(‘ dividend is usually tlie 
most efilcienily managed. It also gives the 
highest and lowest price of the ordimuy 
shares eacli year for a period of ten years, 
so that tlie investor is in a position to com- 
pare the current price of sliares with those 
of former years, and if lie purchases shares 


at the top of the market he at any rate does 
so with Ids eyes open. 

On the outbreak of w^ar and the consequent 
stoppage of Jute exports to the Central 
Powers, prices fell to a very low ievel and 
local mills took full advantage of the fall 
to lay in stocks of raw material. The de- 
mand for jvUte fabrics also slacdveiied off and 
prices fell considerably leaving, however, a 
fair margin of profits to Mills. During 
1915, liowever, the trade revived and prices 
of Jute fabrics rose to a Itiglier level fbati 
at any pre\ious period in the history of the 
trade resulting in record profits to milJ con - 
('crns up in ihe mid of 1917. 

During ilio yi^ar 1918 the pHdiis of the 
mills were liighor than ever, but ]U'uduc. 
lion had to be curtailed hugely owing to 
lack of freiglit whidi prevenied fiuislied 
goods being moved. 

In spite of our all endeavours W’e have 
been unable to get. all the figures for 1919. 
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ALBION JUTE MILLS CO., LO. 

Registered 1909. Directors — J. Sime, 
Esq.; D. A. Giibbay, Esq,; D. E. D. Ezra, 
Esq*; D. 0. H. Edie, Esq. Managing 
Agents — ^Messrs. Andrew Yule & Co., 8, 
Clive Row, Calcutta. Auditors — Messrs. 
Viiiey and Tliurston 

Capital authorized, issued and subscribed 
— Rs. 21,00,000. Ordinary Capital — Rs, 
12,00,000 ill shares of Rs. 100 each. 
Preference Capital — Rs. 9,00,000 in 7 
per cent, cumulative Preference shares 
of Rs. 100 each. Debenture Capital — 
Rs. 7,00,000 in 5| per cent, bonds 
of Rs. 500 each, issued in 1910 and re- 
payable on 30th November, 1935, or on 30th 
November, 1920, or any subsequent 31st May 
or 30th Novembei' on G months’ liotiee. 
Accounts made up half->early, April and 
October. 


In 1918, the capital of the Company wm 
increased to its present figure by tlie creation 
of 6,000 new Ordinary shares of Rs. 100 each. 

The Company was formed in December, 
1909, to erect a jnte mill of 340 looms at 
Jaichandipur near Budge-Budge. Con-, 
struction was commenced in January, 1910, 
and tlie mill was in full working order by 
end of February, 1911, 

The position of the Company on 31st 
October, 1919, was as follows : — Capital 
eluding debentm^es, Rs. 28,00,000. Net 
block expenditure after deducting deprecia- 
tion, Rs. 3,24,970. Current liabilities incliid- 
jiig ainounti set- aside for dividend, Rs. 
17,46,250, agaimst liquid assets, Rs. 
53,07,068. 


ANALYSIS OF WOEKINO. 


Year ending 31st 
October 

1911 

1912 

1913 

19X4 

1915 

1916 

1917 

! 

1918 

1919 

Number of looms . 

340t 

340t 

340t 

340t 

340t 

340t 

340t 

340 r 

3401 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Profit on manufac- 
ture 

41,785 

6,34,147 

8,43,449 

6,78,809 

9,42,702 

13,72,787 

9,18,229 

34,82,999 

18,22,576 

Profit per loom . . 

122 

1,865 

2,441 

1,999 

2,772 

3,924 

2.587 

50,131 

6,247 

Debenture interest 
Depreciation for 

35,291 

38,600 

38,600 

38,500 

38,500 

58,500 

5,12,740 

38,500 

38,600 

38,500 

13,915 

year 

Net profit for year 


3,79,757 

5,96,560 

4,80,123 

6,19,040 

2,23,200 

17,615 



including adjixst- 
ment 

6,494 

2,07,658 

2,10,503 

1,68,862 

2,88,995 

8,25,109 

5,65,352 

34,26,884 

19,85.802(d) 

Dividend Equaliza- 




3,00,000 




tion Fund . . . 






1,40,000 

12,00,000 


Dividend on Pre- 
ference shares • 
Dividend on Ordi- 


1,67,500 i 

63,000 

63,000 

63,000 

63,000 

4.20,000 

63.000 

63,000 

63,000 

nary shares . . 
Bate per cent, per j 


48,000 

1,20,000 

96,000 

2,28,000 

38* 

4.20.000 

19,02.(K)0 

158Mc) 

9.60,000 

80(e) 

70(a) 

annum 

Balance carried 


8 

20 

16 

70% (b) 



2,30,206 

3,788 

forward .... 
Highest and lowest 

6,494 

8,652 

24,157 

22,019 

20,015 

62.125 

4,477 



price of Ordinary 
shares . ... 

101-96 j 

156400 1 

182445 

198^480 

198^-480 j 

850-681 

850-290 

1150-455 

614-456 


t 300 Sackingr. 40 Hessian. (h) 40% Dividend. 30% Bonus. 

* 18% Dividend. 20% Bonos. (c) 40% Dividend. 118|% Bonus. 

(a) 3^% Dividend. 40% Bonus. (e) 40% Dividend. 40% Bonus. 

DiUdend Eqnnlizntion Ennd. Us. 10,82,000, 

id) TMs incUidos Us, 11,89.220 snhjocl to Kxicss Proiilo Duir and Ba. 1,20,000 transfe^tred 
h’om Du id end KciUiUizalion Fund. 
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ALEXAUDRA JUTE MILLS, LD. 

Registered lOOJ. Direcicjrs — fj. A. Carr, 
Esq. ; ,(i. C. Gooding, Esq. ; E. J. G. Eallun- 
tjnie, Esq. ; xl. 1). Piekford, Esq. Mauagiiig 
Agents — Mesvsrs. Eegg, Dunlop and Co., 2, 
Id ai'e Street , Calcut I a . Aiiditc n*s — Slessrs . 
Jjoveloek and Lewes. 

Tke agency of tbe Company was transfer- 
red Iroin Messrs. Sarkies & Co. to Messrs. 
t*egg‘, Dunlop & Co. in June, PdOO. 

Capital autJiorizedj issued and subscribed 

Es. 15, 00, 000 ill 6,000 Ordinary shares of 
Es. 100 eacli and 9,000 cinnnlative Prefer- 
ence shores of Es. 100 each, carrying pre- 
ferential claim to repayment of capital. 
Del>enture <*aj)ital — hi^. 1000,000 of which 
issued Rs. 6,00,000 in 6 per cent, mortgage 
debentures of Es. 500 each, repayalde in 
1919. Interest payable on dO'ih dime and 


31st December. Accounts made up half- 
yearly, June and December. 

The existing Debenture was repaid on 
30th June, 1919, and a new Debenture loan 
of Es. 9,00,000 issued on 1st July, 1919, 
eanying interest at G per cent, and redeem- 
able at par in 20 years, or at a premium of 
Es. 2 per cent., if repaid liclween JOth and 
I5th years. 

The mill started work in 1905, but ibe full 
complement of 396 looms was not in working 
order until August 190'T. 

Tbe position of the Company on 30i1i June, 
1920, was as follows:. — Capital, including 
dol>enlures, Es. 21,00,000. Net expenditure 
on Dloek after deduciing depreciation, 
Us. 11,32,596. Curreni liabilities, includ- 
ing amount set aside foi* dividend, 
Es. 11,12,651, against lujuid assets, 
Us. 31,72»,92(). 


iVNALYSIS OF 


Year ended 

31st DecerabtT 

1 

1 

1911 

1912 

1913 

1914 

Sf umber of looms . 

396^ 

396=* 

396=- 

396=* 


Us. 

Kh. 

Ee. 

Ks. 

?roflt on manufae- 




ture ...... 

3,48,366 

5,59,156 

5,30.846 

32,066 

Profit per loom . . 

468 , 

975 

919 

Nil 

Debenture interest 

54.0U0 

54,000 

64,000 

54,000 

.nt*'i’cst. In-^unnoo, 


e »> m m ! s ^ 1 o 
Tnves, oic. . . 
Depreciation for 
year 

1,61,175 

1,60,408 

1,66,732 

1,31,396 

21,349 

2.50,000 

1,43,732 

25,000 

Net profit for year 

1,11,832 

84,748 

1 

1,66,380 ‘ 

-1,79,340 

Reserve Fund . . . 
Renewal and Im- 
provement Fund - 


! 

Dividend on Pre- 



! 


ference shares • 

Nil i 

Nil 

Nil 1 

Nil 

Dividend on Ordi- 




nary shares 

Nil 

Nil 

Nil ' 

; mi 

Kate per cent, per 




annum 

Nil 

Nil 

Nil 

Nil 

Balance carried 

forward . . 

' -*16.36.552 

-15,51,804 

-13,85,423 

-15,63.763 

nifrhest and lowest 


price of Ordinary 

i 




shares 

: Nil 

mi 

22-5S 1 

20 


* 108 Sackins:, 288 Hessian. 

Ucser\e Fmid, Ks. 6,75.460 

Tienov.nl and Improvement Fund, Rs. 5,92,998. 

§ Arrears of Preference Shares for 5 years. 

id) Accounts shown thr 6 


WORKING. 


1916 

1916 

1917 

1918 

1919 

June 

i92U(d) 

396 

396* 

396^ 

396- 

596* 

396-* 

Us 

Es. 

Es. 

Es. 

Es. 

its. 

9.98.468 

54,000 

11.99.702 ( 
2,893 
54,000 

9,71,198 

2,316 

64,000 

18,28,143 

4,480 

54,000 

19,90,275 

4,924 

40.359 

8,09.344 

2.039 

18,000 

1.41,917 

1,47,650 

89,276 

2,56,685 

1,97,744 

59,501 

1.90.000 

6 . 12:551 

1,30,000 

8,68,062 

1.80,000 

6,57.922 

75,000 

1,50,000 

13,67,458 

2.00,000 

2,00,000 

16,13,843 

5,00,000 

1,00,000 

6,40,293 

1.00,000 



40.000 

1,50,000 

3.00,000 

1,50,000 

Nil 

Nil 

5,15, 000§ 

3,78,000(ti) 

63,000 

31,500 

Nil 

1 Nil 

Nil 

4.20,000 

9,00.000 

4,50,000 

Nil 

Nil 

mi 

70%(b) 

150(c) 

150(c) 

-9.50,211 

-82,158 

1 45,764 

3,65,222 

4, 16, 055(d) 

95,407 

20 

111-50 

100 

1 380-100 

325 275 

620.490 


ii- 

eh'’! 


rears. 



(',• 1 m!"i ii ‘ -I- ji) 

■' i r\ {!, ■’ i !■> Ii ■ ' > 

.''iiijiT 'I’.iv 'vy.'n 

months, ended June, 1920. 


ALLIANCE JUTE MILLS CO») LD* Dapital aulbori^iod, issued ond subscribed-"' 

Kef>i.slere(l September, ]8!Jb. MaiKVffing Rh. <‘50,00,000 in 1<5,000 Ordinary s]iarp,s of 

Agent, ^ — Messrs. Bogg, Dunlop & Co., 2, Us. 100 each and 15,000 C per cent. Cumn- 

Hare Street, Calcutta. Anditors — Messrs, lutive Preference shares of Es. 1()0 each. 

Meugens, Peat & Co. Beheiiture Capital— Es. 12,00,000 in 5| per 
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cent, debentures of Es. 500 oneb, issued in 
1004, repayid>le at par in 1924. 0])tion oi; 
repayineni. at a premiimi of 5 per cent, in 
1914, 4 per eeni. in 1915, 3 per rent, in 191(), 
2 per cent, in 191T and 1 per eeni. in 1918. 
Aeeoiints made up balf-yeaily, July and 
January. 

Tlie Company started operations in 1895 
with a capital ot Es. 11,00,000, consisting* of 
Es. 5,00,000 ii! Preference sliares, and 
Rs. 0,00,000 ill Ordinary sliares, and a de- 
benture loan of Es. 8,0(),000. In 1901 tlie 
capital Avas inerea,sed to meet cost of exien- 
sioas to Ps. 15,00,000 by the issue of 4,000 
udditioimt Ordinary slumps. In 1!)03 tlie 
capita] was increased by tbe issue of 5,000 
additional Ordinary shares and 9,430 addi- 
tional Preference shares wliich Avas siibse* 
tjuently inenmsed to 10,000. In addition, a 


second debenture loan of lis. 12.00,000' aaus 
issued, raising* the total debentnie issue to 
Rs. 20,00,000. IS'o further increase of capital 
lias since taken plaite. The first mill started 
Avork in 1897 AAudli 320 looms at an approxi- 
mate (*ost of Rs. 20, 00, OHIO, or Rs. 6,250 per 
loom. At the present time tbe flonipaiiy 
has Iavo mills AAitb a total capacity of 1,002 
looms. Tbe first debenture loan of Rs. 
8,00,000 was redeemed in 1916. 

Tbe position of the Company, as disclosed 
by the accounts for tbe half-year ending' 31st 
January, 1920, was as folio avs : — Ca]>ital, in- 
cduding debentures, Rs. 42,00,000. Net 
expenditure on block, after deducting 
deprec iatiou, Its. 2(),92,2>12. Current lia- 
bilities, imdudiug amount set aside for 
diAidend, Rs. 67, 31, 7-17, agaiiiht liquid 
assets, Rs. 1/27,20,892. 


ANALYSIS OF WOillvlNG. 


Year ended 

Nov, 

Jany. 

] 

Jany. j 

Jany. 


1910 

1912-*' 

1913 1 

1914 

Number of looms . 

852 

852 

852 

i,C02i 

Profit on manufac- 

Es. 

Rs. 

Us. 

Es, 



5,04,217 

10,90,342 

14,16,182 

18,21,184 

Profit per loom . . 

275 

1,279 

1,661 

1,671 

Debenture interest 
Super Tax, In- 
terest, Insurance, 

1,06,000 

1,23,666 

1,06,000 

1,06,000 

Commissions, etc. 
Depreciation, renew- 

1,59,609 

1.87,596 

1,47,475 

2,49,591 

als for year 

1,00,000 

2,95,000 

3,00,000 

4,05,000 

Net profit for year 
Amount set aside 

28.608t 

2,84,080 

3,01,707 

10,60.693 

for Eeserves . . 
Amount .set aside 


2,00,000 

5,60,000 

7,40,000 

for Eenewai Fund 
Dividend on Pre- 

43,308 

1,44,360 

86,616 


ference shares . 
Dividend on Ordi- 

90,000 

nary shares . • 
Eate per cent, per 

Nil 

1,40,000 

1,80,000 

2,40,000 

annum ..... 
Balance carried 

Nil 

8% 

12%i 

16§ 

forward . . . - 
Highest and lowest 
price of Ordinary 

5,773 

5,491 

40,680 

31,174 

shares ..... 

105-8 

105-93 

136-95 

135-125 


Jany 

1915 

Jany. 

1916 

i J any. 
1917 

Jany. 

1918 

Jany. 

1913 

Jany. 

1920 

1,002 r 

1,002 ri 

1.CC2t 

l,002t 

1,0021 

1,0021 

Er. 

Rs. 

Eb, 

Es. 

Es. 

Es. 

7.27.523 

523 

1.06,000 

26.55,515 
2,492 I 
1,06,000 1 

32.68,692 

3,156 

92.667 

25,74,195 

2,603 

66.000 

51,06,400 

5,029 

66,000 

42.19,613 • 
4,145 
66,000 

2.02.618 

1,38,002 

1,67,491 

4,26,575 

2,84,805 

3,98,295 

2,36,000 

1.83,905 

6,40,000 

17,61,311 

10.80,000 
j 19,28,434 

4,75,000 

16,06,620 

6,00,000 

41.54,595 

2,50,000 

36.43,864((D 


10,50,000 

1 9,00,000 

5,25.000 

4,00,000 

I 4,00,000 

3,50,000 

2,50,000 

3,80,000 

2,25,000 

1 3,50,000 

4,00,000 

90.000 

90,000 

1 90,000 

90,000 

90,000 

90,000 

1,20,000 

6.00.000 

24,00,000 

9,76,000 

22,50,000 

26.25,000 

8 

40 (2) 

160% (a) 

65 ih) 

150(e) 

175(6) 

5,079 

16,591 

* 41,491 

1 

1,58.111 

15,22,706 

4,53,799 

131-119 

351-115 

i 

! 655-314 

570-260 

840-450 

856-462 


* Account for fourteen moiitlis. Be]). Sinking? Fuial. Ks. 12,03.000. 

t 328 Sacking. 674 Hessian Excess Profit 1’ax. Ks. 3,99,257. 

id) I'his includes Es. 11,97,771 subject to Bx(u*mr Profits Duty. Eeserve Fund. Es. 21.40,645. 

(1) Bs. 90,000 transferred from Beservc. Renewal Fund, Es. 2,93,766. 

X 8To dividend, 4% bonus. § 8% dividend, 8% bonus. 

(а) 10% dividend. 60% bonus and 10 shares of Waverley Jnto Mills Co., Ld. 

(б) 10% dividend. 55% bonus. (e) Dividend 10')a. Bonus 165%. 

(c) Dividend 10%. Bonus 160%, (2) 10% dividend, 30% bonus. 


ANCLO-INDIA JUTE MILLS CO., LD. 

Registered 1917. J)irectors~J. S. Lloyd, 
Kvsq. Managing AgeBi<8~M(>8hTs. Duut'au 
Esq.; W. J. Lloyd, Esq.; T). R. McKenzie, 


Rrotber.8 & Co., 191, CliAm Street, Calcutta. 
Audit'or.s —Mes.srs. Meugens, Peat & Co. 

Capital authorised — ^Rs. 1/30,00,000. 

Capital issued and subscribed — Rs. 76,82,900 
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in 49,207 OrcHnarj’ shares of Rs. 100 each 
fully paid np and 27,622 7 per cent, cumu- 
lative Preference shares of Es. 100 each 
fully paid up carrying preferential 
right to repayment of capital. Bebentiire 
capital, Rs. 25,00,000, issued in 1917, repay- 
able on 1st January 19o2. Option of re- 
demption in whole or part after 10 years on 
six months’ notice. Accounts made up 
half-yearly, March and September. 

The mills are situated at Kanknarrah and 
contain 2,000 looms. 

The position of the Company on 31st 
March, 1920, was as follows Cax^ital, 
including debentures, Es. 1,01,82,900. Ret 
expenditure on block, after deducting depre- 
ciation, Es. 83,77,370. Current liabilities, 
including amount set aside for dividend, 
Es. 28,22,832, against liquid assets, 
Es. 1,61,79,624. 


ANALYSIS OF WOEKING 


Year ended 

Dec. 

Dec. 

Sept.(a) 

March (d) 


1917 

1918 

1919 

1920 

Number of looms . 

2,000 

2,000 

2.000 

2,000 

Profit on Manufac- 

Rs. 

Es. 

Es. 

Es. 

ture 

36.54,502 

75,49,905 

48,38,756 

45,19,648 

Profit per loom . . 

1,248 

3,706 

2.368 

2,225 

Debenture Interest 
Interest, Insur- 
ance, Commis- 

1,24,119 

1,37,500 

1,03,125 

68,750 

sions. Taxes, etc. 
Depreciation . . . 

5.83.713 

30,00,000 

2,04,000(1)) 


5,00.000 

5,00,000 

3,75.000 

2,50,000 

Net profit of year 

23,83,857 

40,19,283 

43,23,115 

43,36,523 

Eeserve 

Dividend on Pre- 

15,00,000 

25,00,000 

22,50.000 

9,58,508 

ference shares 
Dividend on Ordi- 

1,77,241 

1,93,354 

1,45,015 

96,677 

nary sha.res . . . 
Rate per cent, per 

6,15,088 

12,30,175 

11,07,158 

7,38,105 

annum 

Balan oe carried 

121 

25 

30 i 

1 30 

forward . . . 

Highest and lowest 

91,528 

1,87,282 

10, 08.224(c) 

15,51,262 

price of shares . 

235-110 j 

405-204 

448-200 

i 

415-350 


in) Accounts shown for 9 months ending 30th Sopt., 191S. 

Contribution to Bliatpara Municipality, 

(e) Subject to Income-Tax 

itespi've Fund, TIh. 80.00,000, 

Bevelopment Account, Es, 20,00,000. 

(n) Account shown tor 6 months ending 31st March. 


AUCKLAND JUTE CO., LD. 

Eegdstered 1908. Directors — Shirley 

ITemearne, Esq.; H. M. Peat, Esq.; 0. A. 
Carr, Esq; and T. E. T. Upton, Esq. 
Managing Agents — Messrs. Bird & Co., 


Chartered Bank Buildings, Calcutta. Audi- 
tors — Messrs. Jjovelock and Lewes. 

Capital authorijzed, issued and subscribed 
— Rs. 30,00,000 in 20,000 Ordinary shares 
of Es. 100 each and 10,000 7 per cent. 


Vear envied 
33tu Nov, in’)' ' 1 * 
Kura be f 01 Jt'uUi'. 

Profit on manufac- 
ture 

Profit per loom . . 
Debenture interest 
Interest, Insurance, 
Commissions, In- 
come and Super 

Tax, etc 

Depreciation for 

year | 

Reserve Fund . , I 
Net profit of year j 
Dividend on Pre- 
ference shares . 1 
Dividend on Ordi- 
nary shares . . j 
Rate per cent, per i 

annum , 

Da lance carried j 
forward ... 
Highest and lowest I 
price of Ordinary I 
shares in calei ; 
dar year ... 


ANALYSIS OF WOEXING. 


Nov 

'.510 

406 
Es. 1 

Nov. 

1911 

Es. 

N > 

191-’ 

- -6 
Es. 1 

Nov. 

1913 

^60.' 

ils. 

N )\ 

191^ 

460- 

Es. 

N 'A . 

1915 

460' 

i ils. 1 

N^)^ 

1915 

460. 

Es. 

Nn\ 

193. 

460 > 
Es. 

MarcJi 
1919 u.') 
4C0 
Es. 

' alii rcii 
, 1928 

460+ 

Es. 

1.70,226 : 
194 i 
55,000 ! 

! 

2,19,546 

323 

i 55,000 

! 1 

5,78,640 ' 
1,105 ' 
55,000 

6,82,048 

1,311 

55,000 

-22.448 

' 55,000 

9,22,786 
1,792 ' 

; 55.000 

15,06,148 
3,092 
55,000 . 

1 

10,33.192 ! 
2,126 ! 
55,000 

28,79,352 

5,033 

73,333 

22,94,142 

4,867 

55.000 

92,758 

90,178 ' 

86,585 

96,408 

1,19,686 

98,352 ' 

83,481 ; 

2,20.831 

2,57,881 

6,72,869 

1,741 

20,749 1 

1,571 

72,597 

l,76,m* 

2,61,883 

2,76,000 

2,55.641 

Nil 

-1,97,134 i 

5,50,000 

7.69,454 

10,00,000 : 
5,67.667 ^ 

2,00,000 ' 
50 00' ‘ 
5,07,362 : 

1.00.000 
5,00, 00 
21,80,053 

1,84.791 

1,50,000 

12,52,820 

1 


2,28,645 

1.40,000 

Nil 

1,40,000 

70.000 1 

70,000 

95,333 

70,000 

Nil \ 

Nil 

Nil 

1,00,000 

Nil 

75,000 

3,00,000 

4,50,000 ' 

14,00,000 

15,00,000 


. ... : 

• . 1 

10 

j 

I 

30 ! 

45 

140 

75 

-68,578 

4,019 

37,256 ! 

1 

1 

52,897 

-1,44,257 

'■ 60,217 j 

67.884 i 

45,245 ‘ 

7,51,966 

4,14,785 

100400 

100-100 

1 

90-108 1 

112-98 

1 

102-90 ' 

9Q.173 

410-150 1 

1 

355-150 , 

1 

450-285 

712-272 


Tnchidnig R- '-'S.l?! Pseiimmuy expenses written olF. 

(a) Accoiiniis alunvii vi.xieon montli-. ended 3l8t March, i919, 
ri94 Sacking; 2(,6 iTessian. 

Reserve Fund, Es 5,00,000. 

Reserve Account Capital, Rs, 18,87,000, 
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caiuulativfc Preference shares of lis. 100 
each, carrying* prefereiilial claim to repay- 
ment of capital. In addition the Company 
has issued debenture capital to the extent of 
Rs. 10,00,000 in dh per cent, debentures of 
Rs. 500 each, issued in 1908, repayable in 
1928. Accounts made up half-yearly, 
September and March, 

The Company was formed with the object 
of acquiring’ a mill of 400 looms in course of 
construction by the Au&tro-Iiidia Jute Com- 
pany. The purchase price was fixed at Rs. 
29,94,700, ecpiivalent to Rs, 7,487 per loom. 
The mill has since been increased to 4G0 
^ooms. 

Buring 1920 the numbers of looms have 
been increased to 810 aad to meet the cost 


the capital of the Company was raised to its 
present figure by the issue of 10,000 Ordinary 
shares oi‘ Rs. 100 each at a premium of 
Rs. 200 per share and were issued to the 
ordinary shareholders registered as on 6th 
December, 1919, in proportion of 1 new share 
for every existing Ordinary shai'es held by 
them, ranking for dividend from 1st April, 
1920. 

The position of the Company as shown 
in the accounts for year enrling March, 
1920, was as follows : — Capital including 
debentures, Rs. 40,00 000. Net expendi- 
ture on block, after deducting RvS. 22,66,323, 
set aside for depreciation, Rs. 11, 55,605, 
Cmrent liahilit'ies, including amount set 
aside for dividends, Rs. 13,99,004, against 
liquid assets, Rs. 70,45,184. 


BALLY JUTE MILLS CO., LD. 

Registeied 1918. Direclors — F. R, S. 
Charles, Esq.; R. H. Muir, Esq.; T. E. T. 
Upton, Esq. Managing Agents — Messrs. 
Geo. Henderson & Co., 100, Clive Street, 
Calcutta. Auditors — Messrs. Meugens, Peat 
& Co. 


Capital authorised, issued and subscribed 
—Rs. 40,00,000. Rs. 20,00,000 in Ordinary 
shares of Rs. 100 each and Rs. 20,00,000 in 
7 per cent, cumulative Preference shares of 
Rs. 100 each. Debenture — Rs. 20,00,000 in 
G per cent; Bonds of Rs. 500 each. Accounts 
made up half-yearly to 30th September and 
3Lst Mai’ch. 


ANALYSIS or wonrcrNG, 


Tear ended 

* Sept. 

Sept. 

Marelit 

1913. 

1919 

1920 

Number of ioorns . . . 

641(a) 

641(a) 

64i(a) 


Es. 

Es. 

Es. 

Profit on Manufacture . . 

21.88,723 

26,71,169 

11,76,717 

Profit per loom 

3,305 

3,980 

1,742 

Debenture interest .... 

70,003 

1,20,000 

60,000 

Interest. Insurance, Commis- 
sion and taxes, etc - . . 

2,63,809 

3,50,568 

2,03.699 

Net profit of year 

18,55,458 

22,00,934 

9,13.018 

Denreciation 

6,00,000 

10,00,000 

6,00,000 

Reserve Fund 

10,00, OOO(r) 

3,00,000 


Debenture Sinkinir Fund 

25,000 

2,75,000 

too.'ooo 

Dividend on 7 per cent. Pre- 
ference shares . . . 

81,667 

1,40,000 

70,000 

Dividend on Ordinary shares 

2,00,000 

4,00,000 

2,00,000 

Dividend rate per cent, per 
nnnum 

10 

20 

20 

Bnlanca carried forward . • 

48,790 

1,34,724 

77,742 

Hiebest and lo^vest price of 
shares 

301-154 

308 150 

283-250 


Accounts for Ist sevio>n mointlis. 
t Accounts shown for half-year on din?? 51at Search. 
(a) Hessian 391 and sackint? looms 250. 

(c) Eoserve for Super Tax, ‘Excess Profit Tax. 
etc. Es. 11.00.000. 

Debenture Binkini? Fund, Ea. 4,00,000. 

Marine Insurance Fund, Ea. 31,441 
Income Tax Eeserve, Es. 4,78.321. 
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The Company was lormed to take over 
h'oiu ilie Barnagorc Jute Company their 
Bally Jute Mill, Ihe purchase price bcJing’ 
60 lakhs. 

The position ot the Coiupany on 30th 
March, 1920, was as follows: — Capital, 


including drdaentures, 11s. 60,00,000; net 

expenditure on block after deducting depre- 
ciation, Us. 39,00,000. Current liabilities 
including aiiioimi set aside tor dividend, 
Its. 0,90,911, aga.iiisit. liquid assets, 
Bs. 48,84,421. 


BARNACOe'E JUTE FACTORY CO., LD. 

Incorporated under the English Com- 
pai lies Acts . Managiii g A gen ts — Messrs . 
George Henderson & Co., lOO, Clive Street, 
Calcutta. 

TIh^ Barnagore ]\Hlls were originally 
owned by the Borneo Go., Ld., and started 
working a, bout ihe year 1858. 

Capital authorised, issued and subscribed 
— £475,000. £275,000 in 55,000 Ordinary 
sluires ot £5 each and £200,000 in 40,000 
5 per cent, cumulative Preference shares o£ 
£5 each fully paid corrying preferential 
claim to repayment of capital. Aecmnits 
closed yearly to 31st August, Meetings 
usually held in London in December. Divi- 
dends payable yearly, Imt wben profits 


admit (Kl-infethii dividends are dechu'ed. 

In 1872 the mills were formed into 'a com- 
pany niider ihe name of the Barnagore Jute 
Eacioiy Co., lal., with an ordinary capital 
of £400,000 in £10 shares and with 512 
looms. In ihe year 1881 the Balliaghata 
Mill was ac(|uired, and the number of looms 
gradually brought up to 800. 

In 1905 the Bally Mills were built and 
paid for by raising tlie ordinary capital to 
65,000 shares equal to £275,000 and by the 
rt‘“issiie of £100,000 sterling debentures at 
4i per cent. 

In 1910 the Company owned four mills, 
namely, STorth, South, Bally and Branch, 
aggregating 2,040 looms. 


ANALYSIS OF WOEICINlL 


Year ended 

31sti August 

1910 

1911 

1912 

1S13 

3914 

1915 

1916 

1917 

1918 

1919 

Number of looms . 
Profit on mannfac- 

2.040 

2,040 

2,040 

1.863 

1,863 

2,275 

2.276 

1.684<! 

1,68411 

1,68411 

tare ...... 

£88.689 

Ea, 

£44,614 

Es. 

£135,767 

E.S. 

£229,518 

Es. 

£68.663 

Es. 

£176,290 

Es. 

£271,288 

Es. 

£237.108 

£298,074 

Es. 

2,614 

£ 

4,583 

£310.908 

Profit per loom . . 

Dobonture Inters- st 
Interest, Insuratice, 
Commissions, etc 
Bepl a cements and 

406 

£ 

6.500 

90 

£ 

4,600 

670 

£ 

4.500 

1,315 

£ 

19,166 

540 

£ 

9,166 

750 

£ 

14,166 

1,728 

£ 

9,166 

2,050 

£ 

9,166 

♦ Rs, 
2,775 
£ 

33.377 

31,121 

44,318 

50,494 

41,198 

62,367 

121,231 

42.962 

191.615§ 

1,87,839§ 

Renewals .... 

29,659 

26.424 

25,065 

30,346 

24,965 

37,229 

40.000 

Nil 



Net profit for year 
Amouiit set aside 

19.061 

-17,417 

61,882 

139,572 

--6,629 

68d56 

100,800 

184,979 

101.878 

l'23.’069 

for Eesertes in* 
eluding improve- 
ments and addi- 




1 




i 




tions written-ofif . 
Dividend on Pre- 

2.592 

mi 

7,964 

1 72,904 

NU 

23.111 ^ 

11.177 

30,000 1 

17,215 

25,935 

ference sliarCB . 
Dividend on Ordi» 

10,000 

mi 

20,000 ! 

i 

20,000 

10,000 

10.000 

10,000 j 

10.000 

10,000 

10,008 

nar.? shares , . 
Bate per cent, per 

11,000 

Ml 

27,500 

41,250 

Nil 

27,500 

68,750 : 

41.250 

68,750 

82,508 

annum ..... 
Balance carried 

4 

mi 

10 

16 

mi 

10 

25 

15 

25 

50 

forward .... 
Highest and lowest 

3.374 

-4.043t 

2.386 

3,238 

Wft 

775 i 

1, 986(a) 

836 

1,906 

630 

price of Ordinary i 
shares .... * j 

61-63 

54-43 

91-44J 

80-69 

67-69 

96P69 

219-82 

160-87 

187401 

244-117 


, («*) ^10,000 transferred from Eesorve. 

* £3,000 transferred from Boserve, Beserve Fund 

I NortB Mill Bcnowal Fund 

+ ao, do. do. Launch Tri«urnTice Fund 

§ lU-ovision for Brfitish and Iiidiami War Taxation. 
H Sacking 750. Hessian 934. 


£70,000 
£45.000 
£9 273 
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Tlio sieriiiig' 4i per cent, debeniure loim 
foj* £100,000 was paid off on 31st Augusi, 
1912, being replaced by a rupee debenture 
loan of Es. 25,00,000 bearing interest at 
P(‘r cent. 

In October, 1912, tlie Branch Mill at 
Balliugliaia waa sold for £40', 000, and in 1918 
tlie Eally Mills was sold for Es. 60',00,00{) 
to ilie Bally Jute Mills Co., Ltd., out of 


which the debentures were repaid leaving 
an outstanding of £2,(507 yldch was redeem- 
ed ill 1919. 

The position of the Coinpany on 31st 
August, 1919, was as follows Capital, 
£475,000. . Net expenditure on block after 
deducting dopreeiatiou, £280,000. Current 
liabilities including anioimt set aside for 
dividend, etc., £554,193, against liquid 
^ssds, £874,090. 


THE BEHAR JUTE MILLS CO., LD. 

ilegister(‘(l 1919. Directors — el. PI. 
ihOiinsoa, Estp; ii. Staphalon, Jisq. ; 'J’hos. 
(b'ubl’s l]sij. ilanagiag Agf'iits — i\lessrs. 
II. V. Low & Co., 12, Dalhoiisie Sipuire, 
Calciifi a. A udiiors— Messrs. M eugens, 
Peat & Co. 


Capittd autlioris'ed — lls. 14,00,000 in 
shares of Rs. 10 each, of which Es. 5 only 
has been ('.ailed up. 

Tljo Company has been formed in 1919 to 
pundiase nundiinery and ereei. a Mill in 
J»eliar for convcriing raw jute into gunny 
bags. 


BELVEDERE JUTE MILLS CO., LD. Capital authorized and issued— 
Ees'isterecl 1906. Directors— D. E. D. ((s. 21,00,000 in 14,000 Crdinary sliares of 

Effl-it, Esq.; D. A. Gulrkiy, Esq.; J. Sime, R''’- each and 7,000 cumulative Prefer- 

Esq. Manaf.'ing J^geuts — Messr.s. Andrew ence shares of Its. 100 each, carrying 

A^nle & Co., 8, Clive Dow, Calcutta. Audi- preferential edaim to repayment of capital, 

iors — Messrs. Lovelock and Lewes. Accounts made up half-yearly, June and 


AWATiYSIS OP WOEKINa. 


Year ended 
Deoombei* 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Juno 

1920* 

Number of looms 

4001 

4001 

400t 

400t 

4oor 

400t 

400t 

400t 

4001 

400t 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Us. 

on maiuifac* 

Hire 

-73,413 

5,70,574 

5,25,192 

2,73,516 

9,75,931 

15,37,377 

12,72,687 

40,40.507 

20,11,063 

13,93,048 

Profit per loom . . 

1,408 

1.303 

654 

2,352 

3,843 

5,094 

10,013 

5,027 

3.482 

Debenture Interest 

35,000 

35,000 

35,000 

35,000 

55,000 

35,000 

55,000 

35.000 



Depreoiation for 




49,200 

46,800 

38,100 


year 


2,90,029 

3,65,031 

1,41,139 

5,86,285 

9,00,000 

18,500 

Net profit for year 
after sundry ad- 






39,65.274 

23,10,813(0) 


lustments . . . 

-1.06,226 

2,59,919 

1.13,525 

99,797 

3,59,568 

6,07.190 

10,42,070 

13,89,038 

Working capital 





1,00,000 

4,00,000 

3,90,000 


account .... 





1.00,000 

2,00,000 

3,85,000 

Dividend Equaliza- 








6,00,000 

60,000 I 


tion Fund .... 







3,50,000 


Dividend on Pre- 







49,000 

49,000 

49.000 


ference shares • 

mi 

98,000 i 

49,000 

49,000 

49,000 

49,000 

24.500 

Dividend on Ordi- 




5,60,000 

26.60,000 

11,20,000 


nary shares . . 

mi 

28,000 

66,000 

45,500 

1,82,000 

3.50,000 

8.40,000 

Dividend rate per 
c(mt, per annum i 
Balance carried ; 

forward .... 


4 

8 

71 

16 

50fn) 

80 

190 ib) 

BO 

120(6) 

-1,04,902 

9,016 

17,545 i 

10.839 

39,408 

1 47,599 i 

50,670 

2,15,932 

11,601 

1,51,139 

Highest and lowest 
price of Ordinary 









610-380 


shares * . , . . 

110-89 

126-89 1 

12W03 

106-99 

322-107 

674-265 

1550-274 

1,000-385 

646-500 


* Accounts shown 
t 150 Sacking 250 Ties?! an. 
Working Canilnl Affiount. 
Dividoml Cqualizanon .Fund. 

for six months ended June, 1920. 

(a) Dividend 40%. Bonus 10%. 
8,35,000. (h) Dividend 100% Donus 90% 

Es. 2,15,000. (c) Dhid'Cnd 40%, Bonus 

" " "" ■"7 
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December. Tbe debenture loan of Rs. 
7,00j000 issued in 1906 was redeemed in full 
in 1919. 

The capital was increased to its 
present figure in 1918 by tbe creation of 
7,000 additional Ordinary shares of Rs. 100 
each. 

The position of the Company, as shown in 


the accounts for the half-year ended June, 
1920, was as follow^s : — Capital, Rs. 
21,00,000. Net expenditure on block, 
after deducting’ amount set aside for 
depreciation, Rs. 12,11,751. Current 
liabilities, inclnding amount set aside 
for dividends, Rs. 14,50', 723, against 
bqnid assets, Rs. 35,40,111. 


BEMJAMIH dUTE MILLS CO., LD. 

Registered 1919. Directors — -Artlmr 
Hinds, Esq.; D. Andrew, Esq.; George 
Morgan, Esq. ; David Ezra, Esq. ; Duldeo- 
das, Esq.; D. N. Elias, Esq. Managing 
Agent — B. N. Elias, Esq., 307, Bow Bazar 
Street. Auditors — Messrs. Meugens. Teat 
& Co. 

Capital authorised — Rs. 60,00,000. (Capi- 
tal issued and subscribed' — Rs. 25,00,000 in 


500,000 shares of Rs. 10 each on wliich 
Rs. 5 only has been called up. Accounts 
made np half-yearly, August and February 
Tbe Company was incorporated with the 
object of carrying on business in jute manu- 
facture generally. The mills will be situat- 
ed at Rishra about 10 miles fiom Calcutta 
and will contain 400 looms consisting of 
250 hessian and 150 sacking looms. 


BIRLAdUTE MANUFACTURING 
CO., LD. 

Registered 1919. Directors — Glianshyam- 
das Birla, Esq.; G. L. Allan, Esq.; H. M. 
Given-Wilson, Esq.; Buddridais Goeiika, 
Esq.; Clihajuram Chowdhury, Esq.; £. J. 
Pithie, Esq. Managing Agents — Messrs. 
Birla Brothers, Ld., 13T, Canning Street, 
Calcutta, Auditors! — Messrs. Lovelock & 
Lewes. 

Capital authorised, issued and sub- 
scribed— Rs. 50,00,000 in 250,000 Ordinary 


vsliares of Rs. 10 each on wliicb Rs. 5 Las 
been called up and 25,000 7-J pei" cent, 
cumulative Preference shares of Rs. 100 
each on wliicb Rs. 50 has been called up. 

The Company was formed for the purpose 
of erecting a jute mill in the vicinity of 
Calcutta and of carrying on the manufac- 
ture of hessians and other jute fabrics of 
every description. It contains 150 sacking 
looms and 300 hessian looms. 

The highest and lowest price of vshares 
during the year under review was Es. 3|* 
premium and Rs. 5/8 premium respectively. 


BUDGE-BUDGE JUTE MILLS CO., LD. 

Registered 1873. Directorsi — William 
Graham, Esq,; G. F. Martin, Esq.; 
J. Sime, Esq, Managing Agents — ^Messrs. 
Andrew Yule & Co., 8, Olive Row, Cal- 
cutta. Auditors — Messrs. Meugens, Peat & 
Co. 

Capital authorised, issued and sub- 
scribed— Rs. 2*7,00,000 in 18,000 Ordi- 
nary shares of Rs. 100 each and 9,000 


7 per cent, cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to 
repayment of capital. Accounts made uo 
half-yearly, April and October. 

The Company started operations in 1873 
^ f looms, and 150 looms were 

added in 1875. By 1884 a second mill of 
140 looms paid for out of profits was added, 
briDgsng up the total capacity of the mdla 
to 440 looms at a net capital cost of 
Eis. 14,40,000. In 1895 it was decided 
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to add aiiotlior mill of 200 looms, 
altog'etlier 040, and to provide the neces- 
sary capital by the issue of 7 per 
cent. Preference shares of Es. 100 each 
and by tlie issue of debentures. 9,000 
Preference shares of Es. 1 00 each and a deben- 
ture loan of Es. 6,00,000 were in due course 
issued, bringing up the total capital inclu- 
sive of debentures to Es. 33.00,000. The 
debenture loan was, however, redeemed in 
1910 and the capital now stands at 
Es. 27,00,000. The number of looms has 
been added to from time to time out of 


profits and now stands at 782. A fire took 
place in January, 1913, by which a consh 
derable portion of the older mill was des- 
troyed. This wa-s I'eeonstrucled and recom- 
menced work in the secoiid-ljalf of 1913, 
Tlie position of tlie Company, as disclosed 
by the accounts for the half-year ending 
April, 192{), was as follows: — Capital, 
Es. 27,00,000. Net expenditure on Block, 
d(‘ductiug depreciation, Es. 1,00,000. Cur- 
reot liabilities, inclusive of amount sot aside 
for dividends, Es. 23,40,065. against liquid 
assets, Es. 74,84,661. 


ANALYSIS OF WORKING 


Year ending: .... 

Oct. 

Oct, 

Oct. 

Oct 

Oct. I 

i 

Oct. 

Oct. ' 

Oct. 

Oct 

April. 


1911 

1912 

1913 

1914 

1915 

1915 

1917 

1918 

1919 

1920 (e) 

Number of looms 

7821 

782t 

782t 

7821 

7821 

782t 

78211 

782t 

782t 

782t 

Profit on manufac- 

Rs. 

Rs. 

Rs. 

Rb. 

Es. 

Rs. 

Es. 

Rs. 

Rs. 

Rs, 

ture * 

2.44,156 

7,67,328 

11,17,317 

8,57,458 

14,12,209 

22.92.626 

15,82,532 

52,90,836 

34.97,054 

17.23,218 

Profit per loom . 
Depreciation. for 

298 

946 

1,428 

20.000 

1,805 

2,893 

' 2,023 

6,765 

4,472 

2,203 

year 

Net profit for year 
including adjust- 

7^000 

3,46,475 

4,89,121 

4,07,140 

5,73,800 

4.00.000 

1,00,000 

53,68,940 



ment 

Dividend Equali- 

1.63,694 

3,97.747 

6.29.233 

4.51.033 

8,11,129 

18,58,957 

13,27,401 

37,56,297 

17,25,643 

zation Fund . . 1 
Dividend on Pre- i 


! 


62,916 


5,00,000 

2,00,000 

12,00,000 


3,60,000 

ference shares . 
Dividend on Ordi- 

62,832 

1 62,832 

62,832 

63,000 ^ 

63.000 

63,000 

63,000 

63,000 

1 31,500 

nary shares . . 
Rate per cent, per 

72,000 

3,24,000 

5,40,000 

3.78.000 

6,84,000 

12,60,000 

11,70,000 

38.70,000 

19,80.000 

1 11,70,000 

1 

annum .... 

Balance carried 

4 

1 

18 

30 

21 

58* 

70(a) 

65(5) 

215(c) 

no m 

1 ISO if) 

forward . . . 

Highest and lowest 

36,201 

46,217 

52,616 

42,734 

1,06,863 

1,42,821 

37,222 

2,45,162 

1,14,453 

. 2,88,596 

i 

price of Ordinary 
shares ..... 

225-169 

j 255-170 

258-230 

267-226 

457-240 

660-369 

520-295 

770-458 

785-470 

j 697ii-613 

i 


t 410 Sacking. 372 Hessian. 

* 18% Dividend. 20% Bonus, (a) 50% Dividend, 40% Bonus (h) 40% Dividend, 25% Bonus, (c) Dividend. 40%. Bonus 175%. 
id) Dividend 40 Bonus 70‘’f, (f) Dividend 40% . Bonus 90%. (e) Accounts shown for 6 months ending April. 

Super Tax, Rs, 30,000; Excess Proftts Duty. Rs. 18,12,006 Dividend Equalization Fund. Rs. 22,50,000. 


CALEDONIAN JUTE MILLS GO., LD. 

Registered 191C. Directors — D. E. D. 
Ezra, Esq.; Onkar Mull Jatia, Esq.; J. 
Sime, Esq. Managing Agents — Messrs. 
Andrew Yule & Go., 8, Clive Row, Calcutta. 
Auditors— Messrs. Viney and Thurston. 

Capital authorized, issued and paid up 
— Es. 19,00,000 in 9,000 Ordinary shares of 
Es. ICM) e^h and 10,000 Preference shares 
of 100 each. Debenture Capital— Rs, 


9,00,000. Accounts made up half-yearly. 
May and November. 

The position of the Company, as disclosed 
by the accounts for the half-year ending 
May, 1920, was as follows: — Capital, 
including debentures, Bs. 28,00,000. Net 
expenditure on block, after deducting 
depreciation, Rs. 27,39,412. Current liabi- 
lities, including amount set aside for 
dividend, Rs. 10,48,91^2, against lk|uid 
asvsets, Rs. 41,15,308. 
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ANALYSIS OF VVOltKING 


Year ending 

No\ 

Nov 

Nov 

May" 

19171 

1918 

1919 

1920 

Number ot looms . 

350 

d50 

350 

350 


lls. 

JRiS. 

Bs. 

Es. ' 

Profit on manufac- 





tiiro 

9,87,953 

33,55,279 

22,50,085 

15.23,824 

Profit per loom . , 

2.681 

9,387 

6,287 

4,268 

Debenture Interest 

49,500 

49,600 

49,500 

29,750 

Deprecation . 

1.71,180 

1,03.946 

1,39,827 

70,240 

Net profit of year 
mcliiding .sundry 

7.34,046 



ad.instnient . . • 

51,81,353 

21,65,515 

14 ,,23,012 

Dividend Equali- 

3,00,000 

9,00.000 

zation Fund 



Reserve 


2,00,000 


6,00,000 

Dk'pi'e elation Re- 

2,38,000 

5,00,000 


serve 

! 1,50,000 


Dividend on Prefer- 




ence shares . . . 

70,000 

70.000 

70,003 

55,000 

Dividend on Ordi- 




nary shares . . . 

1,44,000 

12,60.000 

7,65.000 

5,85.000 

Rate per cent, per 




annum 

16 

imia) 

85 (It) 

130(7j) 

Balance carried 





forward . . . 

331 

2.08,798 

4.995 

2,08.008 

Iligliest and lowest 





pnec of shaves . 

450-210 

1 

739-295 

726-470 

750-600 


(a) Dividend 40’,,, Bonus 100%. 

(h) Dividend 40".., Bonur. 

Dividend Equalization Fund, Us 11,10,000. 
Depreciation Reserve Fund, ID;. 6,50,000 
Deserve, lls. 10,38,000. 

’‘'Accounts shown for six months ended 1920 


CENTURY MILLS GO., LD. 

l^egisiered Directoi'vS — A. (PA. 

Willis, Esq.; 8. Tror-iodTr.c. C. 

A. (laiT, Estj.; IL W M.uiin, Esq. 

Ao-oiifs. — irv^s^rs. Oillanders, 
Arlmtlniot & Co., (’live PniKhii«:s, Calcuttn. 
Andiiors — ^fossrs. Mon^'cnis, Teat & Co. 

Capital tuillDirisfc'd — IJs. 75, <10,1)01) divided 
into 750,000 slmres of 17s, |0 each. Capital 
tssiied and subscribed — Rs. 50,40,000 in 
504,000 s1uiV(‘s of Rs. 10 (\ac1i fully paid u}), 


of wldcli 120,000 sliares were taken nj) liy the 
fjondalpai’a. Mill and 120,000 shares by 
the ILooodily Mills Co., Ld. 

The Company has acquired fi’om the 
Societd Generale rb' -.-''d ■'••’nae'cr (Socieie 
Anoiiynic’) land '.dbd‘ i.ii:' I!;d iAmpany’s 
Gondaljiara, Alill ai Cbandorna^>*ore and the 
mill will be erected as soon as possible. 

Euriuo> the year under review the capital 
ot the Company was inci-eased to its present 
li^‘ur<‘ bv tlie issn.e of 252,000 shares at par. 


CLIVE MILLS CO., LD. 

Re^^hstered in 1804. Direcdors — 11. A[ 
Peat, Esq.; R. Ihmley, Esq.; Kessoram 
Poddar, Esq,; A. A. Harvey, Esq. Man- 
Ag*enis~~Messrs. Bird & Co., Obar- 
tcred Ba?ik Building's, iCalcutta. Auditors 
-^Mes.srs. Meugeins, Peat & Co, 

Capital autJiorized, i.ssned and subscrilted 
2>2,00,00(). Ordinary ca]>ita]— Rs. 
16,00,0(>tl in 82, OIK) Ordinary shares of Rs. 
50 ea(4i. Preferou4e capital— Rs. 16,00,000 
iti 8,000 7 per<'eT0, cumulative Prefer- 


ence sliarevS of Rs. 100 each and 8,000 6 per 
cent, cuinnlative Preference shares of Rs. 
100 each, lK)ih cases carry preferential 
claim lo repayment of capital. A Pre- 
ference shares ranking second for both i)ur- 
poses. Interest on tbe Preference shares 
was reduced to 0 per cent, in 1910. Deben- 
ture capital — Rs. 6,00,000 in 51 per cent, 
dolamtures of Rs. 500 each, 250,(X)I0 issued 
in 1904 and 850,000 issued in 1906 both 
lepayable in 1926, and Rs.^ 8,00,000 in 5i 
per cent., debentures of Rs. 500 eacdi, issued 
in 3905, repayable in 1920, of whieli 
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fis. 7,1^,0011 liavo heati r(‘(l<‘('iu<'(L Accoutiis 
made up half-yearly, ye}»i('inl:er and ifaKdi. 

Tlie Coiiipa.ny started in 1804 witli a capital 
of Its. G,0th0d0, which was raised to Es. 

11,00,000 in 1895. A debenture loan of 
Rs. 6,00,000 was also autliorized and fully 
issued in 1897. Subsequently the ordinaiy 
capital V as raised by the issue of 5,000 
additional shares of Rs. 50 and 2,500 pre- 
fejenoe shares of Rs. lOO each, iiius raisin^' 
the capita] to a total of Rs. 16,00,(MH). In 
1904 00 looms were added to the. existing' 
mill, and it was decided to build a sec'cnd 
mill of 400 looms by issuing R,s. 16,00,000 
additional capital, 16,000 Ordinary shar(\s 


oi Rs. 5U each, and 8,000 A 7 percent. 
Ih'eference shares ol Rs. lOO each, thus lais- 
ing* the c.apital to Rs. 42,00,000. Idie 
de])entiire capital was farther raised to 
Rs,. 11,00,000 by an additional loan of Rs. 

8,00,000. The new mill started in Beceniber, 
1905. 

The position of tlie Company as shown in 
the accounts for the year ending* 31st March, 
1920, was as follows: — Capital including 
dehenturcs, Rs. 38,09,000. Net expendi- 
ture on block after deducting depreciation, 
Rs. 20,48.078. Current liabilities includ- 
ing (lividcrid payable, R,s. 34,85,.400, against' 
licpiid assets, Rs. 06,40,065. 


ANATjYSKS OL’ woukinc. 


Year omU^d . . 

Jun. 

Jan 

Jan 

,)an 1 

Jan. 1 

Jan. 

Jan 

Jan, 

March 

March. 

Nuinljcr of looms . 

1911 

1912 

1913 1 

1914 

1915 i 

1916 

1917 

1918 1 

19190/) 

1920 

868 

868 

868 1 

803 

868 1 

868 

868 

871t 1 

871t 

871t 

Profit on manxifac- 

its 


lift 

Pn 

Ri’ 

Rs. 

Rs 

Rs. 

Rp,. 

Rp. 

ture . ' 

1,44.789 

5.70,991 

8.76.027 

6,31,633 

2.75.138 

18.25,387 

21,55,097 

15,31,670 

42,48,840 

32,74,655 

Profit per loom . . 

27 

294 

747 

610 

181 

2,014 

2.394 

1 ,670 

4,775 

3,675 

Debenture interest 
Depreciation for 

77.000 

3,324 

77,000 

77,000 

77,000 

77,000 

77,000 

77.000 

77,000 

89,833 

73,353 

year 

Interest, Insurance, 

Nil 

2,27,709 

1.52,444 

Nil 

6,50.000 

8,00.000 

2,50,000 

2,00.000 

2,00.000 

Commissions, etc. 

1,21,746 

1,15,468 

1,15,737 

1,37,710 

1.15.75.5 

85,816 

1,62,097 

1,55,926 

1,62 851 

13,66,708 

16,59,648 

Net proUt for year 
Amount set aside 

-57,182 

1,78.523 

4,55,581 

2,89,4791 

80,383 

10,12.571 

11,16,000 

10,48,745 

38,52,700 

for Reserves • . 
Dividend on Pre- 


1 

60.000 




4,75.000 

3,Q0,00{» 

1,00.000 

3,00 000 

^ 

ference shares . 
Dividend on “ A ” 

28,000 

24,666*, 

96.000 

48,000 

48,000 

j 48,000 

48,000 

48,000 

56,000 ' 

48,000 

Preference shares 
Dividend on Ordi- 

28.000 

28,000 

1,12,000 

56,000 

56.000 

56,000 

56.000 

56.000 

i 65,333 

56,000 

nary shares 

Rate per cent, per 

mi 

Nil 

1,92,000 

1 1,92,000 

Nil 

4,00.000 

7.30,000 

8.00,000 

23,20,000 

25.60,000 

annum 

Balance carried 

Nil 

! Nil 

I 

12 

1 12 

Nil 

25 

! 45 

1 

50 

145 

160 

forward .... 
Highest and lowest 

-92.925 

32,931 

38,511 

1 33,279 

9.061 

43.233 

1 56.233 

79,978 

11,71,345 

1.66,993 

price of shares 
in calendar year 

56-48 

47-415 

431-66 

1 

1 

64-50 

52-42 

12r-48 

376-107 

220-108 

j 325-1331 

398-222 


* Int<‘resfc rediifetl to 6 per eetit. from 1st September, 1910 
t 572 Sackinj?, ^99 HcHsian 

t Ks. 25,000 taken from Dividend Kqualization Fund 
Reserve Fund, Rs. 8,00,000. Dividend Kunalization Fund, Rs. 4,00.000. l^and Purrfiase Accminl Rs 26 750 
(a) Aceomns nb'own for fouHeen mont}i« emlinc? Mnreh, 1919. 


CRAIG JUTE MILLS, LD. 

Registered 1918. Birectors — IT. F. 
Yeoman, Evsq.; D. S. K. Greig, Esq.; 
Bahadur Singh Singhi, Esq.; Rai Bahadur 
Badridas Cxoenka. Managing Agents — 
Messrs. Begg, Bnnhqo & Co., 12, Hare 
Street, Calcutta. Andilors — Messrs. Ijove- 
lock and Lewes. 

Capital authorized — Rs. 60,00,000, Es, 

30,00,000 in Ordinary shanks of Rs, 10 eacli 


and Rs. 30.00,000 in 7 per coni, cumulative 
Prefei'ence shares of Rs. 100 each. Capital 
issued and subscribed — Rs. 27,10,000 in ♦ 
5,500 fully paid-up Preference shares and 
4,000 Preference shares on which only Rs. 

10 called up, atul 5,000 Ordinary shares of 
Rs. 10 each fully paid up, and 295^0 
shares of Rs. 10 eacdi 0 % wliicli Rs. 7 only 
called up. 
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The Company will in the first instance 
put up a mill for GOO looms and install as 
many looms us possihle. The mill will be 
run by electricity and will be equipped with 
up-to-date machinery. 


Fair progress has -been made with mill 
buildings. 

Highest and lowest price of shares during 
1919 was Ihs.lSf prein. and Es. 1-8 prem., 
respectively. 


DALHOUSIE JUTE CO,, LD. 

Eegistered 1903 . Directors — Shirley 
Tremearne, Esq.; H. M. Peat, Esq.; T. E. 
T. Upton, Esq.; C. A. Carr, Esq. Manag- 
ing Agents — Messrs. Bird & Co., Chartorred 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized, issued and sahscinbed 
— Rs. 30,00,000 in 15,000 Ordinary shares of 
Es. 100 each and 15,000 7 per cent, cumu- 
lative Breferonce shares of Es. 100 each, 
carrying preferential claims to repayment of 
capital. Dehen tuie (dipital — 51 per cent, 
loan of Es. 6,00,000 in bonds of Es. 500 
eacdi, issued in 1912, repayable 1927 and 
ranking pasm with option of repay- 
ment in 1922. Accounts made up half- 
yearly, September and March. The fir.st 


deheniiire loan of Es. 9,00,000 was 3 ‘edeem- 
erl ill (Jetoher, 1918. 

Ill 1918 the whole of the Es. 5,00, 0'OO un- 
issued capital in 5,000 Ordinary shares of 
Es. 100 each were issued at a premium of 
Rs. 200 per share. 

Tlie Company was formed in 1903 and by 
September, 1905, the full complement of 400 
looms were at work; these were from time to 
time increased to its pr/esent figure. 

The position of the Company, as sliowii in 
the accounts for year ending March, 1920, 
was as follows: — Capital, including deben- 
tures, Rs. 35,00,000. Net expemliture on 
block, after allowing depreciation, Es. 
1 7 ,09 , 721 . C urrent 1 iabi 1 ities , including 
dividends payable, Es. 15,99,885, liquid 
assets, Es. 50, 65, 675, 


ANALYSIS OF WORKINO. 


Year ended . , . 

Dec. 

Dec. 

Dec. 

Dec. 

De.‘ 

Dee. 

Deo. 

Dec. 

March 

March 

1910 ’ 

1911 

1912 1 

1913 

1914 

1915 

1916 

1917 

1919(a) 

1920 

Number of looms , 

4.30t 

430t 

450t i 

700f 

7G0t 

700t 

7041 

7041 

704t 

704t 

Es. 

Bs. 

Bs. 

Rs. 

Ea. 

Bs. 

Bs. 

Bs. 

Be. 

Its. 

Profit on Manufac- 










22,47,725 

ture 

2,41.791 

2,98,026 

6,58,956 

7,36,922 

1.09,411 

15,16,129 

24,36,829 

15,83.039 

29,24,722 

Profit per loom . . 

317 

473 

1,362 

1,626 

Nil 

2,029 

3,352 

2,139 

4,052 

3,153 

Pebenture Interest 
Interest Insuranoe, 
Commission, char- 

49.500 

49.600 

59,812 

77.000 

77,000 

77.C00 

77,000 

77.000 

71,500 

27,500 

ges. Income and 
Super Tax, etc. 

1.03.350 ^ 94,012 

72,796 

79,354 

3,40,773 

95,600 

1,58,454 

1,89,600 

2,36,728 

4,49,742 

Depreciation f o r 
year ...... 

Net profit of year 

2,131 

j 76.000 

2,26,000 

2,50,000 

Nil 

5,50,000 

12.50,000 

2.50.000 

2,00,000 

1.00,000 

including^ adjust- 
ments . . ■ ■ * 

i 84,830 

79 , 51 : 

iJ6,347 

3,29,667 

1,08,352 

8,93,529 

9.51,375 

10,72.519 

24,82,097 

17,10,266 

Amount set aside 



1.25,000 

60,000 







for Beaeryes . . 

! 



2.50,000 


1,50,000 



Diyidend on Pre- 

63,000 


67,380 







1,06,000 

ference shares 

63.000 

1,04,399 

62,600 

1.67.500 

1,05,000 

1,05,000 

1,31,250 

Dividend on Ordi- 

30,000 










nary shares . . . 

15,000 

92,340 

1,66,548 

mi 

2.25.000 

5,50,000 

7,50.000 

19,00,000 

18,00,000 

Bate per cent, per 


1 

15 

m 



65 

75 


120 

anntim . • • . • 4 

5 

Nil 

32^ 

120 

Balance carried 


1 

36.482 








forward . . . . 
Highest and lowest 
price of Ordinary 
shares iii calen- 

18,333 

1 19,856 

! 

j 

55.102 

—1,05,749 

55.279 

51,878 

1,19,398 

5,70,245 

3,75,511 

dar year . , . 

146453 

1 133410 

160-110 

160430 

131-111 

277410 

547-216 

469-260 

658-394 

! 6m-370 


t224 Safldtigr. 480 Heswian. Reserve Fund, Rs. 15.00,000. Equalization of Pividend Fund. Rs. 6,00.000, 

(a) Accounts shown tor fifteen months ended 31st March. 1919. 
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DELTA JUTE MILLS CO., LO. 

Registered 1898. Directors — D. C. H. 
Edie, Esq.; B. A. Gubbay, Esq.; B. E. B. 
Ezra, Esq.; J. Sime, Esq. Managing 
Agents — Messrs. Andrew Yule & Co., 8, 
Clive Row, Calcutta, Auditors — Messrs. 
Meugens, Peat & Co. 

Capital autborized, issued and subscribed — 
Rs. 19,00,000 in 14,000 Ordinary shares of 
Rs. 100 each and 5,000 6 per cent, cumula- 
tive Preference shares of Rs. 100 each, carry- 
ing preferential claim to repayment of 
capital. Accounts made up half-yearly, 
May and November. 

Tbe Mill, tlie greater part of the 
maehinei’y of which was acquired from tlie 
old Serajgunge mill, whicli was destroyed 
in tlie earthquake of 189r, was handed over 
by the contractors under their agreement 
wiili tlie Company with 314 looms in full 


working order in February, 1899. The cost 
amounted to Rs. 11,85,113. The capital of 
the Company at the time was Rs. 12,00,000. 
Preference capital, Rs. 5,00,000 and 
Ordinary capital, Rs. 7,00,000. In 1904 the 
capital of the Company was increased to 
meet the cost of extensions by 7,000 addi- 
tional Ordinary sliares. The extensions 
were in full working order from Marcli, 
I90C. The debenture loan of Rs. 8,00,000 
issued in 1907 was ledeeraed on 31 st Decem- 
ber, 1917. 

The position of the Ckunpany, as shown in 
the accounts for the half-year ending 30ih 
May, 1920, was as follows: — Capital, 
Rs. 19,00,000. Net expenditure on block, 
after deducting depreciation, Rs. 25,300. 
Current liabilities, including amount set 
aside for dividends, and bonus, Rs. 16,38,254, 
against lic^iud assets, Rs. 58,68,211. 


ANALYSIS OP WORKING. 


Year ended 









i 

May 

30th November 

1911 

1912 

1913 

1914 

1915 

3916 

1917 

1918 

1919 ! 

1920* 

Number of looms . 

610t 

6101 

610t 

6101 

610t 

610t 

610t 

610t 

610t 1 

610 r 


Rs. 

Rs 

Rs 

Rs. 

Rs 

Rs. 

Rs 

Rs 

Rs. 

Rs. 

Profit on manufac- 







1 


ture ...... 

-69,655 

5,11,883 

8,49,760 

6,52.627 

15,39,401 

18,80,394 

13.26,938 

42,95,9/4 

20,09.776 

16,22,103 

Profit per loom . . 

895 

1,641 

1,198 

2,694 

3,084 

2,103 

7,042 

3,294 - 

2,659 

Debenture Interest 

44,000 

44,000 

44,000 

44.000 

44,000 

44,000 

44,000 


Commissions, etc. . 
Depreciation f o r 

Nil 

10,000 

2,15,655 

13,000 

10,500 







year 

Net profit for year 

Nil 

6,20,449 

470,476 

9,54,190 

2,99,000 







including sundry 
ad.iustments . . 

-'1,13,656 

2.52.228 

2.29.307 

1,82,152 

5,85,211 

15,79,333 

1 

11,71,259 

47,23,450 

22,44,308 

16.23,795 

Reserve Fund . 
Dividend Equaliza- 
tion Funds . . 
Dividend on Pre- 

1 

30,000 





1 

6,00,000 

10,00,000 








2,10,000 

50,000 

ference shares 
Dividend on Ordi- 

Nil 

30,000 

50,000 

30,000 ‘ 

' 30,000 

i 

30,000 

30,000 

15,003 


28,70,000 

nary shares . . . 
Rate per cent, per 

Nil 

56,000 

1,68,000 

1,54,000 

5,60,000 

; 9,80,000 

9,10,000 

9,80,000 

10,50,000 

205''''o (ci 

annum 

Balance carried 

Nil 

4 

13.205 

12 

11 

40t 

70(a) 

65(0) 

70(a) 

150(d) 


forward .... 
Highest and lowest 

1,13,023 

31,516 

19,169 

14,381 

33,714 

14,973 

2,01,826 

j 6,462 

2,05,257 

129-93 

price of shares . 

101-92 

130-109 I 

136-103 

135-449 

360-712 

575-274 

759-470 

1 

1 764486 

700-595 


* Accounts shown tor six months cnrteii May, 1920. ih) 40% Dividend 25% Bonus. 
t400 Sacking, 210 Hessians. (c) Dividend 40%. Bonus 166%. 

I 20% Dmdend. 20% Bonus. (d) Dividend 40%„ Bonus 

(fl)30% Dividend. 40% Bonus. 

Replacement and Renewal Fund. Rs. 4.50,000. 

Dividend Brnialization Fund, Rb. 11,00,000 
Reserve Fund, Rs. 6.^,000. 


EMPIRE jute CO., LD. 

Registered 1912. Directors — G. S. K. 
Colville, Esq.; H. R Yeoman, Esq.; E. A. 
Watson, Esep; "Kesoram Poddar, Esq. 
Managing Agents — Messrs. McLeod & Co., 


28, BalboUvsIe Square, Calcutta. Auditors 
— Messrs. Lovelock and Lewes. 

Oa])itai autborized~Rs. 20,00,000, Capi- 
tal issued — Rs. 6,00,000 in 60,000 Ordinary 
shares of Rs. 10 each and Rs. 10,00,(K10 


hU 
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in 10,000 7 per eeni. eiimulatiTo Preference 
wlnu’es of Bs, 100 each^ caiTA iii^* pj*efer(*n1ial 
claim io ivpayineiit of <‘upital. Debentnre 
capital — Bs. J 0,00,000 in 0 per cent, bonds of 
Rs. 500 eacb issued in 1913, repayable 31 si 
December, 1927. Option of redemption in 
whole or in part any lime after 31st Decem- 
ber on six montlis’ notice. Aceonnts made 
up half-yearly, dune aiid December. 

Tills Company was started in November 
1912 io erect a mill of 400 looms at Tita- 


gliur, near Calcutta. Construction was com- 
menced on 1st February, 1913, and the mill 
was opened for work on 5tb January, 1914. 

Tlie position of the Company on the 31st 
Decenilier, 1919, was as follows: — Capiial 
including debentures, Ra. 26,00,000. Net 
expendiinre after deducting depreciiation, 
Rs. 22,96,478. Current lial^ilities, includ- 
ing amount set aside for dividend, Rs. 
10,42,693. Liquid assets. Rs. 38,62,745. 


x\NALYSIS OF WOllKING. 


Ve^ar ended 

3lHt December 

1 

1914 

1 

1915 

1916 

1917 

1918 

1919 

Nunibfsr of looms . 

400 ^ ' 

400 , 

400 ^ 

400 » 

400 ' 

400 * 

Prolit on manufac- 
ture 

Proht per loom 
Debenture interest 
InUrest. Cominis- 

Ra 

3 , 73 , 1 

807 
50,000 

Ks. 

15 , 13,890 , 
3,134 ' 
tO.OOO , 

Rs 

17 , 57,616 

4,244 

60.000 

Rs. 

15 , 12,338 

3,130 

60,000 

Rs. 

23 , 99.032 

5 . 84 / 

60,000 

Rb. 

18 , 84,057 

4,560 

60,000 

sioas, ete. . . . 
Net profit for year 
after sundry ad- 

99,517 ' 

2 , 39,695 ' 

3 , 84.012 

0 , 52,171 

6 , 17,980 

10 , 58,779 

instmentH . . 
Depreeuxtion for 

2 , 23,649 ' 

10 , 14,351 : 

1 

15 , 15 . 604 ! 

9 , 32,835 

18 , 27,360 

8 , 09,751 

year .... 

1 , 03.660 ! ' 

5 , 00,000 ; 

3 , 50.000 

1 . 37,500 

1 , 00.000 

2 . 00,000 

Amount set aside 

j 

for Reserves . . 
Debenture Redemp- 


4 , 00,000 1 

3 . 25,000 

2 . 00,000 

1 , 00,000 

1 , 50,000 

tion Fund . . . 
Equalization Fund 
Dividend on Pre- 


1 , 00,000 , 

iscCooo 

...... 

j 1.00 ooo 

1 , 00,000 

50,000 

fereiKie shares 
Dividend on Ordi- 

93,^!62 

70,000 , 

70,003 

70,000 

70,000 

70,000 

niivy shares . . ' 
Rate per cent, per 

15,000 

1 , 20.000 1 

1 

3 , 30,000 

5 , 10,000 ' 

7 , 50,000 

9 , 00.000 

annum .... 

25 i 

20 i 

55 

85 

125 

150 

Balance carried 




forward .... 
Highest and lowest 

6.127 ; 

30,478 j 

19,082 

34,419 

7 , 01,779 

41,550 

price of Ordinary 
shares .... 

10 

261-10 

65-23 

50-29 i 

721-42 

83-46 


. . ■‘‘^sicking, 150, Hcssum, 250. 

7 Preliminary expenses written off. l?s 58,6f;o 
Boidend Equalization Fund, Ps. 4,00,000 
llesorvo Fund, Bs, 11,75,000 
Dehontnre Redemption Fund, Ra. 2,00.000 


FORT CLOSTER JUTE MANUFAC. 
TURING CO., LD. 

Registered 1874. Direcitoi’s — V. H. 
McCaw, Rsq.; T. E. T. Uptou, Es(j.; and 
.Cr. S. E. Clolville, Esq. Maiuiging Agents — 
Me.ssr.s. Kettlevvell, Rulleu & do., 21, 
Strand Road, (Jahiutta. Auditors — Messrs. 
Lovelook and Lewes. 


Capital authorized and issued — ^Rs. 
28,00,(>()0 in 14,000 Ordinary shares of 
Rs. 100 each and 14,000 7 per cent, cuniu- 
lative Pi'efereuce shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. Debenture capital — Rs. 15,00,000 
in per cent. Debentures of Rs. 1,000 each 
issi.ed In March, 1914, maturing 1984, and 
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on wliicli ihe Company have ilie opiion of 
repayment at 105 afier 192CC Accounts 
made up liaii-yeaily, Marcli and 8eptember. 

Tile Company started operations in 1874 
with a capital of Es. 14,00,000. In 1897 the 
number of looms bad risen to 500 and in 
1898 tlie erection of a second mill was com- 
menced, wliieb by 1906 <:>*aAx» tlm Com])any 
a total capacity of 8G7 looms. In 1890 the 
original capital was split up into 7,000 7 
]>er cent. Preference and 7,000 Ordinary 
shares of Es. 100 eacli, and in 1898 in order 
to provide for the extensions the capital 
was increased to its present figure of Es, 
28,00,000 by the issue of 7,000 additional 
Preference and 7,000 additional Ordinary 


shares of Es. 100 each. The debenture 
loan was also increasiul from Es. 6,00,000 to 
E.S. J 0,00,000 ill 1902, and to E.s. 15,00,000 

in 1914. 

Tlie Jagatdal Mill where only twine was 
manufactured was sold in 1913 fox 
Rs. 3,75,000. 

The position of the Company, as disclosed 
by the accounts for the half-year ending 
Oist Mareli, 1920, was as follows: — Capital 
including debentures, Es. 43,00,000. I7et 
exj)enditure on lilock, afier deducting 
depreciation, Es. 41,15,029. Current liabi- 
lities, iinduding ani(uiut> set aside for divi- 
dends, Es. 70,32.640, againsi liipiid assets, 
Es. 1,57,38,521. 


ANALYSIS OF WOKKING 


! 

! 

Vear ended i 

Nov. 

j 

Nov. 

i 

Nov i 

Nov 


1911 

1912 1 

1913 i 

1914 

Number of looms . 

392 

1,100 1 

i,2QU 

1.250 

Profit on Manufac- 

Us. 

Rs. 

Rs. 

Rs. 

tiire 

1,1G0 

8,23,881 

10,29,245 

5,26.436 

Profit per loom . . 

7,09,494 

623 

682 

116 

Debenture Interest 
Interest, Insurance, 

55,000 

55,000 

55,000 

74.500 

Commissions, etc. 
Depreciation for 

2,78,124 

2,47,674 

2,79,099 

3,86,559 

year 

Not profit for year 
including adjust* 

1,35,000 

2.40,000 

3,00,000 

50,000 

inents 

Amount set aside 
for Eeserves and 
Equalization 
Fund ..... 
Rene-wal and Exten- 

2,41,370 

2,81,207 

3,95,145 

39.923 

sion Fund .... 
Dividend on Pre- 






ference shares 
Dividend on Ordi- 

98,000 

98,000 

98,000 

98,000 

nary shares , . . 
Rate per cent, per 

1,40,000 

1,82,000 

1,40,000* 

1,40.000* 

annum 

Balance carried 

10 

15 

15 

10 

forward .... 
Highest and lowest 
price of Ordinary 

6,861 

8,067 

95,213 

16.137 

shares 

147-129 

161-129 

158-135^ 

149*121 


Nov ; 
1915 

1,260 j 

Nov . 

1916 

1,250 

! 

Sept.(c) i 
1917 i 
1,350 '• 

Sept. 

1918. 

1,350* 

Sept. 

1919 

1,350* 

March 

1920 

1,350* 

Rs. 1 
23.86.436 
1,699 
82.500 

Rs. 

40,48,094 

3,172 

82,500 

Rs. 

18,34,928 

1,308 

68,750 

Ks. 

67,97,910 

4,974 

82,500 

Rs. 

56,01.593 

4,088 

82,500 

Rs, 

22,15,050 

1,610 

41,250 

2,64,411 

5,29,528 

1,72,016 

1,83,896 

3.87,567 

2,51,676 

6.00.000 

12,00,000 

60.000 

1,30,000 

1,30,000 

1.50.000 

14.39,524 

22.36.066 

12,95,892 

64, 22.644(d) 

62,32,537 if) 

23.20.320 



I 2.00.000 ' 

4,00,000 

13,00,000 

5,00,000 

5.19.000 

9,00,000 

1.50,000 

23,50,000 


6,00,000 

98.000 

98,000 

81,667 

98,000 

98,000 

1 49,000 

7.70,000 

12,60,000 

8,75.000 

25,20,000 i 

19,60,000 

10.50,000 

55t 

90ui) 

621(6) 

i80(c) 

140 ig) 

1 150 

68.662 

46,729 

35.955 

! 

84,798 

1,905 

23,225 

410-136 

820-515 

j 695-360 

777-550 

1,141-595 

j 1,145-990 


*6:19 Sackinp:, 751 Ilesriian. 

1 nividejKi it) por cent. Uotniy 45 per cent. 

{(t) Dividend 10 per cent. Bfniuft 00 per cent 

(h) l)ivid(‘nd 10 ])er cent. Bonug 52\ per cent 

ie) Dividend tO per cent. Bonus 170 per eetii. 

{g) Dividenci 80 iier '"ont. Bonus 00 per cent. 


(f) Figures sluwn for t(‘n montlis only. 

fd) This niolndcs I?h. 10,06.801 for eveess taxcg, 

(/’) This includes IN 19,57.250 for Bxccsh Profile otily, 
Bt-serve FtU'd ''ic,)iint, U'. ^^5 1? 084. 

Hcncwal uud r\- N-cuin*. Rs. 31,00,000. 
Divhhnid FfMi.i h/ D uu. I’tirjd 2,50,000. 


FORT WILLIAM JUTE CO., LD. 

Registered 27th October, 1911. Manage 
ing Agents— Messrs. Kettl(‘we]l, Biillen & 
Co., 21, Straad Road, (4‘dcuiia. Audiiors— - 
Messrs, la)M‘l()ek am! 


Capital autborized, issued and vsubscribed— 
Rs. 24,60,9(10 in 10,000 7 per cent, cmnula** 
tive Preference shares of Rs. 100 each and 
1 1,000 Crdiuary shares of Rs. 100 each fnlly 
paid up. There is also a 5| per cent. 


I 
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Debenture of Us. 12,00,000 in bonds 
ot Us. 500 each, repayable iu 1931. Interest 
pa^'able on 1st Marcli and 1st September. 
Option of repayment after ten years at a 
premium of 3 per cent. Accounts made up 
half-yearly for January and July. 

This Company was formed on 27tb October, 
1911, with the object of acqmring from 
Messrs. Apcar & Co. the property previous- 
ly known as tbe Seebpofe Jute Mills, com- 
prising*- 1,028 looms, wliicli had formerly 
belonged to The Seebpore Jute Company, 
Ld., and was sold by auction after that Com- 


pany went into liquidation. A start was 
made on 6th November with the new mill 
comprising 530 looms, and some 320 looms of 
the old mill have since been brought gradu- 
ally into work. 

The position of the Company on 31st 
January, 1920, was as follows: — Capital, 
including debentures, Us. 36,00,000; net ex- 
penditure on block, after deducting 
depreciation, Us. 22,19,093. Current liabi- 
lities, {Us. 36,35,887, against liquid assets, 
Us. 75,37,064. 


ANALYSIS OP WORKING. 


Pear ending 31st 




1918 

1919 


J anuary 

1916 

1916 

1917 

1920 

Number of looms . 

800 

800 

850 

900t 

900t 

900t 

Profit on manufac- 

Re. 

Rs, 

Rs. 

Rs. 

Rs. 

Rb. 

ture 

-39,013 

9,53.267 

16,29,689 

14.8().780 

51,58,670 

32.23.508 

Profit per loom . 

Nil 

977 

1.917 

1,572 

3,436 

3.508 

Debenture Interest 

66,000 

66,000 

66.000 

66,000 

66,000 

66,000 

Commission, In-« 
come Tax, Insur- 




ance, Interest, etc., 

1,91,867 

1.61.565 

2,83.210 

2,17,555 

1,60,722 

2.39.530 

Super Tax, etc. . . 




88,902 

5,02,570 

12.76,659 

Depreciation for 






year 

5,447 

2,78,963 

4,25,000 

1 

1,40,000 

1,30,000 

1,60,000 

Net profit for year 
including adjust- 



' 25,23.520 

ments 

-3.00,327 

Nil 

8,55.479 1 

9,68.364 

16,76.367* 

Reserves .... 

Nil 

Nil 

5,25,000 ! 

4,00,000 

! 15,25,000 

5,50,000 

Dividend on Pre- 



ference shares . 
Dividend on Ordi- 

Nil 

1 

Nil 

3.68.459 

70,000 

70,000 

70,000 

nary shares . . 
Rate per cent, per 

Nil 

Nil \ 

1,40,000 

4.55,000 

9,80,000 

10,50,000 

annum .... 

Nil 

Nil 

10 

32^ 

70 

75 

Balance carried 

\ 





forward .... 

CO 

T 

Nil 

22,019 

65.583 

13,903 

20,270 

Highest and lowest 
price of Ordinary 



share® 

j 76-40 j 

109-50 

1 342-107 

278-120 

^97-254 

546-262 


* This includes Rs. 1.00,000 transferred from Reserve Fund. 
T Hessian 542. Sacking 358. 

Reserve Fund, Rs, 25,00,000. 


OOHDALPARA MILL. 

SocMti G^n^raie Industrieiie de 
Chandernagor, 

This Company was floated iu 1895 with 
i capilal of Fes. 3,600,0(X) (or say, 
I?s. 21.60,000), the Head Office being in 
Paris, with Messrs. Gillanders, Arbuthuot 
& Co., of Calcutta, as Agents, 


On 17tb dune, 1910, a meeting was held 
in Paris and a resolution passed by which 
the Head Office was transferred to Chander- 
nagor, while the management was conti- 
nued from Calcutta, a local Board of 
Directors being appointed. Tbe present 
Directors are — W. 0. Grazebrook, Esq. ; S. 
Tremearne, Esq. ; H. P. Martin, Esq. and H. 
F. Yeoman, Esq. 
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The Mill contains 360 looms. 

The capital of the Company is Fes. 
3,600,000 divided into 3,600 obligations 
of Fes. 500 each, bearing interest at 6 per 
cent., and 3,600 actions or shares of 
Fes. 500 each. Its. 7,57,200 obligations 
have been redeemed, the amount now out- 
standing is Es. 3,22,800. Accounts made 
up yearly to December. 

The obligations are repayable in 1943 
and the coupons are payable on 1st January 
and 1st July. 

The accounts are printed in both Francs 
and Rupees, the latter being taken on a 
basis of par value, say Rs. 300 for the 
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Fes. 600. Dividends and interests are paid 
locally by rupee warrants on the same 
basis. 

The shares were never dealt in on the Cal- 
cutta market until 1915, and here again 
the Exchange par value is accepted as a 
basis. 

The position of the Company on 31st 
December, 1919, taking the accounts on a 
rupee basis, was as follows: — Capital includ- 
ing obligations — Rs. 14,02,800. ISTet ex- 
penditure on Block, after deducting Depre- 
ciation, Es. 15,48,136. Current Liabilities, 
including Dividends payable, Rs. 16,03,121, 
against liquid assets, Rs, 42,81,046. 


ANALYSIS OF WOEKING. 


Year 

ended Dec-^mber 

1910 

1911 

Number of looms . 

360 

360 

Gross profit for 

Es. 

Rs. 

year .... 

—6,048 

30,574 

Profit per loom . . 

Nil 

84 

Obligation interest 

64,800 

64,800 

Depreciation . . . 

Eeserve for Stores 
Net profit for year 

-70.848 

-3^226 

Eeserve, etc, . . 

Dividend .... 
Dividend rate per 
cent per annum 



Balance carried 
forward 

-1,06,701 

-1,40,926 

Highest and lowest 
price of shares . 

Nominal. 

Nominal. 


1912 

1913 

1914 

1915 

360 

360 

360 

360 

Rs. 

5,20,908 

891 

64,800 

60,000 

Rs. 

4,10,480 

1,140 

64,800 

1.00,000 

Es. 

1,1X.608 

309 

64,800 

50,000 

Rs 

10,30.031 

2.861 

64,800 

2,00,000 

1,96,108 

9,810 

2,4^680 

12,284 

54,000 

-2,292 j 
M,000 

2,65,231 

38,261 

1,08,000 


5 

5 

10 

45,436 

2,24,833 

1.67.541 

2.86.511 

Nominal. 

Nominal. 

260 Noml. 

260400 


1916 

1917 

1918 

1919 

560 

360 

560 

360 

Es. 

Es. 

Rs. 

Es. 

9,77,185 

8,14,030 

30,14.207 

16,00,806 

2,714 

2,261 

8,372 

4.391 

49.570 

25,747 

22,382 

19,785 

2,00,000 

1,00.000 


1,00.000 

1,00.000 



2,27,615 

5,88,283 

29,91,826 

ll8i,’021 

39,645 

1,50,000 ^ 

2,00,000 

2,16,000 

3,96.000 

2140.000 * 

10,80,000 

20* 

36§(a) 

216§(!)) 1 

100 

2,58.482 

3.00,765 

9,62.690 

2,73,261 

1.056410 

1.000-500 1 

1,230-770 

2,071-1,060 


f 


In satisfaction of this# Bonne, 36 shares of Es. 10 eaob fully paid np in the 

* 4 nr,, Century Mills Oo., Ld., have been distributed to the sharcliolrlers. 

* Bonus 10%. Dividend 10%, 

(a) Bonus 16§%. Dividend 20?^. 

(0) Dividend 100%. Bonus 1161% 

Contingencies Fund, Es, i0,00,000. 


Dehoniure hofi.-' . 121)11 or Fund, Rs. 4, 00,000. 
Ke''er\e ior Store's, E«. 2.00,000. 
iiCKiU R( servo Find, IN ^ 50,000. 
Dividend Bdualization Fund, Es 5.00,000. 


GOUREPORE COMPANY, JLD. 

Registered 1876. Directors — 0. C. Gui- 
liland, Esq.; J. J. B. Young, Esq.; W. 
McHouston, Esq,; A, Dul!, Esq. Secretaries 
and Agents — Messrs. Barry & Co., 5, Lyons 
Range, Calcutta. Auditors — ^Messrs. love- 
lock and Lewes. 

Capital authorized — ^Es. 50,00,000. 

Capital issued— Es. 38,50,000 in 12,000 Ordi- 
nary shares of Es. 100 each and 26,600 6 per 
, cumulative Preference shares of 


Es. 100 each. Shares carry no preferential 
claim to repayment of capital. Debenture 
capita], Es. 16,00,000 in 5 per cent, deben- 
tures of Es. 500 each, repayable on SlwSt 
December, 1931. Option of repayment on 
6 months’ notice. Accounts made up half- 
yearly, March and September. 

During the year's under review the Ordi- 
nary shareholders of this Company received 
ordinary shares in the iS'uddea Mills in pro- 
portion of two shares to one held by them, in 
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suiisf action of an ad-interini clividend ot 
liS. 200 per nJuire declared i)ayable on the 
8th March 1920. 

.The original Gourepore Company was 
started in 18G2 with a mill of 216 looms. 
This Company went into voluntai^y liquida- 
tion in 18 <’6 when the present Company was 
formed with a capital of Es. 12,00,000 at 
which price the old Company was taken over. 
Ill 1891 it was deckled to extend the mill to 
416 looms, and for this purpose the issne 
of a debenture loan of Es. 4,00,000 
was authorized. This extension was com- 
pleted by the end of 1893. In 1895 
it vras decided to build a new mill of 200 
looms, but capable of economical expansion 
ic 400 looms at a cost of Es. 15,00,000. The 
necessary capital W’avS obtained by the issue 
of Es. T, CO, 000 in 6 per cent. Pieierence 
shares and by additional debenture capital. 
By 1902 the number of looms in the two mills 
had risen to 967. In order to provide 
for these extensions tlie capital was in- 
creased by Es. 6.50,000 l)y the issue cl G,50'() 
additional Preference sliares and by the 
issue o{ additional debentures, raising the 
capital to a total of Es. 25,50,000, plus a 


debenture loan of Es 16,00,000. In 1903 
the success of the new nijll, which during its 
5 years’ life Iiad earned an average of 
Es. 770 per loom, induced the Company to 
enlarge this mill to 840 looms by the addition 
of 288 looms at an approximate cost of Es. 
13,00,000 obtained hy the issue of 13,000 
additional Preference shares, thus raising 
the total capital to its present figure of Es. 
38,50,000 and Es. 10, 00, 000 debentures. 
Tills addition of 288 looms wms completed in 
August 1904 at a cost of Es. 13,53,959. 
There has been no further increase in the 
loom capacity, which remains at 1,255 for the 
two mills, but the Company also owns a con- 
siderable oil-milling plant. 

The position of the Company, as dis- 
closed in the ac(*ounts for year ending 
vSeptemher, 1919, was as follows: — Ca])ital, 
including debentures, Es. 54,50,000. Net 
ex^ienditurc ou block, after deducting depre- 
ciation, Es. 77,46,240. Current liabilities, 
including amount set aside for dividends, 
Es. 55,55,711, against liquid assets, 
Es. 20,84,670. 


Year <Hided 

Number of looms . 
Profit on mainifac- 

ture 

Profit per loom , . 
Debenture Interest 
Commission, Income 
'Tax, etc, . 
Depreciation for 

year 

Net profit for year 
Amount set aside 
for Beser^Ts . . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . . , 
Bate per cent, per 

annum 

Balance carried 
forward . 
Highest and lowest 
price of Ordinary 
Rim res in calen- 
dar year . . . 



ANALYSIS OF WOBXINU. 


Dec. 

1910 

1.2551 

Bb. 

7.37,911 

577 

80.000 

Dec. 

1911 

l,256t 

Us. 

2,59,459 

197 

80.000 

Dec. 

1912 

1.206t 

Bs. 

14,33,436 

1,128 

80,000 

Dec. 

1913 

1,255t 

Ba. 

*3,57,494 

1*060 

80,000 

Dec. 

1914 

1,2551 

Bs. 

3,90,864 

277 

80,000 

Dec. 

1915 

l,255t 

Be. 

27.51,077 

2,171 

80,000 

Dec. 
1916 
1,255 r 
Ub 

53,38,426 

2.660 

80,000 

Sept. 

3917§ 

1,255, 

Bs. 

17,Va,384 

1,369 

60.000 

Sept 

1918. 

1.256^ 

Bs. 

71,14.607 

5,605 

80,000 

Sept 

1919 
1.255 ‘ 
Bs. 

53,71,780 

4,710 

80,000 

16.859 

12,144 

16,749 

22,925 

42,380 

26,035 

3,01,256 

95,635 

2,34,882 

3,02,660 

3,03,791 

3,40,014 

2.47,656 

80.342 

3,08,692 

10,27,992 

3,19.717 

9,14,852 

3,55,390 

-64,906 

5.38.640 

23.06,402 

5,67.994 

24,04,659 

2,79.701 

12,04,131 

5,73,679 
62.26,046 (c) 

5,90,967 
49,78,152 (e) 

1,00.000 


j 

6,75,000 j 

Nil 

13,50,000 1 

15.00,000 

Nil 

8,00,000 

80,000 

1,59,000 

j 1,59,000 

1,59,000 

1,59,000 ' 

1,59,000 

1,59,000 ' 

1,59,000 

1,19,250 

1,59,000 

3,59.000 

1,20,000 

Nil 

1 2,40,000 

3,60,000 

60,000 

1 

6,00.000 

10.80,000 

1 

7,20,000 

36,00,000 

13,20,000 

10 

Nil 

20 

30* 

5 

501 

90(a) 

60(6^ 1 

300(d) 

110 (f) 

24,546 

1,228 

6,30,220 

3,34,041 

50,135 

2.47.557 

! 1,13,196 

t 

4,78,077 

19,29,474 

27.27,140 

170-165 

165435 

180435 i 

176465 

187456 

396-176 

! 

j 953-346 

830-456 

1,200-655 

1,513-755 


t 316 S.ieK.ing, 93:1 ilesmian 
^ ArconntH shown for niine months orilv. 

Dividend 10"/o. Bonus 20%, 

t Dividend 20%. Bonus 30%. 

(ni Dividend 30%. Bonus 60%. 

ih) Dividend 40%. Bonus 20%. 

id) Dividend 2O0ii. Bonus 100%. 

(f) Dividend Bonus 


l-'} 'PhiH ineJude^h Hr 17,75 986, 7e>^(‘rvc for Income 
Tax and Rs 12,55,000 Naihati Hhiuieipaljty 
Improvement Scheme. 

ic) This includes Rs. 4,50,631 Reserve for In- 
come and Super Taxes, etc, 
lleHerve Fund, Rh. 89,53,357. 


» 



HALWASYA JUTE MILLS C0„ LO. 
Een-istered 1919. Direc tors — The TIon’ble 
Mr. J. II. Paltinsoii; 1). C. II. Edie, Esq.: 
W. J. Soiilar, Esq.; E. M. Leslie, Esq. ; 
Ilai Bisaessiirlal Malwasya Bahadur: Keso- 
raui Poddar. Escf. ; Magiiirain Baii^air, 
Esq. Manai«*ia^>* Ag*enis — Messrs. Bissessur- 
ial JIurox)biiid, G (dive Itow, f-alcaiita. 
Aiulilors — Messrs. Lovelock & Ijewos. 


Capital aiithoiiseel, issued and suhseribeci 
— Bs. 00,00,001} 111 2b, 000 7-^ pen rent, cumu- 
lative Piefereiiee shares ol Ks. 100 eacdi on 
Avhicli Ils. 50 has been called up and 250,000 
shales of Its. 10 each (ui ^vI^icIl Tis. 5 per 
share lias been called up. 

The Company was toriucd for the purpose 
of erecting- and working* a jute mill for the 
manufacture of hessians and jute fa])rics 
of every descilplio!! . 


HOOCHLY MILLS CO., LD. 

Diiectors — 8. Tremearne, Esq.; H. P. 
Martin, Es<i. ; C. A. Can*, Ksq.; A. d’A. 
Willis, Esq. Managing^ Agents— Messrs. 
Gillanders, Aihuilinot & Co., Clive Build- 
ings, Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized, issued and sul)serihe(l 
— Es. 15,9G,000 in 42,000 Ordinary shares of 
Es. 10 each and 117,600* Iheference 
shares of Es. JO each: entitled to a 10 per 


cent, preferential dividend, of wlueli 5 per 
cent, is cuimilaiivc. The Preference shares 
carry pnderential claim to the extent of the 
amount paid up on a return of capital. 
Aeeminis made up yearly to ODi ifarclu 
This Company was formed by a resolution 
of reconstruction of the Hoogdily Mills Com- 
pany, passed at an extraordinary meeting of 
shareholders held on 20rd July, 1913, and 
confirmed as a special resedution at a fur- 
ther meeting held on 8ih A^qgiisi, JOLo, 


ANALYSIS OF WOBKING. 


Year ended . , 1 

June 

' June 

1 

1914 

1915 

Number of looms 

453 

453 

Profit on manu- 

Bs. 

Bs, 

facture .... 

2,48,497 

8,07,192 

Debenture I n • 

terest 

548 

1,722 

Profit per loom . 

40.000 

45,000 

Income-tax, etc. . 

Not stated 

26,848 

Depreciation . . . 

50,000 

2,50,000 

Net profit .... 

1.58.497 

4.85.344 

Contingencies Fund 

3,00,000 

Eeserve for Stores 
Dividend on Pre- 

40,000 

ference Shares 
Dividend on Ordi- 

1.17,600 

1,17,600 

nary shares . . 
Rate per cent, per 

21,000 

84,000^ 

annum .... 

Balance carried 

5 

20(n) 

forward .... 
Highest and lowest 
price of Ordinary 

2,04,946 

1,89.730 

sharas . . . 

10-7 

10V39 


June ! 
1916 j 
454 1 

March 

1917t 

454 

Mandi 

1918 

454 

March 
1919 ' 

45i i 

Mai eh 
1920 

454 

Bs. 

16.74,779 , 
47.705 j 

Bs. 

7,29.180 1 
20.451 j 

Bs. 

13,32,975 

2,523 

Bs. 

26,92,529 

Bs. 

16.45,228 

3,689 ! 
41.494 ' 
2,00,000 ' 
15,85,580 ■ 
2,00.006 1 
50,000 1 

1,561 
2,00,000* 
2.00.COO 
3.08,729 
Ml \ 
50,000 ^ 

2,930 

2,00,000* 

3.00. 000 
8,30,452 
Nil 

1.00. 000 

6,930 i 

i . . ' 

26,92^529 1 

1 

3,623 

5.52.54U 

10,9^,688 

1,17.600 ! 

88,200 

1.17,600 

1,17.600 

1,17,600 

2,10,000 j 

1.57,500 

5,25.000 

16,80,(HtO 

8,40.000 

50(6) j 

44|if<) 

102i{(?) 

400(/’) 

200 

1,97.700 j 

2.10,738 

2,98.589 

n.93,51S 

3,28,60? 

96P36 1 

78-42 

78-42 

l?0'-641(f/) 

163 92Mpi 


* ThiB includes Super Tax. 

t AcanintH shown for nine months. 

(a) 10'^', ni\i(lcrid and 10'U Bonus. 

ih) 20‘,';, Dividond, 30",. Bonus 

(c) 20% Dividend, 22VV. Homi.s 

id) 100*J{) Dividend, 2r}!> Boinw. 

if) 100"^. Dividenci 300*5., Boihih. Tins 


ig) 
bonus 


Deserve Fund, Bs. 8,00,00.) 

(V>nt iiiginicu'H Fund, Hk, 5,00,000, ■ 

Ueserve for Htores. Bs. 2,00,000, * 

TUnieva) :ind T? i plucein' ui rnn.L Re. 5,00,000 
Di\i(l(ni< Kutid II ,, 6,00,001 

Fii:un-K sli«>un are iov j'uUmuI.i’’ year. 

p‘ii<i !it B.- n Iff in the form of 


3 Ordinary shares of Hs, 10 eacli fully paid up in the Osntnrv Mdls Co.. Ld 
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JUTE. 


By this resolution shareholders in the old 
Company received shares in the new Com- 
pany as follows: — 

For each Es. 100 7% Preference shares, 7 
new shares of Es. 10 each paid up entitled 
to a 10!% preferential dividend of which 5% 
is cmnnlative ; and for each Rs. 100 Ordi- 
nary shares, 2 new shares of Rs. 10 each 
paid up. 


The position of the Company on 31st 
March, 1920, was as follows: — Capital, 
Es. 16,96,000. Net expenditure on block, 
after deducting depreciation, Es. 11,83,354. 
Current liabilities, including amount set 
aside for dividends, Es. 15,16,854. Liquid 
assets, Rs. 47,58,107. 


HOWRAH MILLS CO», LD. 

Registered in July 1874. Directors — 
C. A. Ca3T, Esq. ; A. N Stuart, Esq. ; T, E. 
T. Upton, Esq.; Shirley Tremearne, Esq.; 
A. C, E. Howeson, Esq. Managing Agents — 
Messrs. Howeson Bros., Ld., 32, Dalhousie 
Square, Calcutta . Auditors — M essrs . Meu- 
gens, Peat & Co. and Messrs, Lovelock and 
Lewes. 

Capital authorized, issued and sxibscribed 
— Rs. 52,50,(100 in 262,500 Ordinary shares, 
8,750 cumulative Preference, shares and 


17,500 ^'A’’ Preference shares. Originally 
Ordinary shai’es were of Es. 100 each but 
were sub-divided into shares of Es. 10 each 
in 1917. PrefcieiH'e and ''A'’ Preference 
sliares are of Rs. 100 each. Both classes 
carrj^ the right to cumulative dividend, hut 
A’^ Preference shares rank after the first 
Preference shares, and are liable to be paid 
off at a pieinium of K) per cent, after they 
have been in existence for 20 j^ears 
Debenture capital, Rs, 30,00,000. Es. 
10,00,000 5 per cent, debentures issued 
in 1899 and renewed in 1914, for a 


AJSfALYSIS OP WOEKING. 


Year ended 


Number of looms . 

Profit on manufac- 
ture 

Profit per loom . . 
Debenture Intereat 
Interest, Insurance, 
Commissions, etc, 
Wear and Tear 
Net profit for year 
Amount set aside 
for Eeserves - . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . - . 
Kate per cent, per 
annum ...... 

Balance carried 
forward . , . , 
Hiprhest and lowest 
price of Ordinary 
shares . . , , . 


Dec. 

1911 

Dec. 

1912 

1.660 

1,660 

Es. 

66,024 

1,00,000 

Es. 

; 12.78,004 

485 
1,22,916 

2,60,873 

3.04,849 

4,72,638 

2,33,027 

4,49,623 

mi \ 

3,67.500 

Nil 

87,500 


6 

6,567* 

1,089 

135-106 

136-116 



Dec. 

1914 

l,663t 

1.663t 

Es. 

15,46,647 

569 

1,55,000 

Es. 

2,22,393 

40 

1,55,000 

6,01.154 

2,73.834 

5,16,659 

3,49,630 

-4,37,237 

60,965 


1,83,760 

Nil 

1,05,000 

Nil 

6 

Nil 

1,78,035 

-2,59,202 

136-115i 

114-90 


Deo. 

1915 

Doe. 

. 1916 

1,6631 

l,663t 

Es. 

39,35.165 

1,792 

1,55,000 

Eb. 

50,50,370 

2,943 

1.55.000 

8.20.031 

6.50.000 

13,55,134 

1 14,24,126 

1 11,34.717 

1 21,81,533 

3.97.834 

8.97,926 

3.67.500 

1,83,750 

3,06,250 

9,62,500 

m 

55 

24,347 

1,61,695 

227-100 

505-198 


Sept. 

19i7(a) 

Sept. 

1918 

1.663t 

1,6631 

Es. 

28,49,987 

1,620 

1,16,250 

Es. 

57,05,632 

3,337 

1,65,000 

9,78.603 

2,00,000 

13,99,385 

14,58,493 
2,59,551 
36,77, 588(b) 

2,00,000 

5.00.000 

1.37,812 

1,83.750 

10.50,000 

24,50,000 

60 

140 

1,73,267 

4.20,543 

446-230 

62-324 


Sept. 

1919 

March (d) 
1920 

1,663 r 

1,6631 

Es. 

53,85,573 

3,145 

1.55,000 

JELs 

36,51,226 

2.U9 

77,600 

18,49,731 

53, SOM (c) 

10,59, 900'e) 

1 3,65,614 

14,62.373 

1 

6,75,000 

1.85.750 

91,875 

26.25,000 

13,12,500 

100 

100 

9,60,496 

3,43,494 

56-304 

494-45 


* Transferrod from Reserve Fund, Ps 5.08,381 f 682 Sacking. 981 Hessian. 

Wear and Teuir Account. E« 40.00.000 Reserve Fund, Rs. 20,00,000. 

(a) Accounts shown for nine months only 

{?)) This includes Es. 2,96,564. reserved for Income and Super-Taxes, 

(c) I’hifl includes Ee, 32,156, reserve for Sup'^r Tax. 

(d) Accounts shown for six months ending March. 1920 

(p) This includes Ra. 6,86,838 set aside for Rxeesa Profits Duty. 
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further period of 15 years wiih option 
of repayment a1 six months’ notice. 
Ks. 5 per (*eiit. debentures issued 

in 1907, repayable 192.2. Rs. 10,00,000 5| 
per cent, debentures, 2nd Mortgage deben- 
tures issued July, 1912, repayable 1927. 
Accounts made up half-yearly, Maicli 
and Sepiemhei*. 

In 1918, the capital of tlie Company 
was increased to its pi-esent figure by the 
creation of 87,500 new Oidiuary shares. 

The Company commenced operations in 
1874 with a capital of Rs. 14,00,000. This 
was raised to Es. 17,50,000 in 1883. In 
1890 a reconstruction took place, the capital 
was increased to Es. 8,75,000 by the issue as 
a bonus to shareholders of 7 per cent. Pre- 
ference sliai^s of Es. 100 each. Additional 
capital required for extensions was obtained 


by the issue in 1903 of l7,500 Pre- 

ference shares of Es. 100 each, raising tlie 
capital to Es, 43,75,000. The Company 
started wiih a mill of 275 looms and 
has at the present iime 3 mills with 
a tlotal capacity of 1,003 looms. In July, 
1912, with a view to reduce the heavy float- 
ing liabilities of the Company, a 2nd mort- 
gage Debenture Loan of Es. 10,00,000, 
bearing interest at 5-1 per cent, and for a 
term of 20 years, was issued. 

The position of the Company on 31 si 
March, 1920, was as follows: — Capital, in- 
cluding Debentures, Es. 82,50,000. Net 
expenditure on Block, Es. 1,10,24,100. 
Liquid assets amounied to Es. 91,32,703, 
againsi cuii'ent lialulities, including divi- 
dends payable, of Es. 55,03,309. 


HUKUMCHAND MILLS 
(CALCUTTA), LD. 

Registered 1919 . Directors — liarkissen- 
das Bhutter, Esq.; I). 0. H. Edie, Esq.; 
T. H. Laird, Esq.; E. H. Eggar, Esq.; 
C. P. P. Bartholomew, Esq. ; Kastoorchand 
Kothiary, Esq. Managing Agents — Messrs. 
Sir Sarupchand Hukiimchand & Co., 30/2, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorised, issued and subscribed 
— Rs. 80,00,000 in 400,000 Ordinary shares 
of Es. 10 eacli, on which Rs. 5 only lias 
been called up and 40,000 7 per (*eni. 
cumulative Preference shares of Es. 100 


eacli, on which Es. 50 only has been called 
up. Accounts made up hali-yearly March 
and SeptemEer. 

The Company was formed for the purpose 
of establishing and working, in the vicinity 
of Calcutta, mills for the manufacture of 
jute goods of all descriptions It is situated 
in Halisahar, near Naihati, and contain^ 500 
looms, of whicli 325 are lie-ssino If nans and 
175 sacking looms and 10,330 spindles. It 
is expected that the mill will commence work 
early in 1921. 

The highest and lowest price of shares 
during the year under review was Es. 27/8 
premium and lie. 1/2 premium respectively. 


KAMARHATTY GO., LD. 

Registered in 1877, Directors Sir P. W. 
Newson, Esq.; 0. Cr. Arthur, Esq.; E. A. 
Mitchell, Esq. Managing Agents — Messrs. 
Jardine, Skinner & Co., 4, Clive Row, 
Calcutta. Atidiiors — MessivS. liovelock and 
Lewes. 


Capital authorked, issued and paid up— 
Es. 40,00,000 in 24,000 Ordinary shares of 
Rs. 100 each and 10,000 6 per cent, ctimula- 
tive PreforeiKje shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. Debenture capital — Rs. 11,25,000 in 
5| per cent, debentures of Rs. 500 each, 
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issued iu 1!H1 repayable iii 19')l. Since 
ledeenied Ks. 5,99,900, oulsiandino deben- 
tures, Es. 5,20,000. Aeeounis made up 
half-5^ear1y, June and I}e<‘einber. 

The Company started in 1877 with a smaJl 
capital of Es. 4,00,000 in 8,000 shares of Es. 
100 each, of which Es. 50 only was paid' up 
and an additional Es. 0,00,000 obtained by 
moans of debentures. The mill at this early 
period of its hisiory fonsisted of 320 looms 
only. Ey 1800 the number of looms was 
raised to 500. In 1898 the Company was 
recxuistrucied and the capital was in- 
creased to Es. 1(],0U,(H)0 by calling* up the 
badance of Ibe Ordinary shares and by the 
issue to shareholders of 0 per cent. 

Pr(?fei*ence shares. In 1904 it was decided 


to build a new mill of 300 looms, and for 
tJiis purpose 8,000 additional Ordinary and 
8,000 additional Trefercnce shares were 
issued, raisiug the capital to Es. 32,00,000. 
By 1913 further 250 looms were added. 
To piovidc funds for tliis the capital was 
again hicreased to Es. 8,00,000 by the issue 
of new Ordinary sbarea. In 1913 further 80 
looms weie added. 

Tile position of tlie Company, as disclosed 
])y the accounts for the half-year ending 
June, 1920, was as follows: — Capital, 
including dehentiues, E-^. 45,26,000. IN el 
expenditure on block, afeer deduction of 
depreciation, Es. 19,01,036. CuiTent liabi- 
liti(\s, including amount set aside for 
dividends, Es. 74,91,786, against liquid 
ass(ds, Es. 1,28,32,957. 


analysis of WOKIvlNG. 


Yeiir ended 

SlHt Decern bin* 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

.r line 
1920 

imber of looms . 

998 

1,178 

1,631 

1,637 

1,637 

l,710(fl) 

1, 710(a) 

l,710(a) 

1, 710(a) 

1.710(a) 

•oftt on manufac- 
mre ..... 
mflt por loom . . 
aunturc Tn+'To^t 

Rs. 

3,57,781 

Rs. 

7,70,476 

ils 

11,26,813 

Rs. 

6.97,964 

Rs. 

31.75,609 

Rs. 

45.16,584 

Rs. 

23 yt) o91 

Rs 

1,13,45,770 

69,04.743 

Rs. 

38,94,546 

350 

647 

684 

416 

1,930 

2,578 

1,360 

6,607 

4,020 

2,277 

1,05,624 

1,05,625 

1,05.624 

1,05,625 

1.05,625 

1.05.625 

61,875 

46,932 

30,060 

14,702 

tOfU.'H' 'J.IV. ■''•IIHI' 
Tn\ iin 1 Snr.dne" 

8,389§ 

45,88411 

71.986 

19.151 

12,569 

2,41.703 

6.77,058 

12,14,032(?j) 

52, 21.217(c) 

4,81,855 

Bprecmtiou 1 o r 
year 

65.000 

3.50.210 

5,11,337 

1,‘?7.799 

20.04,820 

26,25,174 

3,69.573 

11,85,179 

8.00.000 


et profit for year 











rieluding sundr.v 
ad.1URtment . • ■ 

1,78,770 

2,68,759 

4,91.866 

3.95,389 

10.50.595 

15,43,082 

13,90,210 

88,99,627 

28,55,476 

23,97,988 

mount sot aside 
for Reserves ; . 



75,OCO 




.... 


10,00,000 



Lvidend Equaliza 
fcion Fund , . . . 





3,25,000 



6,00,000 



ividend on Pre- 
ference shares . 

96.000 

96,000 

96,000 ; 

56,000 

96.000 

96,000 

96,000 

96,000 

96,000 

48,000 

ividend on Ordi- 
nary shares ... 

80.000 

1,60.000 

3,40,000 

1,92,000 

1.20,000 

14.40,000 

13,20,000 

36,00,000 

54,00,000 

36,00,000 

ale per cent, per : 
annum . . ... ■ : 
alaiice earned; 
forward . . . . ^ 

5 

10 

m 

8 

50 

60 

55 

150 

225 

500 

17.423 

30,179 

9,564 

1.16,953 

26,547 

33,106 ' 

7,316 

36,08.743 

9,66,219 

7,16,207 

!i ghost and lowest : 
price of Ordinary ; 
shares 

113-101 

135-111 

132417 

124-113 

325414 

638-309 

j 500-266 

868-425 

110-545 

1,108-873 


ia) 496 Sacking, 1,214 Hessian. 

Rri 88,000 iransferrcfl from Dividend Fqnalization Fund. § Including Rs, 5,477 Debenture charges written off 

„ 95,558 Ro'^orvf Fund ij Including Rs. 38,000 Debenture charges written off. 

„ 48.000 „ .. Uus'hp.d FqiKiliz.li lo^ Fund. General Reserve, Eb. 10,00,000. 

) *l%is amount ia n'>ser'\c‘-i for Ineonu* and J'.nj.ar-Taxes Dividend Equalization Fund, Rs. 10,00,000 

) Acroimta shown Un j.*-, in< iii 'm ( nded Diiio. 1920. 


KANKNARRAH GO., LD. 

Ilegisiered 1882. Direciors Sir P. W. New- 
som Esq.; V. (I. Artliur, Esq.; E. A. 
Mib^icdl, Rsq. Managing A gents — Messrs, 
.laidiuc, Skinner %% Co. 4, (live Eow, C.al- 
cutta,. Audi tors --Messrs. Lovidock and 
Lewes. 


Capital authorised, issued and subscribed 
— "Es. 40, 00, 000 in 30,000 Ordinary shares of 
Es. 100 each and 10,000 6 per cent, 
cumulative Preference shares of Es. 100 
each, carrying preferential claim to repay- 
ment of capital. Aeeounis made up half- 
yearly, June and December. 


J U T . 


Tlje CoiiipaDy started in J882 witii a capi- 
tal of Rs. 14,00,000 ill 14,000 sliares of 
Rs. 100 each, of wliicli only Rs. 45 per share 
was paid up. Debentures to the extent of 
Rs. 8,00,000 were also issued. The Mill 
started with 250 looms in 1884. The full 
complement of 420 looms was not at work 
until 1891. Various calls raised the 
amount paid on the shares to Rs. 05 
by 1892, ami in 1898 the balance of 
the share capital called up. In 1899, 
4,500 addiiicual slunes weie issued, briii^iiii** 
up* tlie total capital to Rs. 17,50,000 
in ordei* to provide funds for an extension 
of 100 looms. A 2nd didieniuve loan of 
Rs. 4,00,000 was also issued, l)ut this maiuir- 
ed on 1st. January, 1915, and was paid off. 
In 1901, in order to provide funds to erect 
a new mill, it was decided io increase the 
capital to Rs. 40,00,000 l)y the issue <0 
0,000 0 per cent. Prefcronee shares. The new 
mill was started in March, 1902, and in 1904 
it wufs decided to raise the loom capacity of 
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tliv^ new inill to GOO looms by the issue of 
4,000 additional Ib'eferenc'o shares, raising 
the capital to its present figure of 
Rs. 40,00,000. In 1907 an addiiituial 102 
looms were added to the new mill, raising 
the looms at this mill to 702, and with 
further additions the total number of the 
Company’s looms is now 1,521. 

The 1st Mortgage Debentures amounting 
to Rs. 8 lakhs were paid off on 1st January, 
1916. 

In addition to the mills the Company has 
seven presses at work in the jute district 
at ifarain gunge. 

Tlie position of the Company, as exhi))ite{l 
in the accounts fon the lialf-^^ear ending 31st 
Decemlier, 1919, was as follows: — Capital, 
Rs. 40,00,000. Kei expenditure on block, 
after deducting depreciation, Es. 16,45,049. 
Current liabilities, including amount set 
aside for dividends, Rs. 63,10,089, against 
liquid assets of Rs. 10,12,039. 


ANALYSIS OF WOKKINU. 


Year euUed 

31pt Dcccm]>er 

1911 

1912 

1 

1913 

1914 

1915 

1916 j 

1917 

1918 

1919 

J unefu) 
1920 

Number of looms 

1,521 

1,521^ 

1,521* 

1.52F 

1,521* 

1,521* 

1.521* 

1,521* 

1.521' 

1,521* 

Profit on manufac- 

Es. 

Rs. 

Rfl 1 

Rs. 

Rs 

Rs. * 

Rs. 

Rs. 

!N 

Rs. 

turo 

6,45,867 

13.47,101 

25,77,372 ; 

13,62,783 

53,37,111 

51.39,328 1 

52,68,018 

1,10.36,767 

62,52,125 

32,21.594 

Profit per loom . . 

415 

875 

1,694 ' 

773 

2,170 

3.379 1 

2,142 

7,255 

4,U0 

2.118 

Debenture Interest 

60,000 

60,000 

60,000 i 

60.000 

60.(K)0 





Income Tax, Super 

14,337 

15,050 






29,0t.526(rd 


Tax and Sundries 

23,521 ; 

53,179 

36.253 

2,82.543 

3,72,518 

7,14,782 

5,53.438 

Depreciation for 

2,15.934 

2,00,995 








year 

8,55,031 

2,00,000 

12.50.000 

12,27,746 

2,51,440 

5,00,000 

1,60,000 


Net profit for year 

3,55,596 

30,71,056 

16,38,820 : 

10.49,604 

20.10.860 

36,29,040 

26,34,060 

98,21,985 

32,50,599 

26,88,167 

Amount sot aside 
for Iteserres . . 


! 4,75,000 i 

75,000 


5,25.000 


Nil 

4,00,000 

! 


Dividend on Pre- 
ference shards 

60,000 

! 60,000 

60,000 

60,000 

60,000 

60.000 

60.000 

60,000 

1 

30,00(1 

Dividend on Ordi- 
nary shares . . 

3.00,000 

1 6,00.000 

15,00,000 , 

6.00,000 

18.00.000 

36,00,000 

25,50,000 

60,00,000 

j 60,000 

; 60,00,000 

30.00.000 

Sate per cent, per 
annum 

10 

j 20 

50 

20 

. 60 

120 ; 

: 85 

200 

200 

200 

Balance carried 

89,932 



4,17.783 





forward .... 

25.988 

28.1V9 1 

43,642 

12,682 

i 36.743 

33,96,003 

5,86,602 

2,44,759 

Highest and lowest 
price of Ordinary 

1 

1 

1 

1 

195455 


445-178 


1 

! 

shares 

j 141430 

j 168-155 

194460S 

1 

790-391 

j 650-364 

905-470 

j 915-495 

885-694 


* 396 Sarkinj?. 1,125 UoHSian. 

Working Capital Account, U*; ranii-liKation Fund Kh 10 00 000 

I’ ''■},{)' ' ’ 

in) AecfUiiif . .'ic-wj ‘n* June, 1920 




KELVIN JUTE CO., LD. 

Registered 1907, Directors*— E, A, 

Watson, Eb(].; T, E. T. TTpton, Esq,; 
G. F. Martin, Es<p Managing Agents — 


Messrs. McLeod & Co., 28, Dalhousie 
8((uare, South, Calcutta-. Aiuliiors-— Messrs, 
Lovelock and Lewes. 

-Capital authorij^ed— Rs. 22,00,000. Capital 
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JUTE. 


issued ai)d paid up — Es. 17,00,000 in 7,000 
Ordinary shares of Rs. 100 each, and in 

10,000 7 per cent, cumulative Preference 
vsliares of Es. 100 each, carrying preferential 
claim to repayment of capital. Accounts 
made up half-yearly, June and December. 

The debeiiturei loan of Es. 10,00.000. 
issued in 1907, was reedemed on 30th Sep- 
tember, 1918. 

The Company started operations in Janm 
ary, 1908, and the mill was in full working 


order by April 1909 with 440 looms. The 
inimber of looms has since been increased 
to 600. 

The position of the Company, as shown in 
the accounts for the half-year ending De- 
cember, 1919, was as follows Capital, 
Bs. 17,00,000. Ke't expenditure on block, 
Rs. 22,59,511. Current liabilities, includ- 
ing amount set aside for dividend, Rs. 
18,44,253, against liquid assets, Rs. 
50,95,444. 


ANALYSIS' OF WOEKING. 


Year ended 31st 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

Ml 

1918 

1919 

Number of looms . 

440 

m 

600t 

600t 

600t 

600t 

600t 

600t 

600t 

600t 

Profit on manufac- 

Es. 

Es. 

Ee. 

Es. 

Es 

Eb 

Es. 

Es. 

Es. 

Rs. 

ture 

3,01,281 

3,65,114 

8,87,617 

10,32,661 

6,24,068 

19,78,425 

25,37,554 

18.22.425 

36,04,828 

26,27,738 

Profit per loom 

684 

830 

1,479 

1,721 

1,040 

3,297 

4,229 

5,037 

5.908 

4,379 

Debenture Interest 
Interest, Commis- 

60,000 

60,000 

60.000 

60,000 

60,000 

60,000 

60,000 

60,000 

4,48,939 

46,000 

8,10,852 


sions, etc. . . . 

1,04,091 

1,28,115 

2,19.469 

2,75.515 

1,56,365 

3,34,194 

6,49,231 

8.71.091 

Net profit for yoat* 








after Sundry ad- 
justments . . . 

1,57,188 

1,79,586 

6,09,711 

7.00,956 

4,11,730 

15,89.347 

19,28,673 

13,05,793 

27,63,417 

18.29.298 

Depreciation for 

year 

Amount set aside 

65,149* 

39,000* 

3,10,000 

4,00,000 

1,50,000 

4,50,000 

3,50,000 

1,62,500 

2,00,000 

1,00,000 

4,00,000 

for Beaerves . . 



i 1,60,000 

1,50,000 

1,00,000 

6,00,000 

3,00,000 


4.00.000 

Equalization B’und 
Debenture Eedemp- 



1,50,000 

2,50,000 

Nil 

2,00,000 

3.00,000 

4,00,000 




tion Fund . . . 
Dividend on Prefer- 








4,00,000 


^Q.OOO 

70,000 

ence shares . . . 
Dividend on Ordi- 

69,861 

1.40,000 

70,000 

70,000 

70,000 

70,000 

70,000 

70,000 

7,00,000 

10,50,000 

nary shares . . 
Bate per cent, per 



60,000 

70,000 

1,05,000 

2,80,000 

40 

5,60,000 

15,75,000 

225 

100 

150 

annum .... 

Balance carried 

1 


10 

10 

15 

80 


32,075 

12,15,493 

1,99,791 

forward .... 
Highest and lowest 

2,780 

3,367 

25,077 

34,034 

20,764 

60,110 

58,782 




price of Ordinary 
shares 

100-90 

90-85 

121-85 

118-108 

1 

109-98 

340-100 

830-347 

765-405 

955-635 

1,065-635 


* Preliminary expenses written-off Es. 97,149 Eeserve Fund, Ea 28,00,000. 

t Sacking, 276 Hessian, 524 Dividend Equalization Fund, Es. 8,00,000. 

Provision for bad and doubtful debts. Es. 10.912. 


KHARDAH CO., LO. 

Registered 1895. Directors — Geo. B. 
McNair, Esq.; E. Meyer Esq.; J. Goodman, 
Escf. Managing AgentvS — Mossr.s. Anderson, 
WrigEt & Co., 22, Strand Road, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 
Capital authormed— -Rs, 64,00,000 in 

45.000 Ordinary shares of Rs. 100 each and 

9.000 6 per cent, cumulative Preference 


shares of Rs. 100 each. Capital issued — 
Ordinary, Rs. 36,00,000 in 36,000 shares of 
Rs. 100 each and 6 per cent, cumulative 
Preference, Rs. 9,00,000 in 9,000 shares of 
Es. 100 each, carrying preferential right to 
repayment of capital. Debenture capital, 
Rs. 16,00,000, 5 per cent, debenture of 
Rs. 1,000 each, issued in 1905-06, matured 
31st March, 1915, but renewed for a fuither 
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period of 10 years. Accounts made up 
half-yearly, March, and Septeniher. 

The Company started op)erations in 1895 
with a capital of Es. 12,00,000, Preference 
capital Es. 6,00,000 and Ordinary capital 
Es. 6,00,000. The Ordinary capital was in- 
creased to Es. 9,00,000 in 19'6'5 and the Pre- 
ference capital to Es. 9,00,000 in 1908-09, 
raising the total capital to Es. 18,00,000. 
The debeiiinre capital wms increased to its 
present figure of Es. 16,00,000 in 1905. In 
1909 the Ordinary capital was increased 
from Es. 9,00,000 to Es. 36,00,000. 
Tlie Company started with one mill of 300 


looms. It has now' tw^o mills under one 
roof witli a combined capacity of 1,370 
looms. 

The position of the Company, as dis- 
closed in the aceonnis for the half-year 
ending Mareli, 1920, was as follows — 
Capital, including debentures, Es. 61,00,000. 
Net expencliiui'c on block after deducting 
depieciation, Es. 36,55,851. Current liabili- 
ties, including amount set aside for dividend, 
Es. 93,09,194, against liquid assets, Es. 
1,61,17,214. 


Year ended i 

Number of looms . 

Profit on manufac- 
ture 

Profit per loom . . 
Debenture interest 
Depreciation for 

year 

Net rn’otit for year 
Amount set aside 
for Reserves and 
Extension Fund . 
Dividend on G% 
Preference shares 
Dividend on Ordi- 
nary shares . . . 
Bate per cent, per 

annum 

Balance carried 
forward .... 
Highest and lowest 
price of Ordinary 
shares 


ANALYSIS OP WOKKING. 


Dec 1 

1911 
1,370! ' 

Dec. 

1912 i 
1,370 f- ; 

Doc. 

1913 

1,370 i 

Dec ' 

1914 1 

1,3701 ; 

Dec 

1915 

1.3701 

Dec 1 

1916 

1,570! J 

Sept. 

19n(a) 

1,3701 

Sept. 

1918 

l,570t 

Sept. 

1919 

l,370t 

Mar. (c) 
1920 
l,570t 

Es 

16,992 

12 

80.000 

Es J 

11.78,088 . 
823 
80,000 

Rs. 

12.63,977 

922 

80,000 

Es. ! 

9.82.079 , 
716 ' 
80,000 , 

Rs. 

50,39.988 

2,219 

80,000 

Es. 1 
38,97.600 1 
2,786 1 
80,000 ; 

Rs 

21,66,564 

1 ,037 
60,000 

Rs. 

61,81.887 

4,454 

80,000 

Rs 

65.7i.626 

4,758 

80,000 

Rs. 

48,90.128 

3,540 

40.000 

-63!o08 

2.02,264 

8,95,824 

3,02.362 

8.81.615 

3.02.809 1 
5,99,270 : 

10,88,488 

18,71,500 

4,03,942 ' 
21,63 658 ^ 

3.02.979 

18,03,585 

4,03,968 

66,97,919 

4,52,998 

5,93,484(d) 

2,51,644 
45,98, 484(d) 



.. 

1 • • • 1 

10.00.000 

1 

10.00.000 

1,00,000 i 

8,00,000 


t 10,00,0(]0 

54,000^ - 

54,000 

54,000 

54,000 

54,000 

54,000 : 

40.500 i 

64,000 

54,000 

27,000 

Nil 

5,40.000 

7,20,000 

i 6,30,000 . 

10,80,000 

21,60.000 

16,20.000 1 

* 48,60.000 

43.20,000 

36.00,000 

Nil i 

15 

20 

16 i 

30 ' 

60 

45 

135 

120 

200 

7,190 

2,82.014 j 

3,89,669 

3,58.940 i 

i 

96,459 

46,097 1 

89,181 

73,100 

16,00,725 i 

2,13,871 

130-130 

j 

151-128 

150430 

136-126 

340-150 

540-280 

500-260 

565-540 

i 

620-370 1 

588-520 


By loan of Es. 27,000 from Managing Agents, 
t 515 Sacking. 855 Hessian. 

Reserve Fund, Es. 41.50,000. 

(a I Accounts shown for nine months only. 

(h) This includes Expenditure incurred for improving labour 
condition in mill areas in Titaghur Municipality. 

(fd Accounts shown for six months. 

(d) This includes Rs 13,58.338 set aside for Excess Profits duty. 


KIMNiSOM JUTE MILLS CO., LD. 

Eegistered 1899. Directors — T. E. T, 
Upton, Esq.; A. A. Harvey, Esq.; II. M. 
Peat, Esq. Managing Agents — Messrs, E. 
W. Heilgers & Co., Cimriered Bank Build- 
ings, Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized, issiuM and paid up — 
Es, 30,00,000 in 15,000 Ordinary shares of 
Rs, 100 each and 15,000 7% cumulative 

Preference shares of Es. 100 each, carrying 
preferential claim to repayment of capital. 


Debeniuve capital — Rs. 4,00,000 in 400 
G% debenture of Rs. 1,000 each, 200 issued 
in 1906 and 200 in 1907, redeemable 
in O(‘tober, 1925. Accounts made up half- 
yearly, March and September. 

The Coinpanv started in 1899 with a capi- 
tal of Rs. 12,50,000, Rs. 7,50,000 in Ordi- 
nary shares, and Es. 5,00,000 Preference 
shares and debentures amounting to 
Rs. 7,50,000. By September, 1901, 360 
looms weroJ running, the cost of the block 
amounting to Rs. 19,27,366, or Rs. 5,353 
per loom. In 1902 it was decided to raise 
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llie loom ('apai'iiy lo 5011 and i'-ji this purpose 
2,500 additioiui] Oidinaiy shares were issued 
aad the debenture capital raised to 
Rs. 11,00,000. This extension was com- 
pleted in 1903 and by Janiiar3^ 1906 a 
further extension to 600 looms was decided 
upon. To supply further capita] for the 
purpose, the debenture loan was raised to 
Rs. 13,00,000 in 1906 and to Es. 15,00,000 
in 1907. The fiT’st and second debenture 
loan amounting to Rs. 11,00,000 was redeem- 
ed in October, 1919, In 1908 the number of 
looms were inisod io 700. In 1912 tlie 
number of looms were further increased to 
J,220 and to meet the necessary expenses the 


capital of the Company was increased to its 
present ligiires 1)y the issue of 5,000 unissued 
balance of Preference shares, 5,000 New 
Preference shares and 5,000 new Ordinary 
shares of Es. 100 each. 

The position of the Company, as disclosed 
by the accounts for the year ending 30th 
March, 1920, was as follows: — Capital, 
iuclnding debentures, Es. 34,00,000. Net 
expenditure on Block after deducting 
depreciation, Es. 30,35,350. CuiTent liabili- 
ties, including amount set aside for divi- 
dends, Rs. 58,93,300, against liquid assets, 
Es. 1,32,06,527. 


ANALYSTS OF WORKING 


Year ended 

Sept, 

Sept. ' 

SeiU. 

Sept. 

Sept. 

Sept. 

Sept . 

Sept. 

Sept. 

March (a) 


1911 

1912 1 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Number of looms . 

706 

706 

1,220 

1,220 

1,220 

1.222t 

1.222t 

1.222t 

l,222t 

1,222t 

Profit on manufae- 

Es. 

fiS. 

R's. 

Rs. 

Rs. 

Rs. 

E®. 

Es. 

Rs. 

E-s. 

ture 

5,86,086 

10,21,597 

15,40,160 

12.36,566 

32,47,419 

50.52.010 

44,24 174 

80,10,805 

67,61,069 

41,72,876 

Profit per Inom . 

702 

1,310 1 

1,188 

938 

2,583 

4,060 

3,546 

6,318 

6,459 

3,404 

Dchciilurc JiilercsT 
Imc-rO'-v lu'-ur’.'pu'f. 

90,000 

90,000 

90,000 

90.000 

90,000 

90.000 

90,000 

90.C00 

90,000 

12,000 

Commissions, etc. 
Depreciation for 

1.54766 

2,12,658 

2.95.654 

3,20,676 

5,58,168 

9.59,047 

8.41,351 

19,29,165 

18,58,260 

27,11,881 

vear 

Net profit for year 

1,65,187 

1.64,608 ' 

2.33,130 

3,19,090 

7,38,668 

10,06,127 

4,50,000 

5.50,000 

3,50,000 

1,50,000 

after adjustment a 
Amount set aside 
for Extension. Re- 
newals and Sink- 

1,77,156 

5,54,330 i 

9.21,367 

5.06.828 

1 i 

18,60,612 

1 

30,16,987 

25,87.277 

57,55,195 

47,01.846 

j 

14,41,731 

ing Fund .... 

8,558 

17,973 ' 

1,28,862 

95.647 

3,39,981 

6.58.B06 

1,59,889 

188,542 

1,66,090 

1,59,923 

Reserve Funds . , 
Dividend on Pre- 



5,50,000 

1 50,000 

6,60,000 

5,98,565 

1 3,00,000 


ference sh«ares . 
Dividend on Ordi- 

35,000 , 

35,000 

70,000 j 

1 1.05,000 1 

' 

1.05.000 

1,05.000 

1,05,000 

i 

1,05,000 

1,05,000 

52,500 

nary shares . . . 
Rate per cent, per 

1 1.20,000 

1,50,000 1 

2,81,260 ! 

1 

3.00,000 

7,50,000 

15,00.000 

18,75,000 

41.25,000 

; 30,00.000 

22,50,000 

annum 

Balance carried 

12 



25 : 

20 

60* 

100% 

125% 

275 

200 i 

300 

forward .... 
Highest and lowest 
price of Ordinary 

3,02,665 

6,64,021 ‘ 

i 

5,45,276 ' 

5.01,455 

5.17.085 

1 5,71,701 

7,19,088 

18,55,741 

32,86,498 

22,65,805 

shares ..... 

: 145-130 

1 185-136 ; 

180452 

1783-158 

175 450 

j 870-487 

821-578 ^ 

i 

1,142-654 

1,126 -545 

1.140-1,000 


* 50 '\, Uividencl and 10', V, Bonny. 

1 37 -’ S.{”\'OL. G-R TTosgian. 

lancMtiiii* MSik'i.K Kimd, Rs. 1,00,000. 

IN ReneA^als, Rs. 4,82,718. 

River Insurance, Rs. 3,00,000. 

Bividend Kqnallzation Fund, Es. 3,00,000 
Re.serve on Storo.s, Es 2,00,000 
Of) Aoeotints shown for six months ending: March, 1923. 
(u) This includes Super-Taxes and Excess Profits Duty. 


LAMSDOWNE JUTE 00., LD. 

^ Registered 1914. Direcdors— -H. M. Peal, 
Es(j.: A. J. Mhier, Msq.; Khirlev Tremeariie. 
Isq. Managing Agents— .Messrs. Bird & 
Co*, Chartered Bank Buildings, Calcutta. 
Auditors — Messrs, Lovelock and Lewes. 


Capital — Ris. 32,90,090 in 17,1)90 Ordinary 
shares of Rs. 100 each and 15,000 7 per cent, 
cumulative Preference shares of Rs. 100 
each, carrying preferential claim to repay- 
ment of capital. IJebenture Capital^ — 
Es. 15,00,000 in t3| per cent, debenture bonds 
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()i‘ Ks. IJiOl) (‘juli, Issued in 19d4, repayable 
ill idll), option ot; lepaynieiii ala inniniinn 
of 5 ])or cent, after 10 years, 4 per cent, 
after 11 years, 4 pei cent, after 12 years, 
per cent, after . 10 years and 1 per cent, 
after 14 years, xlcconnts made up half- 
yearly for periods ending Sept, and March. 

Ihe debeiitiiie loan has lieen extended 
to the 00th June, 1029, carrying interest, at 
Gl per cent, per annual and udih the (option 
to the (aunpany aftei the first four yeais in' 
ledeein on notice and at a pieniium. 

Ohe Company took possession ot the null 


from the Tendors on tiie 1st July, 1904. The 
mill was equipped with OTO looms at a cost of 
Es. 45,46,f3T2, equivalent to Rs. 6,723 per 
loom. Subsequent additions have bi ought 
up the numher of looms to 870. 

The position of the Company, ns shown in 
the accounts for year ending 31st 
March, 1920, was as follows: — Capital, 
including debentures, Es. 47,00,000. 
'Cet expenditure on block, dedncding anuuiiit 
set aside for deprecdaiion, Es. 34,15,562. 
Current liabilities, Es. 29,43,927, against 
liquid assets, Es. 52,11,196. 


ANiVLYSIS OF WORKING. 


Yrar cncknl . . . j 

Doc 

Dee. 

Dec. 

Dec 

[ 

Dec 

Dec, 

Dec. 

Dec. 

March 

March 

I 

1910 

1911 

1912 

1913 

1914 1 

1915 

1916 

1917 

1919*^ 

1920 

Nnml>8r ol Iooium . i 

870t 

8701 

8701 

870!- 

870t ' 

8701 

870 i- 

8701 

870t 

870t 

Profit on manufac- * 

Rs 

Rs. 

Rs 

Ks 

Rs 

Rs 

Rs 

Rs 

Rs 

Rs. 

ture . . . . 

19,656 

3.45,910 

7,00,640 

6,89,346 

1,25,770 , 

16,55,424 

19,50,399 

12,19.250 

38,96,122 

24,00,933 

Profit per loom ' 

Nil 

80 

481 

442 

Nij : 

1,665 

2,147 

1,306 

4,359 

2.652 

Debenture IntereHt 

82,500 

82.500 

82,600 

82,500 

82,500 i 

82.500 

82.500 

82,500 

1,03,12'' 

93.75P 

Income and Super | 





i 






Itnx, Intere-st In- : 











Huranee, Commiy- 
aioiiH, eto . . 

33.563 

2.76,079 

2,76.474 

2.93,412 

i 

2.32.503 , 

2,06,044 

79.861 

1,51,424 

3’.71.79l' 

8,33.150 

Depreciation for; 

year 1 

Net profit for year i 

5,388 

4,960 

4,649 

4,075 

1,852 1 


18,25,000 

5,50,000 

3,00,000 

1.00.COO 

-3,08,138 

-17,629 

j 3.37,017 

3,09,360 

-1,95,085 1 

13,66,880 

; —36.963 

4,35,326 ■ 

51,31,997 

I 13,80,666 

Dividend on i 

ferenoc shares . . ' 









7,87,500 

! 1,05,000 

1,31,250 

1.05,000 

Dividend on Ordi- i 
nary shares . . i 





, .... i 



j 2,55,000 

13,60.000 

?0«40.000 

Rate per cent, per t 
annum 




i 





15 

80 

120 

Balance carried 

forward .... 

-9,47,589 

-9,66,217 

-6,28,199 

-3.18,839 

“5,11,925 

8.55,465 

30,992 

1 1.06.319 

9,47,065 

1 1,82,83J 

Highest and lowest j 




j 

i 






prire of Ordinary 
shares . , . . . , 

i 

Nil 1 

j 

Nil ! 

mi 

j Nil 

I 

1 

! 

i 

1 


311-105 

1 

' 270450 

! 

i 

(»D453-259 

j ‘'n)552-230 


* AccoiintB shown foi* fifteen months. Reserve Fund, BS’. 8,00,000. 

t 300 Sacking. 570 Hessian. Figures a.j‘c lor Caleiiclar year. 


LAWRENCE JUTE CO., LD. 

Eegi stored 1905. Directors — Sliirley 
Tremearne, Esq.; C. -A, Carr, Esq.; T. E. 
T. TJpton, Esq.; JI. M. Peat, Esq. _ Manag- 
ing Agents — Messrs. Bird & Co,, Chartered 
Bank Bnildings, (Jalcuita. Auditors — 
Messrs. Lovelock and Lewes. 

Capilal auiborisied, issued and paid up — 
Rs 25,00,000 in 10,000 Ordinary shares of 
Rs. 100 each and 15,000 7 per t'eni. cumuk- 
tive Preference shares of Rs. 100 each, carry- 


ing preferential rights to repayment of 
capital. Bebeiiiure capital — Rs. 15,00,000, 
llB. 10,00,000 in bonds of Rs, 500 each, 
issued in 1903, repayable in 1921, 
Bs, 5,00,000 similar bonds issued in 1912*,^ 
repayable in 1926. Accounts made up half- 
yearly, Re])ieml)er and March. 

The mill started work in April 1907 with 
400 looms 'which were increased to 430 in 
1910. In 1912 it was resolwed to 
increase the number of looms to 700, and to 
meet the cost of this a further issue of 
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Es, 5,00,000 7 per cent. Preference and 
Rs. 5,00,000 Ordinary capital was made, as 
also an issue of Rs. 5,00,000 further 5^ per 
cent, debentures. 

The position of the Com|)aiiy as sliown in 
the accounts for year ending March, 1020, 


was as follows: — Capitad, including deben- 
tures, Rs. 40,00,000. Net Expenditu]*e on 
Idock, after deducting depreciation, Rs. 
17,09,919. CWreni liabilities, including 
dividends pajuible, Rs. 18,48,650, against 
liquid assets, Rs. 58,36,634. 


ANALYSIS OF WORKING. 


Year ended . • 

Dec. 1 

Dec. 


Dec 

Dec. 

Dec. 

Dec, 

Dec 

Dec, 

March 

March 


1910 

1911 


1912 

1913 

1914 

1915 

1916 

1917 

1919(a) 

1920 

Number of looms 

432 


432 

432 

700 

700 

700 

704* 

704’' 

704' 

704* 

Profit on manufac- 

Rs 

Rs. 


Rs. 

Rs, 

Rs 

Rs 

Rs 

Rs, 

Rs 

Rs. 

ture 

2,90,212 

2,73 

445 

6,90,575 

7,47,940 

3,26,950 

14.70,214 

25,21,570 

15,50,964 

55.00.598 

33,43.588 

Profit per loom . . 

422 


389 

1,394 

1,490 

283 

1,962 

5,180 

2.085 

4,825 

4,632 

Debenture Interest 

55,000 

55 

000 

64,319 

82,500 

82,500 

82,500 

82,500 

82,500 

1,03,125 

82,500 

Income and Super 












Tax, Interest, In- 












surance, Com- 












missions, etc . 

1,07,183 

1,05 

516 

87,628 

69,973 

1,28,698 

96,593 

1,24,452 

1,58,971 

2,06,544 

9,51,193 

Depreciation for 

50,849 










M 

year 

75 

785 

2,30,337 

2,50,000 

Nil 

6,50,000 

12,50,000 

2,50.000 

2,00,000 

W2.99.34i 

Net profit for year 
including adjuat- 

77,181 



1 








ments . . . . . 

37 

,144 

3,08,291 

! 2.70,466 

1,16,022 ’ 

6,41,121 ‘ 

8.64,618 

10,62,533 

50.29,750 

29 62,903 

Amount set aside 





1 



1 




for Beserves . . 




1 1,00,000 

, 75,000 

1 

2.75,000 


1,50,000 

1.00,000 

1,00,000 

Dividend on Pre- 

75.000 










ference shares . 

36 

.000 

1,08,566 

1,03,327 

1,05,000 1 

1,05,000 

1,05.000 

1,05,000 

1.31,250 

1,05,000 

Dividend on Ordi- 

25,000 










nary shares . . . 



' 77.885 

1,58,941 

50,000 

2,25,000 

5,50,000 

7,50,000 

20,00,000 

20,00,000 

Rate per cent, per 












annum 

5 



i 

171 

5 

221 

55 

76 

200 

200 

Balance carried 









forward .... 
Highest and lowest 

29,650 

31 

.694 

i 63,534 

j 61 ,752 

22,764 

58,875 

68,493 

1.26,02/ 

9,24.527 

2,67,903 

price of Ordinary 

145-131 



1 








shares 

131 

-120 

, 156-120 

149-130 

130-110 

260-115 

540-214 

402.220 

670-385 (h) 

809-4821(5) 


„ ^ , *5u0 Sackini?. 404 Hessian. 

Reserve Fund, Rs. 5,00,000. Dividend Equalization Fund. Rs. 6.00,000 Dobenlure IvcdemaGon Fund, Rs. 6,00,000. 

(n) Accounts shown for fifteen months ended 31st March, 1919. 
ih) Figures given are for Calendar year. 


LOTHIAN JUTE MILLS CO., LD. 

Registered January 1916. Directors— 
D. A. Giibbay, Esq.rp. C. H. Edie, Esq.,* 
Rai Oiikar Mull Jatia Bahadur, o.b.e, ; 
J. Sime, Esq, Managing Agents — Messrs, 


Andrew Yule & Co., 8, Clive Row, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Rs. 20,00,000 in 10,000 Ordinary shares of 
Rs. lOO each and 10,000 Preference shares of 


analysis of working. 


Year ending 30th November 
Number of looms 

Profit on manufacture .... 

Profit per loom 

Deprociation , ..... 

XoT. ijroliT t<vr vi’.ir including 

sundrv 

Dividend Cqu il:7ali('.n Fund . 
Dividend on Preference shares . 
Dividend on O^dinarv shares . 
Bate per renr per annum . . . 
Balance oarr’Vd lorw.ird . . 
Hijrhepl end lowosi ])rice of 
shares in calendar year . . 





Mav 

1917 

1918 1 

1919 

^ 1920* 

350(a) 

350(a) 

350(a) 

350fn) 

Bs. 

Ks. 1 

Rr. 

, Rs. 

97.074 

13,60,526 ' 

12.58,109 

12,35.863 

277 

3,887 ' 


3.531 


8,00,000 : 

2,00.000 

66.289 

97,074 

6,61.081 

10.61.856* ^ 

11,69,585 


2,00,000 

1,25,000 


62,309 

70 OOO 

70.000 

' 35',000 


2,80,000 

3,00,000 

5,00,000 


28 

30 

lOOfh) 

34,765 

45,847 

35,277 

1,19,860 

256-125 

406495 

583-268 

500-425 


* Aecoutitn Rliown for six months ended May, 1920. 
(a) 150 Hf-hsian. 200 SackiuEr 
(ifi DivulptKl 40%, Bonus 60%. 

General Reserve, Rs 5,60,000 
Dividend Equalization Fttnd, Bs. 3,25,000. 
Depreciation in Eeeem, Bs. 10,00,000. 
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Rs. 100 each all fully paid up. Aecouiits 
made up half-yearly, May and Novemlmr. 

The position of the Company, as disclosed 
by the account for the half-^^ear ending 
]\[ay, 1920, was as follows: — Capiial, 


E-s. 20,00,000. Net expenditure on block 
after deducting depreciation, Es. 29,67,069. 
Current liabilities, including amount set 
aside for dividend, Es. 16,55,699, against 
liquid asseis, R,s. 26,83,490. 


NAHAPIET jyTE CO., LD. 

Registered 1919. Directors — T. M 

Thaddeus, Esq ; E. M. Leslie, Esq.; G. L. 
Allen, Esq. Managing Agents — Messrs. T. 
M. Thaddeus & Co., Ld., 11 /A, Eadlia 
Bazar Lane, Calcntia. Auditor'’ — Messj's. 

S. K. Day & Co. 

Cap)ilal authorised, issued and sub^’crihed 
— Es. 9,00,000 in 90,000 shares of Es. 10 


each fully paid up. Accounts made up half- 
yearly, June and December. 

The Company was formed to purchase the 
jute business carried on by Messrs. Naha- 
piet & Co. It is situated in Postgolla. 
Dacca. 

During the half-year ended 31si December, 
1919, the Company has paid a dividend of 
Ee. 1 per share, Lc., at the rate of 20 per 
cent, per annum. 


flAIHATI aUTE MILLS CO., LD. 

Registered 1905. Directors — 0. A. Cair, 
Esq. ; H. M. Peat, Esq. Managnig 
Agfeuts — Messrs. F. W. lleilgers & Co., 
Chartered Bank Buildings, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized — Rs. 20,00,000. Capital 
issued and subsmihed — Es. 17,50,000 in 


10,000 Ordinary shares of Es. 100 each and 
7,500 7 per cent, cumulative Preference 

shares of Es. 100 each, carrying 
preferential claim to repayment of 
capiial. Debenture Capital, Rs. 10,00,000. 
Rs. 7,50,000 in 750 0 per cent, deben- 
tures of Es. 1,000 each, issued in 1905, 
repayable in ^ December, 1925, and 
Es. 2,50,000 similar debentures of Es. 500 


ANALYSIS OF WOEKIHG. 


Year ended 

Deer. 

Deer. 

Doer. 

Deer. 


1910 

1911 

1912 

1913 

Number of looms . 

594 

430t 

4301 

4S0t 

Prolil on maniifac- 

Bs. 

Rs. 

Rs. 

Rs. 

lure 

2,21,405 

1,31,919 

4,78,774 

6,42,580 

Profit per loom . . 

393 

154 

870 

1,188 

Debenture Interebt 
Income and Super 
Tax, Interest, In- 
surance, Com- 

45,000 

45.000 

51,250 

60,000 

missions, etc. . . 
Depreciation for 

66,253 

65,371 

1,15,690 

1,30 860 

year 

Net profit for year 

77,559 

26,266 

1,56,308 

3,11,608 

after adjustments 
Amount sot aside 

32,618 

-3,084 

! 

1,54,766 

1,40,111 j 

for Reserves . . 
Debenture Redemp- 

816 


3.990 

5,305 

tion Fund . . . 
Dividend on Pre- 



1,31,250 

i 

52,600 

lorence shares . 
Dividend on Ordi- 

26,250 


nary shares . . . 
Rate per cent, per 

mi 

mi 

30,000 

60,000 

annum ..... 
Balance carried 



5 

10 

forward .... 
Highest and lowest 
price of Ordinary 

1 8,621 

1 

5,718 

243 

82.548 

shares 

j 104-97 

103-90 

122-90 

113H02 


Eeservo Fund, Ub. 19,00,000. 

River Reserve Fund, Rs, 1,50.000. 

Reserve for store values. Es. 1,00.000. 
JOehenture Redemption Fund. Rs. 5,60,000. 


Deer. 

1914 

430t 

Deer. ! 
1915 

430t , 

Deer. 

1916 

430t 

Deer. 

1917 

450t 

March (a) 
1919 

430t 

March. 

1920 

430t 

Rs. 

4,01.183 

733 

60.000 

Rs. 

9.66,582 

1,879 

60,000 

Es. 

13,28,491 

2,950 

60,000 

Rs. 

11,81,568 

2.608 

60,000 

Es. 

37,94,265 

8,649 

75,000 

Rs. 

24,49,148 

5,556 

60,000 

85,645 

1,58,771 

1.98.510 

*,99,564 

9,09,867 

13,08,439 

1,34,046 

3,64,172 

3,73,641 

2,38,854 

2,00,165 

2,00,40s 

1,31,494 

3,83,639 

6,96,340 

4,91,719 

26,91,121 

10.05,612 

3,037 

2,77,113 

1 4,46,483 

mi 

1,75,000 


5,037 ! 

27.114 

95.483 

40,172 

1,75,207 

1,30,023 

62,500 

52.500 

1 52,500 

52,500 

65,625 

62,500 

60,000 

60.000 

j 1,80,000 

3.00.000 

12,00,000 

12,00,000 

10 

10 

1 30 

50 

m 

150 

28.604 

22,530 

! 40,885 

1,39,932 

10,40.221 

6,67,810 

100-95 

258-98 

! 506-202 

1 

4201-200 

744-407^ 

700-630 


(u) Accounts shown for fifteen montih® ending Maroh, 1919 
Accounts shown for fifteen months, 
t 235 BaoRing, 195 Hessian 
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each, issued iu 1912. Accounts made up 
i.aif-yearly, March and September. 

The capital of Ike Company was increased 
from 1st Octobei’, 1919, to its present figures 
by the issue of 4,000 unissued Ordinary 
shares ranking for dividend pan pjai^^su 
with the existing shares. These new 
sliares were offered to the existing share- 
holders at a premium of E.s. 800 per share in 
the proportion of two rew Ordinary shares 
for every ihree existing Oidinary shares held 
by them. 


The mill started work in July 1906 with 
850 looms whicli were gradually increased 
to its present figure. 

The position of the Company, as shown 
in the accounts for the period ending 
March, 1920, was as follows: — Capital, 
including debentures, Es. 27,50,000. 
iSTet expenditure on Block after deducting 
depreciation, Es. 11,84,402. Curieiii liabi' 
lilies, including dividends payable. Es, 
18,89,881, against liquid avssets, Es. 
07,08,241. 


NATIONAL MILLS GO., LD. 

Eegistered 1895. Directors — JJ. A. 
Gxibbay, Esq.; 3). E. D. Ezra, Esq.; J. 
Sime, Esq. ilanagiiig Agents — ALessrs. 
Andrew Yule & Co., 8, Clive Eow, Calcutia. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized, issued and subscri])ed 
— Es. 40,00,000 in 85,000 Ordinary shares 
of Eis. 100 each and 5,000 7 per cent, cumn- 
lative Preference vshares of Es. 100 each, 
carrying preferential claim to repayment of 
capital. Accounts made up half-yeaily, 
April and October, 

The Oompany started in 1897 as 
National Jute Mills Co., Ld., with a mill 


ANALYSIS OP 


Year ended 

Slat October 

1911 

1912 1 

1913 ' 

1 

1914 ■ 

Nipcaber of looms . 

611t 


611 1 

611 1! 

Profit on manufac- 

Rs. 

Rs. 

lls. 

Rs. 

tare 

69,553 

4,65,569 

9,82,950 

5.56,488 

Profit per loom 

113 

371 

1,608 

853 

Debenture Interesr 
Uepreoiatioii for 

35,000 

35,000 

35,000 

8,02.518 

55,000 

year 

50,000 

2,70,709 

3,89,175 

Net profit for year 
inoladingf adjust- 



1,89,087 


menta .... 

27,202 

1.56.071 

1,30,655 

Bividend laimliza* 
tion Fund , . . 
Biiridend on Pre- 

i 




ference share*} 
Dividend on Ordi- 

17,500 

62,503 

35,000 

35.000 ' 

nary shares 

Rate per cent per 

15,000 

52,600 

1,80,000 

8 

o 

annum . . . 
Balance carried 

3 

10^ 

24 

18 

forward , . . 
Highest and lowest 

44,148 

6.923 

29,010 

34,664 

price of Ordinary 
aharee .... 

150-600 

165 160 

226-164 

350-215 

„ 






BivideEa, ^5% Bontts, 
:h) ffi% Bonus, 

(ff) 40% Dividtjnd. W> Bonus. 
if) 40'V, Dividenui. 60% Boims. 

* 20% I)ividon<l, 90% Bonus, 
t 340 Saf*kiug“ 27J nps'-laii 


of 800 looms. At present it consists of 611 
looms. The Company was reconstructed in 
191(), ami tile Oidinary capital increased 
from Es. 5,00,000 to Es. 85,00,000. The 
name of the Comx^any was changed to 
National Co., Ld., the old Company having 
gone to liquidation. 

The position of the Company, as disclosed 
in the report for the liali-year ending 
Axmil 1920, was as follows : — Caxutal, 
Es. 40,00,000. Net expenditure on block, 
after deducting depreciation, Es. T, 82,220. 
Current liabilities, including amount set 
aside for dividend, Es. 22,24,402 against 
liquid assets of Es. 73,50,008. 


WORIvINO. 


1915 

1916 

1917 

1918 

1919 

April 

1920 

611t 

Rs. 

16,10,344 

2,578 

35,000 

6111 

Rs. 

28.24,443 

4,622 

6111 

20.71,983 

3.391 

611t 

Rs. 

61.85,637 

10,123 

6111 

Es. 

44,27,671 

7,246 

Rs. 

24,28,235 

3.974 

9,19.791 


5.91,584 

44,730 

41,074 

19,270 

6.53.020 

28,05,130 

1 

14,80,399 

61, 49, 068(c) 

46, 89.l07{cd 

24,19,765 


2,00,000 ! 

2.00.000 

12,0(i,000 


3.50,000 

35,000 

35.000 

35,000 

35,000 

35,000 

17,500 

5,50.000 

13,75,000 

12.25.000 

47,25,000 

28,00,000 1 

17.60,000 

' 110* 

275(fl) 

35 

155(6) 

80(e) ^ 

1£>0(/) 

1,02,683 

9.32,816 

24,937 

2,12.392 

5,569 

3.07,832 

320-1,130 

2,4004.111 

360-200 

625-380 

513-390 

463-400 


(c) This incMtes Super Tax, Ss, 1,613. 

'd) This iucliides Kxcess Profits Piity 

Rs 20,60,930 and Rs 1,50,000 transferred 
I’rojn Divuiend Equalr/n Hon Pund 
Dividend L'qualizulion Pund, Rh. 16.00,000. 
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MEW CENTRAL JUTE MILLS CO.^ LO. 

Registered 1915. Directors — W. (Jraliam, 
Esfj.; D. A. fjiiljba.T, Esq. ^ J. Siiiie, ilsq. 
Managing Agents — Messrs. Andrew ITule & 
Co., 8, Clive Row, Gaiciitta. Auditors — 
Messrs. Mcngens, Peat & Co. 

Capital authorized and issued — 
Rs. 24,50,000 in 10,500 Ordinary rduires of 
Rs. 100 each and 14,000 T per cent, ennnila- 
live Preference shares of Rs. 100 each, 
carrying preferential claim to repayment of 
capital. Debenture capital — Rs. 10,50,000 
in 5 per cent. Bonds of Rs. 000 issued ou Isi 
duly, 1015, rcdeenndde in 1055. DpfioJi of 
redeniptioii on or afier 15th July 1025 ai 
par on six nionihs’ noiice. Accounhs made 
up half-yearly, June and Deceiuhcw. 

The 01 ‘igiual Company was formed in 
1890 under the name of the Central 
Jute Mills Company, Limited, with 
a capital of Es. 7,00,000 and Rs. 7,00,000 
of debentures to acquire the Obunda 
Ramjee Jiiie AOlls at (dioosery neai 


Calcutta. The mills which contained 
d05 looms with necessary preparing maeliin- 
(U's was purchased in 1880 by the vendor 
from the (Ihooserv Jute Alii Is (Company at 
a cost of Rs. 14,00,000. In 1S9C tlie capital 
was s])lit up into 3,500 7 per cent. Prefer- 
ence and 3,500 Ordinary shares of Es. 100 
oacli. in 11)00 the factory vras re-arranged 
so as to accominodtile an additional 75 looms, 
giving the Company a total of 440 looms, 
end this was gradually increased to a 
capacity of 580 looms, the additions ])eiiig 
eitiirely paid for out of revenue. 

In Isot'cinher, 1915, the Company 
v'as Iransferred 1o a new Company 
1 earing tlie ])]’esGnl name. 

The position ot the Company on 30ih June, 
1020, was as follows. — Capital, includ- 
ing d(d)ontm(q Es. 35,00,000. Net ex- 
penditure Oil block afier dedxicting deprecia- 
tion, Rs. 12,00, 000. (Jurrent liabilities, 
including dividends pa.yable, Rs. 14,54,812, 
against liquid assets, Rs. 04,53,401. 


ANALYSIS OF WOEKING. 


Year ended 3ist December . . . . ' 

1916 i 

1917 

1918 ; 

1919 

June' 

iP20^ 

Number of looms i 

586 1 

586 ! 

586 

686 

586 

j 

Ks. • 

Ks. 1 

Ks. 

Ks. 

Ks. 

Profit on manufacture I 

19,66,929 ; 

16,00,232 ' 

53,45,736 

29,09,169 

15,55,343 

Profit per loom . J 

3,266 1 

2.641 

9,052 ; 

4,874 

2,609 

Debenture interest | 

52,500 1 

52,500 , 

62,500 ‘ 

52,500 

26,250 

Depreciation for year j 

11,28,831 1 

71,000 f 

66,000 : 

62,{)(}0 

30,000 

Net profit for year including ad- ' 
justment ' 

8,57,947 ' 

13,54,597 ! 

52,51.502 

55,21,272 i 

15,45,158 

Divideiul Ectuahsiation Fund . . . | 

3,75,000 1 

10,00.100 

6, 25, OIK* 

Working Capital Fund ' 

1 ,’od‘ooo : 


4.00,000 j 


1 2,75,000 

Dividend on l^reference shares ' 

98,000 

98,000 

93.000 ! 

98,000 

‘ 49,000 

Dividend on Ordinary shares . . | 

7,35,000 : 

8,40,000 

34,65,000 ' 

13,12.500 

^ 10,50,000 

Kate per cent, per annum . . . . j 

70hf) : 

80 ' 

330Ud , 

125ie) 

20D(i*) 

Balance carried forward . . . . > 

14,169 . 

35,767 • 

3,24,329 

37,431 

2,08,589 

815-630 

Highest and lowest price of Ordi- 
nary shares i 

640-305 : 

530-275 ‘ 

916-510 1 

B20-SS5 


(a) 

(b) 

(c) 


Acromits sliown for hi\ months ondod June 1920 
Dividon<l 30?;;. Bonus m%. 

Dividf^d 80'V,. Bonus' 250?S. 

SOVu, Bonus. 160?^>. 

Woiflsi|tg On pita 1 Fund. Kb. 11.75,000 
nivuleiid UquaUzation Fuiul. Hs. 1A7S,000. 


NORTHBROOK JUTE CO., LD. 

Registered 1908. Directors -Ml. i\I. Peat, 
Esq,; T, Ih T. Upton, Esq.; (!. A. Carr, 
Esq.; Shirley Tremearne, Esq. Alauaging 
Agents — Messrs. Bird & (5)., (Oiartered 


Bank Buildings, Calcutta. Auditors— 
Alessrs. .Lovelock and Lewes. 

Capital authorized and issued — Es. 
23,00,(K)0 iii 80,000 Ordinary shares of Es. 
10 (“udi and 15,0110 7 per cent, cumulative 


# 
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Preference sliarcvs of Rs. 100 each, carrying 
preferential claim to repajmient of capital. 
Debentnre Capital-~~Rs, 10', (10, 000 in 
ppr cent, debentures of Rs. 500 eacli, 
issued in 1908, repayul)le in 1923. Accounts 
made np lialf-yearly, September and 
March. 

The mill started work in June 1909 with 
some 200 looms, and the full 512 looms 
viliieh the mill was designed to accommo- 


date were in working order by the end of 
the year. 

The position of the Company as sliown in 
the accounts for the year ending 31st Marcli, 
1920, was as follows : — Capital, including de- 
bentures, Es. 33,00,000. Net expenditure on 
Elock after allowing for depreciation amount- 
ed to Rs. 13,02,089. Cfurrent liabilities, 
including dividends payable, Rs. 16,94,819, 
against liquid assets, Es. 52,54,338. 


ANALYSIS OF WOEKING 


Year ended . . . 

Dec. 

Doc. 

Dec. 

Dec, 1 

Dec. 

Dec. 

Dec. 

Dec. 

March 

Marcii 


1910 

1911 

1912 

1913 [ 

1914 

1915 

1916 

1917 

1919 id) 

1920 

K umber of loom.s . 

512 

528 

528 

560 1 

560 

560 

560 

5601 

560 

560 

ia'oiit on ivianuiac- 

Rs. 

Rs. 

Ha. 

Rs. i 

Rs. 

Rs 

Rs 

Rs, 

Rs, 




3.19.913 

3,05,034 

8,34,816 

8,44.185 

1.30,662 

10,93,907 

18.36.950 

12,06,384 

25,06,708 

26,90,342 

Proxit per loom . . 

504 

390 

1,393 

1,410 

54 

i;794 

55.000 

88,291 

3,078 

2,056 

4,353 

4,705 

Debenture Interest 

55.000 

55.000 

55.000 

55,000 ' 

55.000 

65,000 

65.000 

62,760 

55,000 

in come arid Super 

id,.v, luiei-tssu, 

insuranep, Corn- 
missions, etc. 

1.00.240 

99,o59 

96.273 

99,823 , 

1,06,421 

1,12,862 

1,42.361 

1.72.612 

6,22,195 

Depreciation lor 
year 

35,426 

84,181* 

s.oo.ooot 

3.40,000 ' 

Nil 

5.00.000 

9,50,000 

2.50.000 

1,00,000 

1,00,000 

profit for year 
imnudingf adjnst- 
meiits 

1,28.747 

67,194 

3.83.543 

2,85.362 ' 

27,741§ 

6,50,616 

7,19,088 

7,68.144 

22,26,931 

19.43.865 

Amount sot aside 
ior HeHerves . . 



1,00,000 

- 75.000 


3,52,500 

1 

50,000 

1.00,000 

1 ’ 

1 1,00,000 

1 

1.00,000 

Dividend Eciuah- 
zation Fund . . 



1 

! 

1 


1 2,00,000 

Dividend on Pre- 
ference shares • 

1,05,000 

52,500 

1,57.500 

1.05,000 j 

1,05,000 

1,05,000 

1,05000 

1,05,000 

j . .... 
1,31,250 

1,05,000 

Dividend on Ordi- 
nary shares . . 

20.000 


1.00.000 

1 

j 1,40.000 1 

Nil 

; 1,40,000 

3,60,000 

j 6,60,000 

16,00,000 

16,00,000 

Bate per cent, per 
annum . . . • . 

5 


j 124 

m 

Nil 

1 

45 

i 

200 

200 

Balance o a r r i e d 
forward . . . • 

8,885 

i 23,578 

49,621 

78,983 j 

1.724 

; 54,840 

58,928 

1 62,072 

: 4.57,753 

1,96,608 

Highest and lowest 
price of Ordinary 
shares in Calen- 
dar year . . • 

12-11 

1 

lli-92 

j 15.\.95 

i ; 

1 15-12 ' 

1 i 

12P11 

1 

1 25M13 

i 

54^-21 

1 

45.25is 1 711-41 

i 

85-48§ 


* Us. 34,181 Preliminary expenses wrillefi-off 
f- Us 26,0G0 in*elmi]nary exjienseb ■\vriLlen-oiI‘ 

j \ "T . Tf in. 

§ !’'■ r ’ ■ I ,'t : Eqnnlization Fund. 

(n) '.'vi.ij-; - -'m'v . “ 'ifteen months ended 31«t Marcdi, 1919. 

li- Ml! : .! ■> Fund, Rs 4,Oa,COO. UeHCrve Fund, Rs. 4,00,000 

Contirij^ent hiabiiity Reser\e. Rs. 2,25,000. 

Delienture Redemption Fund, Rs 4,00,000. 


NUDDEA MILLS CO., LD. 

Registered 1 920, Directors — James 
{'ampbell, Ksq,; R. M. Walsim Rmylli, 
Esq.; W. E. Iteynolds, Esq.; (b (i. Cooper, 
Es(|.; A. N. Mackensiie, Esq. Managing 
Agenis—Mossrs. Jhirry & Co., 5, Jiyoiis 
Range, Calcuiia. Auditors — Messrs. Ixive- 
lock & Leues. 


Capital a ni hoinsed — R s . 1,50, 00, OOO 
Capital issued — Rs. 1,00,0{3,0{)0. Capital 
subscribed — Rs, 45,08,000 in 45,080 shares 
of Rs. 100 each fully paid up. Ac- 
counts made up half-yearly to 30tb Septem- 
ber and 31 si: .March. 

The mills are situated at Kautalpara in 
the district of Naihati, E. R. Ry., 24- 
Parganas. The loom power will be 1,008, of 
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wMcli 392 will be sacking anti 616 hessian. 
It is expected that the mills will he in lull 
wo3'king 03'der by end of 1921. 


Tile higliest and lowest price of shares up 
to June, 1920, was Rs. 108 and Eb. 8T 
respect iTel 3 ^ 


ORIENT ilUTE MILLS 00., LO, 

Registered 1916. Directors — D. A. Gub- 
bay, Esq.; D. C. H. Edie, Esq.; J. Sime, 
Esq. ; Eardiey JTorton, Esq. Managing 
Agents — Messrs. Andrew Tide & Co., 8, 
Clive Row, Calcutta. Auditors — Messrs. 
Viney and Thurston. 

Capital authorized — Rs. 1,00,00,000 in 

50,000 Crdiuary shares of Rs. 100 each and 

50,000 Preference shares of Rs. 100 each. 
Capita] issued and subscribed — Rs. 
25,00,000, of whicli Rs. 15,00,000 in 15,000 
shares of Rs. 100 each lully paid up and Rs, 


10,010,000 ill 10,000 shares of Rs. 100 each, 
on which Rs. 25 has been called up. 

The capital of the Company was increased 
to its present tiguie by the issue of 10,000 
Ordinary sliares of Rs. lOO each on which 
Rs. 25 has been called up. These n^w 
shares wnre issued at premium of Es. 75 
per share in proportion of two new sliares 
to every three shares lield as on the 9th 
January, 1920. 

During the half-year under review the 
highest and lowest price of sliares was 
Rs. 230 and Rs, 175 lespectirely. 


RELIANCE ilUTE MILLS CO., LD. 

Registered in 1907. Directors — C. A. 
Carr, Esq.; T. E. T. tlpioii, Esq.; A. C. E. 
Howeson, Esq. ; Rliirley Tremearne, Esq. 
Managing Agents — Messrs. Howeson Bros., 
Ld., 32, Dalhousie Rffuare, ('aleutia. Audi- 
tors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
• — Rs. 36,50,000 ill 20,000 7 cent, cumu- 


lative Preference sliares of Rs. 100 each, 
carrying preferential <daiia to repayment of 
capital and 165,001) Ordinal*}’ shares of 
Rs. 10 each. Originally the shares 
were of Rs. 100 each whidi were 
subdivided into shares of Rs, 10 each 
in 1917. In addition the Company has 
issued debenture capital to the extent of Rs, 
21,00,000, Es. 10,00>,000 in 5i per cent. 


ANALYSIS OP WOEKING. 


Year ended 30th 
September j 

Number of looms . 1 
Profit on manufac- 
ture 

Profit per loom . . 
Debenture Interest 
Interest, Insurance, 
Commiaaions, etc. 
Wear and Tear 
Account .... 
Net profit for year 
Eeserve Account . 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . . 
Bate per cent, per 
annum ..... 
Balance carried 
forwai <1 

Highest and lowest 
price of Ordinary 
shares 


1911 

1912 

1 

1913 j 

1 

1914 1 

1916 

1916 

1917 

1918 

1919 : 

Mar. 1920* 

600 i 

Es. 1 
84,327 
48 ! 
55,000 
90,553 

600 

Es, 

6.48.635 
322 
55,000 
! 1,82,650 

l.OOOt I 
Es. 

11,91.412 ' 
1,070 1 
1,21,000 1 
2,96,182 1 

l,000t ! 
Eg. 

4.44,336 

323 

1,21,000 

2,76,792 

1 l.OOOt! 

Es. 

1 16.14,347 

i 1,495 

1,21,000 
3,88,138 

i,ooot 

Es. 

27,60,388 

2,639 

1.21.000 

6,55,818 

l.OOOt 

Ka. 

26.05.482 

2,485 

1,21,000 

6,63,446 

l.OOOt 

Eb 

36,48,785 

3.527 

1,21,000 

8,62,835 

l,000t 

Es. 

32.86,662 

3,165 

1.21,000 

7,92,126 

l.OOOt 

Es. 

25,02.471 

2,442 

60.500 

6,60,669 

--61.225 

1,00.000 

2,10,985 

i 2,75,000 
4,93,308 ' 
1,50,000 j 

1.00,000 

-22.438 

I 4.26.000 

; 5,80.209 

1 1,00,000 i 

! 

6,75,000 

12.98,570 

5,00,000 

2.00,000 

16,22,036 

Nil 

2,00,000 

24,64,949 

3,50,000 

j24,94,5S(a) ' 

5.00. 000 
;13, 81.402(6) 

4.00. 000 

Nil 

i 1,68,000 

1,76,751 1 

70,000 1 2,10,000 

1,40,000 

1,40, WK) 

1,40,000 

1,40,000 

70,000 

Nil 

Nil 

1,64,309 

: 66,000 

: 1,65,000 

5,77,500 

14,85,000 

17,32.500 

16,50,000 

8,25,000 

Nil 

1 Nil 

12 

1 ^ 

10 

35 

90 

105 

100 

100 

-24.312 

' 18,673 

31,021 

i -1.58.438 

46,770 

1.27,839 

1,24,876 

3,67,325 

7,96,393^0) 

3,99,688 

108-95 i 119-91 

i 

114-102 

104-94 

100-205 

i 

444499 

4141-205 

54t41j| 

58i-33 

631-451 


* Accounts shown for 6 months ended March, 1920. 

Eeserve Fund, h's 35,00 0^0 Wen: :irid Tear Ar count, Es. 27,00,000, t300 Sacking?. 700 Hessian. 

This includes Income ii’ml smuT-'rav a nl Snl)-\ riptio'j towards Bhatpara Municipality Improvement Sdieine. Es, 
i.r'i BnliieM, te 1 vce‘.^ Prolits Duty, 

(h) This includes Excess Profits Duty and Income Tax Es 4,83.107. 


2.75,460. 
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Mortgage Debcntuve issued in 1907, 
repayable 1922, witb option of redemption 
after 31st Marcb, ]917, Oil () in 021 til s’ notice. 
And Rs. IJ, (^0,1)00 in 0 per cent. 
Second Mortgage Bonds of Rs. 500 each, 
issued 1913, repayable 30t]i December, 1932, 
Accoxiiits made np lialf-yearly, March and 
September. 

The Company was started in 1907 wdih 
a capital of Rs. 17,00,000, Rs. 10,00,000 
Preference and Rs. 7,00,000 Ordinary 
Capital and a Debenture C’apiial of 
Rs. 10,00,000, or a total of Rs. 27,00,000. 
This was raised ihe following year to 


Rs. 37,00,000 by the issue of 6,000 addi- 
tional Preference shares and 4,000 addi- 
tional Ordinary shares, and tlie loom power 
raised to 600 looms. 

In 1912 the number of looms were in- 
creased to IjOO'O and a fresh issue of Rs. 
20,50,000 capital and debenture wnis made to 
meet the expenses. 

The position of the Company on 31st 
March, 1920*, was as foil ow^s Capital, 
including debentures, Rs. 57,50,000 Jfet 
expenditure on Block, Rs. 71,39,360. Cur- 
rent liabilities, including divirlends payable, 
Rs. 30,91,211. Liquid Asseis, Rs. 63,01,549. 


SOOFIAH JUTE MILLS CO,, LO. 
Registered IS92. Direcdors — G. B. 

Deakin, Esq.; (t. S. E. Colville, Evsq. ; 
E. A. Waison, JCsq. Managing Agents — 
Messrs* McLeod & Co., 28, Dalliouwsie 
Square, West, C’alciitin. Auditors — Messi's. 
Lovelock and Lewes. 

Capital — Rs. 7,00,000 in 7,000 sharevs of 
Rs. 100 each. Accounts made np lialf-yearly, 
June and December. 

This mill w'as originally known as the 
Asiatic and was built in 1874. Ifc was 
acquired by the Soorah Jute Company in 


1892. Its history, prior to its transfer 
from Badri Dass Ram Pershad to ihe 
agency of Messrs. McLeod & Co. in 
1907, was one of misfortune, and consider- 
able outlay wms necessary to put the pro- 
perty into thorough order. The number 
of looms in the mill is 175, but a new fac- 
tory is being built to replace the existing 
building, and after ihe looms liave been 
transferred it is in contemplation to extend 
the mill by about 125 Hessian looms. 

The position of the Company, as disclosed 


ANALYSIS OF WOKiaNO. 


STear ended Slst 

1 

1 

i 

, 1 

! 


1 


1 

1918 1 


December 

1910 

1911 

1912 ! 

1915 i 

1914 ' 

1915 1 

1916 ; 

1917 ' 


1919 


Number of looms ^ 
Profit oil muiiuiac- I 

ture i 

Profit' per looui . 
liitereBt, Oommis- 
sious, etc, . . . 
Net profit for year 
after sundry ad- 
justmeuts . . . 
Depreoiaiiou for 
year , . , , , 
Pransfer to ■Beserri 
Oivlderul .... 
Dividend rate per 
cent, per auuum 
■balance carried ( 
forward . . , . 
liffbesl and lowest ' 
price of Ordinary , 
sliares i 


175*“ 

175* 

175* ! 

175* 

175* , 

176* 

175* 

175* 

175* 

175+ 

Rs. • 

Up. 

ps. : 

Rs. 

Rs. ' 

Eh. 

Rs. 

Rs. 

Rs. 

Rs' 

49.216 

51,901 

1.80,601 1 

1.00,462 

1,21,726 

3,27,350 

3,93,119 

3,16,384 

7,46.562 

6,63 254 

280 

296 

1.032 

674 

695 ; 

1,870 

2.246 

1,807 

4,266 

3,276 

25,397 

30,141 

34,438 , 

31,967 

30,389 ' 

26,259 

54,211 

48,338 

72,617 

1.89, 754(a) 

26,669 

23,025 

1,46,700 

63,545 

92.248 1 

3,01.091 

3,38,948 

2,70,186 

6,77.692 

3,79,758 

10,000 

20,000 

90,000 ' 

35,000 

i 


50,000 

72,500 

1,00,000 

1,50,000 

17.600 

14,000 

800 

62 

60,000 i 

2.25,000 

1,99,138 1 

86,000 

1 00,000 

1 50 000 

56,000 

20. 000 

* 35.000 * 

70,000 

1,05,000 

j 1,05,000 

2.62,500 

2.80,000 

21 

i 2 

S, 

4 i 

1 

5 

[ 

10 

15 

15 

m 

40 

12,694 ' 

1,718 

1 2,418 

8,962 : 

16,211 ' 

22,302 

7,112 

; 14,798 

2,29,990 

i 29.747 

t 

10176 

78.70 j 

i 

104.76 j 

101.78 

1 

78' 

158,88 

290426 

i 

225412 

' i 

' 3154671 

1 

I 410-232 


* Sacking, 175. 

deserve i?und, Bs, 8,10.000. 
i'l) Thin i«clnde."5 Excess Profits Duty, 
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in tl\e accounts for the half-year ending 31st 
December, 1919, was as follows: — Capital, 
Es. 7,00,0t)0. ]N"ei expendiiuie on Idoek, 


after deducting deiireciaiion, Es. 9,1G,758. 
Current ]iid)niiies, Es 4,86,343, ugninst 
liiinid assets, Es 11,69,332. 


STAHOAeO JUTE CO., LO. 

Eegistered 1895. Directors — 11. M. Peat, 
Esq.; T. E. T. Fpioii, Esq.; C. A. Carr, 
Escj.; Shirley Tremearne, Esq. Managing 
Agents — Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
^lessrs. Lovelock and Lewes. 

Cax)ital auihoriz.ed, issued and paid nj) — 
Es. 23,00,000 in 14,000 Ordinary shares of 
Es. 100 eacli and 9,000 6 per cent, cnniula- 
tive Preference shares of Es. 100 each, carry- 
ing preferential claim to repayment of capi- 
tal. Accounts made up half-yeaj*!^ lor 
periods ending Septoinl)er and March. 

The Company started in 1895 with a capi- 
tal of Es. 10,00,000 in 5,000 Preference 
shares and odHK) Ordinary shares of Es. 100 
each, which was increased by the issue of a 
debenture loan of E-s. 6,00,000 in the follow- 


ing yeai*. The mill .naited vork in 
February 189T uith 240 looms, the 
amount expended on Block being Eg. 
16,27,675. In 1898 Iho loom capatdty was 
raised !<) 3(10 kxnus a4- a total net expendi- 
ture (m Block of Es. 19,16,850. The capi- 
tal was also raised to provide for this exten- 
sion to Es. 13,00,000 l)y the issue of 3»00() 
addiiional Ordinary shares, in 1901 it 
Was d(‘cided to cxiemd tiie mill to 500 
](n)nis and tor this pinpose the ca]>ita1 
was fnriher raised to its prestmt figure 
of Es. 23,00,000 by the issue of 4.000 addi- 
tional Preference and 6,000 additional Ordi- 
nary shares. This extensioti was completed 
in July 1902. Knrther additioJ!s Imve been 
made from time to iimtq paid for out of reve- 
nue, At present there are 040* looms. The 
(leheutuie issued in 1896 was ledeenuMl in 
1916. 


ANALYSIS OP VVOEKINO. 


Year onderi 


Number of looms . , 
Profit on manufac!"! 

ture 

Profit per loom . . 
Debenture Interest 
Income and Super 
Tax, Interest, In- 
surance, C o m- 
missions. etc. . . 
Depreciation for 

year 

Net profit for year 
including adjust- 
ments . . , , . 
Amount set aside 
for Beserves . . 
Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . . . 
Rate per cent, per 
annum ..... 
Balance carried 
forward .... 
Highest and lowest 
price of Ordinary 
shares .... 


D(‘c 

1910 

IhH*. 

1911 

1912 

Dor 

1913 

Dec. 

1914 

T)(‘c 

1916 

T)j c 
!9!0 

Dec. ; 
1917 ’ 

linrch 

1019((D 

Uarch 

L920 

6401- 

Es. 

2,45,327 

406 

30,000 

6401 

Rs. 

2,94,359 

351 

30,000 

640t 

Bs. 

9,07,066 

1,293 

50,000 

640t 

941,114 

1,?76 

30.000 

640 f ' 
Ba. 1 
1,73,211 i 
124 
30,000 

640t 

Eh. 

13,59,517 

2,024 

30,000 

640 f 
Jla 

22,86,872 

3,573 

22,500 

640t ' 
Bs. 

17,03,304 

2,661 

Nil 

640t i 
Bs. 

45,69,669 

7,340 

6401 

Es. 

29,96,206 

4,681 

84,147 

79,262 

79,133 

96,455 

93,£45 

43,530 

1.52,343 

1,41,806 

2.61,914 

12,34,397 

6,703 

56,072 

1.80.492 

1,75,000 

... 

2.50,000 

9,00,000 

3,00.000 

50,000 


2,23,467 

1,79,025* , 

6,17,441 ! 

6,11,660 

49,566 (1) 

10,15,987 

12,12,229 

32,70,618 

43,14,619 

17,92,094 

25,000 


2,00,000 

2.00,000 


5,00.000 

Ml 

and 

3.00,000 


54,000 

54,000 

54,000 

54,000 

54,000 

54,000 

\ 54,000 

j 54.000 

67,600 

' 54,000 

1,40,000 

1,40,000 

3,15,000 

3,50,000 ! 

70,000 

4,20,000 

9,10,000 

! 11 . 90:000 

28,00,000 

28,00,000 

10 

10 

m 

25 

5 

: 30 

65 1 85 

200 

200 

43,618 

28,642 

1 77.083 

1 

86,176 

10,742 

i 52,729 

i 

60,958 

77,578 

12,24,697 

' 1,62.791 

167-150 

150426 

1 

183-126 

197-176 

180-161 i 

i 

329-155 

635-285 

[ 515-260 

704-417 

835-675 


* Rs. uO.OOO triinsfcrre*] I’joia ni\ idctid Fnrid t 278 Sacking. 36S HeKsian, 

(D Including Its 1 On.'JGO laken irom ^hpiaLiiat nn: P ind 
(a) Accounts sliowuror fii‘te‘'n iM'Ujths- cn<U-d 3U{ U-irth, nvC' 

Reserve Fund, Kf,. !?.0U,UG0. 

Equalization of Dividend Fund, Es. 6,00,000. 
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The position of the Company, as shown in 
the acconnis for year eliding 31st 
March, 1920, was as follo'.\s: — Capital, Rs. 
28500,000. Net Expenditure on Block, after 


deducting depreciation, Rs. 10,28,970. Cur- 
rent liabilities, including amount set aside 
foi dividends, Es. 19,58,007, against liquid 
as.'^ets, Rs. 48,86,828. 


UNION JUTE CO., LD. 

Registered 1878. Directors — Shirley 

Tremearue, Esq. ; II. M. Peat, Esq. ; T. E. 
T. Esq.; C. A. CaiT, Esq. Manag- 

ing Agents— Messrs. Bird & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes, and Meiigens, 
Peat & Co. 

Capital authorized, issued and subscribed— 
Rs. 18,00,000 in 12,000 Ordinary shares or 
100 each and 6,000 7 per cent, eumiilaiive 
Preference shares of Rs. 100 each, carrying 
preferential cdai in to rejjayment of capital. 
Debenture capital — Rs. 22,00,000 in bonds 
of RiS, 500 each hearing interest at per 
cent., issued in November 15th, 1911 repay- 
able on 15th November, 1926 with the option 
of repayment at par after 10 years. Accounts 


made up half-yearly, September and March. 

The Company commenced operations in 
1880 with a capital of Rs. 6,00,000 in 6,000 
shares of Rs. lOO each, of wliich Rs. 75 was 
paid up. In 1881 the capital of the Com- 
pany was increased to Rs. 9,00,000 by the 
issue of 3,000 additional shares of Rs. 100 on 
which a call of Rs. 75 was made Again in 
1888 a farther 3,000 shares, on which a simi- 
lar call was made, were issued, raising the 
capital to Rs. 12,00,000. In 1895 the number 
ol looms was 375, this Avas raised to 40*7 in 
1898, to 500 in 1902 and to the present com- 
plement of 525 looms in 1904. In 1901, in 
order to provide additional capital for exten- 
sions, it wuis decided to call up the balance 
of Rs. 25 per share on the Ordinary capital 
and to issue 6.000 7 per cent. Preference 


ANALYSIS OF WOBIvING. 


Year ended . . . 

Dec. ! 
1910 1 

Dec. 

1911 

Dec 

1912 

Dec. 

1913 

Dec 

1914 

Dec. ^ 
1915 

Dec. 

1916 

Dec. 

1917 

March 

1919(a) 

March 

1920 

Number of looms , 

625 ' 

525 

1,1751 

l,175t 

1,1751 

1,175 r 

1,1751 

l,175t 

l,176t 

1.175t 

Profit on maimfao. 

Rs. . 

Rs. . 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

ture 

2,12,948 ' 

2,62,327 

12,24.182 

13,24,720 

3.21,670 

21,91,470 

32,87,728 

20,51.258 

49,9* ,972 

33,64,974 

Profit per loom . . 

'175 1 

'294 

846 

907 

86 

1,718 

2,609 

1.642 

4,125 

2,760 

Debenture Interest 
mcome and Super 
Y a X , Interest. 
Insurance. Com- 

* 

1,09,016 

1,21,000 

1,21,000 

1.21,000 

1,21,000 

1,21,000 

1.51.250 

1,21,000 

missions, etc. 
Depredation for 

1,20,823 

1,08,016 

2.30,098 

2.59,026 

2,19,928 

1,72,246 

2,21,694 

2,51,135 

2,75,441 

8,51,598 

year 

Net profit for year 
including adjust- 

2,134 

2,062 

3.77,365 

4,50,000 


7,00,000 

18,00,000 

2,00,000 

50,000 

1,00,000 

ments 

Amount set aside 

89,990 

1,52,249 

6,07,704 

j 4,94,695 

30,742 "(I; 

: 11,98,224 

! 11,46,034 

1 

14,88,584 

45,82,911 

23,17,685 

for Reserves , . 
Dividend on Pre- 



1,50,000 

j 1,50,000 


; 6,50,000 

1 1,50,000 

Nil 

5,00,000 


ference shares . 
Dividend on Ordi- 

42,000 

42,000 ! 

42,000 

1 42,000 

42,000 

! 42,000 

1 

j 42,000 

42,000 

52,500 

42.000 

nary shares . . 
Sate per cent, pejr 

1,20,000 

90,000 

2.70.000 

3,00,000 

60,000 

I 4,50,000 

1 9,60,000 

13.20.000 

33,00,000 

30,00,000 

annum .... 
Balance carried 

10 

72! 

22S 

25 

5 

1 37^ 

1 

[ 80 

no 

276 

250 

forward . 
Highest and lowest 
price of Ordinary 

18,203 1 

38,461 1 

84,156 

86,851 

15,693 

! 71,817 

64,851 

i 

1,91,235 

9.21,646 

1,97,332 

shares , . , . . 

166456 

157430 ^ 

187430 

193-177 

i 

177456 

426-155 

j 860-352 

i 

671-342 

(6)925-525 

(6)1,026-553 


t 626 Sacking. 549 Hessian. 

Reserve Fund, Rs, Jli.OO.OOO, Uividou i rnualij!,U lon Fund, Rs. 4,00,000. 
(1) Including Rs. 60,000 taken f>*fm r'kiuuh/ation r.iad 

(а) Accounts shown for fifteen rndnins en.ii-d M.u'Jj, 1919, 

(б) Figures shown are for calendar .N<'ar, 
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shares of Its. 100 tlius raising ilie 

^ capital to its present total of Its. 18,00,000. 
Id October, 1911, llie Company jairebased for 
Rs. 22,00,000 tile Lower Hooglily Mill of 650 
looms and a sum of nearly Es. 3,00,000 fur- 
tlier was spent in renovating and bringing 
it into tborougb working order. Work com- 
menced in Febrnary, 1912, and tbe mill has 
been steadily running since and proving a 
proBtable investineiit. To pay tor this 
pnrcbase an issue of Es. 22.00,000 of 5.1 per 


cent, debentures was made cbarging tbe 
whole property of the Company. It should 
be noticed that there are valuable out- 
agencies owned by tbe Company. 

The position of the Company, as disclosed 
by the accouuis for year ending 
]\larcli. 1920, was as foil ow’s : — Capital, 
including debenture, Es. 40,00,000?. Net 
expenditure on block, after deducting* depre- 
ciation, Es. 16,48,014. Current liabilities, 
including dividends payable, Rs. 41,04,611, 
against licjuid asseis, Es. 85,53,929. 


WAVEBLEY JUTE MILLS CO., LO. 

Registered 1916. Direcioi'.s — G. C. 
Gooding, Ksep ; H. F. Yeoman, Esq.; A. i). 
Pickford, Esq.; J. E. Vail a nee, Esq.; 
Badridas Goeiika, Esq. Managing Agents 
— Messrs. Begg, l)nnlop & Co., No. 2, Hare 
vStr^et, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorised, issued and vsubscribed 
— Rs. 30,00,000 in 150,000 Ordinary shares 
of Rs. 10 each and 15,000 7 per cent, cumu- 
lative Preference sliares of Es. 100 eaeli. 
Accounts made np yearly to 31st January. 

Tbe mill buildings are almost completed 
and tbe machinery received up to date has 


been j)]a<*efl in position. Tlie delay in re- 
f'eiviiig the ma(*binerv is due to the unsettled 
coiidiiions of labour in Gre‘it Britain. 

At an exira ordinary general meeting held 
on 23rd July, 1920, it was j'esolved to in- 
crease the Ca])ital of the (^ompany to Es. 
40,00,000 by the creation of 100,000 addi- 
tional Ordinary shares of Rs. 10 each rank- 
ing for dividend and in all oilier respects 
'part passu with the existing Oidinuiy shares, 
ofiV] ing in tlm fii'st instance at a premium of 
Rs. 2-8 to the registered sluireliolders as on 
23r(l July, 1920, in proportion of two new 
Ordinary shares for every three Orclixiary 
sliares held by them. 



SECTION V. 


COAL. 


India is kiKnyii as a eounb'y of vast dis- 
taui'es, so its coal resources aee a ^ery 
valuable asset to Ihe coiiiilry. Tlie follow- 
iuo‘ figures sliow the quantity of coal 
produced in India at ])(‘riodi( al inteivals of 
five years from 1880 to 1 900 and year Ijy 
year from tliat date to the present time. 


Tear. 

Tons. 

Year. 

Tons. 

1919 

18,212.918 

1906 

9,783.250 

1918 

20,721,543 

1905 , 

8,417,739 

1917 

18,212,918 

1904 , 

8,216.7Ci6 

1916 

17.254,509 

1903 ; 

7,458.586 

1915 

17.105,952 

1902 i 

7,424,402 

1914 

36.464,263 

1901 1 

6.655,727 

1915 1 

1 16.208,009 

1900 ' 

6.118,692 

1912 i 

[ 14,706.559 

1895 

3.540,019 

1911 ^ 

j 12,715,534 

1890 1 

2,368,523 

1910 

12,047,416 

1885 1 

1,294.221 

1909 

31,870,064 

1880 1 

3,019,795 

1908 

1 12,769.635 



1907 

1 11,147.339 

1 




Ay'S urn 

Tons. 
291 734 

Banichistiiii 

34,328 

Bengal 

S,"/ 77,632 

Behar and 
Orissa . , 

15,119,812 

Central Px’ov- 


inoes . . . 

497,023 

North-West 

Frontier 

1 20 

Pro vine'' 

) 

Punj«'ib 

46,893 

Central 

India . , 

382,141 

Bajpntana . 

14,760 

Hyderabad . 

662,196 

Burma 

1,600 

which lias 

22,628.037 

taken 


The marginal figures 
ot distribution by pro- 
vinct's for 1019 show 
that the great bulk 
ot the oiiipni, approxi- 
nratelv 91 ])er cent., is 
derived from the Coal- 
holds of Bengal^ Beliar 
and Orissa, and it may 
be added that tlie 
expansion in production 
placte of rec'eiit years lias 


been pracdi(-alJy entirely confined to Bengal, 


the coalfields miiside that provdiice having 
added little to the increased production. 
The (oalfields of Bengal, Bebar, and 


Urissa are situated in Chota Nagpur and 
Bnrdwan, and contain by far tbe most valu- 
able deposits in India. These deposits 
occupy basins in the midst of the older rocks 
of the Indian Peninsula and are arranged 
iu linear series along the valleys of the 
Damiida and Barraknr rivers. The most 
important of these fields are Eaneegimge, 
Jherria, Knrkhabari or Giridih, Bokaro, 
North Karaiipura, South Karanpura, and 
Hamgur. 

Of these only the first three are worked at 
present to any extent, but with the develop- 
ment of railways, large and easily-worked 
coal deposits will be brought into the max* 
ket, a matter of vital importance to the 
cdiies and industries of Northern India in 
view of the increasing scarcity of wood fuel 
and its consequent rise in price. The only 
fields whicdi from a commercial i)ioint of 
view need be considered at present and fox 
.^onie bnv years to come are Eaueegunge and 
Jherria, as practically the whole of the 
workable portion of the Kurkliabari field, 
whicdi is still undeiveloped, is owned by the 
East Indian Eailway Company and retained 
by that Company as a reserve for future re- 
quirements, and the output of the Bokaro 
field is at present practically confined to the 
collieries owned by the East Indian, Ben- 
gal-Nagpnr and Great Indian Peninsula 



COAL. 


159 


Railways. A railway liae bas been })ui in 
to serve tlu\se collieries, and no doubt as the 
public demand resumes its normal increase 
coal will be despatclied from tliis field 
for public purposes. All tlie coal in 
tbese two fields occurs in tbe Eaneegmu^^o 
and Barrakur series of tbe Damuda measures 
so called from tlie districts in wliicb they 
were first examined. 

Bantegyngc Field , — The principal seams 
of the Euneegunge series in tliis field are 
the Sanctoria and tbe Desbergber seams. 
Tbe former is tlie more important and is 
more worked. In its extension to tbe east 
of tlie field it is called by various names, 
nameljy, Joyramdanga bottom, Cbaranpur 
bottom, Poniati and Seelipore. Other seams 
of the Eaueegunge series in this field 
are tbe JTatbiiol (in some places ('ailed 
the Cbaranpur Top seam and in otliers 
tbe Koiibi seam), tlie Eagbunnalbbutiy, the 
Burra Dbenio, ibe ISTursamoodu, and tbe 
Gliusick seams. Tbe principal seams of tbe 
Barrakur series in this field are tbe Laikdib, 
tlie Eanmagar, and tbe Cbancii or Begunia 
seams. Tbe total output of Barrakur coals 
from tbe Eaueegunge field, bo^vever, is small 
in (lomparison to tlie output from tbe Ibnnee- 
giingc series, Otber Barrakur coals in this 
field are the Gourangdi, Dhcuidaliad and 
Salanpore seams. 

Jherria Field , — In this field coals of both 
series occur. Tbe area of the Eaueegunge 
measures, however, is small, and in it there 
is only one seam, ibe Iluniodib or Murili- 
dih, of any importance, hi the Barrakur 
series no fev, ci- them (‘iahusoi \vell defined 
seams ranging from 5 to JiO feet in tlncdaiess 
have been identificMl. Tbese seams wer(‘ 
originally numbercMl bv Mr. T. If. Ward, 
Colliery SnperiiiLendent of tlie East Indian 


Itnil wny, and Ins classificiii ion lias liecu re- 
tained. Minina operations first commenced 
in t]i(‘ Jlioirio field in and the develop 

ment of tbe field lia.s been a remarkably rapiid 
one. Out of the total -quantity of coal raised 
m India, Jherri.i contribiiied 13,679,080 
tons and Eaneeg tinge 5,302,295 tons. 

Bohnro, Ramgue, Forth and South Karan- 
ptira Fields . — The Bokaro field lies near tbe 
west end of Jherria and covers 220 sr|uar€ 
miles. It is csiiniated to (‘Oiitain 1,500 
millions tons of coal. The Eamgur field is of 
much smaller area,, covering not more than 
40 square miles. Tlie coal in this field is 
stated to be laucli disturbed and not so pure 
as in Bokaro field. Tbe two Karanpura 
fields cover some 550 square miles in the 
Ilazaribag'b plattnu and are esiimated to 
contain 8, <825 million tons of coal. 

Outside Bengal, Ihdiar and Orissa tbe io1a! 
output of coal at the pi’cseni time is approxi- 
maiely 1,730,593 tons. The principal mines 
are Bingareni in the Nmnbs dominions with 
an oiilpnt of 602,19(> tons, ilie Makum (mal- 
field in the north of Assam with an output of 
291,734 toms, the Mobpani, the ChiiHhvara 
or Peneb Yalhyy and Uie Wardba Valley 
coalfield in tbe Central Provinces with a 
total output of 497,021 lyms, and llie Umaria 
colliery in Eewab in Cenfral India. None 
(fi tliese fields possess coal equal to 
first ckvSH Eaueegunge or first class 
Jberria coal, and tliero is no likelihood of any 
great increase in the output from any of 
them with (be exceiition of tbe Peuch Valley 
field. The Great Iiidiair Peninsula Rail- 
way bav(i now constructed a broad gatigo 
eonnefdion Ixdween Itarsi and Nagpur with 
a bi*aiieh line into these coalfields, and. con- 
siderable expansion in the ouiptit of coal is 
likely to take place. This coal, it is true 
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cannot compete on equal terms with Bengal 
coal, but its favoiirablo geographical position 
in regard to Bombay and the markets of 
Western India is likely to lead to consider- 
able increase in its consumption. It may 
also be mentioned that the rent and royal- 
ties levied in the Pench Valley field are ex- 
ceedingly moderate as compared with those 
obtaining in Bengal, the ruling rate being 
a royalty of one anna a ton. 

The supply of coal in India is further aug- 


mented by imports of foreign coal, which 
in 1919 amounted to 48,675 tons excluding 
Government stores. 

The largest consumers of coal in India 
are the railways, and it will therefore he of 
interest to examine the railway demand in 
some little detail. The accompanying state- 
ment has been constructed from data in the 
Bail way Administration Eeport, 

Up to 1913 the Eailway c'ciisampticn in- 
creased ver}^ rapidly, the consumption in 


FUEL CONSUMPTION ON RAILWAYS. 



Mileage 

C10.VL 

CONSUMPTION. 

1 

1 

Total. 

woon 

CON- 

SUMP- 

TION 

Oil Fuel 

Year. 

at end of 
year. 

Indian 

Foreign. 

Consump- 

tion. 



Tons. 

Tons. 

! Tons. 

^Y)ns. 

Tons. 

1905 

28,287 

2,566,530 

18,236 

2,674,766 

253,159 


1906 

29,089 

2.863,878 

37,286 

2,901,164 

248,112 


1907 

29 957 

3.285,444 

50,070 

3,335,514 

188.680 


1908 

1 30,576 

3,558,539 

75,108 

3,653.647 

164.517 


1909 I 

31,490 

3.657,898 

84,559 

5.742,457 

127.040 


1910 { 

! 32,099 

3.801 ^>48 

52,147 

3,853,395 

126.158 

1 

1911 i 

i 32 859 

4,223.020 

32,132 

4,255,152 

132,860 


1912 1 

33,484 

4,590,618 

1 118,582 

4,7'.9.2U0 

120,579 


1913 

34.656 

4,702,479 

298,582 

5,001,061 

106.412 

515 

1914 

35,285 

4,948.510 

89.211 

5,037,521 

95,598 

1,935 

1915 

55.853 

5.145,’746 

40,959 

5.186.705 

112,752 

2,658 

1916 

36,286 

5 496.239 

13,162 i 

5,509.401 

119.218 i 

6,796 

1917 

36,335 

5,616,725 

3,620 

5,620,345 

243,450 

29.500 


ii9i8 and 1919 are not available. 


1903 being some 2,400,000 tons only. Dur- 
ing the war the eonstruetioii of new lines 
has had to remain in abeyance, hut on a 
resumption of a regular programme of Eail- 
way expansion it can I’easonably be expect- 
ed ihat in another 10 years the Eailway 
lequiremente will be somewhere in the vici- 
nity of 60 per cent, of the total quantity 
of coal raised in India at tire present time. 
Foreign coal is only used when Indian coal 
is not available either owing to a shortage 
in production or to the inability of the 
Eailways to carry it. The use of oil fuel 
has certainly shown a large increase, but in 
view of the great demand for this for other 
purposes and its high cost it is unlikely to 


be a formidable competitor for some years 
to come. 

Other large consumers of coal are the Jute 
and Cotton Mills, Ocean and Eiver Steamers, 
Iron and Brass Foundries and with 
the establishment and extension of large 
iron and steel works further heavy demands 
fo3‘ coal and coke vill have to be met. The 
Director-General of Commercial Intelligence 
imdei*takes annually a special census of the 
conwsumption of coal in the various indus- 
trial establishments in India. Circular 
leifei's are issued to the owners or Managing 

gents of all industrial concerns asking for 
statements of their actual consumption. A 
detailed statement, showing the figures for 
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all classes of consumers, in 1917, according 
to tlie returns received, is given below. Tlie 
figures in some cases may, however, be re- 
garded as approximate, since returns weie 
not fiirnished by some of tlie conceims, es- 
pecially several brick and tile factories, a 
number of cotton gins and presses, and cer- 
tain oil and rice mills. It will be seen 
that nearly a third ol the total quantity of 
coal produced in India is consumed by the 
railways , 

Consumption. 

Estimated Per cent. 

Tons. ol‘ totai. 

Railways (including railway 

workshops) . 5,881,000 

Bunker coal 1,180,000 

Admiralty and Royal Indian 
Marine Shipping Accounts . . 1.358.000 

Jute mills 1,045,000 

Cotton milla 968,000 

Iron and brass foundries (includ- 
ing engineering workshops) . 1,307,000 

Inland steamers 485,000 

Brick and tile factories (includ- 
ing potteries and cement 

works) ...» 477,000 

Port Trust 163,000 

'rca gardens ....... 225.000 

Paper mills 166,000 

Consumption at collieries and 
wastage 2,487,000 

Other forms of industrial and 
domestic consumption .... 4,96 0.Q0 Ot 

Total . . . 20,702,000 

t Domestic consumption in Oalmitta and its neighbour- 
hood is estimated at 200,000 tons per year. 

TTiifortunately no reliable figures are avail- 
able to indicate the growth of consumption 
under the various heads except in the case of 
railways, for which accurate returns have 
been maintained, but it is possible, by eli- 
minating the consumption by railways and 
the exports, to indicate the growth of con- 
sumption in India itself under all olher 
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Bail way a. 


Tons. 

Ton^ 

Tons. 

Tons. 

Tons. 

Tons. 

1919 

22,626,557 

48,675 

22.675,212 

(a) 

508,537 

(a) 

1918 

20.722,493 

54,346 

20,776,839 

5,881.129 

74.465 

14,821,244 

1917 

18,212,918 

44,818 

18,257,736 

5,620,345 

408,117 

12,229,274 

1916 

17,254,309 

34.033 

17.288,542 

5,509,000 

881,741 

10,897.000 

1915 

17,103,932 

190.654 

17,294.686 

5,187,000 

753,042 

11,354,494 

1914 

16,464,263 

1 418,758 

116,983.021 

5,200,000 

579,746 

11.203,281 

1913 i 

16,208,009 

644,934 

1 16,852.943 

5.001,061 

759,155 

11,092.727 

1912 

14,736,339 

560,791 

115.267.130 

4.709,200 

898,739 

9.659,191 

1911 

12,715,534 

318,669 

113,034,203 

1 4,255,152 

862,177 

7,916.874 

1910 

12,047^413 

315,996 

'12,363,409 

! 3,853,395 

988,366 

7,521,658 

1909 

11,870,1*14 

490,421 

1 12.360.635 

( 3.765,314 

563,940 

8.031.281 

1908 

12,769,635 

385,323 13.154.958 

5.683.727 

659,596 

8,811,655 

1907 1 

11,147,339 

301,588 

11,448,927 

3,598.080 

658,145 

7,392,702 

• 1906 

9,785,250 

226.365 

10,009,615 

2.915.561 

1,002.951 

6,091,103 

19051 

8 417,739 

197,784 

8,615,523 

2.686.659 

, 783,033 

5,145,831 

1904 

8,216,706 

253,874 

8,470.580 

2.464,773 

602,810 

5,402.997 

1903 

7,438,336 

164,140 

7.602,626 

2,221,685 

i 441,938 

4.939,003 

1902 

7,424,402 

219,347 

7,645,749 

2,119 512 

I 450,115 

5,094,142 

1901 

6,635,727 

191.627 

6,827,364 

1.969.879 

i 587,871 

4,269,604 

1900 

6.118,692 

135,649 

6,254.341 

1,914,647 

490.490 

3,849,204 


(a) Figures not available. 

considerable amount of coal is now absorbed 
for domestic purposes and that its use, owing 
to the gro-wing scarcity of wood fuel and its 
rise in |)rice, is extending. The scarcity of 
fuel is not merely due 1o ilie actual dearth of 
timber in many parts of India, but also to 
the better presejvation of forest areas against 
wholesale denudation which the increasing 
demand for fuel threatened to bring about. 
In many important centres of population in 
Northern India, the x^i'ice of charcoal, the 
form in which timber is chiefly used for 
domestic purnoses, is practically equivalent 
to the price of coal, and, as the heating power 
of coal is about double that of a similar 
quantity of charcoal, it follows tliat it would 


heads lumped together. This has according- 
ly been carried out in the accompanying 
table. 

It would be of immense value were it pos- 
sible bo arrive at an accurate estimate of the 
domestic consumption which is chiefly in the 
form of soft coke. But this is practically 
impossible. All that cart be said is that a 
II 


in such places be more economical to adopt 
coal for domestic purposes. The diiBSculty so 
far has beon to find a cheap and suitable 
chula or grate for the purpose, but there can 
be no doubt that this difficulty will be solved 
in some form or other, with the result that 
the consumption of coal in centres of popula- 
tion all along the different lines of railway 
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will receive an immense stimulus. Further, 
the maB 3 ' experimental farms, which are 
being started in various parts of the countiy, 
will in course of time, by demonstrating the 
increased productive power which the liberal 
use of manure can secnre, encourage the 
agriculturist to relegate to- its more legiti- 
mate use the cattle manure, a large part of 
which he now uses up as fuel. This is per- 
haps an economic change w^hicli is not likely 
to be developed to any large extent for many 
years to come, but at the same time directly 
the use of coal becomes general for domestic 
purposes in centres of population, as it 
assuredly must at no very distant date, its 
use in place of cattle manure will extend to 


small towns and villages within easy reach of 
railway communication. It must be> remem- 
bered that, though a great reduction in the 
carriage of coal on Indian railways took 
place in 1905, the minimum rate at which it 
will pay to carry coal has by no means been 
reached, and, were the railways to further 
reduce freights, there can be no question that 
a great impetus would be given to the use of 
coal for minor industries and domestic pur- 
poses. Unfortunately the railways have the 
greatest difficulty in dealing with the traffic 
which now exists, and until their facilities 
for dealing wutli traffic are greatly increased 
there is no possibility of any further reduc- 
tion in the rates for the carriage of coal. 


EXPORTS OF INDIAN COAL. 


Year. 

> 

go 

To 

British 

East 

To 

Mauri- 

To 

Ceylon. 

To 

Java. 

To 

Straits 

Settle- 

To 

Sumatra. 

To 

Hong- 

To 

other 

conn- 

Total. 


Tons. 

Africa. 

Tons. 

tiua. 

Tons. 

Tons. 

Tons. 

ments. 

Tons. 

Tons 

Kong. 

Tons 

tries. 

Tons. 

Tons. 

1919 

13,529 




296,192 

17,196 

116,304 

41,756 

8,710 

14,850 

508,537 

1918 

53 



52.040 

10,279 

12,094 

74,466 

408,117 

881,741 

1917 

419 

4 

* ”992 

299,607 


80,531 

8,474 


39,182 

1916 

19,386 

10 

549,565 

50.380 

142,025 

104.121 

5 

35,257 

1915 

10,717 


1,945 

555,241 

12,050 

99.483 

64.373 


9,233 

763 042 

1913 

16.537 


1.249 

341,226 

51 

111,589 

83,759 


25.455 

579'746 

5,336 

150 

1.890 

426,206 


197,433 

102 7.59 


25,531 

7.59.155 

1912 

12,577 

5.320 

578.412 

625 

1 148,591 

119,427 


32,292 

897 194 

1911 

7,383 


4,905 

522,019 

20,055 

225.459 i 

if 0 9,^4 


96.837 

862,177 

988,366 

1910 

11 ,667 




494.063 

5,206 

236.933 i 

109,583 


16,399 

1909 

3,460 



313,385 

4,718 

1 128,768 1 

79,394 


54.215 

1 663*940 

1908 

i 11,224 

150 

”^508 

^24,575 

8,522 

110,100 i 

97.508 

2 

6,007 

^ 6S9S% 

1907 

1 13,855 

3.700 

4,087 

520,735 

1 8,264 

202,445 

84.337 

11,266 

9,476 

\ 658,145 

i 1,002,951 

1906 

' 19,233 

2,700 

10,832 

' 416,191 

12.103 

317,655 

1 71.482 ! 

133,752 

; 19,003 

1905 

i 29 312 

j 10,762 

15,032 

. 376.853 

9.788 

! 229,230 

33,859 

1 81,762 

7,197 

i 783,033 

1904 

31,620 

10,501 

' 560.697 

6,043 

144,545 

! 32,810 

5,832 

1 602,810 
441 938 

1903 

31,210 

' 20,302 

10,126 

252,912 ; 

2,297 

111,520 

10.993 


2.578 

1902 

16,392 

9,102 

16.871 

282,627 

92,287 

8.920 


4,016 

430415 

587,871 

490,490 

1901 

60,961 

16,219 

18,612 

565,906 1 

”^691 

88.085 

' 10 690 

50 

24,757 

1900 

39,638 

615 

11,246 

i 

536,669 ' 

3,352 

79,300 

i 10,863 

400 

1 

8.607 


XOTK.-The differenco botwoen the figures of exports in tho table as compared with those given under the 
statement of imports of pidian coal into Ceylon and tho Straits is due to diversion of exports to ports 
other than those shown m the original manifests 


The effect of the war has been disasirous 
io the Indian Coal Export tra<le. This lias 
o])erid(Ml in two days. In the first place 
(luring l!ie war, and for about a year after 
ihe armistice, liigh freights and scarcity of 
tonnage stifled ihe trade and there was a 


great falling-oft* in the export figures. 
Ijuter, freights, though still veiy high wdien 
compared to tlie pre-war rates, were low 
enough to x^cnnit of shipments being made 
freely had it not been found necessary io 
restrict tliese by the issue of licenses. 
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The posiiion was thal isy I'easoii of high 
freig'liis lai'ge quantities oi coal were l^eiiig 
(les])utchf‘(l direct trom the ('olliejies to 
lk)m1)ay ]\v rail, witli the result that wagons 
wliich, ir (les])ad(*hed to Kiddcrpore Docks, 
would liare heeu available again for loading 
ill a few days M'ere — while ou the long lead 
to Bombay — only re-loadt^d once in three, 
four or Bve weeks. To prevent this, Bom- 
bay dcspatcbes liave l)een direrted to 
Kiddcrpore Docks ior tiansport by sea, 
wliicli means that as tbe Docks can only 
handle oilO to bob wagons poT* day further 
ex]H)i is are r^^stricded. Preference is given 
lo Jh)m])ay, lvan<',*oon, Colombo, Aden and 
tbe Straits and furilier expiwls ai? (ui!y ])er- 
mitted under 1i(U‘Tise, which tvill not lie 
issued unless the position at the Docks 
permils. 

Thntil conditions impixA'e it is difficult to 
see how Tndiabs expoi*1s (-an expand, despite 
the crying need for (*oul, not only throiiglii- 
oui the East but also in Egypt and Southern 
liiirope. 


IfVIPORTS OF COAL INTO CEYLON. 


Year 
ending 
J one. 


From 

United 

Kingdom, 


From 

British 

India. 


From 

diipan. 


From 

other 

coun- 

tries. 


I Total. 


Tons. 


1919 1 

2,104 

1918 ! 

187 

1917 1 

17,417 

1916 , 

39,256 

1915 i 

67,326 

1914 

265,054 

1913 

234.234 

1912 

278,466 

1911 

260,289 

1910 

339.623 

1909 

260.852 

1908 

266,539 

1907 

i 294,714 

1906 

332,253 

1905 

216,382 

1904 ' 

308,208 

1903 

246,507 

1908 

288,562 

1901 

286.842 

1900 

288,746 


Tons. 

483, C96 
71,044 1 
227,261 ! 
446,437 ; 
451,962 I 
269.575 ; 
364,020 j 
555,628 
395,878 
445,683 1 
270.578 . 
383.269 
293,559 
337,668 
362.696 
300,638 
231,300 
240,045 
329.064 
274,960 


Tons. 

23,602 

10,637 

3,201 

19,770 

17,616 

10,340 

94,317 

32,037 

620 

7.671 

16,644 

15,398 

18,969 

8,206 

31.875 

32,389 

26.370 

MOO 

23,464 


9'ons. 

! 171,675 
i 136,582 
' 58,817 

1 70,208 

i 114.783 
! 55,988 

1 51,958 

19,550 
8,360 
6,602 
4,667 
32,529 
1,008 
3.351 
486 
2,151 
12,161 
3,752 
5.622 
2,930 


Tons. 

686,077 

218.350 

311,696 

575,677 

641.586 

598,957 

744,529 

885.661 

666,047 

801,379 

652,741 

697,535 

608.250 

681,478 

610.439 

643,286 

616,338 

532,169 

627,728 

690,099 


I 



IMPORTS OF COAL INTO STRAITS 


SETTLEMENTS. 


Yt'ar 

From 

United 

Prom 

I 1 ItllsD 

From 

Xiistra- 

From 

Japan 

From 

other 

Total 


Kingdom 

India. 

lia. 

tries. 



Tons. 

Tons. 

Tons. 

Tom?. 

O’ons, 

Tons. 

1919 

693 

87,066 

64.543 

271,325 

79,413 

503,041 

1918 


19,482 

3,074 

370.345 

98.590 

496,491 

1917 

406 

89,161 

39,b8i 

408 

101,912 

639.662 

1916 

24,691 

135,160 

31,855 

391,989 

178,156 

761 851 

1915 

3.414 

95,740 

49.940 

419;274 

151,205 

717,573 

1914 

47,264 

123,047 

175.534 

463,014 

190,882 

999,741 

1915 

20,000 

195,000 

16^ nnn 



i AQ 1 nnn 

1912 

21,000 

143,000 

13 




1911 

27,402 

230,534 

15 




1910 

13.264 

239.282 

10 




1909 

53,522 

125,340 

13 




1908 

37.288 

101,578 

21 




1907 

84,895 

209,055 




> > < 

1906 

90,362 

323,207 

21 



. ■ ‘ 

1905 

j 66,785 

205.057 

6 




1904 

i 42,979 

125,613 

3 


■ ■ 1 

* . I ‘ 

1903 

1 53,020 

76,356 

4 




1902 

! 49,623 

94,842 

4 



.‘■A* 

1901 

1 61,912 

76,883 

Su.XJiJ 

tHi OtHOiU 

442,972 

27,267 


1900 

! 78,681 

75,178 

43,751 

, 667.849 


The price of Indian coal has of recent 
years been subject to great fluctuations. 
How great these fluctuations have been will 
be gathered from the table below 
whicb give tlie average price of tbe best 
Bengal coal from 1899 to the present time. 


Bengal Coal F. 

0. 11. at 

mines. 


Us. A. P. 


Es. A. P. 


..660 

1908 

... 6 12 0 

1917 

. 5 6 0 

1907 

...640 

1916 

. 4 12 0 

1906 

... 4 10 0 

1915 

. . 4 12 0 

1905 

...380 

1914 

... 5 0 0 

1904 

..380 

1913 

..540 

! 1903 

...370 

1912 

... 5 0 0 

1 1902 

..376 

1911 

. . 3 12 0 

1901 

... 3 12 0 

1910 

..490 

1 1900 

...4 10 

1909 

..440 

! 1899 

...400 


In November, 1910, iTOvernment requisi- 
tioned fill first-class coals, and tlie rate shown 
against 1917 and 1918 are tlie Government 
requisition rates. These rates are no in- 
dicalion of the true market rate, as second- 
class coals were freely sold up to Es. 7-8 
per ton. 

It wdll be instructive to examine the prices 
paid by the various large railways for their 
coal over a series of years. These are given 
ill Die accompanying table. 

It will be observed from the foregoing 
figures that the Eailway requiremente were 
obtained at even louver prices in 1917 than 
iu the years immediately precedingrit. This 



164 


COAL, 


is partly explained by the fact that the 
yearly contracts for these requirements are 
usually placed about a year before delivery 
begins and the rise in coal prices only began 
to tell in 1918. The price for 1920 remains 
low but for 1921 much better rates will be 
obtained. 


The outlu’eak of war in 1914 had an un- 
fortunate effect on the coal trade. For the 
first two years or so industrial undertakings 
and developments of various kinds were 
restricted or totally ceased owing to the 
prevailing uncertainty. The result was 
that the industry was at a low ebb with 


PRICES PAID FOR INDIAN COAL PER 
TON AT PIT’S MOUTH BY PRINCIPAL 
INDIAN RAILWAYS. 


Year. 

North- 

Oiidh 

and 

Eastern 

Bengal' 

Bengal 

and 

East 

Western 

Rohil- 

Bengial 

Nagpur 

North- 

Indian 


R’/. 

khand 

B-y. 

By. 

Western 

By, 

1918 

Bs. 

By. 

Bs. 

Bs. 

Bs 

By. 

Bs. 

BiS. 

4.32 

3.85 

4.03 

3 30 

4 34 

2 47 

1917 

3.67 

2.97 

2 92 

3.30 

3.61 

2.33 

1916 

3 83 

3.09 

3.18 

3.26 

3.62 

2 07 

1915 

4.23 

' 3 29 1 

i 337 ' 

' 3 41 

3.91 

! 2.43 

1914 

4.54 

3.29 1 

3 45 i 

3.52 

3.82 

2.68 

1913 

4.09 

3.21 

i 3.34 1 

1 3.47 

3.86 

2.27 

1912 

3.29 1 

: 258 

2.78 i 

i 2.70 

2.96 

2.31 

1911 

3.51 . 

2.39 ! 

2 62 

1 3.53 

2 96 

2.84 

1910 

- 3.83 i 

2 58 

2.94 : 

4.79 

4.07 

2 78 

1909 


4.77 

6.17 
4.35 1 

1 4.89 

5.18 

2.7S 

1908 


4.99 

1 4.58 

4.21 

2.74 

1907 


3.78 

3.44 ; 

3.84 

3 73 

2.53 

1906 


2.48 

2.48 

i 2.37 

2.83 

185 

1905 

1 — : 

2.13 ' 

2.39 

i 2.49 

2.42 

1.92 


large stocks aiul unrein unerative pilce^ rul- 
ing, resulting in many mines being closed 
down or ]>roduciioji curtailed. Towards the 
end of 1910 large Govern meni demands 
arose for coal for naval purposes and in con- 
nection with ilie extensive operations in 
Mesopotamia and Egypt. This led to the 
requisition of ail firsl-class coal and locai 
industries had to conteiii themselves with 
lower qualities with a consequent apprecia- 
tion in prices for these. Production in- 
creased rapidly, but owing to congestion on 
the Railways and short supply of wagons 
and other rolling-stock distribution tlirougli- 
mit the country became very defective. 
After the derdaration of the armistice in 
N'ovemher, 1918, the Government require- 
ments slackened off and stocks became ab- 
normally high at all the collieries. The 
wagon difficulty still remains but the ar- 


rangemeTiis referred to above for despatches 
by sea to Bombay have gone some way to 
lelitve the situalion. 

The cost of raising coal varies with the 
depth and the nature of the seams and the 
difficulty of dealing with them. Omitting 
sucli item us commissions and interevst on 
debentures and overdrafts, the working cost 
of raising coal in the BeJigal Coal Fields may 
be said to vaiy from Es. 2-8 to lls. 8-8 per 
ton. 

The War position has reacted consider- 
ably on raising costs. Stores and material 
wLen obtainable have increased enoiuhously 
in price and in some cases are unobtainable. 
Development schemes have often been de- 
layed or upset altogether owing to losses of 
machinery in transit or requisition and pro- 
hibition at home. Another serious diffi- 
culty confrojiting tlie industry is the short- 
age of labour. With increased raisings 
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this sliortage tends to hecoine more acute 
particularly in year of good rains, when a 
large part of the mining population return 
to cultivate their own fields. There are now 
on hand several large schemes for electrifi- 
cation and also there is an increased tendency 
to import mechanical coal-cutters. It is 
Imped that development on these lines will 
go far to remedy the present state of affairs. 

It has been mentioned incidenlally that 
the East Indian Railway works collieiies of 
its own, and oilier railways have tak<m up 
coal lands in tln^ Lokaro and llamgur fields 
vitli tlie inieiilion of mining coal for tlieni- 
sclves. This action on the pari of the rail- 
• ways, though it will in course of time trans- 
fer the profit on the produelion of a certain 
amount icjf coal from the present producers 
to the railways, will not in any way in- 
juriously affect the interests of the trade as 
a whole, or of the investor in coal shares. 

The railways which take up coal lands ‘will 
merely lake the place of other producers into 
whoso hamls these coal properties would 
otherwise have fallen. The railways, it is 
true, will eventually take less coal from the 
market tlian tliey otherwise would have 
done, but as they have bought up the lands 
which would have pimduced the additional 
coal, the position of the trade as regards 
supply and demand remains unaffected. So 
far as the investor in Indian coal shares is 

« 

concerned, the acquisition of coal lands by 
one or two more railways is rather to be 
welcomed as tending to restrict tlie flotation 
of additional coal companies and of the 
amount of coal scrip 1ik(dy to he tlirown on 
the share market. 

Of the total coal production at the pre- 
sent time, nearly 80 per cent, is raised by 
means of capital supplied through the 


agency of Joint Stock Companies, and the 
balance by private owners. The number 
of Joint Stock Companies up to 31st March, 
1920, was 223 with a total paid-up 
capital, including^ debenture capital, of 
Es. 7,47,07,215 approximately. These 
companies, with the exception of four, 
are registered in India, so that practically 
the whole of the capital invested in the in- 
dnstiy lias been drawn from investors in 
India, and with the exception of eleven 
they are all working in the Bengal fields. 
All these companies, excluding a few iinim- 
])oriant ones, will be found arranged alpha- 
betically in this section. A brief account 
is given in the case of each which records 
the more important events in the past his- 
lory of ilie company likely to be of valu(‘ 
to the shareholder or investor. The area 
of the property, its position, the seams 
worked, the output, as well a^s the probafele 
life of the ])roperty, are given as far as 
possible. Finally, an analysis of working 
exhibits the main details of tlie working of 
each eompanj’ over a series of years. This 
statement shows the profit for the year, the 
amount set aside for depreciation and re- 
serve, the dividends paid, and the highest 
and lowest price of tlie shares. It enables 
the investor to form a very fair idea of the 
position of any particular company. 

Apart from the question of the selling 
price of coal, which is the first considera- 
tion, the capital cost of the property is, 
from the investor’s point of view, the most 
important factor in the situation, and this 
again will be found to depend largely on 
the selling price of coal at the time the 
company was floated. In the case of a jute 
mill or a tea gaixien, it is possible to say 
with a fair degree of accuracy what the cost 
per loom or the cost per acre of a welL 



equipped garden slioiild work out to, but in 
tbe case of a coal property it is a somewhat 
difficult matter to assess the caiiital value. 
The capital cost is made up of the value of 
the coal laud, tlie cost of sinking pits and 
of supplying the plant and machinery neces- 
sary to equip the colliery. It is not a very 
difficult matter to arrive at a fair estimaie 
of the cost of opening out a particular pro- 
perty and providing' it with the necessary 
plant, machinery, and siding accommoda^ 
tion io secure a certain output, tliough, un- 
less a property lias been very carefully and 
thoroughly tested, these estimates are often 
found to be not too I'eliable. But the 
difficulty is, with the fluctuations in the 
price of coal which have been witnessed of 
recent years, to arrive at the price which 
may be reasonably paid for tire coal itself. 
Necessarily the coal has no value unless 
it can be raised to tlie surface at a cost 
which, taking the average selling price of 
coal over a series of years, will give an ade- 
quate return on the capital sunk in the 
operation. Considering the risk and uncer- 
tainty which must in all cases exist in re- 
gard to the actual state of affairs below 
ground, which the development of any 
particular, coal-bearing property will ulti- 
mately disclos-e, the very lowest return 
which an investor in a new comimny may 
reasonably expect on his money may be 
taken at 10%, and no f*ompany vvlindi is 
not in a position to give this minimum re- 
turn to its shareholders in from 3 to 5 years 
from its inception can, so far as its original 
shareholders are concerned, be classed as a 
good in vesiment. The case of established 
eouipanies stands on a different footing, and 
iJie risk io the investor is ne(*essarily much 
less. The position is more fully disclosed 
and can be more accurately gauged. 


On the subject of working expenses very 
little information of value can be obtained 
from the published reports of the various 
companies. In the fi.rst place, many com- 
panies do not publish their revenue accounts 
and, further, it is not possible, even in 
the case of companies which publish such 
accounts, io arrive at the cost of raising 
coal per ton. The reason for this is that, 
not only do many companies in addition to 
the mining of coal carry on a very consider- 
able business in tlie sale of coal purchased 
from other collieries, which is not shown 
separately in their published accounts, but 
freight charges for the delivery of coal 
under contract are included in the working 
ex] lenses. 

Finally, there is the important question 
of depreciation to be considered. Depre- 
ciation of actual machinery in the case of 
Indian mines ivS not very rapid, as the 
macliinery is never contiiiiioiisly at work at 
high pressure. But the depreciation of the 
property itself is proceeding with every ton 
of coal raised to the surfa.ce. In English 
mines the practice of writing off a small sum 
for every ton of coal rjiised is very com- 
monly resorted to, but in Indian mines no 
regular system of providing for depreciation 
appears to have been (adopted. All sound 
companies, however, it will he found, set 
aside considerable sums under this head or 
under reserve in some form or other, which 
is eventually utilized for improvements and 
devoloxunents as they become necessary to 
maintain or increase the output of coal. It 
must be remembered that it is only by hus- 
banding the resources of a company and by 
refraining from, dividing profits up to the 
hilt that its dividend-paying capacity can 
be maintained unbroken over a long series 
of yeui*s.‘ Tbe life of the majority of the 
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fxisting Indian companies is a fairly long fund in cash or securities^ either to acquire 
one, and some companies possess reserves of additional coal lands to prolong the life of 
coal which will carry them well into the the company, or to be in a position to return 
next centnry. Where, however, the life of shareholders their capital when their coal is 
the property is a short one, the policy of oxliausted, is one whicli is of paramount 
building up a depreciation fund or reserve importance. 
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ADilAI GOAL CO., LD. 

Registered 1893. There are no Directors. 
Managing Agents — Messrs. Andrew Yule 
& Co., 8, Clive Row, Calcutta. Auditors 
— Messrs. Lovelock and Lewes. 

Capital — Es. 3,50,000 in shares of Rs. 100 
each . Accounts made up half-yearly for 
periods ending August and February. 

The Compaii 3 ’’s property", wdiicli comprises 
632 biggalis of coal-hearing land, is sHuated 
in the village of Tsiindi in the Burdwan dis- 
trict of tile Raneegnnge coalfield. It con- 
tains two seams of coal, one of which only, 
the Seebpore seam, is being worked at pre- 
sent. This seam is from 15 to 16 feet thick 
and is worked at present by two pits, the 


deepest of which is 115 feet. From a survey 
made recently it has been estimated that, 
after allowing for loss, there is still 1,414,400 
tons of the Seebpore seam of coal available 
and this, at the present average of about 
60,000 tons output per annum, gives the 
colliery a life of about 19 years, exclusive 
of the other seam of coal. 

The position of the Company, as shown in 
the accounts for /the half-year ending 
February, 1920, was as follows: — Capital, 
Rs. 3,50,000. Net expenditure on Block, 
after deducting depreciation, Rs. 30,000. 
CT.rrent lia])ilities, including amount set 
aside for dividend, Es. 1,79,465, against 
liquid assets, Es. 6,09,636. 


ANALYSIS OF WORKING 


Half-year end mg j 

[ Ang. 1915 

Feb. 1916 

Aug. 1916 

Feb 1917 

Ang. 1917 

Feb. 1918 

Aug. 1918 

Feb. 1919 

Aug. 1919 

Feb. 1920 

Colliery and Oal- 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Es. 

Rs. 

Rs. 

Es. i 

Rs. 

entta expenditure 

66,465 

68,525 

85,012 

71,878 

71,441 

80,021 

1,22,274 

1.14,381 

1,44,096 

1,68 991 

Sales 1 

Coal in stock at end 

1,15,487 

1,54,433 

1,67,790 

1,24,623 ; 

1,05,500 

1,31,534 

1,72,436 

2,18,213 

2.24.292 

3.23;953 

of year ..... 

1,051 

1,365 

1,787 

2,287 

1,766 

1.296 

' 2,368 

3,019 

6.709 

540 

Miscellaneous Re- 





ceipts 

3,608 

3,789 

4,089 

3,270 

3,283 

3.405 

2,351 

2,704 

2.649 

3.275 

Miniiif? profit of 



54,447 




year 

52.566 

70.011 

87,290 

56,515 

56,771 

53.585 

1,07,187 

86.534 

1,52,068 

Manager’s and 

Managing Agen fcs’ 









commission . . . 

7.640 

10,305 

12,662 

8,199 

5.329 

7,899 

7,770 

9,018 

.2,626 

20,361 

Depreciation . . . 

16,666 

24.282 

20.730 

13.528 

6,866 

9,826 

12,893 

15,000 

13.000 

10,000 

Reserve 



46,000 

1 30,000 

Net profit of year . 

'2i388 

36,484 

'*33,930 

34,819 

25,576 

36.722 

i 

‘ 3^922 

38,176 

60,909 

80.060 

Dividend rate per 




cent, per annum 

16 

20 

20 

20 

20 

20 

20 

20 

50 

45 

Balance carried 






1 




forward .... 

10,669 

12,154 

11,084 

10,904 

1,461 

3,214 

1,137 

4.313 

13,861 

15.171 

Highest and lowest 



1 


price of shares , 

211 

224--2il 

400-221 

400 

400 

350-340 

340-280 

300 

[ 300 

326-300 


Reserve, Ra. 95,000. 


AGARKOOND COAL C0.» LD, 

» Registered 1917, Directors^ — George 
Robertson, Esq. ; R. H. Turnbull, Esq. 
Man aging Agents— -Messrs . Turnbull 
Brothers, Limited, 1 and 2, Hare Street, 
fhilcutia. Auditors — Messrs. Lovelock and 
Lewes. 

Cnjiital anilioriaed, issued and paid up — 
Es. 2, 00, 000 in 20,000 shares of Rs. 10 each, 
fully paid up. Accounts made up half- 
yearly, June and December. 


The colliery is situated about 2 miles 
\vest of Barakar, consisting of 3,797 bighas 
of coal-bearing land. The top and middle 
seams are developed and fully fitted with 
machinery. The bottom seam has opened 
out and fair raisings are being obtained. 
The analysis of this coal are similar to 
those of Damagurria coal. 

The position of the Company as disclosed 
in the accounts for half-year ending 
December, 1919, was as follows: — Capital, 
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Rs. 2,00,000. Net expenditure on block, 2,88,903. OuiTent liabilities, Rs. 1,38,809, 

including preliminary expenses, Rs. against liquid assets, E«. 51,004. 


ANALYSIS OF WOUKINO 


Half-year ended 


Colliery and Cal- 
cutta expenditure 
Goal Sales .... 
Stock at the end of 

year 

Mining profit . . . 
Net profit oi year . 
Livid efid rate per 
cent, -per annum . 
Balance carried 
forward . . . . 
Highest and lowest 
price of shares . 


* This amount was 


June 1918 | 

Dec. 1918 

Es. 

Es. 

21,494 ' 

27,341 

16,127 ' 

11,725 

6,280 

22,428 

360 ' 

552 

417 1 

570 


June 19x9 

Dec. 1919 

Es. 

Es. 

14.144 

29,619 

5,212 

7.171 

31,454 

29,004 

94 

-24,898* 

1,099 


1,099 

1,099 


417 1 


987 j 
211-172 \ 


22-171 


221*22 


transferred to Development Account 


ALBION GOAL CO., LD. 

Eeglstered 1914. Directors — Artlinr 
Jardiiie, Esq.; Artliiir Hinds, Esq.; J. H. 
Pattinsoii, Esq.; C. A. Jones, Esq. 
Managing Agents— Messrs. H. Y. Low & 
Co., Ltd., 12, Dallioixsie Square, Amliiots 
— Messrs. LoYeloc*k and Lewes. 

Capital autliorized, issued and paid iip — 
Rs. 2,50,000 in 25,000 shares of Rs. 10 each. 
Debentures — Rs. 23,500 7 per cent, deben- 
tures. Accounts made up half-yearly in 
March and September. 

The property is situated on the Bokaro- 
Ramgurh extension of the Bengal-Nagpiir 


Railway, and was acquired from the Padma 
Raj estate. The area of the property is 600 
standard biggahs and the seam being worked 
is that known as ''A'” seam in the dis- 
trict. A royalty of As. 4 per ton is payable 
on steam coal. Raisings are at present 
4/5,000 ions monthly. 

The position of the Company, as shown in 
the accounts for the half-year ending 31vst 
March, 1920, was as follows : — Capital, 
including debentures, Rs. 2,73,500. Net 
expenditure on block, Rs. 2', 56, 243. Cur- 
rent liabilities, Rs. 56,947. Liquid assets, 
Rs. 1,14,241. 


ANALYSIS OF WORKING. 


Half-year ended 

Sept. 1915 

Mar. 1916 

Sept. 1916 

Mar. 1917 

Sept. 1917 

Mar. 1918 

Sept. 1918 

Mar. 1919 

Sept. 1919 

Mar. 19 

Calcutta and Colliery 

Es. 

Es. 

Es. 

Es. 

Es, 

Es. 

Es. 

Es. 

Es.' 

Es, 

charges 

13,611 

19,485 

9.660 

33,451 

38,316 

55,354 

62,478 

68.553 

57,170 

51,3 

Sales 

16,790 

27,119 

14,702 

69,636 

56,633 

64,160 

98.374 

85.041 

1,01,194 

1,29,2 

Stock at end of year . . 

4,061 

1.763 

4,935 

7,778 

13,184 

28.856 

6.914 

27,274 

10,471 

7.6 

Mmmg profit 

3.179 

9.397 

9.977 

26.185 

17,316 

24,548 

13,975 

37.886 

27,415 

75,3 

Depreciation 

Nil 

1,077 

1,556 

2,070 

3,234 

7,200 

8,200 

21,365 

11,362 

9.9 

Managing Agents’' com- 







1 1 


10,7 

mission, interest, etc. . 
Eoserve Fund 

2.720 

i 3,936 

5,645 

6,654 

7,142 

3,709 

2,604 

4,996 ! 

7,244 

1.861 

4.600 

3.600 

7.000 

2.000 

Nil 

Nil 

2,2S0 

1 1,250 

10,0 

Net^ profit of year , , , 

mi 

-75 

-“701 

16,612 

7,181 

13,881 

4.447 

9,274 

i 7.568 

43,16 

Dividend rate per cent. 


mi 







1 

1 


per annum 

\ mi 

mi 

7h 

6 

10 


10 

6 


Balance carried forward 

1,851 

1.776 

1,075 

1,312 

242 

1,381 

‘'‘’4.447 

478 

1,786 

6,5 

Highest and lowest price 








of shares in calendar 











year . 


10 

16H0 

18| 

1644J 

20i45| 

241-23 

241-221 

j 221 

26|. 


Reserve Fund. Es, 35,500 

Eeserve for Bad and Doubtful Bebtn, Es. 300. 

t 


no 
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ALOIH COAL CO.3 LO. 

Eegistered 1901. Directors — G. Staple* 
doll, Esq.; C. r>. (Earires, K.q,; A. DnH, 
Esq. Managing Agents — Me^si.s. Macneill 
& Co., 2, (Jlive Gliat Street, Calcutta. 
Auditors — Messis. Lovelock and Leiwes. 

Capital authorized, issued and paid up — 
Rs. 8,00,000 in shares of Es. 100 each. 
Debenture capital— Es. 3,27,000 in 6 per 
cent, debentures of Es. 1,000 each, issued in 
1906, repayable after 30iii June, IDlb, (sr 
any subsequent, 30tlx June, on 6 
months’ notice. Interest payable on 30tli 
June and 31st December. Accounts made 
up 3^earl;v for period ending June. 

This Company has two properties, one in 
the Ilaueegunge coalfield and the other in 
the JlioiTiaU field. The Baneegunge pro- 
perty, known as the Aldih Colli(H'y, 
possesses the wtdlAcnown Desliergarli seam 
which is of excellent quality. Tlie area of 
this property is 1,530 biggahs. There is a 
royalty on this property of 7 annas on steam 
coal, coke and rubble, witli a minimum of 
lls. 9,184 per annum. The seam, which is 14 
feet thi<*k, is worked by means of two pits 


550 feet deep. Top seams are also mined bj 
means of 4 inclines. Two new properties 
were acquired in 1916 in the Eaneegnnge 
Field, adjoining' Aldih Mouzah, mz., Methani 
and Komalpore, the total area of same 
aggregating 964 biggahs and containing the 
Desliergarli seam 14 ft. thick at a workable 
depth of 1,050 ft. and two are nov in course 
of sinking with a view to develojiing the 
new aiea. Tlie Jlierria property is known 
as the Bliutgoria Collieiy and includes 
Rergoojia and Knpperguria. It has an area 
of 1,000 biggahs. There is an annual 
rent on the property of Es. 7,702, 
but no royalty. This colliery is working 
No. 17 seam by means of two pits 220 feet 
. in depth. The coal is finst class. 

The posiiio7i of the Company, as shown in 
the accraiiits for the year ending 30th June, 
1919, was as lollows* — Capital, Rs. 
8,00,000. Debenture capital, Es. 3,27,000. 
Net expenditure on block, deducting' depre- 
ciaiiiou. Os. 13,61.334. Current liabilities, 
including amount set aside for dividend, 
Es. 1,95,547, against liquid assets, Es. 
4,31,739, 


ANiVLYSIS OF WORKING. 


Year ending 
December . . 


Oolliery and Cal- 
cutta expenditure 

Sales 

Coal in stock at end 

of year 

Mining profit of 

year 

Debenture interest 
and charges . , 
Commission . . 
Depreciation . . . 

profit of year . 
Dividend rate per 
cent, per annum 
balance carried 
forward . . . . 
Highest and lowest 
price of shares . 



Iwt half 

2nd half 

! 


1911 

1912 

1912 

1913 1 

1914 

Us. 

Es. 

Es 

Es. 1 

Es. 

3,82,359 

1,81,596 

1,61,667 

1.90.694 ! 

3,88,076 

6,38.268 

2,57,633 

2, 23, 465 

2,81,516 1 

1 

5,55,174 

1,103 

1,955 

9.980 

8.751 1 

6,269 

1,53.861 

77,720 

70,123 

89,936 1 

1,66,316 

22,737 

10,060 

10,060 

! 10.060 ; 

20,120 

4.330 ^ 

2.670 

1,496 

i 2.559 ‘ 

4.620 

64,695 

32,053 

31,259 

1 32,661 ! 

07,852 

64,372 

32.815 

27,031 i 

i ^4,446 1 

1,08,249 

9 

8 

8 

in ; 

9 

16,262 

17,097 

i 12,128 

1 16,574 

18,067 

160-135 

181 

5s~ 

1 

161436 j 

141-152 

1 


1915 

1916 

1917 

1918 


1919 

Es 

Es. 

Es 

Es. 


Es. 

4,86,963 

6,97.650 

4,63,217 

7,01,94? 

4,32,913 

6,70,819 

4,18.866 

6,52,884 


JS 

0, 

21,354 

56,969 

2,842 

7,958 


„• 

f3 +3^ 

on 0 n 

2,27,697 

2,54,546 

2,03,773 

1,42,515 



2C.1S0 

i 20,120 

20,120 

20,120 


(u p’5 

QQ 5 ’r- 
2 ci 

7,761 

i ‘ 11,720 

1 9,000 

3,205 



87,667 

80,307 

i 1,22,193 

1 1,00,732 

77.381 

1 99,064 

74,625 

44,565 


1,10.791 

10 

12! 

12 

; 6 


10 

35.374 

1 25,107 

18.171 

14,755 

1 

45,526 

140446 

1 

146-300 

300 

248-200 


200470 


Debenture Redemption Furicl, Rh. 1,25,000. 


AUCKLAND COAL CO., LD. 

Eegislei'cd 1908. Directors— A. Coyne, 
Esq.; 8. It Solomon, J. N. Ghosh, 

Esq. jVfjwiagiug AgeiiLs^Arcssrs. Ja<*ob & 
Co., 79, Dentifick Bireet, Calcutta. 


A udiiors : — Messrs. V !ney & JTiurston . 

{\ipital authorized, issued and subscribed 
— Es. 4,90,000 in shares of Es. 10 each 
tnlly paid up. Accounts made up half- 
yearly, June and December, 
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The Coiiipaiiy was formed in 1908 with a 
eapital of Ivs. 4,00,IHHI to acquire and develop 
a colliery in tise Jliciiia field. Tliepiice paid 
for tlie property, whicii ooiisisfs of 400 OiR- 
g'alis, was Es. 0,00,000, and in addih'on the 
Company pays a royalty of 7 annas ai ton on 
all classes of coal. Tlie principal seains on 
the property are No. 7 seam, 10 feet thick, 
and No. ll) seam, 35 feet thick. Tliese 
seams are estimated to contniu 2,482,000 
tons of good second-(dass ccal, and with an 


oiilpiiL of 0,000 tons a uicntli, the life of tlie 
property as regards these tw'o seams would 
he about 2T years. The pioperty^ is known 
to contain in addition seams Nos. 8 and 9. 

The position of the Company, as showm in 
the a(‘counis for the half-tear ending 
Decemlier, 191<S, \^as as follows : — Capital, 
Es. 4,0:0,000. Net oxpenditiiie on Idock, 
after dedncling* depi'ceiation, Es. 3,10,057. 
Curient liabiliiies, Es. 54,290, againsi; 
liquid ass,eis, iC. 35/S0>S. 


ANALYSIS OF WORKING. 



1st half i 

2nd half 

1st half 

2nd half 

1st half 

2n(l half 

1st half 

2nd half 

1st half 

2nd half 

Period end me;. 

1914 1 

1914 

1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 


Es. 

Es. 

Es. 

Es. * 

Es. 

Es. 

Es 

Es 

Rs. 

Es 

Colliery and Cal- 
cutta expenditure 

14,472 

13,863 

13,647 

8,508 

* 10,260 

13,453 

20,809 

29.170 

27,295 

33.037 

Sales 

12,346 

15,477 ' 

11,626 

1,619 

5,856 

12.767 

25,317 

47,480 

24,055 

50,691 

ProiSt of year . . 

-5,459 

-12,360 

-10,877 

—10,422 

-4,596 

-1,367 

9,730 

15,381 

17,721 

17.292 

Depreciation . . . 

3,i00 


25,000 

17,000 

17,064 

Net profit of year . 

-6,559 1 


--loleos 

-11,435 

-4,687 

1 -1,895 

'~4;320 , 

-35,294 

721 

426 

Dividend rate per 






! 



i 


cent, per annum 




... . 







Balance carried 


■-43,784 









forward .... 

26,027 

-54.592 

66,027 

- 70,0-32 

-71,928 

-76.^48 i 

-1,11.542 1 -1,10,821 

-1,10,395 

Stock of coal at 
end of half-year 

30,548 

14,390 , 

5.533 

2,000 

2,007 

1,335 

5,553 

2,655 

- ' 23,597 

60.591 

Highest and lowest 







price of shares . 

2i 

4 ' 

13 

2-2 

41-2 

41 

41-3 

4-3 

4 

4 


THE AURRUMG COAL GO«, LD. 

Eegistered 1919. Directors — C. S. Steele- 
Pei'kins, Esq.; Artlinr Jardiiie, Esq.: C. A. 
rlones, Esq. Managing Agents — Messrs. 
II. V. Lotv & Co., Ltd., 12, Dalliousie 
Squaie, Cahnittu. Auditoi‘s — Alossrs. Love- 
lock and Lewes. 

Capital aulhorised issued and snl>seri1)ed 
— Es. p 3,60,000 in shares of Es. 1(1 each fully 
paid up. Accounts niadt^ up ]ialf-\ early, 


AToveniber and Alay. 

The Company w’as formed ia 1919 
with a eapital of Es. 3,00,000 to take over 
and wmrk 500 bighas of land containing coal 
of the Kasia seam, 32 it, diick, Avliidi can he 
w^on from inclines. JAvo inclines are 
already in the ])i'operty. 

Tlie highest, and lowest price of shares 
in 1919 was Es. 201 and Es. ll}, 
respect IN ely. 


eAGDiCi KUJAMA COLLIERIES, LO. 

Eegistered 190T. Directors — GTeg‘<;i'y C. 
Moses, Esq,; AI. C. liaisurana, Esq. 
Alanaging Ageuts—Alessrs, AI. K. Klianna 
^ (Jo., 8, Old Court HoUvse Corner, Calcutta. 
Auditors — Alessrs. Aleugons, Peat & (Jo. 

Capita! anihuilsml, issued and subscribed 
— ^lls. 2,50,000 in 25,000 sliares of Es. 10 
each. Accounts made up half-yearly for 
periods ending April and OiTober. 


The landed property belonging to the 
Company consists of 300 bighas of land 
yielding good second-class coal. 

The position of the Company as shown in 
the accounts for the half-year ending 
Oidobei* 1919, was as follows: — Capital 
l{s. 2,50,090. Net c^xpeiuliture on block 
after dedmding depie<*iation, Es. 2,07,699. 
Current lialniities, inchuling amount set 
aside for dividend, Es. 43,164, against 
liquid assets, Es. 1,14,855. 
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ANALYSIS OF WOEKING 


Half-year ending. 

April 1915 

Oct. 1915 

April 19x6 

Oct, 1916 

April 1917 

Oct. 1917 

April 1918 

Oct 1918 

April 1919 

Oct. 1919 

Oolliery Expendi- 
ture 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

34,839 

39.285 

33,732 

34,926 

39,904 

54,991 

46,114 

48,261 

53.483 

48,765 

Calcutta Expendi- 
ture 

8,755 

10,854 

9,906 

7,905 

17.223 

6,510 

7,662 

8,645 

8,826 

10,513 

Sales 

64.845 

59.365 

55,840 

69.884 

65,711 

58,127 

69,251 

9b, 518 

1,28,354 

98,066 

Stock 

7,o66 

10,887 

6,598 

4,335 

3,037 

4,400 

6,668 

7,950 

8,040 

28,464 

Mining Profit . . . 

20,587 

12,747 

7,913 

14,791 

17,225 

17,989 

17,743 

40,894 

66,134 

59,211 

Managing Agents’ 
Commission, In- 
come Tax, etc 

2,267 

1,275 

842 

1,514^ 

1,753 

1,810 

1,816 

4,165 

7,121 

! 6,069 

Depreciation . . 

15,900 

13,629 

7,010 

8,178 

8,100 

10,710 

9,625 

18,250 

27,150 

■ 25,439 

Net Profit of year . 

2,424 

”—2,055 

270 

5,356 ; 

1 7,402 

1 5,081 1 

6,10u 

18,246 

28.897 

28,687 

Dividend rate per 
cent per annum . 


5: 

: 5 

[ 1 

5 

5 

10 

15 

15 

B a 1 a n c e carried 
forward . . 

3,413 ' 

1,360 1 

1,631 

737 

1 1,889 

1 1 

719 

570 

6,316 

16,463 

16.400 


Reserve Piinfl, Rb, 10.000, 
Pension and Gratuity Fund, Rs. 3,000 


BAMANBAND, COAL CO.^ LD. 

This Company wa.s liquidated durinpi' 1919. 


BAHSDEOPUR COAL CO., LD. 

Registered 1917. Directors — vSir V, W. 
Newsoii, Kt. ; C. L. Phillipps, Esq.; P. H. 
Crete, Esq.; K. J. G. Ballantyne, Esq. 
Managing' Agents — Messrs. Jardine Skinner 
& Co., 4, Clive Row, Calcntta. Auditors — 
Messrs. Lovelocdc and Lewes. 

CapitaL-Rs. G, 00, 000 in 60,000 shares 
ot Rs. 10 each. Accounts made up half- 
yearly, June and December. 

Tliis Company was formed to acquire 
Bansdeopur Colliery in the Jlierriah coal- 
field, of which Messrs. P. H. Crete and C. L. 
Phillipps wore the proprietors. It was 
taken over by the present Company as a 
going concern on and from the 15tli January, 
3917, at Rs. 6,0Q,000. The area of the 
property is about 376 biggahs. Seams 


Nos. 13 and 14 (first-class qualities) outcrop 
on the property ; seams Nos, 12, 11 and 10 
and other seams also exist. A royalty of 6 
annas per ton on all classes oi coal and coke, 
based on despatches, is payable to the 
superior landlord. Reams at present worked 
are Nos. 13 and 14 ; also No. 12. The 
colliery is well developed, and, with an 
adequate labour supply, should give an 
output of about 100,000 tons per annum. 

The position of the Company, as disclosed 
in the accounts for the half-year ending 
June, 1920, was as follows: — Capital, 
Rs. 6,00,000. Net expenditure on block, 
after deducting depreciation, Rs. 4,96,430. 
Current liabilities including amount set 
aside for dividend, Rs. 2,10,075, against 
liquid assets, Rs. 4,11 j590. 


ANALYSIS OF WORKING. 


Half-year ending 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

June 1920 

Colliery expenditure 

Rs. 

Bs. 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

52.129 

46,295 

98,66/ 

1,09,046 

1,04.042 

66,649 

64,381 

Calcutta expenditure 

57,432 

37,530 

?6.305 

59,033 

49,886 

64.451 

71, '580 

Sales 

2,04,569 

1,80,716 

2,99,507 

2,66,196 

2.68,452 

2,82,475 

2,75.948 

Stock of Coal 

1,893 

2,274 

11,279 

16,721 

78.717 

62.505 

32,209 

Mining profit 

94,718 

98,812 

1,35,176 

1,03,787 

1,80.542 

1,40,131 

1,13,463 

Depreciation 

12,724 

12,724 

13,742 

13,899 

14.726 

14.803 

13,920 

B-eserve Fund 

5,000 

10,000 

20,000 

10,000 

Colliery development account 
Dividend rate per cent, per 


6,000 

mi 

15,930 

a), 000 

15,000 

2,289 

antiTim ... 

25 

25 

35 

20 

40 

30 

SO 

Carried forward 

Highest and lowest price of 
shares ... 

6,994 

8,082 

14,517 

73,476 

99.291 

99,618 

25,657 

...... 

291-22 

364-281' 

42-374 

46i-39^ 

501-46 

48^421 


General Reserve 

Fund, Rs. 

. 70 000. 
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BANSJORAH COAL CO.| LD. 

Eegisiered 1907. Directors — A. A. 
Agabeg, Esq. ; E. xi. Watson, Esq. ; Goiuiay 
Harrey, Esq. Managing Agents— ]\['essrs. 
McLeod and Co., 28, Dallioiisie Squares 
Calcutta. Auditors — Messrs. Lovelock and 
Leaves. 

Capital aiitborised, issued and subscrib- 
ed — Rs. 0,00,000 ill 60,000 slnyes of 
Its. 10 eacli. Accounts made up balf-yearly, 
June and December. 

The Company was formed in 1907 to 
acquire and deA'olop collieries in the Jberria 
coalfields. The properties are Bansiorab, 
817 biggabs; and Rendra, 30 biggabs. 
Seams 5, 7, 10, 11, 13, and 14 out- 
crop on tbe properiies, and tbe colliery, 
after being closed down, owing to lack of 
demand, for nearly two years, was re-opened 
in May, 1912, and tbe present output aver- 
ages about 7.000 tons per mensem of first 
and second class coal. Seams 13 and 14 are 
of first class quality, and tbe output of tMs 
class of coal is from 2,000 to 3,000 tons a 
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montb. Seams 13 and 14 are estimated to 
contain 250,000 to 300,000 tons of coal, 
wbicb, on the basis of tbe present output, 
would give a life as regards these seams of 
8 to 10 years, after whieb date the less 
attractive seams can be worked for many 
jmars longer. The royalty on the Bans- 
jorah property is 4 annas per ton on steam 
coal and rubble, 6 annas on coke, and 34 
annas on dust, subject to a jDiinimuni of 
Rs. 4,500 a year. On the Sendra property 
a rent of Es. 300 a year is payable. 

xin arrangement has been made with the 
Tata Iron & Steel Co., Lid., whereby tbey 
will purchase all raisings of the Bansjorah 
Coal Company until all the workable seams 
are exhausted. The price will be fixed 
each year. 

The position of the Company, as shown in 
the accounts for the half-year ending De- 
cember, 1919, was as follows:* — Capital, Rs. 
0,00,000, Total expenditure on blcadv, after 
dedmding derjreciation, Rs. 6,29,855. 
Current lia])iHties, Es. 4,79,277, against 
liquid assets, Rs. 4,58,293. 


ANALYSIS OP WORKING. 


Period ending 


1st half 
1915 


CollieiT expend!- 

Bs, 

ture . . 

Calcutta oxperidi- 

46,244 

ture 

10,403 

Sales 

98.638 

StwR of Coal . . 

11,606 

Minnie? profit . . . 

28,116 

Commissino . , . ; 

2,727 

Doprooiation . . . | 
Dividend rate per ! 

10,000 

cent, per aninun 
Balance carried i 

5 

forward , . , , , 
Hiirhest and lowest 

2,395 

price of shares . 

7 


2nd half 

1st half 

2nd half 

1915 

1916 1 

1916 

Bs. 

Bs. 

Rs. 

46,990 

1 32,013 

40,979 

9,251 

9.097 

8,525 

66,022 i 

52,134 

86,616 

15.243 1 

16.171 

3,150 

14,870 

14,104 

26.178 

1,338 

1,269 

2,356 

5,000 

7,000 

8,000 

Nil 

5 

5 

10,881 

974 

1 1.025 

81 

Zl 

! 20^-7 


1st half < 

2nd half | 

1st half 

1917 

1917 

1918 

Bs. I 

Rb. 1 

Ra. 

57.782 j 

62,870 1 

1,04,002 

9,070 i 

8.411 i 

8,771 

1,12,229 ' 

99,695 i 

1,60.993 

2,196 , 

2,741 i 

42,030 

46.461 

31,121 

91,708 

4,181 i 

2.661 j 

6,861 

20,000 : 

I 

1 

40,000 

5 ; 

1 

20 

6.337 1 

34,335 

14.058 

211451 t 

19U4I 

19*16?^ 


2nd half 
1918 

Rs. 

1st half 
1919 
Bs. 

2nd half 
1919 

Bs. 

1,15,41? 

1,61,283 

1.34,319 

9,663 

2.00,557 

38,385 

73.101 

5.651 

50,000 

13,310 

2,20,513 

34,8{32 

52,914 

3,846 

35,000 

10.269 

3,93.870 

27.250 

71,043 

5,625 

20,000 


10 

10 

30,117 

12,762 

8.871 

29g-19» 

28^-251 

j 28-24 


BANSRA COAL CO., LD. 

Registered 1908. Directors — S. G. L, 
Eustaoe, Esq.; A, W.^ Dods, Esq.; C. R. 
Brandit, Esq.; Managing gents — Messrs. 
Kilbum & Co., 4, Fairlie Place, Calcuiia. 
Auditors — Messrs. Meugens, Peat & Co. 

Capital authoriiied, issued and subscribed 
— ^Rs. 3,00,000 in shares of Rs. 10 
each fully paid up. Accounts made up 
yearly for the period ending 31st March. 


The Company’s properties are situated in 
the llaneegunge coalfields and arq connected 
up with the Eavst Indian Railway- They 
comprise an area of 2,834 biggabs in Mou- 
zahs Toposi, Bansra, Dhusal and Bajapti. 
'The only property at present worked is the 
Toposi. This property was tested by a bore 
hole in the centre of the colliery 627 feet 
deep. Four seams of coal were proved in 
the following order: --The Toposi seam, 36 


feet tliickj tlie Cliowkiduiiga., 11 feet Ikick, 
tlie Dliiisal, 6 feet tliick, ar.cl tlie Nimdy 
seam, 13 feet tiiiek, 

Tlie quantity of enal in the Toposi MonzaL 
alone (600 biggaks) is estimated as 
follows:— Tons. 

Toposi seam ... 2,954,880 2nd Class coal. 
Chowkidanga ... 2,257,200 Good quality 

coal. 

Dhusal ... 1,231,200 Good quality 

coal. 

Nundy ... 2,667,600 1st Class coal 

Total ...~^I0^ 

and allowing a 12 per cent, loss for wast- 
age, there remain 8,017.575 tons available, 
which, with an output of 50,000 tons a year, 
would give the ('ollieiy a life of 160 years. 
The coal in the remaining 2,234 biggahs has 
not yet been proved. The uppon.’ or Toposi 


seam is being worked by means of inclines 
and shafts, the deepest shaft being 180 feet. 
So far as is known there is only one fault 
through the Toposi colliery running from 
east to west and it lias not disturbed the seam 
of coal to any extent. The average annua! 
output of coal is at present 22,000 
tons, but this could be largely increased if 
labour were available and a market obtain- 
able fur the coal. The ro^nalty payable 
on all coal raised is 5 annas a ton snbjeci 
to a minimum rojmlty of Rs. 6,000 per 
annum. 

The position of the Company, as shown in 
the accounts for the year (Uiding March, 
1920, was as follows : — Capital, Rs. 3,00,000. 
'Net expeiiditure on block, after deducting 
depreciation, Rs. 1,01,8<S0. (hirrcmi liabili 
lies, Rs. 98,776, against liquid assets, 
Rs. 2,19,391. 


ANATjYSIS of woricing. 


Year ending Slst 






■■ 





March 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Es. 

Rs. 

Expenditure at Cal- 







1,45.611 


ouUa and colliery 

1.27.920 

1,07,300 

1.12,713 

1,30,123 

95,805 

1,24,468 

1,58,321 

2.58,489 

1,96,149 

Coal and coke sales 

1,55.733 

1,16,538 

1,51,136 

1,51,988 

1,14,333 

1,40,824 

1,97,038 

1.80.885 

3,56,705 

2,14,723 

Coal in stock at end 




8.178 





of year 

. 820 

8,178 

15,642 

9.743 

12,405 

601 

13,808 

1,341 

1,737 

Profit of year . . 


-1.922 

45,016 

13,485 

19,099 

16.723 

40,124 

36,670 

86,472 

22,665 

0 0 m m i f! s i 0 n to 
Manager and 




590 



1,797 


Manaiyini:? Aj?cntfi 

1 26 

659 

1 2.109 ' 

876 

771 

' 1,600 

3,857 

747 

Reserve .... ; 

Dividend rate per j 

1 

7,500 

* 7,500 , 

7,500 

7,500 

7,500 

i 7,500 

1 7.500 

7,500 

7,500 

oont, per annum i 

mi 

a 

10 

33 

21 

21 

' 5 

10 

10 1 

5 

Balance carried 1 




1.144 

3,554 ; 

1 

1 ! 




forward , 

Hierhest and lowest 1 

675 

1,065 

7,137 

2,365 : 

1 14.326 

7.354 j 

i 

10,923 1 

2.482 

price of sharos in | 



16H2J 

9>14 

6^92 

251-8 





calendar .year 

6;^-3 

17-31 

1 29^91 

26-23 

341-221 

1 33.1-23.1 


PrcrniyiB on sales oi* forfeited shares. Rs, 10, 356^. 
Reserve Fund Rs. 9.666 


BARABOMI GOAL CONCEKN, LD. 

Registered 1905. Directors — N. C. Sircar, 
Esq. ; P. H. Crete, Esq. ; P. L. Roy, Esq. ; 
li C, Mallick, Esq. Managing Agents — 
Messrs. N. C. Sircar & Sons, 7, Swallow 
La ne , Cab ni tta . Audit ors — ^M essrs . Vin ey 
and Thurston. 

C7i]>ita1 authorised, issued and subsmibed 
---Rs. 11,50,000, in 115,000 shares of Rs. 10 
eafdi fully paid up. Accounts made up lialf- 
yearly, June and Detiember. 

The Company was formed in 1905 with a 


capital of Es. 3,00,000 to acquire and 
develop coal properties in the Raiieegunge 
and Jherria coalfiekls. In 1900 tlie capital 
was increased to Rs. 5,00,000 in order to 
acquire the Suclih Colliery at Sitarampore, 
the Head Kunira property in Jherria, and 
the Himcha and Haripore collieries in the 
Rancegunge field. The capital was further 
raised to Rs. 6,00,000 in the same year to 
provide funds for development purposevS and 
to Rs. 8,00,000 in 1907 to acquire additional 
properties. In 1908 tlie capiial was further 
increased to Rs. 10,00,000 and in 1913 the 
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capital was again increasad by Hit* issue of 
new sliaros to Its. ll,oCK000. 

At Iho pres(‘ijt time ilio C^om|Hiny aijpears 
to possess an area of about G,000 
biggalis of coal-1)earing‘ lands of wliirdi some 
2,000 biggalis liaTe been opened out. Tbe 
working* collieiies are Siidib, Jfxini, Ciiin- 
ebiiria, llaraboni, Nimel'a and llaiipore. 
Tlie properties poss(‘ss seams of excellent 
coal, and are equipped to laise 20,000 tuns 


p(M' month at wbieb rate the life of the pro- 
]jeities would be al)Oiit 48 years. 

Tbe posiiion of the Company, as shown in 
the accounts for the half-year ending 30th 
Deeemher, 1019, was as follows: — Capital, 
Ils, 11,304)00. Net expenditure on block, 
after deducting amount set aside for 
depreciation , 11s. 14,88,837. Ctirrent 

liabilities, Es. 7,41,103, against liquid 
assets, Its. 4,98,039. 


AN ALYSIS OF WOPJCIKG. 


IiaU*-ycar endiiijj-* . 

Juiie 1915 

Dec 1915 

June 1916 

DfO. 1916 

June 191?! 

1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

Colliery and Depot 

PiS. 

Ps. 

Es. 

Ks. 

Ps 

Pfi 

lls 

Es. 

Es. 

Es. 

Fjxpeiiditure 
Calcutta Expeiidi- 

4,04,194 

3,36,115 

3,31 ,C80 

2,78,557 

3,99.693 

3,48.309 

5.22,796 

4,36,403 

6,51,254 

5.56.420 

tnre and Iloyalty 

22,096 

22,462 

21,593 

19,871 

21,197 ' 

21.249 

23,18^ 

23.459 

22,343 

22,774 

Interest charges . 

10,51’< 

10,622 

14,000 

16,7^1) 

24 892 

36,067 

37.648 

30,747 

69.274 

31,347 

Sales 

Coal in stock at 

5,14,944 

3,90,170 

5,84,249 

2.?2,01f: 

4,80,585 : 

3,36,571 

6,61.262 

5.75.097 

8.22,975 

6,42,773 

end of year . . , 

44,623 

53,020 

60,15-3 

41,110 

47,007 , 

1,02,457 

35,839 

1,07,182 

1,20,797 

2,21471 

1,20,713 

Profit o£ year . . 

1.23.218 

74.042 

77,935 

--2,020 

81.915 ' 

31 , 366 

1,13.494 

1,91,683 

1,54.584 

iManaR'ino: Ageni.s’ 
Comniihsion . . 

8.887 

5,553 

5.153 i 


4,926 i 

Nil I 

8,199 

14,3^6 

16,588 

11,242 

Depreciation . . . 

38,866 

20,354 

60,454 ! 

80.000 ' 

18 500 1 

18.450 

81,000 

95,816 

1,07,951 

60,975 

Net profit of year . 

75,463 

48.905 

3,605 

-22,020 i 

42,456 i 

-49,575 i 

6,542 

83,269 

88.925 

77.490 

Dividend rate per 
cent, per a-nnum 

10 

10 

x\/? 


51 

Nil 

Ml 

1 

j 10 

10 

j 10 

B a 1 a n c o carried 
forward .... 

17,663 

7,922 

11,528 

1 

-11,112 

1 1 

j 2,018 1 

—13,575 

6,542 

12,315 

i 18,746 

18,741 

Hierbest and lowest 
price of shares . 

1043 

12 VI It 

2iyiii 

5/7 

2541:. i 

i 1 

17!43: 

i 19P13\ 

191441 

18145] 

m-m 




Ileserve for bad and doablfiil 
Preniiu/n on shares, Ps, 3,204 

Debts, in 

29,448. 





Dividena Fl(}nn liKation Fniid, 1 ?h. 45.0f*0, 


THE BENAKUei COAL CO., LD, 

Eegisrered 1912. Directors — J. [|. 
Pattinson, Esq.; E. xl. A. Jenkins, Esq.; 
H. P. Yeoman, 'Esq.; Arthur Hinds, Esq. 
Managing Agents — Messis. II. V. Low* ^ 
Co., 12, Dallioiisie Square, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 


Capital authorized — Es. 1,75,000, Capital 
issued and subscribed— Es. 1,60,000 in 
shares of Es. 10 each, fully paid up. xVc- 
counts made up half-yearly, June and 
December. 

The collixu’y is situated in the Eaneegunge 
District, 6 miles from Eaneegunge station 


AXAUYSIS OF WORKIXG 


Period erniing. 

1st half 

2nd half 

1st half 

2nd half ! 

1st half 

2ncl half ! 1st half 

2iid half 

Isf half 

2nd half 

1915 

1915 

1916 

1916 ' 

1917 ' 

1917 

1918 

1918 

1919 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Es 

Es. 

Es. 

Es. 

Es. 

Calcutta and Col- 
liery Expenditure 

37,811 

40.623 

28,036 

26,323 

31.026 

26,058 

31,179 

29,723 

35,420 

33.257 

bales 

54.536 

61.063 

24,798 

27,943 ; 

32,724 

17.625 

27.421 

28,123 

36,297 

32,124 

Stock of Coal , . 

4,116 

2,999 

3,668 

1,930 

816 

532 

^89 

206 

2,958 

12,485 

Profit 

20,576 

19,357 

-•2,567 

728 : 

621 

-8,716 

--.3,802 

-1,841 

3,631 

8,431 

Di'prcciation . . . 

I 5,087 

7,000 

6,000 

5,000 ' 

7,267 . 

7,141 

7,114 

! 7,048 

4,364 j 

11,325 

Net Profit .... 

; 9,434 

10,136 

-7,877 i 

- 5,889 ; 

-7,270 ■ 

-16,187 

- 11.026 

! -8,889 

1,086 ^ 

—3,738 

Dividend . , . . 

8,000 

8.000 




i ...... 



Balance ca.rried 
forward .... 

j 3,027 

4.526 

-3.550 

-9,140 j 

-46,410 ; 

- 32.597 

-43,623 

j -52,512 

--63,598 

-67,336 

UigbeHt and low'ent 
price of shares . 

i 


1 81-7 

16H j 

1 

15?.-9?! 

1 11-91 ^ 

11 

11-lOJ 

91-91 

91 


Ueservo for Bad and PotiMful Debts, Es. 1,175. 
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and is equipped lo raise 2,500 tons per 
inontli. The Company paj^s a royaUy of 5 
annas per ton on steam and rublde des' 
patched, 4 annas on slack and dost, 8 annas 
per ton on soft coke. The coal is of good 
second-class quality. 


The position of the Company, as shown in 
the accounts in December, 1919, was as 
follows : — Capital, Bs. l,60,000i. Total ex- 
penditure on block, after deducting depre- 
ciation, E-s. 1,49,022. Current Liabilities, 
Es. 73,865. Liquid assets, Es. 28,082. 


BENGAL BHATDEE COAL CO., LD. 

Eegisiered 1906. Directors — W. Graham, 
Esq.; 1). A. Gubbay, Esq.; T. S. Catto, 
Esq. Managing Agents^ — Messrs. Andrew 
Yule & Co., S, Clive Eow, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 4,50,000 in shares of Es. 10 each. 
Capital issued and subscribed Es. 4,49,350 
in 44,935 shares of Es. 10 each fully 
paid up. Accounts made up half-yearly, 
June asid December, 

The Company is a subsidiary Company of 
the Bengal Coal Company and obtained its 
property for a salami or lump sum pay- 
ment of Es. 2,50,000. In addition it has 
to pay to the parent Company a royalty of 
two annas a ton on all steam coal, rubble, 
dust and coke despatched. The property 


consists of two villages, Bhatdee and Tetu- 
ria, situated in the Manbhoom district of the 
Jherria field with an area of 370 acres. 
There are three seams on the property only, 
one of which is being worked. It is known 
as the Moluida or Murulidih seam and is first- 
class coal although not equal in quality to 
the Sanctoi'ia and Desherghur seams of the 
same series. The colliery is at present 
working two pits 260 feet in depth and 
one incline to the bottom seam and is cap- 
able, with a full labour supply, of raising 
from 6,000 to 8,000 tons a month. 

The position of the Company, as shown 
in the accounts for the half-year ending 
December, 1919, was as follows; — Capital, 
Es. 4,49,350. Net expenditure on block, 
deducting amount set aside for depreciation, 
Es. 3,35,500. Current liabilities, Es. 12,363, 
against liquid as.sets, Es. 1,65,842. 


ANALYSIS OP WOUKINO. 


Half-year ending , 

June 1915 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 19ie 

June 1919 

Dec. 1919 

Colliery expend!- 

Es. 

Es. 

Es. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Es^ 

ture 

55,288 

41,038 

48,613 

39.020 

67,826 

40,110 

53,223 

48,980 

64,243 

54,689 

General charges . 

7.335 

8,015 

6 239 

5.670 

9,339 

8,602 

7,838 

5,524 

8,098 

8,323 

Royalty and rent . 

3.413 

2,609 

3,479 

2,227 

3,159 

1.354 

2,515 

2,521 

3,545 

1,813 

Sales 

Mining profit of 
half-year . . , 

96,372 

60.652 

86,628 

53,273 

81,689 

32.256 

69,384 

53,761 

1.05.485 

7,999 

30.170 

9,664 

28,634 

7,167 

3.285 

-46,879 

7,231 

5,288 

32,066 

9,604 

Depreciation . . . 
Net profit of half- 

17.581 

12.363 

23,552 

1,581 

17,650 



25;661 

9.600 

year ..... 1 
Dividend rate per 
cent, per annum 
Balance carried 

12,779 

5 

-1,980 

mi 

5.062 

24 

5,576 

mi 

3,285 

6 

-16,776 

-8,182 

5,391 

6.395 

104 

forward .... 
Coal in stock at end 

6.839 i 

3,859 

3.655 

9,522 1 

1,674 

-15,479 

-8,182 

—2,791 

3,604 

3.791 

of half-year . . 
Highest and lowest 

2,851 1 

1,868 

1,216 

696 

1,116 

427 

1 444 

7,299 

8,250 

502 

price of shares . 

12 

13 

124-12 

204-12 

204433 

14431 

m-n 

154-114 

15-111 

154U5 


Keserve Fund. Ks. 34,892. Reserv-e for doubtful debts. Bs. 946. 
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BENGAL COAL CO-s LB« 

Eegistered 1844, Directors — Hoii’Llo Sir 
Sassoon Davids Bart,; li. C. il. Edie, Esq.; 
W. (jrralumis Esq. ; T. vS. Catto, E]sq. 
Managing Agents— Messrs, Andrew Yule ^ 
Co., 8, Clive Eowq CalcAitUi. Auditors — 
Messrs. Meugeiis, Peal & Go. 

(Mpital aiitiiOiDjed, issued and siihscribed — 
Ks. 80,00,000 in 80,000 shares of Rs. 100 
each fully paid up. Capital increased 
from R,s^ 24,00,000 io Rs. 27,00,000 
in 1900. 81 iar(‘s uhich were originally 
of the face value of Rs. 1,000 each, 
subdivided into shares of Jis. 100 eacb in 
same year. Capital fuiiliej* increased io 
its present Egure in 1908. Accounts made 
up half-yearly, April and October, and 
dividen^is deciarect in June and Deeeml m*. 

The Company's properties cover a large 
stretch of country extending from Ranee- 
gunge to Rajliara, and contain a practically 
inexhaustible supply of coal. The actual 
area of its coal-bearing land amounts to 
50,000 acres, but the Company has rights 
over a total of 83,140 acres. TJie Company’s 
properties are mainly in tlie Raneegiinge 
coalfield, bnt it lias iiroperties also in the 
Giridih, Palamowy and Jherria fiidds. 

The collieries in the Riun^egiinge field 
are 

1. Sancioria. 

2. Seeialpore. 

3. Sodepore, 

4. Deep Sodepore. 

5. Eanksiinuia. 

6. Bainudarpore. 

These six collieries mine first-class coal 
from the D(\slun*gbnr and Seoopore or 
Poniaii seams of tlu' Raneegnnge series. 
The Koithi seam of the same series lias also 
been opened out at Banksimula, the coal of 
wliicli is of good quality. 

7. Chanch Colliery working the 

Chancli seams of the Barrakar 
sc'iies proclucesf a good coal, 
pr<d)ably equal in value io the 
best Jhenaa. 

8. Raneegung<^ working a good 

second-class coal. 

9. Murulidih working one of three 

seams in th-c west of the Jher- 
ria field. This is a first-class 


coal and is kiiowii as Murulidih 
or Mohuda botioiii seam. This 
coal is in the llaneegunge 
series ojid has the characteris- 
tics ol Deshergliur coal, but is 
not of so good quality. 

10. Eajlmra in tlie Palainow or 
Dalicngunge field working a 
seam of coal belonging to tbe 
JTerbudda series is a good 
sccoiid-chms coal, 

Tlmse ten collieries are worked by 22 
pits and 11 indines, the pits varying in 
dejdh Ircnn loO [eel h) 900 led. 

Tlie largest and most im])ortant collieries 
are Sodepore, Seetalpore, Ranctoria and 
Daniudarpore. At Deep Sodepore two 
sluifis liave been sunk to tbe Desherghur 
seam to a depth of 900 feet at a cost of over 
Rs. 5,00,000 and are now raising* over 10,000 
tons a month. At Seetalpore a new shaft 
850 feet deep is nearing completion which 
will open out a large area of the first-class 
<*oal of ibe Sanctoria seam. 

f)n ihf‘ south {he river Daniiula and 
udiaceni to the Seeialpore and Sancioria 
collieries two new* sliafis have been started 
and lliese will ia]) llie J)iesln?rgliur seam at 
a depili of 1,500 feet. 

Tbe Bengal Coal lAnijauiyhs properties 
are mostly held under permanent 
leas-'s at ver\ lou rcnials. The collieries 
with a full labour snp]»ly are capable of 
raising* 1,440,000 tons x>f coal a year, the 
preseni oiii]nii being close on 1,000,000 tons 
a year; the ininiinum life of the properties 
now Irdng worked may be put dowui 
ai 100 years. ]<]h'>efri(‘al power is now 
gemwatial ai a Central Slation and is 
utilized In winding, ])Uinpirjg, and light- 
iiur at vRodepor<‘, Reetaliiore and Sanctoria 
collieries. 

The new colliery of Parhelia on the south 
of the flamuda river will draw its power 
from this siai.ion also and the current will 
lie carried aero'ss the river by a span nearly 
balf-a-mile wide. The ocean-goiug steamer 
“ SaiHd.oria ” whicli used io <‘arry on ex- 
port irade lo Burma, fhc Straiis, Ceyhm and 
the Western ])orts of India sank in the River 
Hoogbly on 21 st March last. It is proposed 
to purchase a vessel of higher power to 
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replace Jier as it is essential to have transport 
facilities for export business. 

In addition to its earnings frona the min- 
ing of coal, the Bengal Goal Company re- 
ceives a considerable income from royalties 
from subsidiary companies which it has 
floated as well as from properties leased to 
independent companies. 

Messrs. Bird & Co., F. W. Heilgers A 
Co., Maeneil] & Co. and this Company have 
now arranged a working scheme for supply- 
ing power to collieries in ihe Dishergarh 


and adjacent areas under the name 
of Dishergarh Power Supply Co., Ld. The 
Company started operation on the 1st of 
October, 1919. 

The position of the Company, as shown in 
ilie accounts for the half-year ending SOth 
Apiil, 1920,. was as follows: — Capital, 
Rs. 30,00,000. Net expenditure on block, 
after deducting depreciation, Es. 24,19,000. 
Curreut liabilities, including amount set 
aside for dividend, Es. 23,55,591, against 
liquid assets, Es. 51,61,006. 


ANALYSIS OP WOEKING. 


Year endinjc 
October . . 

J9U 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

April 

1920t 

Coal and coke in 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es- 

stock at begin- 
ning of year . 

2.83,156 

1.50.628 

2.06,867 

1.02.757 

1,21,335 

83.250 

61,112 

63,176 

93,682 

3,17,53! 

Colliery and other 
expenses . . . 

68.13.671 

92,82.528 

79,91,315 

75,87,067 

71,19.834 

1,24,90.954 

2.26.24,200 

1,13.10,108 

67.57.392 

29,96,12! 

Sale of coal and 
coke . . .. 1 . . 1 

74.68,200 

1,01,90.077 

1.02.69.625 

1.01.21,686 

96.47,767 

1.48.27,189 


1,31,76,121 

85,79.025 

61,72,33^ 

Eoyalties received 

99,956 

92,626 

1,63.921 

93,501 

1,18,325 

1,28.289 

1,23,161 1 

92,112 

1.16.592 

56,19i 

Coal and coko in 
stock at end of 
year .... 

1,50.928 

2,06.867 

1,02,757 

1,21,355 

83,250 I 

61,112 

63.176 

93,582 

5:i7,536 

1.45,80! 

Sundry receipts . ! 



32,585 

15,219 

22.244 1 

90,662 

79,443 1 

1,17,853 

1,16,196 

58.94! 

Mining profit ot 
year 

16.22,257 1 

10,56.116 

23,70,703 

26.61,920 

25,58,126 

25,33,051 

30.56,450 

21,06,389 

22,78,372 

10,83,26! 

73! 

Miscellaneous Be- 
eeipts, Interest 
and Sundry ad- 
justments . . . 

+20,120 

--63,161 

-1,26,8871 


6.401 

6.000 

1 

4.202 

1.575 

1,675 

Df-prcC'iAt'on , . . 

2.11,747 

1,42,821 

1,98,616 

2,04,702 

3,90.424 

2,80,246 1 

3,90,000 

2,43.023 

2.4O.40I1 

1,22,641 

Ecservo Fund for 
nun os dcvcloji- i 

ment 



5.15.664 

2.65,286 

5,00,000 

6.00,000 ; 

Nil 

Nil 

Dividend Equaliza- 
tion Fund . . . 


-1,00,000 

1.00,000 

mi 

mi 

1 

5,00,000 

Nil 



Dividend rate per 
cent, per annum 

50 

35 

50 

55 

, 50 

50 

65(a) 

65 

60 

6C 

Amount 

16,00,000 

10,50,000 

[ 15,00.000 

16,50,000 

1 15,00,000 

15,00.000 

19.50,000 

16,60,000 

18.00.000 

9.00, 00£ 

Balance carried 
forward .... 

1.30,467 

30,599 

1 1,06,107 

1.69,116 

1,47,845 

1,38,321 

i 1,59.274 

1,56,593 

1,88,434 

1,52,68! 

Highest and lowest 
price of shares in 
calendar year 

717-685 

1 890-691 

1 

862-769 

785-830 

1 760-805 

1.111-760 

1,056-775 

955-855 

950-885 

830-75( 


Insurance fund, etc.. Es. 9,09,390; Fund for Mines Development, Es. 5,62,336. Dividend Ecjnalization Fand, Es. 6,00.090. 


♦ Es. 1,30,000 debited to Profit and Ijoss for half-year to April on account of claims paid. 

(a) Dividend 60%. Bontis 15% 
t Accounts shown for six months ended April, 1920, 


BENGAL-GIRIDiH COAL GO., LD. 

Reg’istered 1908. Directors — W. Graham, 
Esq.; J. Sime, Esq. Managing .A-gents— 
Messrs. Andrew Yule & Co., 8, Clive Eow, 
Calcutta. Auditors*-Messrs. Lovelock and 
Lewes. 

('iipital autliorized, issued and subscrihe'd 
■“•Rs. 4,;>n,n{)() in shares of Rs. 10 each, Lilly 


paid up. Accounts made up half-yearly, 
June and December. 

The Company is a subsidiary Company 
of the Bengal Coal Company, and obtained 
its property for a salami or lump sum pay- 
ment of Rs. 1,50,000. In addition it has to 
pay to the parent Company a royalty of two 
annas on all steam coal and coke, one and a 
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liaif annas on rubble and half-an-anna on 
dust. Tlio property consists of four vil- 
lages, Lakbaradipaliari, Satigdiat, Ibainna- 
(lili and Uliobidilij situated in tlie Giridili 
subdivision of the Hazaribagh distnct and 
covers an area of 377 acres. Tlie coal on 
the property is the well-known Karharbari 
seam and is being worked at present l)y 
means of two inclines and one pit. The 
colliery with a full labour supply is capable 


of raising an output of about 5,000 to 
6,000 tons a niontli. 

The position of the Company^ as shown in 
the accounts for the kali -year ending JunOj 
1920, was as follows: — Capital, Es. 4,50,000. 
Net expenditure on block, cledncting depre- 
ciation, Ils. 2,84,400. Current liabilities, 
including sum set aside for dividend, 
Its. j, GO, 886, against li([iiid assets, Rs. 
4,08,680. 


ANALYSIS OP WORKING 



2ud half 

iBt half 

2nd half 

1st half 

2nd half 

1st half 

2iid half 

Isf lialf 

2nd half 

1st half 


1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery exiiendi- 

Rs. 

Rfe. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

turc 

33,987 

62,338 

67,515 

74,525 : 

60,084 

73,604 

85,648 

1,23.477 

85.661 

79,236 

General charc^es 

6.210 

8,411 

9,914 

18,192 1 

5.587 

14,251 

8,257 

15,653 

17,848 

24,929 

Rent and royalty . 

903 

6,811 

?,263 

8,171 

4,853 

7,935 

6,157 

9,766 

4,975 

6,818 

Sales 

Vinins^ ]>rofit oi‘ 

67,478 

1,31,547 

1,47.512 

1,89,490 

96.524 

1,73^021 

1,32,650 

2.53,669 

1,93,177 

1,92.830 

half-year .... 

15.949 

47,414 

63,508 

89,634 

28,165 

81.950 

45,760 

1,10.078 

82,853 

CO 

ea 

Depreciat ion . . . 
Not profit of lialf- 

10,518 

35.961 

56,880 

57,695 

10,891 

30,2G0 

21.824 

55.000 

15,000 

i5,m 

3"oar ... 
Dividend rate per 

5,431 

ItST. 

1 21 

26,853 

52,415 

17.501 

51.91C 

24,004 

55,078 

67,853 

70,804 

cent, per annum 
Balance carried 

21 


10 

20 

to 

20 

10 

1 20 

20 

25 

forward .... 
Goal in stock at end 

4,158 

1 4.443 

1 

8,100 

12,656 

1.988 

7,178 

3,508 

11,290 

! 

28,912 

13,195 

of half-year . , 
Hierhest and lowest 

10,472 

3.822 

2,670 

1,788 

1,696 

4.222 

13,766 

i 7,354 

, i 

2,832 

2,584 

price of aliarcH . i 

t2/i 

13:M2 

25.1-133 

26-181 

263*231 

251-20 

23-24:t 

331-22 i 

36V53.^ 

361-24 


lICKcrvc Rs. 60,090. 


BENGAL-NAGPUR COAL CO,, LD. 

Eegisiered .1890. Directors — W, Crahain, 
Es([.; G. F. Martin, Esq.; W. D. Eauion, 
Escj. JIanaging Agents — ^^Fessrs. Andrew 
Yule & Co., 8, Clive Bow, Ghikuitta. 
Auditors — Messrs. Meiigens, Peat & Co. 

Capital authorized, issaod and paid-u]) 
~Es, 3,37,500 in 22,500 Ordinary sliares of 
Es. 10 each and 1,125 7 per cent. {Cumula- 
tive Preference shares of Ils. 100 emdi, 
carrying prcderentitil claim to repaymeni of 
capital. Accounts made up half-yearly, 
June and December. 

The Com])aBy was formed in 1890 with a 
eapiial of Rs. 2,25,000 to acquire and de- 
velop ihe Gangcjotiya (Vdliery al Burrakiir 
in the Eaneogunge coalficdd. Tim w'ork ])ero 
has boon disc'ontinued owing to unlavonrable 
condition. In 1894 ihe Dhuggaidih pro- 
perty, consisting oi about 3,000 big- 


galis in the Jlierria field, was acquired for 
the sum of approximately Es. 98,000. The 
surface and .miniiig rights of some 400 
biggahs in tliis jiroperty wms disposed of by 
t]\e Company in 1906 to a subsidiary com- 
pany known a-s the North-West Coal Co., 
Ld,, for the sum of Es. 2,12,500. 
Similarly, in 1908, another 500 biggahs 
of the property were disposed of to 
the Industry Coal Co., Ld., for a sum of 
Rs. 1,97,000. 

The remaining portion of properties, *whie]i 
are now b{3ing worked by the Company 
themselves, contains 4 seams, of which 
Nos. 12 and 14 only are being worked. The 
raisings from Dhuggaidih in ihe Jlierria 
field average about 80,000—90,000 tons 
per annum, Tn 1916 two new pits had been 
sunk to the clip of the property to No. 14 
stmm, and is eveyninally proposed to sink 
two further piis io No. 12 seam. At the 
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present rate of output, tlie life of the 
colliery is estimated at 15 — 20 years, this 
is exclusive of Nos. 10 and 11 seams, whicL 
are not being worked at present. 

Gangootiya Property. — As it practically 
exhausted, was closed down in ]91'4. 

The position of the Company, as shown in 


the accounts for the half-year ending 
June, 1920, was as follows : — Capital, 
Es. 3,37,500. Net expenditure on block, 
after deduction of depreciation, Es. 
1,80,000. Current liabilities, including 
amount vset Cwside for dividend, Es. 2,53,293, 
against liquid assets, Es. 4,43,663. 


ANALYSIS OF WOEKING. 


Period ending . 

Dec. .t915 

June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

June 1913 , 

Dec. 1913 

June 1919 

Dec. 1919 

June 1920 

Calcutta and col 
liery expenditure 

Bs. 

Es. 

Es. 

Es. 

Es. 

Ks. 

Es. 

Es. 

Es. 

Es. 

1,64,044 

1,76,081 

1,44,203 

1,24,213 

1.05.612 

1,48,114 

1,34,217 

2,71,289 

2,29,270 

3,19,562 

Sales ...... 

Coal in stock at end 

2,58.013 

2,44.176 

1.86,413 

1,88,956 

1,27,988 

2.43,733 

1,77,117 

3,50.620 

3.42.643 

4,44.091 

of year 

Mining profit of 

4,687 

3,339 

3,970 

647 

2,072 

2,645 

4,221 

5,873 

4,234 

2,564 

year ...... 

80,336 

67,902 

44,564 

62,926 

25.339 

97,516 

45,725 

83,023 

1.08,546 

1.26,636 

Depreoial-ion , . . 

25,688 

15,794 

9,716 

23,317 

10,292 

40,898 

4,401 

15,000 

20,000 

12,141 

Net profit of year . 
Preference divid- 
end rate per 

48,387 

47,264 

32,028 

34,796 

12,835 

! 

49,204 

i J 

37.905 

61,790 

85,002 

1,14,495 

cent, per annum 
Ordinary dividend 
rate per cent. 

7 

7 

j 

7 

7 

i 

! 

1 7 

i i 

7 

7 ' 

7 

7 

per annum . _ . . 
Balance carried 

40 

40 

25 

1 50 

j 10 

; 40 

1 

30 

50 

70 

80 

forward .... 
Highest and lowest 
price of Ordinary j 

13,107 

11,434 

11,400 

! 8,509 

j 

6,166 6,425 

1 

6,641 

8.331 

12.313 

12,870 

shares 

43 

461-401 

78-443 

i 78-65 

66^-49 

j 60i-47?. 

58-48 

761-582! 

83-76!l 

76-60 


Reserve Fun(i, Pws, EO.OOH 


BHALCORA COAL CO.| LD. 

Eegistercid 1904 . 1 )irectors — Arih m* 

lardine, Esq.; C. A. Jones, Esq.; E. A. A, 
Jenkins, Esq.; C. 8. Steele- Perkins, Esq. 
Managing Agents — Messrs. H. V. Low^ & 
Co., appointed 2011i April, 1909, 12, 

Daihousie Sq uare, Caleut ta . A iiditors— 
Messrs. Lovelock and Lew€K. 

Capital — ^Es. 8,00,000 in shares of Es. 30 
eaclu Accounts made up half-yearly for 
March and Septeraher, 

The Company was formed in 1904 with a 
capital of Es. 8, Oil, 000 to acquire and develop 
cjoal properties in the Jherria coalfield. The 
Company originally possessed three proper- 
ties, namely, Bhalgora, Sinila-balml and 
Burracrarh. The latter jnoperty, comprising 
^(une 900 biggahs, was, however, dispensed of 
io tlie Bnrragarh Compa^iy in 3907 for ihe 
sum of Hs. 2,50,000. The Bhalgora property 
comprises 750 biggahs and the Simla-bahal 
piTiiperty 500 biggahs of coal-bearing lands. 
The royalty payable is five annas per ton on 


all coal and coke at Simla-bahal and four 
annas at Bhalgora. The Bhalgora property 
among others contains the following seams : 
14 seam, 20 feet thick; 13 seam, 11 feel 
thick; 12 seam, 18 feet thick; and 11 
seam, 12 feet tljick. Seams 14, 13 and 
12 are first-clasr; coal. Tliis colliery is 
worked by four pits and one incline and with 
a full labour supply is capable of raising ap- 
proximately 12,000 tons a month. The life 
of this property is approximately 75 years. 
The Simla-bahal property also contains 
.seams Tl, 33, 12 and 31, ])ut they are cut up 
by dykes and jliama, and are not of uniform 
tluckuess. This colliery is equipped to raise 
approximately 5,000 tons a month, but the 
actual raisings depend on whether the coal 
proves clean and tree from faults, etc. The 
life of tliis colliery may be put down at 
approximately 60 years. The Company 
manufactures a small quantity of coke, aomo 
2 to 3,000 tons each haff-year. 
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The position of tlie Company, as sliown in 
the accounts for the half-year ended dlst 
Maixdi, 1920 , was as follows: — Capital, 
Rs. 8,00,000. ‘Noi expenditure on block. 


after deducting deprecdatioii, Rs. 8,35,000. 
(hirreut liaidlities, including amount set 
asid(‘ for dividend, Rs. 3,44,693, against 
liquid assets, Rs. 3,09,183. 


ANALYSIS OF WOUKIXG. 


Period ending* . | 

Sept. 1915 : 

Mar. 1916 


Rs. 

Rs. 

Colliery and Oal- , \ \ 

eutta expenduiire | 

1.56.705 i 

1,86.557 1 

Sales 1 

3.04.990 ! 

3.52.102 i 

Goal ill stock at end i 

of year .... 

34.055 , 

27 709 

Surplus on ship* 
menl and miscel* 

lanoous receipts 

39.889 ' 

12,240 

Froftt of year . . . 

1,73.265 : 

1.81 442 

Commission, etc. . , 

25,512 1 

26.934 

Depreoiation . . . 

6IJ,£iUU i 

5j.,OU0 

Net profit of year . 

86,863 1 

93,008 

Reserve I uml . . 

20,000 

Dividend rate iier , 


cent, per annnm . 

20 1 

no 

Balance carried 



forward .... 

19,554 

10,563 

Higbest and lowest 
price of shares in 


calendar year 

251 

1 24-26 


Sept 1916 

Mar. 1917 

Sept 1917 ! 

Mar. 1918 

Rs 

Rs. j 

Rs. ; 

i 

Rs. ' 

1.75.980 

3,08.957 

i 

1,35.065 i 
1.9.i.ui5 j 

1,25,653 

1 2,b5.vjD5 

1 1.13,185 ; 

1,68,451 

20,239 

37,758 : 

16.05; ' 

15,120 ' 

7,693 
2.09.180 
32,965 ' 
6U,dU0 
1,1b, 916 

1,13,355 

1 ,89 Cll 

iOiuQj 

/ 

1.22,719 

! 11,124 

1.51 14i. , 
25,785 

87,316 

; 10,000 

: 1 

35,406 

1 39,736 ; 

i 25,517 : 

1 20,240 i 

' 44,173 ; 

30 

50 

i 20 

10 

3.478 

3,197 

513 

4,692 * 

24-49 

45-S5i 

382-321 

1 , 

1 36.7-32’ j 


Sep. 1918 ! 

Mar. 1919 

Sept. 1919 

Mar 1920 

Rs ' 

Eh. 

Rs. 

Rs. 

1.07.C4b 1 
1,73.110 , 

1,25.509 

2,t)5,v55xi 

1,31,005 

2.68.502 

1,40,564 

2,70,461 

15.050 ‘ 

16,315 

23,970 

19,845 

75,763 ' 
1,40,158 : 
24.632 1 
30,679 ' 
84,848 

49,177 
1,90,686 
33 615 
44,407 
1,12.664 
2u,00U 

19.766 
1,64 903 
33,723 
41 .50.1 
88,860 

1 9.033 

10,364 
i 1,36.136 
21,759 
32,809 
79,833 

20 

25 

, 20 

20 

9,040 

; 1,704 

' 1,552 

1365 

! 

38-33 

41-31 

41-36 

i 371-321 


Eeserve Account. His. 56.000 

Pi*o\ iHioii for Ba.l and DoiibtfnI T)6bt8-*-975 


BHULAMBARAREE COAL CO., LD. 

Registered 1900. Direrdors — T. E. T. 
Tipton, Esq. ; C. A, Carr, Esq. ; W. L Cafey, 
Esq. Managing Agents — Messrs. F. W. 


Heilgers S: Co., Chartered Bank Buildings, 
Calcutta. Auditors — Messrs. LoA^elodc and 
Lewes. 

Capital aulhorked, issued and subscribed 
— Rs. 5,50,000 in shaies of Rs. 10 each. 


ANALYSIS OF WORKING. 


Half-year ended 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

— 

Dec. 1917 

June 1918 ! 

Dec. 1919 

June 1919 

Dec. 1919 

June 1920 

Profit of working . 
Miscellaneous re- 
ceipts and sun- 

Rs. 

Rs. 

Rs. 

Rs. 

Ry. 

Rs. ; 

Rs. 

Es. 

Es. 

Es. 

1,72,336 

1,87,423 

1,20,776 

1,48,605 

78,021 

1,23,320 * 

i 

1,58,328 

2,47,607 

1,91,103 

1,37,849 

dry adjustments , 

2,860 

7,242 

7,725 

6,496 

5,869 

8,384 ' 

3,669 

1,210 

1.918 


Commissions, etc. . 

21,286 

23,521 

15,712 

19,275 

10,125 

18,391 : 

24,638 

37.311 

45i26 

29,714 

Depreoiation . . . 
Net profit of half- 

59,305 

69,585 

40,312 

39,240 

29,390 

32,197 , 

1 

58,681 

80,333 

46.686 

49.441 

year 

Reserve Develop- 

94,615 

1,01,559 

72,475 

39,240 

44,373 

81,017 I 

1 

98,778 

L3tl73 

1,01,210 

58.693 

ment Account 
Dividend rate per 

: 25,000 

25,000 


1 



: ! 





cent, per annum 
Balance carried 

20 

30 

30 

35 

15 

30 i 

30 

50 

40 

20 

forward .... 
Value of coal in 
stock at end of 

18,445 

12,504 

2,480 

2,817 

5,941 

' 4,457 

20,735 i 

! 14,408 

6,613 ; 

9,311 

half-year , . , . | 
Highest and lowest i 

16,319 

3.155 

2,857 

4.453 

6,712 

21,317 , 

10,304 

[ 22,741 

12,198 

13,184 

price of shares . 

26i 

291-26 

57-295 

51-40 

50^461 

47-41 [ 

51-43i 

1 45-425 

62546 : 

63-45 


Reserve. Rs, 2,00.000. 

‘D^velopra^t Aoeount, Ra. 1.50.000. 
Income-Tax ReserTe, Rs. 32.700. 
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Accounts made up half-yearly, June and 
December. 

The Compraiy was formed in 1906 to 
acquire and develop properties in the Jherria 
ccalfields. Compan^r’s properties are at 
Blmhiiibararee and Nnniidih, the former con- 
taining 45G Liggahs and the latter 267 big- 
galis of coal-bearing lands. Both properties, 
whicli are adjacent to each other, contain 
seams Isfos. 14, 14A and 15, all of first-class 
coal. On tlie Bhiilanbararoe property a 
royalty of 6 annas per ton for steam 
coal, rn])b]e and coke is payable sub- 
ject to a mininnim paynnnit of R’s. 
6,400 a year, and on the Nnniidih pro- 
perty a royalty of 4 annas per ton sub- 


ject to a minimum payment of Rs. 3,468 a 
year. 

The Pit to No. 12 seam which was taken 
in hand in J916 has lieen dewai tered and 
laisings will sliortly commence. The proving 
oF No. lei Hearn is in hand. 

The colliery is capable of an output of 
about 15,000 tons a month. 

The position of the Company, as shown in 
the accounts for the half-year ending Jun-e, 
]020, was as follows: — Capital, Es. 5,50.000. 
Net expenditure on Idoek, after deducting 
depreciation, Es. 9,32,200. Current liabi- 
lities, including sum reserved for dividend, 
Es. 2,60,080, against lifjuid asscds, Es. 
2,61,191. 


BILBEEA COAL CO., LD. 

IJegisiered 1908. Directors — N. C. Sircar^ 
Ksq.; E. If. M. Eustomjee, Esq.; B. C, 
Mallik, Esq. ilan aging Agents— Messrs. N, 
C. Hircar & Sons, 7, Swallow Lane, Calcutta. 
Auditors — Messrs. Yiney and Thurston. 

Capital authorized — Rs. 4,60,000 in 30,000 
shares of Es. 10 each and 40,000 shares of 
Es, 4 eaclu Capital issued and paid up — 
Es'. 1,60,000 in 40,000 shares of Es. 4 each. 
Accounte made up half-yearly, May -and 
November. 

The Company’s property is at Eabisole in 
the Eaiieegunge coalfhdd, area 800 biggahs, 
with a royalty of 5 annas per ton on steam 
coal and 8 annas on coke, subject to a mini- 


mum royalty of Es. 5,900 per annum in the 
fifth and subsequent years. Bilbera and 
Sonardih are in the Jherria field. Babisole 
is equipped to give an output of some 5,000 
tons a inonlh. 

In 1911 the Sonardih property was sold for 
Rs. 25,000, and the Barmans Baraboni for 
Es. 12,000'. Ifilbera property has been re- 
linquished as it does not contain workable 
coal. 

The position of the Company, as shown in 
the accounis for the lialf-uuii- endOig 31st 
May, 1920, was ih ioTows -(’-q/iial, 
Es. Lfi0,0i00. Net expenditure on block, 
after deducting depreciation, Es. 1,54,453. 
Current liabilities, Es. 1,54,633, against 
liquid assets, Es. 1,65,639. 


ANALYSIS. OF WOEKING. 


Half-year ended . 

Nov. 1915 

Mav 1916 

N<a 1916 

May 1917 

Nov. 1917 

May 1918 

Nov 1918 

May 1919 

No\ . 1919 

May 1920 


Es. 

Eb. 

Er. 

Es. 

Es. 

Eb 

Es. 

Bs. 

Es. 

Es 

MiTiinfc Profit . , . 
:>Tiinag:ir>i? Amita' 

-■6,781 

-815 

699 

4,018 

6,511 

30,004 

41,720 

42,988 

27,638 

32,934 

Oomraission Eoad 
Cess, Income Tax, 









1 

1 j 


etc, , , . , 

Depreciation . , . 
Net profit of year 
Dividend rate per 

-7.225 

777 

-1,592 

30 

669 

884 

30 

3.104 

488 

6,785 

-762 

2.303 
9.857 
17,845 i 

3.404 

20,327 

17.289 

3.919 

17,100 

21969 

i 2.901 

6,440 ! 
18,297 

6,534 

5,640 

20,760 

cent, per annnm 
Balance carried 

fa) 
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25 

’ 25 

181 

7| 

forward .... 
Hii^hest and lowest 
price of shares . 

-19,060 

-1.592 

-923 

2,181 

1,419 

4,365 

im 

1,654 

lOi-8 

3,223 

9m 

6,220 

5,459 

— 





^ ^ 


13-91 

91-81 


(a) This amount was written off by reduction of Capital 
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BOKARO-ilHERRlA COALFIELOS, LO. 

Eegistered 1908. Directors — K. CaBipbell 
Esq.; E. 11. Egger, Esq.; G. E, 
Martiiq Elsq . Managing Agentsi — Mes.si-s. 
Sliaw, 'Wallace & Co., 4, Baiiksliall Street, 
Calcutta. Auditors — Messrs. Meiigens, 
Peat & Co. 

Capital authorised — Es. 8,00,000 in shares 
of Es. 10 each. Capital issued and paid up — 
Rs. 6,00,000 ill fully paid-up shares of Es. 
10’ each, less 350 shares forfeited and calls 
unpaid amounts to Es. 5,90,031. Accounts 
made up half-yearly, June and December. 

The Company's property is situated at the 
western end of the Jherria field adjoining 
j^okaro Eanigur, and was acquired for 
the sum of Rs. 4,00,000. The property 
known as the Si,iua Grant ” contains 
1,000 standard higdias of coal-bearing land 
held from the late Rajah Ramnarain 
Singh of Padma- under a fl99 years lease. A 
further area of coal-bearing land known as 
the Dagoda Grant,’' comprising 9,190 
standard bighas, is held under lease from 
the Rajkumar Rameslnvar JNIarain Singh. 
There are 23 seams of coal outcropping 


on the property. They include all 
the seams of the Barrakur series from 
3 upwards and the Eaneegung-e seams 
of the Jherria field. The property lias 
not yet been developed, but work is now com- 
mencing on 3 seams in the Sijiia property, 
samples from whicli have been analysed 
and contain first-class coal. It is, 
however, probable that the seams in 
the Barrakur series corresponding to 13, 
14, 15, and IT, and the Eluntodih-Murilidili 
Lottom seam in the Eaneegiuige series is 
well known to be 1st class coal. Allowing 
for wastage the total quantity of coal in 
the property has been estimated at 
Gl,5r)0,(K>0 tons. This Company w%as start- 
ed mainly with the object of disposing* of 
portions of its property to smaller working 
companies. 

The position of the Comi)aiiy, as shown in 
the accounts for the lialf-year ending De- 
cember, 1919, was as follows: — Capital, 
Rs. 5,96,031. Expenditure on block, after 
deducting depreciation, Es. 6,65,132. Cur- 
rent liabilities, Es. 1,95,345, against liquid 
assets, Es. 50,987. 


analysis of working. 



2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 


1916 

1917 

1917 

1918 

1918 

1919 

1919 

Colliery expendi- 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

tiire 

Calcutta expend!" 

11,532 

17,287 

18.725 

33,914 

36,842 

56,534 

28,078 

ture 

1,751 

1,682 

1,710 

1,903 

2,072 

3,552 

2,532 

Interest 

2,189 

3.060 

3,214 

4,310 

4,266 

5.441 

5,263 

Balea 

Coal in stock at 

12,961 

23,782 

29,801 

38,924 

51,658 

32,548 

41,992 

end of year . . . 

1,754 

1.025 1 

794 

17,558 

21,484 

62,155 

28,696 

Profit of year . . 

- 1,667 

1,019 

5,922 

15,560 

12,414 

—2.307 

—17,340 

Depreciation . . * 

5.534 

7,559 

8,714 

9,185 

9.230 

9,612 

9,821 

Net profit of year ! 
Dividend rate per 

- 9,410 

-8.337 

-4,976 

3.913 

-1,066 

—19,144 

—30,237 

cent, per annum 
Balance carried 

Nil 

Nil 

Nil 

Nil 

Nil 

N'il 

Nil 

forward .... 
Highest and lowest 

-9,410 

-17,747 

-22,723 

-18,810 

—19,876 

—39.020 

-69,257 

price of shares . 

16-4 

14J-95 

imoi 

11-9 


9-81 

i2i-8i 


BOKARO AND RAMGUR, LD« 

Registered 1907. Directors — A. E. 
.Mitchell, Esq.; M. Zorab, Esq.; R. 
Dalglish, Es(|.; E. R. (Uen, Esq.; J. 
Goodman, Esq. Managing Agents — ^Messrs. 
Anderson Wright & Go., 22, 8trand Road, 
Calcutta. Auditors^ — Messrs. Lovelock and 
Lewes. 

Capital authorised, issued and subscribed 


— Rs. 12,80,060 in 160,000 shares of Rs 8 
each, fully paid up. Accounts made up 
half-yearly, Jnne and December. 

This Company was formed in 1907 to ac- 
quire a prospecting license in the un- 
developed coalfields of Bokaro and Ramgur 
in Ohota Nagpur. The price paid for the 
concession was Rs. 0,50, OCX). A large portion 
of the Bokaro field, together with the whole 
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of tLe Earngiir fields lias been prospected 
and some valuable seams of coal have been 
proved. 

Tile East Indian Railway and Bengal- 
Nagpur Railway opened a jiint collieiy on 
tbe property and eonimeneed despatclies of 
coal in August 1915. 

The Great Indian Peninsular Railway 
leased land from the Company and eoni- 
ineiieecl despatching coal in June 1917. 

As a result of this transaction the capital 
of the Company was reduced to Rs. 12,80,000 
by tlie refund to the share fielders ot Us. 2 
per share in half-year ended 30ih June, 1910. 

Tlie Royalty clue to the Raj Estate from 
tliese two collieries goes towards the licjiiida- 


tion of a loan of Es. 7,00,000 paid to the 
late Rajah. The amount is reduced now to 
Rs. 2,64,483. 

The Company opened a colliery at Dehri 
in October, 1918, but so far have been able 
to despatch ^^ery little coal, owing to the 
wagon scarcity. 

The position of the Company, as shown 
in the accounts for. the half-year ending 
lieceinber, 1919, was as follows: — Capital, 
Rs. 12,80,000. Balance of loan to Rajah 
of Paclma, Rs. 2,64,483. Block account, 
Rs. 2,86,412. Developnient account, Rs. 
2,19, i-T5. Current liabilities, Rs. 14,193, 
against liquid assets, Rs. 5,80,423. 


ANAr.YSlS OF woaKrNG. 


1 

PfTMod ending . . . : 

Dee 1917 June 1918 

Deo. 1918 

June 1919 

|Dec. 1939 


Kb. 1 Es. 

Rs. 

Rs. 

Its. 

Mifccellancous receipts . . 

1 5,143 1 5,252 

5,303 

7,602 

9,008 

Royalty i 

9,980 1 18,650 

17,247 

20,902 

34,933 

Working expenses . . 

1 14,667 1 14,676 

i 33,918 

16,165 

17,996 

Net Profit ot year . . . . 1 

t 456 j 9,227 

1 8,632 

12,359 

25,946 

Balance carried o\er . . 1 

! 

456 9,685 

18,315 

30.654 

66.600 


BOLOMPORE COAL CO., LD. 

Registered 1917. Directors: — A. E. 
Mitchell, Esq.; J. C. (Rdstauh. Esq.; J. H. 
Bullen, Esq.; S. Eardley-AVilniot, Esq. 
Managing Agents — Messrs. Holmes, Wilson 
& Co., Jjid., Henley House, Old Court 
House Corner, (hlcuttu. Auditors — Messrs. 
Lovelock & Lewes. 

Capital authorized, issued and subscribed 
— Rs. *3,50,000 in 35,000 .sliares of Rs. 10 
^aeh, fully paid up. Accounts made up 


Imlf-yearly for periods ending June and 
December. 

The Company was formed for the purpose 
of acquiring the coal-mining rights held 
under a lease for a period of 99 years of 981 
big'gahs of land, of which G81 bigg'abs of 
land is known as Ragunaih Chuck and 
300 biggahs, Gopalnagor Chuck ” (in 
Napiir.) The whole of the area contains 
Desliergarh quality and is situated about a 
mile to the vSouth-east of Eanigunge 
railway station. 


ANAT.YSLS OP WORKING. 


Period ending 

{June 1918*^ 

Dec 1918 

June 1919 

Dec. 3919 

('olliery Expenditure .... 

* Rs. ! 

lis. 

Rs. 

Rs 

; 9,631 i 

20,249 

25,320 

21,226 

Sales 

19,036 

45,706 

30,125 

11,086 

Stock 

' 195 , 

9.600 , 

o45 

17,141 ; 

31.605 

Mining profit 

25,90? 

21.300 i 

4.224 

Calcutta Expenditure . . . 

3,483 ' 

5, '898 

' 3,754 i 

4,326 

Depreeiation, etc 


12.192 

12,101 

9,S00 

Not profit of year 

6,769 : 

12,437 

5,948 

-8,938 

Dividend 

Dividend rate per roni. per 
annum 

17,600 

10 

Balance carried forward . . 
Higeat and lowoat price of 

! 6,76i ! 

1 1 

1,706 

'"V.654 

’h 1,284 

shares 

iy-6i i 

14340^ 

i3hm 

UHU 


♦Accounts shown for 4 mouths ended mh .June, 1918 
Reserve for depreciation of lease-holds, Es 10, 50(1, ' 
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Tlie Gopalnaigar cliawk was sold to Napiir 
Coal Co., Ltd., at a 00 *^ 1 1 of Its. 1,0(3,000 in 
fully paid-xip shares and lis. 20,000 in casJi. 

The position of the Company, as disclo'^ed 
ID the accounts for the half-year ending 


Deceniher, 1919, was as follows: — Capital, 
lis. 0,50, 000. Jfet expenditure on block, 
after deducting' dp})i eciation, Its. 3,24,840. 
Current liabilities, Es. 24,031, against 
licfuid assets. Its. 58,407. 


THE BORCOLA COAL CO., LO. 

Registered 1919. Directors — T. H. Pat- 
tiinsoii, Esq.; Li. Stapledoii, Esq.; C. A, 
Jones, Esq. Managing Agents— Messrs. 'H. 
Y. Low & Co., Ltd., 12, Dalhoiisie Square, 
Calcutta. Auditors — Messrs. Luvchadv & 
liCwes. 

Authorised capital — Es, 10,00,000 in 
shares its. 10 each of which only Es 5 


has been called up. 

The Company was formed in 1919, 
with a capital of Es. 10,00.000 to take ocer 
and work 2,000 bighas of land containing 
coal of the Easta seam, 32 ft. thick which 
can ])e won from shafts about. GOO ft. deep. 

The highest and lowest price of shares in 
1919 was Es. 53, Premium and Ite. | Pre- 
mium, respectively. 


BORREA COAL CO., LD. 

Registered 1891. Directors — A. A. Har- 
vey, Esq.; T. E. T. Uptou, Esq.; W. L. 
Carey, Esq. Managing Agents — Messrs. E. 
W. Heilgers & Co., Chartered Bank Build- 
ings, Calcutta. Aiiditois — Messrs. Meugems, 
Peat & Co. 


Capital authorized, issued and subscribed 
— Es. 9,00,000. Preference capital — 
Es. 4,00,000^ ill 63. per cent, euraiilatiye Pre- ‘ 
ference sliares of Es. 100 each carrying pre- 
ferential claim to repayment of capital. 
Ordinary capital— Es. 5,00,000 in shares of 
Es. 10 ea(*h. Shares originally Iks. 100, 


ANALYSIS OF WOEKING. 



2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

Ist half 


1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 


Es. 

Us. 

Es. 

Es. 

Es. 

Ks. 

Es. 

Es. 

Es. 

Tf.ia 

Profit ...... 

95,657 

1,25,559 

1,62,958 

93,218 

93,761 

1,88,006 

1,20,415 

1,02,532 

69.280 

181 986 

Miscellaneous Ke~ 










oeipts 

6,335 

9.880 

12.162 

16,456 

14,647 

13,295 

30,921 

9 154 

2,878 

Eh 

Depreciation . . 

83,716 

79,250 

69,580 

32,391 

68,092 

28,719 

18,621 

27;899 

19.633 

26,869 

Commissions, etc. 

3,947 

8,958 

15,183 

10,227 

8,149 

38, 634(a) 

24,271 

22,381 

10 ' 346 

796 

Net profit of year . 
Dividend oxi Pre- 

14,188 

47,231 

90,357 

67,035 

32,168 

1,33.945 

1,08,445 

61A% 

42;i79 

72,366 

terence shares, 











rate per cent, per 











annum 1 

61 

6| 


% 


6|; 


61 


Dividend on Ordi- i 









nary shares, rale i 

\ ' 



1 

1 






per cent, per an- 





i 



, 1 



num , . . . . 

Nil 

5 

6 

10' 

; ^ 

SO 

45 

: 20 

16 

15 

Balance earned i 







forward . , . . ' 
Value of coal in 

1,188 

22.919 

12,777 

! 16,812 

! 

j 10,980 

6,925 

2.369 

! 

774 

4,953 

1.819 

stock at end of ' 











year j 

Highest and lowest 

1 21,921 ’ 

5,550 

727 

1,529 

4.609 

23,228 

14.868 

63.604 

63.329 

35,619 

price of Ordinary 

8i 

81-8 

27^-8 








shares .... 

27H83 

24J-20i 

mm j 

43-25 

461-371 

47-40 

441-30 


Development Fnnd, Fa 100,000. 
Beserv© Fuad, Es. 25,000. 

{( 4 ) IiiPliides Spper and Income Taxes. 
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but siibdiTided into slioi’es of Rs. 10 in 
1008. Accounts made up Lalf-\ early, June 
and December. 

TMs Company was formed in 1891 with a 
capital of Its. 5,00,000 to acquire and de- 
velop tlie Salaiipiir Colliery in tbe Ranee- 
gunge coalfields. In order to provide addi- 
tional capital for development work the 
capital was increased to Es. 7,00,000 in 
1896, and to Es. 9,00,000 in 1897, by the 
issue of 4,000 6i per cent. Preference shares 
of Es. 100 each; a small debenture loan of 
Rs. 75,000 wdiicli had been issued in 1892 
was at the same lime redeemed. The ioial 
area '’of tlie property is 2,000 ])ighas. 
In 1905 the Company acquired two pro- 
perties of about 1,580 highas at Bhagohand 
in the Jherria coalfields at a total cost, iu- 
cluding machinery, buildings and sidings, 
etc., of Rs, 2,90,000. Tlie seam at present 
worked is ilie w'ell-known 17 seam, and 
according to present informal ion 15 seam 
underlies part of tlie property at a depth 
of 600 feet. Tlie pics to Ko. 15 seam are 
down 800 ft. and 8.11 f(. respectively. Two 


pits are being sunk to No. 16 seam, which is 
a good second class quality. These pits will 
ultimately serve No. 15 seam also. Prospect- 
ing operations are pioceeding in a newly 
acquired area with the object of acquisition 
if satisfactory. The Company pays a royalty 
of f pice per maiiiid for steam coal, and | 
pice per maund for rubble from its 
Eaneegunge property, and a royalty of 5 
annas per ton for steam coal, 3 annas for 
rubble and dust, and G annars for coke on 
56 per cent, of the total raisings subject to 
a minimum royalty of Rs. 12,000 per 
annum for its Jherria property. Pros- 
pecting on properties adjoining Salanpur 
has led to the purchase of Bhagrand, con- 
sisting of about 2^)5 bigluis of ‘‘A^’ seam. 

The position of the Company, as shown in 
tlie ac(*ounts for the half-year ending June. 
1J)20, was as follows: — Capital, Rs. 9,00.000 
Net expenditure on block, after deducting 
depreciation, Rs. 8,08,577. Oiurent liabi 
lities, Rs. 3,24,759, against liquid assets, 
Es. 5,48,001. 


BUeOWAN COAL CO., LTD, 

Registered 1919. Directors — H. F. Elliot, 
Esq,; E. M. Leslie, Esq.; J. Reed, Esq. 
Managing Agents — Messrs. Linton Moles- 
worth & Co., Ld., 12, ^Mission Row, 
Calcutta. Auditors — ifessrs. Lovelock and 
Lewes. 

Capital auiliorised, issued and subscribed 


— Rs. 5,00,000 in 50,000 snares of Rs. 10 
each fully paid up. Account’s made up half- 
yearly, February and August. 

Tbe Company contains Topsi Seam. Pit 
sinking is progressing satisfactorily. 

The highest and lowest price of shares 
during year under review^ was Rs. 12 and 
iOj respectively. 


BURRA DHEMO COAL CO., LD. 

Registered 1907. Directors — T. S. Catto, 
Rsq.; C. A. Carr, Esq.; D. E. I). Ezm. 
Esq. Managing Agents — Messrs, Andrew 
Yule & Co., 8, Clive Row, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed — 
Rs. 8,12,500 in shares of Rs. 10 each 
Accounts made up half-yearly, March and 
September. 


The Company’s property is situated in tbe 
Raneegunge coalfields and comprises 620 
biggahs. It contains the w^ell-known Des- 
hergurh and Ragduuiathbatti seams of first- 
class coal and the Burra Dhemo seam of 
second-class coak The estimated quantity 
of first-class coal is 8,000,000 tons, and of 
second-class coal 1,700,000, ora total of 
4,700,000 tons of both classes. The life of 
the property is, therefore, a long one. 

The vposition of the Company, as 
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sliown in the accounts for tlvo iiultyeiar 
eiuliag* March, 1920, was as follows:— ■ 
Capital, Es. 8,12,500. Net expenditure on 


block, Es. 7,03,250. Current liabilities, 
Es. 94,041, against liquid assets, Es- 
2,06,055. 


ANAuysivS OF woniaNo. 



Sept 1915 

Mar, 1916 

vSept. 1916 

Mar. 1917 

Sept. 1917 

iUar. 1918 

Sept. 1918 

Mar. 19x9 

Sept. 1919 

Mar. 1920 


Es. 

Es 

Es. 

Es. 

Es. 

Es. 

Es 

Es. 

Rs. 

Es. 

Colliery and Cal- 


67,399 









cutta expenditure 

, 68,702 

67.761 

56.978 

61,908 

67,866 

78,484 

1,00,431 

98,655 

77,741 

Tlent and Eoyaliy 

15,186 

lo,163 

15,144 

15,156 

15,106 

15,157 

16,112 

15.273 

15.221 

14,854 

Depreciation . . . 




85.629 







46,190 

41.000 

45,000 

36,513 

Sales 

1,08,701 

91.397 

81,854 

94.845 

1,10.091 

1,46,464 

1,61.735 

1.54.460 

1.29,426 

Coal in stock at end 





of year 

1,364 

10,461 

2,454 

2,373 

1,224 

1,547 

1,437 

4.237 

14,991 

5,478 

Profit of year . . 
Dividend rate per 
cent, per annum 

^ 22,239 

! ... , 

1 11.562 

1 * 

1 

! 

9,629 

7,510 

629 

3,120 

5,455 

4,194 

-9,365 

Balance carried 


1 





’ ’ 1 




forward .... 
Ilmhest and lowest 

4,217 

370 

585 

-6.958 

517 

1 

1,159 

4,279 

8,535 

12,729 

3,364 

price ot shares in 





1 






calendar year . . 

} 10 ^ 

lU-93 

_ 

1 17-10 

15-12 

1 12V11 

12-11 

16Mlt 

16-14 

15^-14 

131-91 


BUBHAGARH COAL CO.^ LD. 

Eegist'Cred 1007. Directors — D. C. H. 
Edie, Cs(p ; W, 1). Panloii, Esq. ; 1). A. Guh- 
bay, Esq, Managing Agents — Messrs. 
Andrew Aule & Co., 8, Clive Eow, Calcutta, 
Auditors — Messrs. Lovelor:k aiul Lewes. 

Capital authorized — Es. 3,00,000 in 15,000 
8 per ('ent. cumulative Pieference shares 
of Es. 10 each and 60,(HJ0 Ordiiuuy shares 
of Es. 3 each. Issued — Es. 2,5(3,000 in 

10.000 Preference shares of Es. 10 each and 

50.000 Ordinary shares of .Ef^- 3 eac*h. 
Accounts made up half-yearly, xVpril and 
October. 

In 1913 the ordinary capital was reduced 
from Es. 10 per share to Es. 3 per share and 


the issue of 15,000> Preference share« was 
sanctioned. 

Tlie Company’s property, which is situ- 
ated in the Jherria field, was purchased for 
the sum Of Es. 2,50,000. Borings were put 
down early in 1912 which proved the coal 
in 13 and 14 seams to be badly burnt over 
a large area, and in No. 15 seam to be clean 
over a considerable -area, Tiwo deep pits 
are being sunk to seam 16. 

I’lie iKihition of the Company, as shown in 
the accounts for the half-jmar ending 30th 
April, 1920, was as follows: Capital, Eb. 

2.50.000. Net expendilure on block, Es. 

3.08.000. CiUTcnt liabilities, Es. 1,08,025, 
against liquid assets, Es. 39,047. 


ANALYSIS OF WOEKING. 



October 

April 

October 

April 1 

October 

April 

October 

April 

October 

April 


1915 

1916 

1916 

1917 1 

1917 

1918 

1918 

1919 

1919 

1920 

OoUiery and Oal- 

Es. 

Es. 

Es. 

1 

Es. 1 

Es. 

Es. 

Rs. 

Ea. 

Es. 

Rs. 

mitta expenditure 

8.557 

9,804 

7,448 

23.655 

24,259 

34,385 

46,218 

67,882 

38,798 

25.338 

Sales . . . . , 
Coal in stock at end 

11,445 

^779 

27,612 , 

30,710 

26,160 

1.00,982 

56,366 

43,778 

8,064 

of year . * . . . 

3,924 

505 

300 

223 

813 

12,487 

3,793 

18,053 

20,688 

26,269 

Profit of ^ year . . 

-14,097 

-9.435 



-7.651 

3,915 ; 

7,047 

3,463 

46,084 

12,736 

7,646 

-12,688 

Depredation . . . 

I 

i 



t 8,572 


I 7.563 

! 612 

Net profit of year . 
Dividend rate per 
cent, per annum 
Balance carried 

: -12,015 

-9,435 

~ 7.651 

3,915 

i 

7.047 

1 3,480 

37.542 

'“2'096 

83 

“-13,200 

forward .... 
Highest and lowest 
price of shares in 

-26,376 

-35,778 

i 

-40,014 

-36.094 I 

i 

~ 29,029 

.-25,549 

11,940* 

2.139 

2,222 

10,978 

calendar year 

2 

2-U ^ 

62-34 j 

. 414 

61-5 

m 

6"6S 

5 

6 


* After pjjylng np tfw* arrears of Manor^ing Agents' olUce expenses and making sundry adjustments, 

there is a loss of Es 10.640. 
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BURRAKUR COAL CO., LD. 
Amal^’aniatod in 1919. Dircciors — B. A. 
Wlute, Esq.; T. E. T. Upton, Esq ; C. A. 
CaiT, Esq.; Sir E. H. Stewart; Shirley 
Tieineoriie, Esq. Managing* Agents — Messrs. 
Bird & Co., Cliarteiecl Bank BnildingSj 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorised — Es. 1,00,00,000 in 

5.00. 000 Ordinary sliares ot ius. 10 each and 

50.000 Preference sliaies of Es. 100 eacdi. 
Capital issued and subscribed — Es. 86,34,440 
ill 363,444 Ordinary shares ot Es. 10 each 
fully paiii up and Its. 16,95,0'0{> in 15,000 
7 ]>er cent, ibad'erence shares ot Es. 100 
each on wbicdi Es. 75 lias been called ii]) and 

5.000 sliares of Es. 100 eueb fully paid up. 
Dividends on the Ibetereiu^e shares are 
cumulative and they also carry prefeieiitial 
claim, to repayment of capital. Accounts 
made up half-yearly, June and December. 
At an extraordinary general meeting in 
1919 it was arranged to effect an ann'iL 
gamation of lliLs Company with tlie Bhaska- 
juri Coal Co., L<1., Biidi'oochiick Coal Mining 
Co,, Ld., Central Jherria Coal Co., Ld., 
Jumoni Coal Co., Ld., Lutchipore Coal Co., 
Ld., y<ora:ilim (k> , Ld., Eeliance Coal 
Ccn. L<‘.. Te-‘' I tiollieries, Ld., and to 
]'niilia-(* .lob.' r.niiery from the present 
owner. 

As u result ot this amalgamation the 
CompaJiy has become the proprietor of the 
whole ot the shares in L ova bad Coke Mann- 
iaetiiring Co., Ld., and tlie Sijiui (Jherria) 
Lleciricj 8up])ly Co., Ld. The Coke Com- 
pany was hmmed witl* ;]ie piiimiiw object ot 
dealing with the production of coal slack of 
the three proprietary Companies, roc., Bixr- 
rakur, Eeliauee aiul jNTowaghur Companies. 
Tlencetorth the Coke Company will not be 
considered as a separate concern. The Elec- 
U'ic Power Company wliich w'as formed for 
the purpose of supplying power to the above- 
meniiomal proprieiaty Companies and also to 
outside comuTiis is merged witli the Brirra- 
kiir ( oa! Co. To enable the Coke Company 
to complete its plant the authorised capital 
of the Company was increased to Rs. 

1.00. 00.000 by the issue of 35,000 additional 
PrefereiKT shares of Rg. 100 each, out of 


I which 8,000 sliares were issued in exchange 
ifor the existing Preference shares of the 
Lutchipore, Nowaghur and Reliance Goal 
Companies. 

Resume of the Companies is as follows : 

Bhasivajuri. — Tims Company was formed 
in 1901 to acquire from the Burrakur Coal 
Company the Jihaskajuri Colliery in the 
Raneegiiiige Coalfield. The property con- 
sists of 500 lugghas ot coal-bearing land, the 
principal seam being the Poniati Seam. 
A considerable portion of lower (Poniati) 
seam was found to be burnt and was closed 
down. Ehorts were then made to develop 
the upper seam wliich is capable of on output 
of 3/4,000 tons per month. 

Ihrdroocluick Coal Juining Co., Ld — ^Re- 
gistered 1907. This consists of 447 bigghas 
of coal-beanng land, and is in the Jherria 
coal-field. The royalty payable is 6 annas 
per ton on all classes of coal. The principal 
seams are Nos. 13, 14, 16 and 16. Of these 
seam No. 15 is being worked; it is in two 
sections ; both seams are 10 feet thick each 
and contain first class coal. Seams Nos. 13 
and 14 liav© so far not been developed, but 
No. 2 Pit has now reached Seam 14. 
No 36 seam was closed down and the 
Colliery now raises only first class coal. The 
coal in seams Nos. 13, 14 and 15 is estimated 
at 5,600,000 tons and tliat in seam No. 16 at 
960, 000 Ions. The life of the property on tlie 
basis of this output is, the^'efore, a long one. 

Burrakur Coal Co., Ld. — Registered 1875. 
The Company original^ possessed very 
extensive properties, but subsequently fol- 
lowing properties were disposed of : In 1901 
Jumoni and Bhaskajuri, in 1907 Saltore, and 
in 1909, 1,358 bigghas in Belatand and Bhas- 
kapnria were sold to Tata Steel Co. The 
Chinchooriu property \vas sold to Burelia 
Co. The Rumardlinbi property was also sold 
and two C^ompanies called the Kumardhubi 
Engineering Co., Ld., and tbe Kumardhubi 
Fireclay and Silica Works w^erc formed. 
In 1918 the Bankola Colliery, Burelia Coal 
Co., ^ and the Jamgram Coal Co. were 
acquired. 

At the present time the Company pos- 
sesses the following properties : — 

(1) Kantapahari Colliery, (2) Lovabad 
Colliery, (3) Kumardhubi Collfery, (4) Eight 
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villages in Jlimia aggregating T,80U 
biggiias of coal lands. 

Tbe Kantapaliaii Colliery iir the Burdwaii 
District consists of some 5,468 bigglias 
containing the Goiirangdi Seam, ID feet thick 
and the J3egunia Seam, 6 feet tlick, ot 
anthracite coal. The Colliery is equipped 
for an output of 12,000 tons per month and 
on this basis the life of the property is 
estimated at about 46 years. The Loyabad 
Colliery in the Jberria Field contains about 
450 bigglias of coal-bearing land. Seams 
Nos. 14 and 15 outcrop twice on tlie pro- 
perly and Nos. 10 and 12 am witliin (nsy 
working depth. Seams Nos. 12, 13, 14 and 
15 are tirst class coal. Seams Nos. 13, 14 
and 15 are being worked ai present. The 
above collieries are mined 1)oth by inclines 
and shafis. In 1912 the purchase of a 
portion of the Kaiikani Monzah was com- 
pleted. The area is 340 l)igglias free of 
royalty; it contains Nos 12, 13, 14 and 15 
seams which he o vnlnahle adjunct to 
{lie Loyahad Colliery. With a full labour 
snpnlv the Colliery is capable of an output 
of 30 000 foils a mop tin The qiianiitv of 
coal ill the afol’esaid seams is <^stnnafed at 
30.200.000 tons and on this basis tlie life of 
the Colliery is about jOO vear.s. 

Junioni Coal Co., lid. — Eegisiered 1901. 
Tlie Company’s property, wliich originally 
consisted of 7,054 bigglias, is situated at the 
extreme west of the Jherria Coahields, and 
\'as acquired in 1901 from the Ihirrakur Coal 
C3o., Ld. The (Colliery is capable of an 
output of 9/10,000 ions a month. The Com- 
pany pays a royalty of 3.5 annas per ion on 
all (‘oal raised subject io a minimum pay- 
ment ot Es. 10,567 per annum. In lfK)8 
3,515 bigglias of Companybs surplus lands 
Was sublet in various lots. The seams 
worked are Nos. 10 and 11 of second class 
coal. Seam No 10 is a good second class 
coal with a good demand, 

Tjiitchipore Coal Co., Ld.— Eegisieroil 
1898. The Company had four Collieries, 
c/r. Lutchipore, Panchgachia and llaiga- 
I'ooie in the Baneeguiige (!'oalfie](l and 
Choytodih in the Jherrla Coalfield. Pandi- 
gachia was relinquished in 1916. Lutchi- 
pore Colliery, consists of 342 bigghas. It 


contains Desliarghur Seam 15 feet thick, the 
Uaghunathbatiy Seam, 4^ teei tiiick and the 
Jiiirra Dhemo Seam, 10 reet iliicjk. The Col- 
liery lias a life ot about 12 years still to nin. 
The llatgurooie Colli{‘r>% which is at Sita- 
lampiir, consists of 635 bigglias. The 
known seams on this property are the 
Eaghunathhatty, 4—5 feet thick and the 
Burra Dhemo, 10 feet iiiick. This latter is a 
poor qualify. Jlie life of the property is 
not a long one. It can raise a inaxinmin 
oiitpiii of 4,000 tfuis a month with a full 
labour supply. The Choytodih C’oliiery in 
the Jherria ^Coalfields coiisisiN of about'' 350 
bigglias, Tbe s(\uus ])]‘oved are No. 14 
Seam, 16 feet thick, and No. 13 Smun 9 feet 
tljick, botli (d first class (‘oal. Tn 1913 
about difO bigglias ot tlie prcfperfy, contain- 
ing 11, 12, 13, 14 and 15 seams, were so1<l 
to the Tata Iron and Steel (V)., Ld. 

lte{iaiJ(‘e Coal Co., Ld. — The Comp any 
was toriiied ui 189(1 to ac-(jtiire and devolop 
r-oal properi ics a I Barnikur aiid Siiaranipur 
ill (lie Kaiioes'uiioo { ’oalfiold. TIjo f'oni- 
paiiy possosses (wo ( ollorios— riiar uipur in 

le Lanc^o.,,,,!,.,, f'oalfiold and Mudidili in, 
the Jlienia CV)alfio](l. Later on it acquired 
Mnnom pro])ertv. Tlie ('haranpnr ColJierv 
has an area of 428 Inj-'shas and contains tlie 
loniaL Seam. IS feet (hick, and the Cliujaii- 
I-nr Seam 12 teei thick, both of ttrst ola.ss 

f 0 do ''“hOde of an output 

of 10.600 fmis a inonih. 


Besides the above pio])eriies the Com- 
pany had a 3‘eserye of 1,000 bigghas 
adjacent io Charan])ur in Mouza Daliuka 
winch Mujs sold io Burfdia Ch., Ld. The 
itiididih Collieiy has an area of 820 bigghas 
- -Ncirth TIndidih 300 bigghas and South 
Aludidih 590 bigghas — and coidaitis seams 
^os. 10, 11, 12, 13, 14 and 15. Nos. 1(1 and 
11 are second class coal and Nos. 12, 13, 14 
and 15 first class (*oal. 9 he life of the 
( olli(U‘y is about 26 years. This Company 
also owns one-third of Sijua Ccidral Electric 
and Loyahad Co. 

^Nowaghur dial Co., Ld. — Eegisiered 
1898. (Jonsisis of 3,3>96 ames of coal-bear- 
ing land in the Jlierria Coalfield. The 
primdpal seams are Nos. 12, 13, 14 and 
15, all of first class coal, and Nos.- 11 and 
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16, oi' second class coal. It Is capable oi 
an output of 20,000 tons a luontli from 
seams 12, 13, 14 and 15 and on tliis basis 
ilie life of tlie Colliery is a long one. Tbe 
Company also bolds one-tliird of tbe capital 
of tbe Sijua Central Electric and Loyabad 
Coke Oven Companies. 

Teetulmuri Collieries, Ld. — Eegistercd 
1908. Is situated at Teetulmuri in tbe 
Manbbiim District of tlie Jberiia Coalfield. 
The following seams outcrop on tbe pro- 
perty. ?\o. 14 Ream, 22 teet thick, ISo. 15 
Seam, 14 feet tliick, Xo. 10 Seam, 10 Ifct 
thick and No. 13 Seam, 20 feet thick. Nos. 
14, 14 and 15 are first class coal and No. 
10 second class. The seams that are being 
worked at present are Nos. 14, 14 and 15. 

Central -lli(uria Coil (k)., Ld. — Eegistered 
1900. Co7isists OI 18 Mouzabs or villages in 
Jberria amounting in all to 10,00{^ to 12,000 
bigglias of coal-bearing lands. Tbe greater 
portion of the Company’s property is sublet 
on royalty rents, 

Tlie position of the Company as shown in 
tbe accounts for tin' balf-yeai‘ ending 
December, 1919, was as follows: — Capital, 
Es. 52.59.140. Net exp(‘ndifure on block 
af ter (hnluctiiig dcaireriat ion, FN. 1,20,14,000. 
Current liabilities iindtiding amount set 
aside for dividend, Es. 40.22,542, against 
liquid assets, Es. 44,69,459. 


ANALYSIS OF WOllKING. 


i 

Half-year ended | 


Colliery Expenditure . . 
Calcutta Expendiliue 
Coal and Coke Sales and 

Stocks 

Piofii of Year 

Eo.valty llecciptb, 
Mi.sceilaneous rteccipts . 
Interest on Securities 

Received 

Managing Agents’ Allow- 
ance, J3iro:tors Fees 
and Commission. Hi- 
eomo Tax, Provident i 
Fund Contribution, etc,| 

Interest ; 

liepreciation . . 

Royalty Paya])]o 
Income Tax Reserve 
Net Profit of Yi'ar . . . 
Devtdopment Reserve 
Dividend on Ordinary 

Shares 

Dividend rate jier cent 

])cr annum 

Divnlond on 7 per cent. 

Preference Shares 
Balance Carried Forward 
Highest and lowest price 
of Shares .... 


June , December 
1919 1919 

Rs. iU. 

20,93,715 15.51,513 

3,08,721 2,40,651 

37,45.212 ' 26,71,489 

13,22,415 8,79,326 

54,010 37.399 

30,021 92,931 

1,04,604 61,808 


40,984 13,634 

42,412 ' 18,903 

3,36,389 1,85,036 

. . 31,309 

25.000 

10,66,264 8,12,616 

1,00,000 . 16.680 

6,77,939 7.76.548 

40 40 

76.375 65,105 

1,28.484 1.20,831* 


* To tbito 1o be added the Dividends of Rs. 57,500 to 
1)0 received lor the last half-year on the Nowaghni" Com- 
paiiv’s shares a'jqnired l>y tins Coniiiany since the 
closing of the Accounts. 

Development Reserve, Rs. 7,60,000. 

General Reserve, Rs. 25,00.000 
Property Reserte, Rs. 46,00,000. 

Reserve for* Doubtful Assols, Rs. 9,646. 

Income Tax Reserve, Rs. 2,20,000. 


CENTRAL COLLIERIES, LO. 

Eegistered 1918. Directors— E. A. A. 
JenkinSj Esq.; Geo. Eoliertsou, Esq.; R. 
TL Timibull, Esq. MaDagiug Ageuis — 
Messrs. Turnbull Brothers, Ld., 1 and 2, 
•Hare Street, Oalcuita. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized, issued and paid inw * 
Rs, 7,00,000 in 70,000 shares of Rs. 10 each. 
Accounts made up half-yearly for periods 
ending June and December. 

Idle Company has two collieries, 
Indakata Colliery and Mugma Colliery. The 


former is situated between Ramnaggar and 
OamaguiTia collieries and the latter is fivo 
miles west of Barakar, consisting of 600 and 
1,260 bigbus, respectively. ludakata con- 
tains a seam 100 ft. thick as in Damagurria, 
the greater portion of which is first-class 
Coal, and Mugina contains three seams, all 
first-(‘lass coal. During 1919 the develop- 
ment work was carried on as expeditiously 
as ])o.ssihle and ibe) raising was commenced. 

Tbe highest and lowest price of shares 
during the year under review was Es,, 
28i and lOJ respectively. 
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CENTRAL DHA'RMABAND COAL CO.j Tlie CoinpanY's properly is situated near 
LIMITED. Kat rasgarli and lias two sidings on tlie B.- 

Eegistered 1915. Directors— E. W. %• The coai mined is first class ouly, 

Aubrey, Esq.; G. H. I’aiilmrst, Esq.; E. H. losing IT Seam and tbo Company bas 
Eggar, Esq. Secretaries— Planters’ Stores options over all the underlying seams in an 
and Agency Co., Ltd., 11, Clive Street, area of about 1,000 bigbas. 

Calcutta. Auditors— Messrs. Lovelock and . Ttie position of the Company, as shewn 
Lewes. accounts for lialf-year ending 

Capital authorised, issued and paid up — December, lODh was as follo’ws: Capital, 
Es. 3,00,000) in 30,000 shares of Es. 10 Bs. 3,00,000. H'et expenditure on block 
each fully paid up. Accounts made up half- after deducting depreciation, Es. 3,33,536. 
yearly for periods ending June and Decern- Current liabilities, Rs. 2,30,175, against 
her. liquid assets, Rs. 2,00,214. 


ANALYSIS OF WOBKING 


Half-year . 

June 1915 

Dec. 1915 

June 191o 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

Colliery expendi- 
ture including 

Fa 

Bs. 

Bs. 

Es. 


Bs. 

lls. 

Bh 

Bs 

Rs 

Bviyalty .... 
Calcutta expendi- 

84,611 

59.479 

83.760 

53,562 

67,519 

64,756 

86,365 

66,236 

1,13,961 

76,769 

ture 

6.600 

5,290 

5,810 

5.798 

6.400 

6.599 

5,111 

6.280 

5.947 

7,872 

Sales 

Stock of 0<'>al at 

98,019 

54 643 

1,72,163 

80.726 

87.810 

53,143 

1,14.587 

87.283 

36,559 

86.578 

end of year . . . 

23,585 

41,515 

7.316 

790 

1,063 

156 

1,540 

9,296 

1,32.573 

1.64.808 

Profit 

22.759 

7,804 

48 395 

i 14 840 ! 

14,162 

-9,119 

24,496 

i 23,523 

59,928 

34,569 

Depreciation . . . 

8,556 

9.717 

10,124 

i 10,775 1 

8,732 

8.858 

12.079 

! 12,450 

12,039 

11,804 

Net profit of year . 
Dividend late per 

10,438 

-5;471 

27.062 

! -213 1 

1,232 

“23.753 

8,141 

; 8,132 

‘ 

22.542 

17,134 

cent, annum . 

Bala 11 c e carried 

10% 


25% 

i ... j 




1 ! 


10 

forward .... 
Hijrhest and lowest 
price of shares 

21,800 

15,273 

14,865 

14,647 1 

j 

15.879 

' -4.874 

3,267 

11,399 ] 

1 

j 35,941 

36,075 

etc j 

...... j 



i 1 



26-20 

261-15 

j 20 

20 


Preminm on shares. Us. 12,500. 


CENTRAL KURKEND COAL CO., LD. Dalgdish, Esq. Agents— Messrs. Anderson, 
Registered 1901. ‘Directors- — A. E. Wright & Co., 22, iStrand Read, Calctitta. 

Mitehel], Esq.; E. R. Cohen, Es(|.; R. Auditors— Messj's. Lovelock and Lewes. 

ANALYSIS OF WOBKING. 



tst half 

2nd half 

1st half 

2nd half : 

lat half 

2nd half 

1st half 

2nd half 

1st. half 

2nd half 


1915 

1915 

1916 

i 1916 

; 1917 

1917 

1918 

1938 

1939 

1919 


Bs. 

Es. 

Bs. 

Es. 

1 Ks. 

Rs. 

Bs. 1 

Bs. 

Be. 

Rs. 

Calcutta and Col- 





1 


1 




liery expenditure 

1,41,776 

1,37,507 

1.19,444 

1,06,401 

1.65,374 ! 

i 3,24.648 

2,09,373 ! 

1,74,490 

1.93.374 

1,78,593 

Sales ...... 

1,71,112 

1,62,430 

1.35,646 

1,43,073 

2,49,186 1 

1 1,54,017 

2,47.973 

2,12,605 

2,96.752 

2,87,331 

Coal in stock at 


1 









end of year . . 

21,606 

9,701 i 

9,329 

8,992 

3.107 

4,630 

22.109 

52,536 

34.854 

14,785 

Mining profit of 


i 









year 

59,989 

11,154 

15.768 

35,696 

87,271 

29.786 

54,478 

67,306 

84.095 

87,006 

Depreciation . . . 

20,000 



1 15,000 

50,000 

15.000 

50,000 

50,000 

60.000 

95,000 

Net iwoftt of year 

18,189 

9,354 

13,968 

! 18,897 

35.471 

12,986 

2,764 

14.982 

32,418 

—7.996 

Dividend rate per 

j 










cent, per annum 

30 

15 

10 

10 

20 

If 



10 

15 

Balance carried 











forward .... 

3,265 

1,369 

338 

4,235 

9.706 

192 

2,956 ^ 

17,938 

35,366 

4.861 

Hiffhest and lowest 



i 

1 50J.495 j 







price of shares , 


m 

50-49i 


50S-33i 

41-33 

401-321 

42^-33 

281 

60J-289 


Keserve, Bs, 1.25,000. 


i 
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C^piial — ILs. o.OO.OfK) sIku’cs of Us. 
10 caoli. T)el)i‘iiluro lls. 0i),000 ivi 

6 per cent. lares of Ivs oOO eacli, ro- 

payabie in 1920 wilb ine option of llie Com- 
pany to rcMlemn tbem or any portion of lliem 
after 30t]i April lOtfl on 0 inouiLs* iiolice. 
Acs'.ounts made up ball' -yearly, dune anci 
December. 

The Company vras formed m 1901 to 
accjuire and develop ('oal iproperties in tlio 
tlberria, cuaUlelds. Tile properly ('onsihts 
of -IbO hi‘;';tral!s of coal-bearin.u’ laiuls con- 
taining seams L9, 14. 15. 10 and 17. All 


ilitse seams contain first-class coal and are 
boLiig worked at preseJit. 

The ('oiliory as at jcre^eut equipped to 
r;n.se 12, (Mat) ions a immib. 

The eapilal cl the ( ompany -was increas- 
ed to Us ])resen{ iigiire in 1915. 

Tlie position of tiie Company, as shown 
in llie accounts for the hall-^'cai ending 
Deoemtier, lOlib was as f(db»ysi — Capital. 
Rs. ‘5,00. Old). Dobontures, Its. 00,000. 
A('t expenditure on block, after deducting 
dfc pi ecici t ion , ils. •» 7*),0o(). (^uii’eui liabi- 
lities, Iis. i.58,8t)], ae*ains[ liquid assets, 
IN. 2.70,112. 


CENTRAL NOOIHA GOLLIERY, LD» 
Regis^tered 1919. Directors — IL F. Elliot, 
Ksi}.: d. Reed, Fsip and F. 51. Leslie, JNi), 
51aiiag‘iug Agents- 5Ies-.rs. l.inton 5l(do-- 
worth & Co., Ed., D-2, Clive Puiblings, 
Calcutta. Auditors — 51essrs. Eovelotdc and 

J.owes. 


('a])itjil authoiized, issued and subscribed — 
IN. 0,75, 000 in ■]7,500 sbaies of Its. 10 each 
liilly paid up. Accounts made up balE 
'"early, Febniaiy and August. 

The FoJiiery is situated at 5Jaba] Lai 
Ibichra in tin District of ]5urdwaii and con- 
tains tic* Kajora seam. 


GEMTRAL PENGH GOAL GO., LO. 

iiCgisiiu lul lOOS. Di]*tM*toj.s (Nn'}»- 

bell, F,s((. ; D, F. 51 aril is. INq. : tl . 

VVilson, h..s<|. Managing* Ag*(‘nts-“5h‘ssi.s. 
Sliiiw, Walbu'e A i'o., 1, l!anks]*all Slrt^ei, 
C<il(‘Utia- A iidilors - -5Iessis. 5[engens. ib‘a{ 
Co. 

(‘a])ital auiboi'i/anl, issued and sub- 
scribc'd — ]{s 5,00dHI0 in 50,000 sliares of 

Ks. 10 eaidi, fully paid u]). Ac -*0111118 made 
tip ]ialf-> early, dune and l)(‘eeincer. 


The Cmiipauybs ]n'o]jen!es are si1iiat(‘cl in 
Iht' lb*n(di \5irir\ coultields, some 70 iiules 
norih of Aag’])iir in the (!cn-«ral Provdimes and 
150 miles ii'cnn 3>onibay. ilTic properties aro 
known as Don gar Parasca, Don gar Chic kb, 
•and fEtrraye, and cdm])riso in all some 5,005 
biggahs. Odie mining vights were acquired 
fi’oni ilie Pencil Valley Coal Company to the 
extent of 1,42G biggahs, and from the Chind 
uara and ikmch Valley Syndicate to the 
extent of 3,870 biggahs for the sum of 
its. 2,52,000. The properties are leased 


ANALYSIS OF WORKING. 


Ooinory P’xpenaes 

CalruUa Expenses 

Sale^ . . 

Stock of Coal at end of year . . , 

.Mining Profit 

Commission, Income 'i’ax, etc. 

Doprcftiation 

Not Profit 

Uividend rate per cent, per annum 
nalaiKsr carried forward . . 
riierhest and iowesL price of shares 


r 


2nd half 

ist half 

2nd half ' 

lat half ' 

2nd half ' 

1916 ‘ 

1917 

1917 ' 

1918 [ 

1918 

Rs. 

Rs 

Rs. 1 

Rs 

Rh 

27.172. 

42,557 

42,882 1 

54,015 ; 

79,496 

2.211 

i 2.774 

2,335 ; 

2,923 i 

3,571 ' 

31.829 

1 58.219 

43,265 

1.03,139 1 

1,04,025 , 

884 1 

, 429 

408 

lf;4 , 

736 ■ 

3.659 ; 

: 12,977 

1590 

46,367 

22,715 , 

Nil 

132 

Nil 

17,572 

3,404 ! 

7 677 1 

7,677 

8,107 

15,785 

7,785 ' 

-4.013 

! 438 

- 9,703 

13,010 

11.535 i 

-4.018 

1 ' 43 a 

-9,265 

3,745 

15,281 

20-8 

i 19-12^ 

! 

12^ 

i 17-7 1 

1 

18P11 


1st half 

2iid lialf 

1919 . 

1919 

Ks. 

Rs 

75,590 

52,630 

5,701 : 

4,499 

97,624 

65.291 

2,165 

717 

19,490 

7,441 

2,690 

1,363 

8.516 ' 

9.793 

8,285 , 

-3,715 

23,566 

19.851 

164-14^: 

15J-15 



C (i A L , 


uitder ilie Govorriinent AliniBg Rules I’or a 
period of 30 years subjed to renewal, 
and a royalty ol one anna per ton is payable 
to GoA^eriinient on all coal sold and despatched 
sn])ieet to a mininuini payment of Rs. 1,000 
a year. In addition, surface rents are pay- 
able up to a maximum of Re. 1 per acre 
upuu*^dl land aeiiially in occupation of the 
Company. The properties hare not been fully 


GHATABAR COLLIERY^ LD. 
Registered 1918. Directors — E. Yilliers, 
Ksq.; A. E. Esq. !Maiiaging 

Agents-~-Messrs. Villiors, Ld., FI, Cliue 
Buildings, talcutia,. Auditors — l^lessrs. 
Men gens, Peat & (^j. 

(hqdial authori.sed, issued and subscribed 
--Rs. 2,50,0-00 iii 25,000 shares of lbs lU 
eacdi fully ])aid up). A(*counf's made up half- 
yearly, June and December. 

The position of the (knnpaiiy as slnovn in 
the aec.ounts foi* t1ie lialf-year oiidcMl 
Deeeml)er, 1910, was as foBoWvs: — Capital 
Rs. 2,50,000. Expenditure on block hss 
depreciation Rs. 2,29,795. CuiTeni liabili- 
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prospected, but three seams from 8 to 10 or 
12 feet tliick have been proved in each of 
the properties. 

The position of tlie Company, as shown in 
the accounts for the half-year ending 31st 
De(‘em])er, 1919, was as follows: — Capital, 
Rs. 4,98,050. ?fet expenditure on block, 
Rs. 4,70.741. (*urreiil lialnlities, Rs. 25,539, 
against licjuid assels, Rs. 72,090. 


ties, lbs. 2],21>7 against, liciuid assets, 
Jbs. 42,703. 


ANAI.VSIS OF WORKINO 


eurlod 

Dev. 1919 


Rh, 

Colliery FMieiulit me , 

29,49.3 

Calcutta Uxurndilura . 

3.276 

SalcH 

55,984 

Stock of (V)u,l ... 

14.789 

ifamifn-etiirmc: lUMdit . ' 

1.748 

Tntor(*ht, l>ire<*1oi*s’ 


Foes. etc. . . . . ’ 

2,064 

Dopreriatiou .... 

6)92 

Xet Pridit of year . ' 

6,208 

IVvidetul 


niviilerul rnlp per "eitl. j 


fu*r aiimmi . . . i 


IJnlariro rarrit'd fur* - 


U'ard . . . . . 1 

1,261 

Hiyrhest and Loweet 1 


price of p-hares . . 

wm 


CHURULIA COAL CO., LD. 

Registered 1918. Direcdors-- -T. E. T. 
Upton, Esq. ; (b A. (hrr, Esci. ; W. L-. Carey, 
Es<j, Managing Agents — Alessrs. F. W. 
Heilgers & (do., Chtirtered Bank Buildings, 
Calcutta. Auditors — Messrs. Lovelo('k and 
Lewes. 

Capital authorized, issued and subscribed 
--Rs. 5,00,000 in 50,000 shares of Rs. 10 
ea(*]) fully paid up. Accounts made up half- 
yearly, June and December. 


The Con) puny has acquired the interests of 
the (Jiurulia Syndicate who have ilie optioit 
of taking uj) the whole or aiyv portion of the 
0,000 biggahs. Royalty payable on all quali- 
ties is x\s. 4 per itm. It is situated in the 
Raneegunge Coalfields adjoining Churulia 
station. The E. I. Railway Ondal loop 
passes ihroiig'b the property. The quality 
being worked is first-class coal. Two seams 
have been proved, each of about 34 ft. in 


ANATiVmS OF WOEKXNG. 


Half-year ended 

Be-. 1918 ! 

Jinn- 1919 

Dee. 1919 

JujK^ 1920 


Es. 1 

R.s. 

Rs 

Ks. 

Profit 

- -20,150 ! 

"~8.{326 

—44,625 

44,351 

MiHcellanc^ons Receipt 

6,478 1 

674 



Net profit of year 

-13,652 

1 -7.352 5 

- -48,632 

—51,692 

Balance canned forward ..... 

-15,652 ' 

-2UO03 

-69.627 

-121,219 

Sf/ock 

11,361 

21,490 

i 8.068 

1,386 

Highest and lowest pri<se of shares ^ 

25i47| 

26-191 

28-261 

26-15 


IS 
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Wi 


IliicknosSj llie boticjm mt-Iioii (>] ojk li seam 
7 Fi. () in. is 

The (T the (‘ompaiiV on -'Jhlli 

June, llri.'l, was as F‘oI]nw> : — Ca]jiiai 


Rs. ()()(!. Rx|jein[]Tin'e on })lo( k 'in- 

rr(Tinii)iary (n\])eiiM\s wiaiun <hi 
U'-. n,So/4i}r. 1'urj‘eni iialilities, Rs. 
J, 04,00-7, a^-aiiisl lionid assel>. Rs. 08,0 r2. 


OAfi^.AoyeeiA coal oo,, ld. 

lR\eisie]ed 1010. Diieen)!-^ — R. A. A. 

Tcukiijs, : tuo. Rol)eris{?iL 4. H- 

0’;i!n])ul]. his(j.; Ik L. Ala<('n, jRq. • 

M anau'in^ ^\<»nnls — 1 ni’iihiill 
Tjiiniicd, 1 2, l!a'«v Street', kalentla. 
AudLiorvs — Ole'^srs. liCAeuiek ami TaA\es. 

('a]Mtal aiithoNZuk is-iiad aiui sn'h^( i ihed 
I'N. 2,00,000 Oj 27,1 JUO shaie.-^ i)\ Rs. 10 oacii 
inlly ])aid nn. Ac (aunts niade ui) haM- 
u'urly ioi pm iods eudui;^ .lune aii'l ;)(V*e!n- 
lev. 

The Company wus formed for ihe purpe^so 
of accjuirine* ilie (^ad miuino- ri.^'his held 
under a lease for a period c)f 999 years ol 
570 l)i^‘g'ahs of land known as “ Duma** 

Two-ihirds ol‘ iho lo’opoity contain what 


Is known as tiie Salanpur *"A'' Sea in, 
a scam t-boiii 120 feet in lliicknc'ss of whifdj 
Rit' lar->‘(n* ])onioii is hist L*la>s rodl. 

Tile Ro\alii(js pavcdblu are S annas per (uii 
on steam coal, G annas on rubble, 5 annas 
on (lust, R(n I on hard coke and 10 annas on 
sofL coke, respoc iivedy. Tl'ic minirnum 
royalty fixed by the leU'-e amoniiis to 
Rs. 2), 2,36 only per anninn. 

Raisings are averan’iiig* 7.000 tons ])ei 
month ot pre«^eni-. 

Tiic position 01 the Company, as shown 
in tlje aec'ounis for the halt-year ending 
J)eeemher, 1919, was as fo]!(»ws: — Capital, 
lU, 2.70,000. Exjiendiiure ('U 1)lork, h'ss 
de]»ie( iation, Rs. (.'urrent liabi- 

lities, i mill ding amount set a<ide for divi- 
dend, lbs. 3, (>0,189, against licfuid assets, 
Rs. 2,01,320. 


ANALYSIS OJ' WOUKING 


1 

June 1917 

Dec 1917 

Caicutl.i and 

Es 

llti 

('oUiojj cipt-iidi- 

1nf{* 

?4.593 

41,054 

Sates ...... 

56,55 ) 

41,054 

{'tial in slock 

1,059 

61,251 

niriiiii? ProPiL . ] 

1 22.670 

20 206 

Of p reflation . . . 


20,206 

Uoserve . ... 

10,000 


Xet prolit inchuling: 
sundry adiust- 

monts 

6,190 

15,516 

Dividend rate per 
cent per ariiniTTi . 

Nil 

10 

Balance carried for- 
ward 1 

6,190 

3,016 

TTig:li("-l and lowest ■ 
price of shares . : 

2M8.i 

20149 


June 1918 ' 

Dee 1918 

June 1919 

Dec. 1919 

JLs 


Us 

Trs. 

69,749 

89,652 

21,852 

40.059 

21,802 

1,15,560 

1,07,521 

86,227 

20,745 

r-’,449 

1,31,280 i 
1,59,699 ■ 
1,05,543 ' 
47,779 
20,748 

1,14,214 
1,4 '1,235 
1,10.499 
40,0'0 
8,463 

17,257 

8,n92 , 

23,715 

23,767 

10 

10 

20 

20 

7,773 

3,355 

2.070 

S37 

20-19 

341 19 . 

49 34 

5iy47 


Eeserve Fund. Eb. 10,000. 


DAMUDA COAL CO., LD. 

^Tb.i-< Company was amalgamated with the 1st January, 1920. For particulars see 
New Beerbhooni Coal Co., with effect from New Beerbhoom Coal Co., Ld. 
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DEOCHUe COLLIERY^ LD. 

Eeg’isiered 1916. Direfiors — E. Yilliers, 
E8<_[. ; A. E. Miteliel], Es(|. Maiia, ghig 
Agents— /Me'ssrs. Villiers Ld.. F-1, Clive 
Bull dings'. A lid i tfUi s — Messi s . Meugeii s\ 
Peat & Co. 

Capital authorized, issued and subscrib- 
ed — Es. 3,00,000 in 30,000 sliares of Es. 10 
eaf'h fully paid up. Accounts made up 
half-yearly for periods ending June and 
December. 


Tlie colliery is situated in the Jainty 
coalfield, containing Jainty seams. The 
ai'ea of tlu^ coal-bearing land is about 
GOO liiggabs. 

Tbe position of il>e Company, as revealed 
in tbe accounts fcr the half-year ending 
December, 1919, was as follows: — Capital, 
Rs. 3,00,000. Net expenditure on block, 
after dedinging dejireciaiion, and including 
ptvliiniiiary expenses, Es. 3,18,966. Ciiirent 
lialdlities, Es. 62,133, againsl liquid assets, 
R'S. 3 < , 1 46. 


ANALYSIS OF WOE KING 


'I 

i' 2 ik 1 half 
; 1917 


Lmiii^ry Expi'iidiluro . . 

12,531 

C«lentta Expenditure . . . • 

5,444 

MiscellaiieoiiK Eocripts . , j 

23.707 

Stock of Coal ! 

1,145 

Mining profit • j 

Majiaging Agenlti’ and i>iree- j 

7.872 

tors’ fees, etc. 

1.1C4 

Depi'cciation . . I 

Net Profit ineiiKUng etijust- ■ 

5,905 

ments .. .. -I 

Dividend rate per cent, per { 

865 

annum . .. ; 

Nil 

Rnlance earried feruard . . ! 
IIigh‘*sfc and l(nv<st piuce of 1 

863 

Hhares ... ... I 

101-81 


Ifet half 1 

2nd half 1 

ls+ half 

Olid iialf 

1918 ! 

1918 ; 

1919 

1919 

IN'. , 

Us 

Es 

Es 

11,878 1 

21,936 - 

26,705 

22.071 

93f- ' 

1,490 , 

1,570 

3,175 

21,297 1 

31,812 

24,054 

29.224 

13,190 ' 

4,645 


154 

1,609 i 

3.296 , 

19,613 

5 839 

14,681 i 

14,668 

12,095 

-9,591 

551 I 

1.435 i 

096 ' 

958 

4,517 j 

7.501 ; 

4.501 

1 

10.506 

6,372 

6,767 

-10.550 

1 

5 1 

5 , 

5 

I -5.421 

S.870 1 

2,742 , 

2,009 

j 

19:42 j 

161-15 

161-15 


DEOL! COAL CO., LD. 

Registered 1917. Directors — 'T. S. Catio, 
Esq.; 7 ). E. I). E^^ra, Esq.; G. P. Martin, 
Es«|. Managing A gen is —Messrs. Andrew 
Yule & Co., 8, Clive Row, Cahuilta. 
Auditors— -MesteJ's. Jfeugens, Peat & Co. 


Capital authorized; issued and paid up — 
Rs. 4,50,000 ill 45,000 shares of Rs. 10 each. 
Tlie colliery is situated iu ibe Desherghar 
area and \muiains alioiii 1,026 biggaks. 
A(‘t'Ounts made up half-yearly, August and 
1‘^ehruary. 


ANAin SIS OF WORKING. 


i 

Aug. 1917 : 

Rs 

OoIUery and Cal- ; 

entta exTienditure j 

5 470 

Su les ‘ 

5,584 

Coal in stock at 

end of year . . 

505 

Mining profit . . ; 

315 

Depreciation . • • , 


Ni't profit of .year . ; 

315 

Managing Agents' . 

roTOrnJSHioa . i 


Dividend rate pei , 

cent, per annum . 

j SiL 

Balance carried for* 

\ 315 

ward 

Highest and lowest 

i 24-23 

price of shares 


Fob. 1918, 

Aug. 1918 1 

Rs 

Rs 1 

50,627 

1.08,151 1 

93,865 ' 

1,82,362 

1,350 

1,515 ' 

45,251 

75,160 1 

20.621 1 

22,356 ! 

24,730 I 

52,805 

1 

2.259 

to ! 

20 

j 

2,545 j 

8.100 

1 

39-32;| 


Fel). 1919 ^ 

Aug. 1919 

Feb. 1920 

Rs 

Rs 

Es. 

1,48,702 

2.02,244 

2,24,418 

3.35.131 

1,90,851 

3,10.488 

17,920 

69,947 

17.684 

52.262 

16,628 
1,09.321 
12.276 
97.044 ’ 

6,367 

1,09,916 

10,000 

99.916 

4,500 

4,500 

9,000 

20 

40 

40 

10,862 

4.407 

14,323 

68-48 ' 

64-57i 

66-631 
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liie position of i]]e Companj^j as sliowii in 
the acco'unts for ilie haif-ycar ending 
I ebruary, 20, was as iollows : — Capiial, 
Its. 4,50,000, Net expenditure on block, 


THE OHEMO COLLIERIES, LD, 

Registered IfJlfb Directors — A. Cameron, 
Esq.; G. Stapledon, Esq.; Hon’hle Mr. 
James Mackenzie, HosCblc Sir Maniiidra 
Chandra Nandy, k.c.i.e. Managing Agents 
Messis. Macneill & Co., 2, Clive Ghai 
street, Calentta, Andilf'r^-.Arcssrs. 
LoYe]o(‘k and Lowes. 

Capital auiliorized— Es. 16,00,000 i,. 

160,000 shares of 5s. 10 oaeh. Capital 
issued and snh.scri])f‘rl-~R^. 9.08,MO in 
99,824 sliares ofRs. 10 eaeh fnllv paid u]>. 
Accounts made u]) yeaily to -lOtii June. 
The Company was registered on 2r:h Jnlv, 


aftei* deductnig depreciation, Rs. 5,10,000, 
Current liabilities, including amount set 
aside for dividend, Rs. 1,1)0,011, againsi 
liquid assets, Rs. 1,55.580, 


lOK), and bas taken over leasehold coal 
mining riglns in the Dhemo Main, Jaggai- 
dili and Ibirturriya propel ties situaled in the 
Raneegiinge coalfield. Idle area, of the said 
properties totals approximately 2,428 biggalis 
and the intern ion is to work ihe valuable 
Dishergarh Seam which is to be found at a 
dteptii vaiyiug from 1,000 ft. on the north 
to 1,850 it. on ihe south of ihe properties. 

Dmelopmeiil — I'j) to oOih June, 1918, has 
c()ni])ri-ed tir? sinking' and fitting up of two 
pits in the Dhemo Main jmeporty. 

Nos. 1 and 2 Lhts Lave I’eacdied a depth 
of TSti and T68 fetd, res])ecfively. 


EAST IMOIAH COAL COn, LD. 

(Incorporated in 1893 under the Euglisb 
Companies Act)— l)irectors-~-E. L. Evan- 
Thomas, Esq.; ML A. Bankier, Esg.: 


J. .\. Tofum^y, Esq.; Sir T.iiouuns H. C, 
Jhfruh ridge, Dart. Lomlou Office — 14, 
Billiior Stieet, Londoji, E. 0. Managing' 
Agents in Calcutta — Jarcllne Skinner & 


a>:alysis of woia'iixo. 


Period ending . 

Oct. 1915 

' Apl. 1916 

Oct. 1916 

Apl 1917 

Oct. 1917 

Apl. 1918 

1 Oct. 1918 : 

[April lOli? 

' Oct. 1919 

Apl. 1920 

Profit on coal 

sales 

Total income . , 
Ooramission to 

£ 

22 154 

‘ £ 

^ 25,503 

£ 

25,660 

£ 

i 26A57 

-£ 

19,964 

£ 

28,079 

1 

i .£ 

! 28,403 

1 

i £ 

j 45,550 

£ 

; 58,407 

' £ 
i 41,885 

22,685 

, 25,692 

26,513 

27,239 

20.314 

28,691 

i 30,139 

1 47,517 

59,804 

1 47,660 

Managing Agents 
and Mine Man- 










i 

agers .... 

London exponses. 
Directors' and 

1.352 

S,68S 

1,414 

2.024 

1,085 

i 2,345 I 5,130 1 5,701 

4,715 

1 4,201 







i 

1 


i 

Auditors’ fees 





1 



1 

i 


and income-tax . 
Depreciation on 

900 

1 859 

1.027 

2.789 

1 2,400 

2,578 

3,104 

2,579 

1,575 

1,214 

Plant machinery. 











buildings, etc 
Writt^m off colliery* 

1 6,357 

1 6,974 

6,964 

5,000 

7,227 

3,789 

7,440 

7.921 

7,5o5 

development ac- 











count . . , . 

Net profit includ- 
ing balance from 


j 5,000 

7,000 

5,000 

Nil 

, 4,000 

j i 

7,500 

10,000 

15,000 

10,000 

previous year . 
Dividend on Ordi* 

13,589 

14,654 

12,217 

■ 10.738 

10,745 ! 

11 .540 i 

11.498 

17,603 

22,182 

21,773 

nary shares, rate 
per cent, per an- 




1 


i 

1 





num ..... 
Balance , . . , 

Stock of coal in 

14 

5.189 

16 ; 
6,054 

16 i 

2.617 

1 16 
. 1,138 

16 

1,145 

17 1 

740 1 

18 

698 

24 

3.103 

30 

4,182 

30 

5,773 

hand 

Highest and lowest 

21,078 

22,124 

8.144 ' 

6.450 

4,948 

8,219 i 

5.017 

16,313 

29,899 

27,994 

price of shares 
m calendar year 

40 

38-37 

62H65 

53 

43 

i 

i 46^-42 1 

42 

40|-38i 

1 

> 45^-38 

1 

41-371 

! 


General Beserve Fund, £60,000. 



U 0 A L . 


IDT 


Co. I 4^ OliTe Tiow, CTJeutta. Aii<liiors — 
Messrs. W. A. Browne & Co., Loiulou, and 
Messrs. Lovelock aiul Ltnces, Calciilia. 

Cn])ital uni liori 7 . 6(1 and issued — £120,000 
in 120^000 sliares of £1 oacli. The shares 
of til© Company were subdivided into £1 
shares in 1909. Aecoiiids made up half- 
yearly for periods endiji^i>' October and 
April. 

The Company L properties consist of 4,917 
bio'gahs of CMuil-bearing' land in tlie Jherria 
field and aboiii 8,odG big'galis in the estate of 
the Eajah of Pandra. The Jherria proper- 
ties, in regard io whi(di ibe Company liolds 
leases (4 mining and siirfa(.n rigid s in per- 
])etuiiy, eouiidu a iii'acli^adly inexliaustibie 
snp])ly of first-class Jhmaa’a (‘oal. J'ho 
Pandra propiuiles over wliieb Lie Company 
holds leases of mining rigliis in perpeluiiy 
are also a very large field, but Lie (‘oal is of 
r-eeond-cJass qualiiy. C’miain plois are sub- 
let for whifdi Li(‘ Company icanlves ro\aliii‘s. 


In addiiion ibe Company possesses Lvo small 
properties adjacent to its properties in the 
dherria held, hitherto known as the Jherria 
and Khoirah Syndicates, These were taken 
over by the Company in IN'oveiiiber, 1909, 
and Lie areas are incduded in the figures 
given above. 

The Company's collieries are etj nipped to 
raise a maximum of about 75,009 tons a 
month, the average output at the present 
time being about 45,000 tons a iiionih. In 
addition to liio raising and selling of coal 
from iJitdi* onn collieries, the Company 
undeiaakes the purcluise and sale of outside 
Co a 1 . 

The jiosiiion of the Company, as shown in 
tiie aecounis for the halt-y(nr ending 
Ajuil. 1920, was as ftdl(n\s : — Capital, 
i‘l29.h'09. N (0 ex]H‘iH]iiure on Idock, after 

(hahicLiig depreciation. £172,072. Current 
lie hill ties, including ainouni set aside foi* 
dividend, £192,001 against liquid assets, 
£ 14 : 0702 . 


EAST JHERRIA GOAL CO.^ LD. 

Ivegisteu'ed 1907. Directors — J. L. Milne, 
Esq.; A. J. Ehhua !4si*. ^Managing 
Ageuis — Messis. Shaw Waliai'c A (4>., 4, 
BankshaU Sircfd, Calcutta. Audi ions. 
!JFessrs. Meugeus, ikni & Ck). 

Capital authorised, issued and paid up, 
IPs. 9,0'0,0n0 in 15,0i;(/ ordiuajy sliares of 
Us. 10 cadi and 15,000 7 per cent, cumu- 
lative pinicnmce shares of Its. 10 eadi, 
all fully paid up. Actamnis made up 


Jialf-yeniy tor perioils ending Aiigiisi ami 
iuda'uary. 

I'lio priqMU'ty oi the (^.mipany is situated 
in Jherria, tnamprising 1,050 biggahs of 
i'oal“l)(.‘aring land. 

The po.sition of iJm Company as sinjwn in 
tlie accounts fm* half-year endiug February, 
11»2C). wns as follows: — Capital, 3Ls. 9,00',{H)b. 
Net e?c])cndifcure in block, including preli- 
minary expenses, Its. 1,89,010. Current 
liabilities Its. 02,092 against liquid assets, 
Es. 2,041. 


ANALYSIS OF WOPaCTNG 


Period fuhliiig . 

AiUi?u«t 

February 

AUWUHt 

Fubriuiry ! 

AuffUht 

February 

August 

Feb nuey 

An crust 

Februar: 


1915 

1916 

1916 

1917 1 

1917 

1918 

1918 

J919 

1919 

1920 

i 

Colliery and CaL ' 

Kh, 

Rh. 

Rh. 

K«. ' 

R.S. 

Rs. 

Ra. 

■Rs. 

Rh, 

Rs. 





cutta expeiiHcg . ■ 

3,417 

13.260 


4,731 : 

5.346 

4.763 

4 658 

4,017 

5,841 

3,76 

luterest 

5.085 

5.7V6 

Nil 

5,462 1 

4.967 

3.445 

3.651 

2,82:^ 

2.686 

1.84 

.Rent arid 1 loyally ; 

7,324 

18,328 

10,169 

i 6,629 . 

6.927 

6,834 

6.099 

5.414 1 

: 4,723 

4,84 

Profit of year . . 

-L179 

69B 

- 668 

! - 3.665 ' 

-3,386 

-1.374 

- 2,2U 

-1,425 1 

. ---1,804 

-77 

Dividend rate per ; 




, j 


cent, per annum i 




‘ ! 







Balance carried 




1 







forward . , . . i 

* 1,50.718 

1,51,416 

-1,62/83 

i 

; t.55,748 j 

. ! 

- 1,59.134 

-1,60,508 

-4 .62,719 

-t.67.204 

i -1,69,004 

- 1,69,771 


Ar>'oir.s of Uivid(oi(i <hi(‘ oo ci^mulat ivt* Ureferf^noa RtiarcM^ at Us. 7% from 
jHt March, 1907 to 28th February, 1920, H«. 1.36, SCM). 
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EAST NAiDi GOAL C'O., LD. 

liegistered 1919. Uirectors — H. F. 
Pilclier, Esq.; C. A. Carr, Esq.; Madan 
Gopai Daga, Esq.; F. H. Eggar, Esq. 
Managing Agents — Messrs. Pilclier & Co., 
14, Hare vStreel, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capitail aiiiliorised — Es. 9,00,000. Capital 
issued and subscriLed-— -Es. 6,00,000 in 
60,000 shares of Es. 10 each. 

The Company was fmmied to acquire as a 
going concern and carrying, on the colliery 


known as East Nandi Colliery in the district 
of Bill'd wan. It consists of Monzas Mamud- 
pnr and part of Sartliakpiir. Tlie area of 
the former is 8!9 higlias aj]d the la tier is i^92 
biglias less 14 bighas leased to the Equitable 
Coal Company. Tlie total area is 1,067 
bighas and contains first-class coal. It is 
situated on the Undal-'roposi brajic-h oi the 
E. I. Eailway which runs practically np 
the middle of tlie property. At an average 
monthly output of 15,000 tons the life of 
the Colliery is 40 years. 


I 


ECONOMIC COAL CO., LO. 

Eegistered 1910. Lireciors — N. C. 
Sircar, Esq.; and N, N. Mukerjee, Esq. 
S. K. Pal, Esq. Managing Agents — 
Messrs. N. V, Sircar & Sons, T, Swallow 
Lane, Calcutta. Auditors — Messrs. Viney 
and Thurston. 

Capital anlliorized, issued and siih.scrihed 
— Es. 1,50,000 in 15,000 shares of Es. 10 
each fully paid up. Accounts made np 
half-yearly for periods ending June and 
December. 

The ('ompany ovii 6 (‘oliieiics, one in 
Iharia and two in Eaueegani Coallields. 
The area of ihe Goiicslqnir Coilioiy in Jliuria 


field is 350 biggalis and Eana and Babisole 
collieries in Eaneegiinj field 600 and 1,30C 
biggaiis respectively. Goneshpnr and Bibi- 
sole Collieries contain good second class coal 
and Eana contains first class coal. Babis()le 
has got a seam of first-class coal belo^v 
one tile company is working at present. 

The position of the Company, as revealed 
in the accounts for half-year ending Decem- 
ber, 1919, was us follows: — Capital, Es. 
1,50,000. Net block expenditure after 
deducting depreciation, Es. 1,98,650: 
ciiiTeni liabilities inclndoig amount set 
a.side for dixideiid, Es. 1,83,961 against 
liquid assets, En. 1,35,688. 


ANAhVvSiS OP WOiaONO. 


Half-year ending . June 1915 Uee. 1515 
IIb. 

Colliery Expendi- 
ture 

Calcutta Expendi- 
ture 

Tin erett 

SalcR 

Stock at the end ot 

year ' 

MiniJif? profit . . . 

Doprt'icaTion . . . 

Net profit of ^ ear | 

Dividend rate pei' ‘ 
cent, per aniniin 
Baliuipe carried 
forward .... 

Highcwf and lowe'Rt 
price of ah area , 


June 1916 

Dee. 1916 

J line 1917 , 

Doc. 1917 

lis 

Es 

Es 

Es 

30,5-ii6 

31,633 

60,571 . 

51,608 

2,667 

2 666 

3,850 

3,910 

5,8 

4,391 

4,613 

6,ol9 

26,640 

46,293 ' 

97,914 . 

88,058 

18,451 

2,835 ■ 

6,172 

4,897 

-3,968 

~6,C0S 

32,168 

24,747 


- 8,467 ' 

■7-29,221 ! 

6,2:7 

-2o;423(rt) 

16,354 

-49.707 

-58,174 I 

1 

-28,953 : 

- 12,600 


I 

! 


June 1918 

Djc. 1918 

June 1919 1 

Dec 1919 

Rs 

Rb. 

Es. 

Es. 

85,112 

72,252 

56,448 

43,458 

4.205 

4.b9o 

9,743 

5.300 

6,139 

2,5G; 

4,463 

6,323 

95,866 

1,34,752 

76,931 

63.188 

41,609 

26,496 

47.635 

53,4i^ 

37,122 

4 i,201 

28,168 

20,088 

19,814 

‘ 2C,5o4 

10,385 

7,577 

14,317 

' 16,623 

17,928 

11,114 


1 20 

20 

12i 

1,717 

j 3,341 

/ 2,553 

1.505 

14 

I 18-14 

14 

J4 


Rs. 


40,173 

39,026 

5,102 

2,775 

3,644 

3,985 

47.292 

44,034 

50,256 

16,968 

10,728 

-25,614 

-42,202 

■7.16,614 

-7,670 

23,284 


(a) This includes Hcserve for amount duo from D, 1). Daga, 
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EMPIRE GOAL CO«, LO, 

]teg‘istere(l 1005. Directors— A. ]). 
DordoUj Esq.; li. A. xV. JeJikius, Esq.; E. 
L. "Waits, Esq. MaaagDig x\g*eists — jMessrs. 
"Williauison Magor & Co., 4, Mangoe Laue. 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital xCiitliorised — Es. 5, 00, 0(H). Es. 
4,50,000 in Ordmary shares of Es. 10 each 
and Es. 50,000 in Preterence shares of Es. 
10 each. Capital issued and subscribed — 
lbs. 4,27,500 ii! 42,750 Ordinary shares of 
Es. 10 eardi aiid 0,050 7 ]jer cent, cinuula- 
iive Ereference sliares of Es. 10 each, carry- 
ing prefer(uOia] claini to repayment of 
capital. Dividends paid half-yearly in 
l’e])iuary and x\ug’usi. l)el)euim*e eaplial — 
Es. 2), 00, 000 ill 0,000 7 per CLiit. Debeainrt's 
of Es. 100 eacli, convert i])le at liolderbs 
option into Ordinaiy shares oi Es. 10 a! par 
on Lst January, 10!(S, out ot wliieii 2.780 
Deb.'eniures liave been (*,ouveried into 27,800 
(jrdiiuir\ shares, leaving outstanding deben- 


i0!i 

lure to the extent oi Es. 22,000. Accounts 
made up half-yearly for periods ending June 
and December. 

in terms of the Deed of , Trust-, the balance 
of Debenture Loan, not surrendered in 
exdumge for Ordinary slumps, was redeemed 
from 1st January, 1020. 

The Company was formed in 1905 with a 
capital of Es. 1,00,000, increased in 1907 
to Es. 2,00,000, to aecpiire and dev^elop a 
colliery at Sudamdih in the Jlierria field. 
The ])roperty consiwsts of 500 biggahs of coal- 
bearing land and contains seams 14 and 14x\ 
of first-class coal. Tso royalty is payable 
by tbe Company. 

Tbe position of the (lompany, as siiown in 
tb.e accounts for tbe half-year ending Decem- 
her, 1919, was as bdlows : — fhqiital, incdud- 
ing Debentures issued, lbs. 4,86,000. jSTet 
expenditure on block, after deducting de- 
preciation, iJs. 4,89,401. Current liabili- 
ties, Es. 2 jO,(H) 9, against li([uid assets, 
Es, 39,908. 


ANALYSTS OF WORKING. 



1st half 

2nd half 

lst lialf 

2nd lialf 1 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 


1915 ; 

1915 

1916 

1916 1 

1917 1 

1917 

1913 

1918 

1919 

1919 


lis. i 

Es. 

Es. 

Es. 

Es. 

Es. 

Eh. 

Es. 

Es. 

Es. 

Colliery exp(‘ndi* 
lure 

19,267 ' 

13,027 

26,831 

15,926 ’ 

13,550 ' 

9,846 

16,CG6 

23,278 

28,983 

31,853 

Calcutta expendi- 
ture 

8,989 : 

6,179 

8,923 

5,626 j 

4,697 ' 

6,935 

4,679 

7,541 

6,496 

8,020 

Sains 

47,690 ' 

29,511 

54,844 

29,731 j 

281 ! 

10,028 

6,961 

7,509 

27,203 

32,221 

02.419 

Coal in at.ock at 
end of year . . 

79 ' 

406 

150 

600 1 

Nil 

12,150 

18,000 

30.200 

26,600 

Profit of year . . 

19,209 - 

10,635 

18,838 

8,317 ' 

-6,401 ■ 

-10,965 

189 

2.77^^ 

8,950 

18.948 

Depreciation . . . 

16,755 

8,831 

16.338 

6,092 

Nil 

Nil 

Nil 

Ntl 

7,852 

6,073 

Not profit of year . 

380 

947 

1,601 j 

1,789 i 

-5.888 

-11,638 1 

-21,667 

-2,279 ‘ 

608 ^ 

11,626 

Preference divi- 







dend, rate per ' 
cent, per annum ; 

7 

7 

7 i 

7 

Nil 

Nil ' 

; Nil 

Nil 



Ordinary di^idend, j 
rale per cent, i 






1 


per animin . . 

Nil : 

Nil 

xn 

Nil ! 

Nil 

Nil 

i Nil 

Nil 

1 


Balance carried 

forward . . . . . 
Ifiprliest and lowest , 

411 

80 

681 

1,193 1 

-5,336 

—16,974 

1 

-21,667 

-19,377 

1 

1 —18.768 

—7,142 

price of Ordinary ' 




i 

i 






shares 

% 

8S 

81-8 

25-7 ; 

16-131. 1 

12S-10 

1 124U 

1540i 

13I42J, 

1 13-123 

_ 







' 







PTVTnhiin on Uohonturo, Ra. 10,497. 
Ho.S(‘rvo Fund. 11.=? IQ.OOfl 


ENFIELO COLLIERY, LO. 

Eegisiered 1918. Directors— E. Villiers, 
EHf|. ; A, E. MiifJiell, Es<j. ^Managing 
Agents — Messrs. Villieis, Idd,, F-l^ dive 


Buildings, (kihmtla. Auditors- -Meugeii^, 
Peat & Co. 

Capital — Rs. 1,00,000, divided into 10,000 
shares of Hs. 1(1 each tally ])aid up. 
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Accounts made up liaU'-yeaily, June and 
December. 

Tlie Colliery is situated at tlie east end 
of tlie Raiieeguiige Coalfield. 

During tlie year under review the develop- 
ment work was carried on as expeditiously 


as possible, and three inclines are in a 
position to raise coal. 

The liigliest and lowest price of sliares 
dining tlie year under review was Es. 15J 
or Es. 11:1- lespectively. 


EQUITABLE GOAL CO., LQ. 

Registei'ed 1803. Directors — H. F. I'eo- 
inan, Esq,; C. It. Draiidt, Esq.; W. F. 
Reynolds, Esq. Managing Agents — Messi‘s. 
Macneill & Co., 2, Clive Giiat Street, 
Calcutta. Auditors — Messrs. Meiigens Peat 
& Co. 

Capital autli03‘ized, issued and paid up — 
Rs. 24,00,000. Ordinary capital — Es. 
20,00,000 in sbares of Rs. 10 each. Face 
value ot sbares originally Its. 250' eacli, siilv 
divided into sluires of Rs, 100 each in 1895, 
and into sliares of Rs. 10 eacli in 1907. 
Preference capital — Rs. 4.00,000 in sbares 
of Rs. 100 each. Accounis made up iialf- 
yearly, June and December. 

The Company was sRirted in 18G3 with a 
capita] of Rs. 8,00,000 1o acquire and develop 
coal properties in tjie RaiieegiiDge <*oaltields. 
Dp to 1906 the operaiions of the Company 
were confined to tlie Ran(3egunge coalfield, 
but in til at year the llurj'iladili colliery in 
the dlierria field was purchased from the 
Iliirriladili fbal Company. 

In 1909, in order to provide funds to ac- 
quire and develop the Bejdili Mouzali in tlie 
Raneegiinge field, the capital was further 
increased by the issue of 40,000 additional 
Ordinary shares of Rs. 10 eucb. 

The Company possesses very valuable pro- 
perties in 1he Raneegiinge field, and also a 
property in dbe Jlierria field. Its principal 
collieries are Dishergarh, Jamuria, Bejdih 
and Chowrassie. The area of the Dishergarh 
pjoperty is 2,(){)0 bigahs. The urea of the 
Chowrassie property is 3,533 higahs. 
Owing to an outbreak of fire the Chow- 
rassie Colliery was closed down in 
October, 1913, biii has been partly re-opened 
and raisings resinned from three inclines. 


The remaining three inclines are considered 
to be recoverable. The area of Jamuria is 
5,538 higahs and of Be]dih 1,983 bigahs. 
There is a loni ])a 3 mble hj the Dishergarh 
Colliery of Rs. 11,472, by the Chowrassie 
Colliery R’s. 1,948, and by the Jamuria 
Colliery Es. 860 per aiininn. In addition, 
a royalty of 4 annus a ton is payable on all 
coal raised at Cbowrassie, 7 annas a ton on 
all coal raised at Bejdih and one anna a ton 
on all coal raised at Jamnida. The total 
gross out})ut from Dishergarh, Jamuria, 
Bejdih and Cbourassie Collieries at the pre- 
sent lime is about 450,000 tons a year, and 
on the basis of this output the life of these 
collieries is a very long one. 

Bejdih property is still in the develop- 
ment stage and imd erg round lias not reached 
its maximnni output from the two deep pits 
in the Disliergarh seam. 

At Disliergarh two new pits have been 
snub to Ibe Sanctoria seam to a depth of 
1,167 feet. The pits are in process of being 
fitted, and as unrlerground development pro- 
ceeds should add considerably to the output 
of this collieiy. 

At Jamuria two new pits, about 600 feet 
deep, are being' sunk to the Poniata seam 
to develop an area, of ],000 bigahs. 

The coal mining riglits in the western 
portion of the Jamuria jiroperty covering 
an area of about 1,064 biglias have been sold 
to a Company called the West Jamuria 
Coal Compan 3 \ The capital of the pur- 
chasing Company is Es. 7,00,000 in 70,000 
shares of Rs. 10 each, of wliich 30,000 are 
issued as fully paid up to the Vendor Com- 
pany in satisfaction of the price for the 
a])Ove projnudy. These vshares and the 
balanf-e 40,000 shares have all been taken 
up by the Vendor Company and were offer- 
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ed to tiie sliaieiioldevs as on 20ih day of 
Marcdi, 1910, in proporiion of one sliare in 
the piireliasing* G.nipany lor every five 
shares held in the Vendor Company. 

At IIiUTiladili a modern electrical and 
boiler plant was histalled for dealing’ 
with the heavy growth of water in the sink- 
ing pits and for future requirements in 
connection v itli the efficient development of 
the property, TsFo. J pit has been sunk to No 
14 seam, 26 feet thi(*kj and underground 


development is jn’oceoding. No. 2 pit is 
expected to be sunk to 14 seam at an early 
date. 

The position of the Company, as showm in 
the accounts for the half-year ending 31st 
J)e{'ember, 191 ft, was as ioliovvs:- — Capital, 
Rs. 24,00,000. Net expenditure on block, 
after dedueting depreciation, Rs. 16,11,337, 
Current liabilities, including amount set 
aside for dividends, Ks. 9,00,273, against 
liquid assets, Ks. 29,5' q024. 


ANALVSIS OP WORKING. 


Colliery and Gal- 
cmtta expendi- 
ture 

Sales 

Coal in stofils at 
end of year . . 
Minini? profit of 

year 

Commission to Di- 
reetors ami min- 
ing staff . . . . 
Depreciation . . , 
Net profit of year 
including anndry 
adinstments . . 
Rrefenmce divi- 
dend, rate per 
cent, per annum 
Ordinary dividend, 
rate per cent, 
per annum . . . 
Balance carried 
forward , . . . 
Highest and lowest 
price of Ordinary 
shares . . . . 


ist half 

2iid half 

1st half 1 

1 

2a,d half 

1st lialf i 

211(1 half 

1st half 

2nd half 

1st half 

2ad hall 

1915 

1915 

1916 i 


1917 1 

1917 

1918 i 

19:8 

1919 

1919 



1 

1916 

; 


1 



Rs. 

Ur. 

Rs. ! 

Rs. 

Rs. t 

Rs. 1 

Es. 

Rk. 

Rs. 

Ks. 

n 51 

5.51,354 

6,82.099 

5 92.944 

5,93,386 

5,62.364 

6,25,063 

7.00,558 

1 


8!85;9S7 

IU.48,937 

18.26,550 

14,65,707 

13,93.774 : 

8,4.i.2C6 

11,01,207 

11,21 ,051 j 

I 


91.942 

48,152 

98,513 

24,607 

56.016 i 

60.910 

60,2Ci 

1,34,267 

j Figures 

Figures 

3,29.546 

4,53,791 

11,94,811 

7,98,858 

8,31,797 ! 

2,72,794 

4,93,521 

4,86,479 

1 not 
avail- 

not 

avail* 









aide. 

able 

16,488 

18 onn 

63.596 

45.818 

45,000 ' 

33,403 

27,697 

40,342 



89;049 

1,1,071 

1.B3.508 

1,50,000 

1,50,000 j 

60.000 

1,92,828 

60,000 



2,61.955 

2,92,257 

i i 

1 9.62.089 

1 

6,01,538 

1 ' 

1 6.38,259 1 

2.00,815 

1 5,22,223 i 

3,97,023 

4,47,984 

4.40.456 

6 

6 

! ^ 

6 

i ‘1 

6 

1 ' 
1 6 
i 

1 

6 

6 

6 

10 

10 

1 65(tt) 

55(5) 

1 

j soft;) 

25 

1 

1 23 

t 25 

40 (d) 

' 40(d> 

21,822 

52,079 

2,02.168 

} 

j 91.706 

i 1.17,946 

1 

1 56,761 

1 

1 60,226 

j 95,250 

1,31.234 

1,09,688 

24 

zn 

i 45?r30 

* 697-42^ 

I 

j 667-541 

1 52-47 

j 44-50; 

1 52-447 

61^-391 

5ii-45i 



""If - 


ih *r Fund, Rs. 

11,50.000. 





an 

1. ■ I- 

• ^ 

.;ln-d 

25'V 


(b) 

Ur,. I. >- 

) 

Hi . 

25% 

~ 55* V, 

(fi 

Hon ns 

26"m 

, Divniend 

25«'. 

- 

(iO 

Bonus 

15*;,. 

Dividend 

25'’y 
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FULARIBAD COAL CO., LD, 

Registered 1!H9. llii'eciors— It. F. Fdiioi, 
Esq.; T. Reed, Esq. and E. M. Leslie, Esq. 
Afenoging Agenis —"Messrs. Linton Moles- 
worth & Cn.. Id., l)-2. Clive Knildings, 
Oaleiitta. Auditors— Messrs, i/ovidock & 
Lewes, 


Cafutal authorized, issued and sobsiulbed^ — 
Rs. 5,00,000 in 50,0(10 shares of Hs. 10 each 
fully paid up. Accounts made up half- 
yearly, Fobruary and August. 

The (^olliery is siiuiitiHl at Monza "Ehas 
Iheiria, Dhanbad, in the District of Man- 
bhum and (*oniuins 10, 12 and 14 seams. 


OHUSiCK AND MUSLIA 
COLLIERIES, LD. 

Registered 1907. Direidors — A. T. (hvet, 
Esq.; H. P. Muriiii, Esep; and If. M. Given- 


Wilsoa, Esq. Managing Agents — Messrs. 
Martin & Co,, 6 and 7, (dive Street, Olcutia. 
Auditors — Messrs. Lovelock and Jjewes. 
(hipital antborized — Rs., 14,00,000. 


C O \ 1. , 




nn<l lU. ! :L{/0.i‘i{)0. 

in sliaros ot U,>. If) ( !.*'■. l-J'v ;nin> m[). 
Acc-oui'ts nuul(‘ np hn]i-\ oju ly, JUr. v-'* nn«i 
Se]>toinl,er. 

Tlu‘ (^nnoniiv n* !;)u7 m 

acquire and deveii/p C'dii'‘. ami < oal jiic- 
pei'tii's ii‘ tin' ihiiic-eq inpqe (•(;odrie[n.,s. j lie 
Cfinipany’s properties consist of — 

( i > li u N w k , w J i i I a n a ro a < )t I , -Sod bi ^ ,£i*a h s . 

{'2] Mii^lia. .WaiiKil and Kalipli**:*! pro- 
perties, v\di]i an area oi: 0,41)0 bio’i>ai«.? 
a])])roKiKaai(-lY, ami y('^ Dainra I’di .iii aia‘» 
n( 475 Ida-nalm. (‘(au-daii-o^ (liMi-ick ami 
Ae< 4 ‘a scmnrs. .\i] ilie pioi)^niies arc adjoin- 
in'^' earji (dlnn* and contain the (ll'iisick anJ 
Satjnikuini Acw P.tiapcdMri ]di(.i 

oOO ni^< 2 ‘a]is, ]'!oy)>am'i ]>ropoi‘ty alxml 


! a, l'!p\i^-ans and Itmiliainadlialqxfre pioperix 
a.i) 0 iir '-j20 l)ig‘gali.s. TLo properties are 
seiaevl l\y a 'orancli line and sidiiyq’s from 
liie Ea>L Indian Ilaiiway. Coal is being 
mined at 8 pits and 2 inclines. The collieries 
are, ia lljeii jn'csent stale oi: devehopinenl, 
capable, with a full labour supply, of 
raising 15,000 ions a montb, die present 
(/tiipiit [)eing ai)OUl 12,b'()0 tons a month. 

The position of the Company, as sliowJi in 
il'c aicminm loi the hali-\ear ending 41st 
iiiaiih. was as tollow',- : — Capital. 

IN. l*';,{>b,b(;0. Act {‘Xjiendituie on bleak, 
ari cr (ie.lm'tnig depreciation, Jih. 11 ,5t;,cS04. 
('uiit'Mi ]i. f)iiiL!es, im'biding amount set 
.mide !<)! dividend. IN 2,li:,74{p against 
Injiiid ti''Sets, its. x,2b‘.4S0. 


AXAIiVsis Oi V/OlliCiNO. 



'Siin j31vT 

Mar V)/:, 

,a« jd. lS«i . 

-War 19^7 

S(',r, iri7 

-Ma'*. 1913 

S(pr 1318 

Mar 1919 

Sopt 1913^ 

Mar 192) 

Coiliory 071(1 Cal- 

! lls. 




iJs 

lIs 

JV 

Us 

llF. 

PiS. 

L'ulta 1 xai'ii'htiirt’ 


1,7 -’,336’ 

AS1.111 

1,^.1 750 

1,71 

i,6L-'28 

1 73,774 

2,o!j ,4-*5 

2,oS 5o9 ' 

2,00,986 

Salo^ 

(’oal in '^Uiy.'k lU rna 

3 34.054 

j.lO.olO . 

3,(1 hTu5 

2,24/85 

2,60.327 

2,12,741 

6,19.099 

4,01,576 

4,46,022 ' 

5,14,233 

'f >OLll 

41,213 

!J 547 ' 

9 514 

2 15 


5.787 

2 Oovj 

54.146 

1,18,079 

36,537 

Profit of \’('ar . . 

1,57 I.A 

1/ -1.211) 

1 2 1.331 

55 “S'l : 

87.-9B 

57,2 3 

l,o(,42o 

2,23,524 

2.71,772 

2.31. 75'j 

J)(‘fHva'a.;ou . - . 

45,001) 

5 1 Cv) ' 

•'5.000 

2(1 non 

:j,ooo 

lil.uOO 

45.02:' ' 

85,960 

85,000 

50,00') 

N''t nrofii, of soar , 
DivifU'iai rato i>er 

88.271 

(/. 223 , 

7(),rd,‘ 

ol jo9 , 

62,670 

36.770 

86,331 

1,34 340 

1,72,161 

i 

1.10,002 

Ivor aiiiriin 
IlaLuu'v cuitkmJ 

10 

10 

1C 

10 

10 

7' 

12] 

20 

20 ' 

20 

tor ward . . . . 
III!? ho -t and luw^'rtt 
privB of sharoa in 

45,555 

^7.773 , 


19,833 ' 

17,355 

5,573 

10/04 

15,044 

67,205 ' 

57,208 

ca.l<;n>Iar yoar 

15 

s 

1 


22-1 1 ' 

29-18] ' 

21] -17’ 

2r-i7 

26-211 

i 

26 ;-23 

27 ’.Os 1 

i 

25-20 


ilh t9,2“’o 


GOPALSCHUGK GOAL GO., LD. 

■Kegislered 1901. l)ire('tovs--~T. IT T. 
T pton, Ks(}.; P. {!. i\lookerje(n Jisq. : (7. 
Harvey, KMj.; Tb A, TVatson. Esep 
Tianuging A gem is— 'Messrs. AlcJa^od & Ckn, 
28, Dalhousie Square, Calcutta. Audilors-- 
iHessrs. Lovelock aiid lanves 

(aqjiial aulliorisinl, issm'd ami paid-up — 
Ps. 9,50,000 in shares of Ps. 10 each. 
Delxmlinc cjspilal — IN. 5,50d)0{) in 0 pru* 
ceni. d(‘i)entiires of IN. 5,000 {vk-Ii, issued in 


lOU, repayaldo in 1921. Accounts made 
ai) ]iali-yea3]\ , luiie and l)e(*eni]>er 
Tke Cotnpaiiy wms formed in 1901 tviih a 
capital of ICs. (>, 00,000 to acquire and deve- 
lop collieries in the Jlierria coalfields. The 
price paid for the pioperty was Ks. 5,00,000, 
of winch Es. 4,25,000 tvas paid in cash and 
Es. 1,75,000 in Fully paid-up shares of the 
(7)mpany. In 1900, die cajntal wa.s increas- 
ed to IN. 8,5(),00|) and in 1907 to Es. 9,50,000 
in order to jirovide iiinds for extension and 
to acquire the Kurkend ])j*nperty for 
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ILs. from ihe iVew Kiirkriid Goal 

Syndicate. Ihe Goiiipaii y\s io*opcn*iy now 
coiiipiibe tlio iollowiiig*: — 

Gopaiioiiiicdv 448 biggaiis, Burraglmr 200 
liiggulis and KiiJ'kejid 440 bigggali> oi‘ a 
total of ]j088 biggalis. Seams 13, 14 and 15 
uiiderlie almost tlie whole of tiie property 
and are being worked by iiicliiies and 
shafts. 

The right t(j mine coal in seam 10 at 


Jhirraghur lias heeii leased to ^lessis. Jv. 
Worali & ( o. 

'The position of iJie Cojnpanyj as shown in 
the accounts ior the hall-year ending Dec- 
ember, 1910, was as iollows: — Gapiiul in- 
cdiiding Deheii lures Es. loAAhOOO. A"et ex- 
penditure on Idoc'k, alter deducting* depre- 
<'iatiGU, Es. 11,29,520. bdirrent liabilities, 
Es. ld>8,llG against liquid assets, Es. 
5,45,22,1. 


AXALISIS OF vVOUKlNG 



1st half 1 

2nd half 

Ist half ! 2nd half ' 


i9J5 j 

1915 

1916 1 

19X6 

CoIlK'ry expendi- 

Us i 

Us. 

Rs 1 

! 

tare 

Calcutta expendi- 

1,28,791 

1,04,096 

1,13,032 1 

98.6U5 

lure 

13.763 

12,428 

13,401 ' 

11,795 

Sales 

2,1)2,225 1 

i, 00,554 

1,84,214 1 

1,34,423 

n H'Celluneous ro- 

1 

coiptfi, etc. . . . 
Coal in stock at 

7,075 

6,482 

3,23e 

4,33b 

end of year . . i 

29,394 

23,009 

8.725 

2,040 

Crolit ot year . . ' 
DebuiUure interest 

1 73,823 . 

44,138 . 

46,735 

22.474 

and cliarfAes 

i 6,958 , 

6,205 

5.862 

5.452 

Oeprv'Ciation . . . 
Dividend rat© per 

1 60,000 ' 
1 

35,264 

35,000 

14,9n 

cent, per annum 

NH ! 

Nil i 

Nil 

Nil 

Balance carried 




forward .... 

3,369 

736 - 

1.232 

1.821 

0J!£3riie''t. a,nd lowest 



price of shares . 

1 65 

8d 

7:i«63 

17 77 


j. 


1st liuli 
1917 

2n(i li.'Jlt 
1917 

Ihl hiiJi 
1918 

2nd half ! 
1918 : 

1st half 
19i9 

2nd half 
1919 

Ks. 

1,19,274 

Rs 

99,941 i 

Its. 

1,44, -.85 

R.s 

1,41,9d9 

Rs. 

1,72,381 

l?s. 

1,56,859 

12.693 

1,50,2ol> 

11,466 1 
1,25, w.4i ‘ 

i2,4u2 

2,lb,U.O 

12.493 

I,b7,b2i 

12,253 

2.66.509 

ll,7o6 

2.52,970 

1.519 

2,40U ' 

5,993 

5,05b . 

5,669 

9.461 

10,659 
2/, 610 

1,465 
i ■/,148 ' 

5,382 1 
69,098 

8,455 
19,995 t 

62,961 

81,788 

1 48,282 

1 79,104 

6,485 

i 6.749 

8,154 

9,147 ; 
60,006 ; 

13,933 

40,300 

i 16,503 

16,300 

Nil 

j Nil j 

Nil 

Nil 



24,12? 

1 24,27b ; 

i 4,75b 

19,352 , 

10,608 

6.427 

15-91 

13MU.\ 1 

n\-9 


14.rl3.^ 

i 15M21 


i)ei,entur(‘ Siukiji?- Fuml. Us 50 20*^. 


GOVINDPORE COAL CO., L0. 

Eegislered 1907. Direcdoj's — T. Ih T. 
ITpton, Escp; G. A. Gan*, Esq.; W. L. 
Ga rey , Esq . Managi ng Ageii is — Messi s, 
E. W. Heilgeis & Go., (dmi iered Ifank 
Ihiildings, Galeutta. A iiditors — Messrs. 
Jjoveloek and Jmnves. 


Capital uiitliorized, issued and subscribed 
— Es. 2,lHh0t)0 in shales of Es. JO each iully 
paid up. Accounts made uj) ludf-yearly, 
diuie and Detnunber. 

The Conipanyhs jn'operiy, which was 
acquired in 1907 at a cost of Es. 1,09,800, is 


AXALVSnS OF WOlUvlXd. 



2nd half 

tst half 

2nd half 

1st haU 

2ml haU 

Ist half 

2nd half 

! 

Iht half , 

2nd half 

1st half 


1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 : 

1919 

1920 

Min mg' profit . . . 

Rs. 

Rs. 

Rs. 

Rh. 

Ha 

Rb. 

Rs. 

Rb. 

Rb. 

R'- 

15,442 

14,818 

13.815 

20,656 

18.206 

30,776 

26.907 

3,749 

486 i 

23,84? 

Miscellaneous re- 
ccipta ..... 

1,067 

2.230 

2.520 

2,342 

2,615 

2,212 

5,013 

2,696 

390 

4,497 

3,445 

CommHaion, cto. . 

1,978 

1.979 

1,841 1 

2,741 

2.50 » 

4,900 

1,174 

100 

13,122 

Depreciation . . . 

6,442 

3.600 

8.792 ' 

9.429 

7,506 

7.94B 

6,378 

3.970 

3,949 

4,470 

Net profit of year . 

8,089 

6,469 : 

5.702 

10,828 

10,815 

20,028 

17,325 

-1,005 , 

933 . 

9,699 

Dividend rate per 
cent, per annum 

n . 

n \ 

n , 

10 

10 

20 

1 20 



10 

Balance carried 

forward .... 

4,945 

1 

3,914 i 

1 2.116 

2.015 ^ 

3,760 

3,788 

1 , 112 ' 

107 i 

1.040 . 

739 

Stock of coal . , 

7,500 

244 ! 

237 ! 

80 1 

ol8 

665 

! m 

1 17,477 1 

13,170 ; 

1,387 

Highest mid lowest 
price of shares 

m 

10J ’ 

1 1 

26*17ii 

2U-21 

211-19 

j WAH 

j 25-25^ 1 

! 

254-20 j 

22-16 


liR*omi*-Tax Evscrvt*, Kb. 800. 
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fiituated^ in llie JhoriTj (’oalfields and cod- 
sists of dOl big’gnliR of coal-hearing land. A 
royalty of 3 annas a ton is payable on all 
coal raised subject to a ininininm payment 
of Ks. 1,500 a year. The coal is of second 
class quality. The colliery is equipped to 
raise an outpu^ of some 5,000 tons a month, 
ill 1911 ATo. i incline was tilted with rail 
and ecg]ae, witii a view (o increase raisin. o's. 
In 1912, Nos. 8 and 0 seams were 
proved by boring’s at 210 and 230 feet depth, 
respectively, bolh seams are of good second 


class quality and extend over the whole 
property. (Jnly 11 and 12 seams are being' 
worked. The siiildng of a Pit to iNo. iO 
seam is being commenced. 

The position of the Company, as shown in 
the a ('Counts for the half-year end- 
ing June, 1920, was as follows: — Capital, 
R,s. 2,00,000. Net expenditure on block, 
alter dediieting depreciaiidii , Ps. 70,301. 
Current liabilities, incdudiiig amoiiiii std 
aside for dividend, Rs. 2G,GT8, against 
liquid as.sets, Es. 1,57,910. 


HAPJAN COLLIEKY, LB. 

^Eeg‘i.d,ered 1018 . ]Jire(d()rs~-lh Viliiers, 
Esq., A. E, Mitdiell, iCsq., Managing- 
Agents — Messrs. Viliiejs Ltd., PL Clive 
Buildings, Calcutta . Auditors— Me ^srs. 
Meiigens, Peat & Co. 

Capital authorized, issued and snbscrified 
— Es. 0,00,000 ill 00,000 sltar(‘s of Es. 10 
eacdi fully paid up. Aoconuts made up half- 
yearly for period cm ding June and 
Decunnber. 

The rkmipan.vts colliery is siinaied in i]\v 


fbiipur Coal Field, Assam, with an aiea id 
two s<}iiare miles containing tirst-dass coal. 

TJie main seams have now been exposed 
and tlie (jiiality is assured and the prospects 
are excellent. 

The position of the Company, as revealed 
in Iho accounts for period ending 3Lsi 
Bec'emher, 1919, wns as follow's: — Capital, 
Es. {3(t0,0il0. Expenditure on block, inebid- 
iiig Preliminary Expenses, Es. 5,57,957, 
Current liabilities, Es. 29,152, against 
liquid assets, Es. 45,013. 


ANALYSTS OF WOUKINiJ. 


Hait'-yoar ended 


Colliery Bxpencliiure 

Calcutta Expenditure 

Sale.s 

Stock of Coal . . * * ] ’ [ 

Manuraeturin/j proJIt 

Net iirotit of year ! ! ! 

Dividend rate per cent, ppr annum 

Balance carried forward 

Highest and lowest price of shares 


, Bee, 1918 

.Pine 1919 

Dec. 1919 

Rs. 

Rs. 

Rs. 

' 6,200 

31.255 

22,394 

! 586 

2,641 

4,131 

; 674 

8,666 

3,800 

6,451 

52,956 i 

13 1'.8 

689 

1.311 1 

! -27,369 

426 

1 .... ’ 

1 1,311 

-27,369 

! 426 : 

1,787 

~ 25,582 

i 17f-13S 1 

1 18H5I 

17^-15 


HUNTODIH COAL CO., LD. 

Eegistered 1906. Directox*s*— Ii. (-amp- 
bell, Esq.; ,G. F. Mtiaiin, Esq.; II. Given- 
WilsoB, Esq.; W. J, Burn, Es(|. Manag- 
ing Agents— Messrs. Shaw, Wallace 
& Co., 4, Bankshall Street, Calcutta. 
Auditors— Messrs. Meugens, Peat & Co. 

Capiial’^ — Es. 3,00,000 in 30,000 shares of 
Es. 10 each. , Accounts made up half-yearly, 
June and December. 


The Company’s property is situated in the 
Rauoegunge area of tlie Jherria field. It 
consists of 500 biggahs of coal lands held 
untler a sub-lease for 909 yeans from the 
Baja of Nowagarh. The property was 
acquired for Es. 1,60,000 and is subject to a 
royalty of four-and-a-half annas on all coal 
rais<;d. The seams are the Hunted ih-Muri- 
lidih, top, middle and bottom of the Eanee- 
guiige vseries. The bottom seam is of first 
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class quality. The properly is worked hy o 
iiicliues and 3 pits and is equipped for an 
output of TdlOO tons a nionili. A fourth pit 
is down to the top scaiu. The life of the 
property, ealciilaied on the basis of an out- 
put of TdlOO tons a month, is ahoui, 28 years. 

During the year under review tlie (h)ni- 
paiiy has ac(|uii*ed Mouza. ^fucliigra whicli 
adjoins the Huniodih properly at a cost of 
Its. IJjSdhJt). li has an area ot 87 i idglias 


and rmnlains the same seams as Iluntodih 
which will enalde the C'ompaiiy to ('ontinue 
wau’jnii'g afier original Iluntodih area is 
exhausted. 

The position of the Company, as shown in 
the accounts for the lialf-year ending 
Jhscembej*, Jflld, urns as follows: — Capital, 
Its. 3,(H),0(K). Tset expenditure on block, 
after dedu(uing de])n*eiatio{i , Ds. 3,5(b2b8. 
Current lialdlities, lis. 70,927, against 
lignid !?s, 97,5“lth 


ANALYSIS OF WOUKINO. 



nt half j 

2nd half i 

ist half ! 

2na half ! 

1st half ! 

2nd half 1 

1st half ; 

2nd half 

Ist half 

2nd half 


1915 

1915 1 

1916 1 

1916 i 

1917 j 

1417 

1918 

1918 

1919 

1919 


Us 1 

Es. ! 

k*! • ^ , 

3fs. i 

r. 1 

H? j 

Us 

Us 

60,899 

Us 

Us. 

Uliery expenses . 

62,156 1 

56,837 ; 

68,393 ' 

51,531 

7j.736 ; 

52,2ij3 , 

70,820 

1,11,168 

80,854 

Ucxitta expenses . 

5.580 - 

5.067 i 

6,064 i 

6.161 

OiJuJS 1 

5,39: 

5,753 ' 

5,668 

10,321 

10.834 

lies 

^al in stock at 

93.5ua i 

95.940 i 

i 

t.OojobV 1 

71,222 ' 

1,16,530 

39,44C ; 

69,207 

54.434 

96,892 

1.95,284 

end ot half-s^ear , 14,479 . 

in ins? profit of i > 

2,783 ' 

2.701 i 

752 ' 

1 

2,6U3 

228 i 

1,647 ^ 

S.0S5 

54,032 

14.624 

yea.r 

1 29,205 ' 

23,815 

51,318 ! 

15,668 

41,615 ‘ 

~48 83''“ j 

--3,924 

-4,451 

21,352 

64,187 

eprecrition - . . 

i 7.723 ' 

7,723 ; 

7.725 i 

7.725 ; 

7,723 1 

7,723 1 

7,723 

7,723 

9,101 

9.406 

(‘t profit of i-oar . 
ividcnd rale per 

; 19,205 

13 203 1 

14.653 

3,607 

18,775 1 

1 

- 10,089 j 

-13,650 

-13,249 

10,210 

48,230 

cent per annum ; 10 ' 

alanee carried , i 

10 i 

10 

7: i 

! 

121 

1 1 

1 






forward . . . . 
.i£?hete't and lowest 

13,171 1 

11,374 

11,027 

3,5j4 1 

3.41C 

- 14,679 i 

- 28.929 

-41,27? 

-31,067 

17,163 

price of shares . 

10?i 

131 ' 

13:451 

20 mo: ; 

:ci-i4 

1 2:M81 

20441 

' 18;44: 

167465 

16437 


Black Ucscrtf-* Acjnniit C'O.OUO, 
■R<^Porvt* Aciaoaiip \ln, 5 148 


HyeRILADlH COAL GO., LO. 

EegisiercM"! 1901. Dii'ecOws — II. Ihuiley, 
JCsq.; O. Stapledon, Esip; A. Duff, l^isq. 
Sfanaging Agents — Messrs, ilaeneill and 
Co., 2, Cli^e Chat (hdcutia*. 

A iiditors— ifessrs. liovelocdv and Tew-es. 

CapilaD~l{s. 8,00,000 in Ciares of Es. 100 
each. In addition there is a debenture loan 
of Es. E99,000 in 6 per ceni. Debentures 
of Es. 1,000 each, issued in 1906, repayable 
afier OOih June, 1915 or any subse- 
quent OOtb June on six months’ notice. 
Interest payable on 30th June and 31st 
December. Es. 1,74,000 have been paid ofE 
leaving a balance of Es. 3,25,000. Accounts 
made up yearly for periods ending June. 
Meetings of shareholders held in August. 

The Company was formed in 1901 to 
acquire and develop coal properties both in 
Jberria and Eaneegunge coalfields. The 


prop er i ies a re i n J h r ■"! ‘r ' i r - 1 ^ d . i d i h ; a n cl 

in Eaneegunge, vk Akh.dpoi^^ (‘uri’cmv 
The Ktmdowadih jsruperty consists ot 
1,322 biggaiis. There is a, royally' ou 
ihc ])ropcrty of 4 aiirias a ion on coal and 
coke With a, miuimuia of Es. 2,811 per 
anniun and in addition tliere is a sum of 
Es. 2,015 payable ycaily on rent ami cesses. 
The Akhal]H)Te property originally com- 
prised 4,800 biggabs and contains the 
Janiuria or 8ce1)pore seam vdjich is of ex- 
cellent quality. Half of the property was 
sold to a subsidiary Com]>a.ny known as the 
Mundulpore Coal Company, the purcluise 
price being Es. 3,70,000 in fully paid-up 
shares of Es. 100 each, a royalty of Rs. 
8,000 a year. The Akbalpore property 
now consists of 2,430 biggaiis. .Ho royalty 
is payable, but there is a yearly rent 
amounting to Es. 18,760. ' The Kende- 
wadih colliery has two pits working 
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on IT seam, tke coal being first class 
Jlierria. The Akhalpore colliery has four 
pits to the Janinria oi* Seebpore seam at a 
depth of from 200 to 220 feet. 

The position of the Company, as shown in 
the accounts for the year ending .1 une, 1918, 


nas as follows Capital including dci-em 
tiires. Its. 11,25,000. Ael. expenditure oa 
block, after, deducting- amomii .set aside Or 
depreciation, Us. 7,54,881. ( uireiil lia n- 

llties. E.s. 84,884, ugaimst liquid assels, 

Us. 5,95,550. 


ANALYSIS OF WOEKING. 





1 

1911 ! 

1 

Es. 

Calcutta and Col- 

liery expendiinre { 

2 7n. 5.3.3 

Sales 1 

5,82.024 

Coal in stock at 

end of year - . 1 

3,584 

Misoollaneous re- 1 

oeipta 

8,154 

Mining profit of | 

year 

1,21,162 

Debenture Interest 1 

and charges . . * 

27 440 

Commission . . . 

2,705 

Depreciation . . . 

56.902 

Net income of year 

34,434 

Dividend rate per 

cent, per annum 

5 

Balance carried 

forward .... 

1 13.635 

Higiiest and lowest ! 

price of shares . 

1 86-61 


1st half 
1912 ; 

2nd half 
1912 

1st half 
1913 1 

Es. 

Es. 

Es. 

1,47,253 ‘ 
2,14,060 

1,19.970 

1,68.868 

1,57,372 

2,26,304 

755 - 

1,334 

1,359 ' 

4,074 

4,320 

5,685 

68,252 i 

53.789 

j 74.619 

13,720 
1,650 : 
55,294 
17.597 I 

13.720 

71 

31 093 
7,557 

1 13,720 1 

1 2,154 ! 

i 25,517 1 

; 33,077 

5 , 

Nil 

1 5 1 

7,252 1 

14,789 j 7,866 

135 

74 

j 130-103 


Debeiitiiro Ifoflempti 


1914 

1915 

i 

1916 

Es 

Es. 

Es. 

2,69,801 

3,97.176 

3,31,800 

4,97.198 

3,73,426 

18,117 

1,357 

19.553 

6.30,077 

10,911 

11,620 

14,117 

1,38,304 

1,95,214 

2,69,331 

26,916 

2.954 

59.654 

48,612 

26,000 

7,833 

96.529 

65,187 

22.566 

10.741 

1,37.867 

98,356 

5 

7 

10 

16,478 

25,664 

34,020 

87-93 

85.104i 

103-282 


Fund. Es 60,000 


1917 , 

1918 , 

1919 

Us. ’ 

Eh. 

i;h. 

5,16,060 i 
4,83,772 1 

3,14,013 

4,29,20b 

I 

2,080 ' 

620 ! 

Figuia >4 

14,870 ; 

14,954 ^ 

I not 

I avn il- 

1,66,545 

1,28,687 

a hh- 

20,000 ' 
7 327 ' 
58,181 ' 
82.766 , 

20,000 1 
5,500 . 
53,169 
48,835 , 

1.12,7tl8 

10 ^ 

6 ‘ 

10 

26,787 

1 27,622 ' 

30.330 

262-180 

j 215-180 

181-159 


IMPERIAL COAL CO., LO. 

Registered 1907. 'Directors— B. C. Md- 
lik, Esq.; N. C, Sircar, Esq.; E. H. .M. 
Rinstonijee, Esq. Managing Agents — 


Messrs. N. 0. Siroar & Sons, No. 7, Swallow 
Lane, Calcutta . A udiiors — Messi s. Yiiiey 
and Tliursioii. 

Capital -aiitliorized — Es. 4,50,000 in 


ANALYSIS OF WORKING. 


Ilali-year ending 


Sept. 1935! 


Ma.r. 1916 


Colliery expendi- 
tnre ..... 
Ciilcutta expen di- ' 

tiire 

Sales ^ 

Coal in stock at end , 
of year . . . , > 

Profit of year . . 
Managing Agents’ ! 
commission ' , . , 

Depreciation . . . 

Net profit of year . , 
Dividend rate per [ 
cent per annum , i 
Balance carried ; 

forward . , , . | 

Higlient and lowest ' 
priee of shares in * 
calendar year , | 


Es. 

85.735 

5,880 

86.722 

7,776 

2.953 

190 

10.467 

-8.124 

Nil 

3,851 

0 


Es. 

61,777 

6,040 

77,185 


5,993 

7.591 

430 

6.270 

5.300 

mi 

2.881 


n 


jSept. 1916 

Mar. 1917 

Sept. 1917 

March 1918 

Sept 1918 

xMar. 1919 

Sept 1919 

Mur. 1920 

Ks. 

Rs. 

Es. 

Ka 

Eis. 

Es. 

Es. 

Us. 

63,069 

81,717 

86.884 

1,29,732 

2,56,214 

2.39,106 

2,27,296 

3,34.928 

5486 

85,785 

6,691 

1.17,495 

10,893 

1,09,683 

11,823 

1,69,133 

5.404 

349.981 

9,679 

3,13,493 

10,285 

2,29,863 

12,790 

3,51,712 

2,565 

14,107 

1,868 

28,414 

4.469 

14.510 

10,112 

35,247 

6,157 

73.524 

6,266 

66,098 

48,424 

34,457 

24,732 

I 28,779 

1,053 i 
4.832 i 
12,990 ’ 

2,m 

5,909 

24.619 

' 1,022 
4,629 
! 11,981 

2,377 

11,829 

29,319 

5,155 

33,544 

73,623 

4,542 ' 
20.968 
35,047 

2,372 

11,185 

18,068 

1.904 

12,533 

13,948’** 

j * 5 ^ 

10 

5 

10 

15 

15 

10 

to 

2473 : 

3,093 

2,150 1 

1,790 

6.054 

4,576 

4,795 

893 

15-71 * 

15401 1 

14M2 ; 

1342^ 

19H21 

181463 

173-17 

16-14 


. , , , Equalization Fund, Es. 5.750. 

•This includes, Es, 3,000 transferred from Dividend Equalization Fund. 
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.•jiiares of ILs. 10 euch. Capiiul issiietl 
aad siib.MciiLed—Rs. 0,50,000 in sliares ol 
Es. 10 eacdi fully ])aid up. AccmhuH.s inatle 
cj) lial f-yearly, Marali and ReploinlteT. 

Tbe Company was formed in 1907 io 
acquire and develop coal properties in the 
Eaneegaiiige coalfields. The area of the 
properly is 1,750 higgafis held under a lease 
of 099 years, and sub]*ord- to a royalty of 4 
annas x>er ton on steam coal, 2 annas on 


rubble and 1 anna cai dust. The colliery, it is 
undersi-ood, is at presenl equipped to raise 
8,000 tons of coal a month. 

Tbe position of the Company, as sliown in 
ilie accounts foi' tbe half-year ending’ 
^larcb, 1920, was as follows: — Capilal, 
Es. 0,50,000. Ex])eiidii lire on block, alter 
deducling de])recialion, Es. 0,01,557. Cur- 
ren{ liabililies, Es. 2,00, EU, againsi liquid 
assets, Es. 2,58.^520. 


INDUSTRY GOAL CO.^ LD. 

Eegistered 1908. Managing Agents — 
Messrs. Andrew Yule & Co., S, Clive Eow, 
Calcnita. Auditors. — Messrs. !Meug‘ens, 
Peat & Co. 

Capital — Es. 2,60,000 in 25,000 shares of 
Es. 10 each. Accounts made up balf- 
;v early, July and January. 

Tbe Company was formed in 1908 to ac- 
quire a colliery in tbe Jberria coalfield from 
tbe Bengal-ITagpiir Coal Co. Tbe purchase 
price was Es. 1,97,000 and in addition the 
Company pa^'S a fixed rental of Es. 500 a 
year, a royalty of six annas three pies 
per ton on all steam coal and four annas 
three pies on rubble and coke. Tbe pro- 


perty consists of about 500 biggabs and eon- 
iains seam Yo. 10 of set'ond (lass coal. The 
colliery possesses at present two pits 
equipped to raise, with a full labour supply, 
a, maximum output of from 4,000 to 5,000 
tons a month. Tbe property is estimated 
to contain 1,320,000 ions of coal allowing 
for possible loss in extraction, and with an 
output of 5,000 ions a month, the life of tbe 
colliery is about lt> yeais. 

Tbe position of tbe Company, as shown in 
tbe accounts for tlie half-year ending Janu- 
ary, 1920, was a*-' iollcws: — Capital, 
Es. 2,49,945. Yet expenditure on block, 
Es. 1,70, not). Cimeni lialiiliiies, Es. 
10,705, against liquid assets, Es, 95,020. 


ANALYSIS OF WORKING. 


Half-year ending: 

July 1915 

Jan. 1916 

July 1916 

Jan, 1917 

July 1917 

Json. 1918 

j 1 

Jul 5 ^ 19io f Jan. 1919 July 1919. 

1 i 

Jan. 1920. 

Colliery and Cal- 

Es. 

Ra. 

Es. 

Es. 

Es. 

ns, 

Es. 

l)s. 


: Es. 

cntta expenditure 

19.185 

7,539 

6,893 

9.581 

21 008 

2^219 

44,6>S 

40,441 

59,812 

30,700 

Sales 

23,956 

4.102 

271 

3,227 

26,451 

35,435 

77,392 

71,923 

44,998 

42,936 

}oa1 in stock at end 

1,845 








4.205 

of lia-lf-year . . . 

4,947 

1,674 

974 

348 

2.215 

198 

205 

11 416 

tfininp: profit . . . 

-5,973 

-6.357 

- 5.582 

-6,882 

4,852 

11,140 

31.335 

51.85' 

16.953 

5,697 

Depreciation . . . 

Ml 

Sll I 

Nil 

Nil 

Nil 

Nil . 

11,586 

15,000 

14,830 

o.Ol i 

!^ct profit of half- ' 









269 

year 

-5,958 1 

— 6,173 1 

-5,478 

—6,767 

5,220 

11,204 

19,745 

13,676 

850 

Dividend rate per 









cent, per annum . | 
Saianee carried ' 




i 


j 


10 ' 

' 10 

1 i 

1 


forward . . . . | 

-3.172 

-9,345 i 

-14,823 

-21,590 

—16,369 ' 

-5,165 

2,069 

; 3.243 1 

4,106 

4,376 

lig'hcst and lowest ! 


i 






j 18-163 

nrice of shares . I 
in calendar year- 

n 

8i ! 

71 

! 

19-7 

17?i-ll 

i 121-10 

1 

1 151-12 

i 21V10 : 

! 

19-171 


THE JAINTY (CENTRAL) 
COLLIERY, LD. 

Eegistered 1916. Directors — C. A. Carr, 
Esq.; A. E. Mitchell, Esq.; E. Villiers, 


Esq. Managing Agents’ — ^Messrs. Yilliers, 
Ltd., FI, Clive Buildings, Calcutta. 
Auditors — Messrs. Ijovelock and Leues, 
Capital authorised and issued — ^Es. 
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8,50,000 in 85,000 shares of Ils. 10 each. 
Accounts made up half-yearly, June and 
December. 

The Company was formed for the purpose 
of acquiring' the coal mining rights of the 
Jainty (Central) Colliery in the Taluk 
Patliiole, in the district of Santhal Per- 
ganalis and held under lease from the 
Ghatwal of Pathrole. It is situated within 
the Jainty Coal Field and the title held under 
a Ghatwali tenure. The area is about 785 


biggahs and the seams, which are Jainty 
seams, all outcrop, are first class wiili an 
easy dip and are comparaiiTely tree li'oin 
faults and dykes. 

The position of the Company, as mveale;! 
in the accounts for the half-year ending 21 si 
December, 1919, was as follows : -2 jipilal, 
Rs. 8,50,000; net expenditure on bhuik, after 
deducting depreciation Rs. T,Pl,(f80. 
Ciirrent liabilities, including amount, set 
aside for diTidend, Us. 1,29.0*51, uyaiiirj 
liquid assets, Its. 2,85.200. 


A NAT A' SIS OF WOUKING. 


l^eriod ending . 

June 1917 

Dec. 1917 

1 

June 1918 1 

Doc. 1918 

June 1919 

Colliery expendi- 
ture 

Calcutta experidi- 

Es. 

1,27,526 

Es. 

74,813 

Es. ; 
1,12,080 i 

Es. 

96.714 

Es. 

1,26,188 

ture 

Saie.s . 

Coal in stock at end 

7,033 

1,60,621 

6.67C 

78,756 

9.195 ! 
1,70.401 1 

10,148 

1,78,583 

10.080 

2.29,792 

of year 

Mining profit . . . 
Depreciation . . , 
Managing Agents' 

578 

25,640 

21,835 

1,632 

—1,673 

Nil 

14.040 , 

78,860 

20,895 

64,942 

1.23.970 

29,712 

1,30,591 

1,59,174 

24,997 

Commission, etc. . 
Net profit of year 

3,024 

480 

14,837 j 

25,531 

' 37,700 

including adjust- 
meats .... 

Dividend rate per 

' 1,929 

1 

-1,283 1 

43,129 ! 

1 

69,712 

82.531 

cent, per anmiui . 
Balance carried 


j 

10 

15 

15 

forward .... 
Highest and low'e.st 

1,929 

646 

1,276 ' 

1 

7,238 

26,019 

price of shares . 

19144 

im2i 1 

15431 ^ 

23“16£! 1 

25^24^ 


Eeeerve Fund, Es. 20,000 


Dec. 1918 
Es. 

1.17,738 

9,783 

3,27.070 

28,513 

97,471 

23,173 

21,207 


54,620 

15 

16,889 

28P25^, 


THE JAINTY (WEST) COLLIERY, LD. 

Kogisiored Direelors—E. Tilliern, 

A. R. Mitcliell, Esq. Manag-ino' 
Agenis— Messrs. ViOiers, El, Clire 


Euildiiigs, Calcutta. Auditor.s — llessi's. 

Sfeugeus, Peat <.?: Co. 

(■apital auUioTised. issued and subscribed 
— Es. 2,00,000 in 20.000 sliaros of Rs. iO 


ANA.LYSIS OF WOEXING. 


Period endius: 


Colliery expenditure 
Calcutta expenditui’e 
Sales 
Stoels 

Sundry earmngs 
Mining profit 
Depreciation . , 

Net profit of year 
Reserve Pimd 

Dividend equalizatjon Fund 
Dividend rate per cenU per 
annum ... 

Balance carried forward 
Highest and lowest price of 
shares 


Dec. 1917 

June 1918 

Be. 

Es. 1 

6,461 

34,861 

2,634 

4,893 


36,191 

1,529 

21,205 

32,679 

1,948 

25.112 

15,836 


4,723 

* 22;502 

10,122 

10,000 


* 12;502 

iO 

12,254 

101-8 

14V10^ 


Dec, 1919 I June 1919 


Es. ! Kfi. 


21,190 i 

22,305 I 

4,209 1 

4.362 1 

31,997 1 

16,622 1 

3.060 i 

33.282 , 

72.851 i 

16,599 , 

61,306 i 

36,775 

10,000 i 

6.739 ' 

43.703 . 

24.713 1 

10.000 ' 

10,000 ' 

15.000 i 

1 


20 ' 

20 

10,957 ; 

5,670 1 

30^461 1 

CO 

■1^ 


Res^ve Fund. Es. 30,000. 

Dividend Equalization Account. Es. 10,000. 


Deo. 1919 

Es. 
18.328 
3,854 
- 49,706 
4,253 
14.6BS 
13,081 
6,826 
7,144 


10 

2,814 
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eaf'li. Aceoiiiils lua-ile op luOi'-yeurly for 
Jnne and December. 

Idle Coil) puny was Formed for tlie jiiirposo 
of aec|i]irijyi>‘ ihe coal J‘i<>‘bls of tlic 

Jaiiily (WesL) Colliery in Mouzali Knmar' 
bad ill the district of }livlljiipur ami held 
under lease from the Ghatwal of Pailirole 
The colliery is sitnaied within the Jaint}' 
Coalfudd and is ahont 2.1 inihas from ilie 
rJainty fCenlral) Colliery which has already 
proved a succ.essfu! umlertakin^a Tlie area 
is about (iOO bi'y^^ahs ami the title is held 
under a Ghatwal i tenure. 

In 1918 the Company aequir^^d No. 2 
area at a. cost of salami Rs. 40,000. Both 


areas ai'e eqni]jp)ed to raise a mininuiin of 
2,000 ions per nionili. Two proved seams cf 
I si class coal, each averaging* approximately 
8 feet thick, are now being w^orked and a 
fresli area is also being opened up and 
worked. 

The ])osiiioii of ihe Company, as shown in 
accounis for the half-year ending December, 
190, was as fcdlovs: — (hipital, ICs. 2,00,0(kl. 
Net expenditure on block, after deducting 
dej/reciation, Hs. C22C<T‘). Chiri’mit liabi- 
lities, incdiiding amount set aside for 
dividend, Rs. 51,010, agaimst liipiid as.sets, 
Rs. l,TCd()9. 


THE JASNADIH COAL CO., LO; 

Degi.siered 1918. Directors — E. Gieaves, 
Esq,; J. Reed, Esep; E. I\L Leslie, Esq. 
ilanaging Agents — Messrs, Idnton Moles- 
wortli & Co., Ld., 12, Mission Roav, 
Calcutta. Auditors — Me.ssi'S. Yiney and 
Th urston. 

Capital authorized, issued and subseiibed 
—Rs. 0,00,000 in 00,000 shares of Rs. 10 
each fully paid up. Accounts made up half- 
yearly, August and Eebruaiy. 

TheCaidtalof the company has since been 
increased to its present figiiio by the crea- 
tion of 20.000 additional oi dinary sliares of 
Rs. 10' each ranking for Dividend and in all 
other 3es])ects paii with the exist in g 

ordinary shares as from 1st Mai'c-h 1920, 


The property lies in the Burakar Measures 
of the Raniganj coalfield and iiCis on the 
south of dip edges of Ihe IRirrakars. The 
area is some 2,000 biggahs. 

Borings have pimved the existence of 5 
good seams of coal, three of wdiich outcTop 
and two are at a shallow depth. 

The quantity should not be less than 
5,000,000 tons, calculated on a cnnseivaiive 
estimate. 

The position of the (‘oni]#anv, as sliovrn in 
the acconuis for half-year ending Eebruary, 
1920, w:aiS as follows : — Capital, Ils. 4,00,000. 
Expenditure on block, including prelimi- 
nary expenses written off, Rs. 4,45,803. 
Current liabilities, Rs. 1,52,122 against 
liquid assets, Rs. 1,10,422. 


ANALYSIS or WOEKING. 


Period ended , . 


Aiig. 1918 

1 

Fel). 1919I 

! 

Aiij^. 1919 1 

Feb. 1920 

Oolliery expenditure . . 


Eb. 

43,421 

Es. ! 
56,575 

Eh. 

50,3C6 1 

Eb. 

17,615 

Calcutta expenditure , . . 


14,966 

14,533 

19,106 > 

15420 

Sales 


25,804 

51,873 

69,889 

51,872 

Sto(*.k 


37,607 


65,411 . 

46,826 

Profit of year 

• • • • 

4,965 

6,174 

4.018 

557 

Road Cess, Income-tax, Commission, 
etc. 

3.938 

3,162 j 

583 

Uixidend rat© per cent per 

annum 



! 

3,659 1 

3.653 

Balance carried forward . 


1.245 : 

2,702 

HigrlieBt and lowest price of 
in calendar year . . . 

shares 



17i-14i j 

17^161 


KALAPAHARI COAL CO., LD. 

Registered 1917. Directors — T. S. Catto, 
Esq. ; D. 0. H. Edie, Esq. ; Rai Onkarnmll 
Jatia Bahadur, o.b.b. ; Maharaja Sir Manin- 
14 


dra Chandra Nandi. Managing Agents— 
Messrs. Andrew Ynle & Co., 8, Clive Bow, 
Calcutta. Auditors — Messrs, Lovelock and 
Lewes, 
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Capital authorized, issued and subscribed 
Rs. 3j50,000' iu 35,000 shares of Es. 10 each 
fully paid up. Accounts' made up half- 
yearly, August aud February. 

The colliery (Danira) is situated in the 
Raneeg’unge district and contains about TOO 
biggahs. 

The position of the Company, as shown 


in the accounts for the half-year (uiding 
February, 1920, was as hdlr.ws: — Capital, 
Rs. 3,50,000. Total expenditure on Id nek, 
after deducting depreidatitni, 10. 2 , 50 , 0011 . 
Ourrent liabilities, including aiiimnil sen 
aside for dividend, Ks. 29,151. against 
liquid assets, Rs. 1,31,833. 


ANALYSIS OF WOllKING. 


Period ending 

Aug. 1917 

: Eel). 1918 

Aug. 1918 1 

Pfh. 1919 

Aug. 1919 

i Ei‘h. 1920 

1 

Colliery and Calcutta Ex- i 

Its. 

Es. 

Bs. 

Rs 

Es. 

74,145 

I Ifs 

penditnre 

77,420 

54,253 

43,342 

54,32.2 

! 52 5 C 

Sales 

79,970 

51,202 

74,089 i 

84,061 : 

M 

63,0 hj 

Coal in stock at end of year 

60 

256 

280 , 

656 

ISO 1 

;'>j 1 

Mining profit 

: 2,720 

17,773 

32,337 ' 

j 

21,784 i 

12.426 

Depreciation 


! 8,316 

11,729 I 

10,854 1 

4,CC0 ' 

5,0.00 

Net profit of year ... 

2,720 

9,457 

20,609 j 

19,774 1 

17,784 

7,4 

Dividend rate per cent, per 



10 ’ 

' 6,097 

10 ‘ 
6,621 , 



annum . 

Balance carried forward 

Nil 

2.720 

5 

3,427 

P 

5,156 ' 

i) 

2.C82 

Highest and lowest price of 


18>16 

18-16} ; 

1 

263-191. 1 

241-237 1 

1 


shares 

161-143 

2f -2 


KASTA COLLIERIES, LIIVIITED. 

Registered April 19J7. Directors— J. H. 
Pattinson, Esq.; Gerald Stapledon, Esq.; 
r. A. Jones, Esq.; F. H. Eggar, Esq. 
Managing Agents — Messrs. II. V. Low 
& Co., Ld., 12, Dalhousie Squai-ei. Auditors 
— Messrs. Lovelock and Lewes. 

Capital authorized-— Rs, 8,00,000. Capital 
issued and subscribed — Rs. 4,75,000 in 


15,000 shares of Rs. 10 eacli fully paid up 
and 05,000 shares of Rs. 10 each f)n whicdi 
Rs. 6 has been called up. Ac'counis nnide 
up half-yearly, June and December. 

The Company’s property is situated in 
the Eaneegunge field consisting of 1,400 
biggahs and contains first-class coal. 

During the year under review the higlus* 
and lowest price of shares v/as 81, prem. and 
8 prem. respectively. 


KATRAS JHERRIA COAL CO., LD. 

Registered 1890. There are no directors. 
Munagiiig Agents — Messrs. Andrew Yule 
& Co., Clive Row, Calcutta. Auditors— 
Messrs. Meugens, Feat & Co. 

Cjjpii:il a Jilliisrizcd. n'-^iu'd and subscribed 
— -IF. vqiJkJlOO iu shales of H't. lO each fully 
paid up. Ac«'()uijls made up half-yearly. 
July and January. 

The Company was formed in 1889, hut 
mining operations were not commenced until 
1893. The Company possesses valuable pro- 
perties in the Raneegunge coalfield known 
as the 8eebpore and Koithi Mouzas with a 
combined area of some 4,000 biggahs. Both 


properties contain the well-known Seebpore 
seam of first-class coal. Tliis is the only 
seam worked at present, hut the Ivoithi seam, 
which, though not ecpuil to Seebpore, is of 
good quality, overlies about 2,000 biggahs 
of the property and may he developed at some 
future date. Tlie colliery consists of four 
mines and has eight shafts, 100 — 450 feet 
deep fitted for raising coal. The raisings 
at the present time average from 125,000 to 
150,000 tons a year. The life of the colliery 
lit file present rate of output, taking into 
a('('.ount the Soehpoie seam only, is estimated 
at about 35 years, and in the Kcnthi seam 
there are some 2,730,000 tons of coal in the 
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.solid, or .say a further ]iie of about J8 years. 
Tlic Cuuipany liolds its properties ou low 
rentals and pays no royalty. In addition to 
its mining operations at Seebpore, the Com- 
ptmy draws rents and royalties from four 
collieiaes in tlie disiriet, all mining iirst-ciass 
coal, and does a considerable business in tlie 
purcbase and sale of coal. 

In 1900, in view of ibe large and increas- 
ing demand for coal from tlie Seebpore seam, 
the Company decided to dispose of 050 big- 
galis of its pTO])crty to a vsubsidiary Coiiqiany 
to be known as tlie Seebpore Coal Co. for 
the sum of Es. 2,00,000, Similarly in 
1908, GOO biggabs were disposed of ic 
a subsidiary Company known as the Minto 


Coal Co. for ibe sum of Rs. 2,29,930. 

xV separate private Company has been 
formed under tjio siylcj of xVssoeiaied Rover 
Conijiany for ilie opera ti(ui of ibe Central 
Power Station. Tlie Companies coiiceriiecl 
will receive sliares pro-rata to ibeii* interest 
in ilie same. 

Tbe position of tbe Company, as sliown in 
Ibe accounts for i!ie lialt-year ending Janu- 
ary, 1920, was as follows: — (hipitai, R.s. 
5,00,000. Ket expenditure on block, after 
deducting deineciation, Es. 1,20. OlH). Cur- 
rent liabilities, including amount set aside 
lor dividend, Es. 11,87,158, against liquid 
assets, Es. 10,37,100. 


ANALYSIS OF WOKlvING. 


Period eiidiae . .i Jiil,. 3915 | Jaii.l9i6 


July 1936 , Jan. 1917 


July 1917 I Jan. 1918 Inly 1918 


Colliery and Oal- i 

Es. 1 

outta expenditure 

6,06,710 

Sales ... 1 

9.04,637 1 

Coal in stock at end , i 

of yeai • • - ' 

54,759 1 

Mining profit . . | 

2,96,650 { 

Commission . . . ’ 

29,183 

Depreciatiop . . . , 

38,082 ! 

Net profit of year t j 

including adjust- ■ 

ment . . . . [ 

2,23,384 

Dividend rate per 1 

90 

cent, per annum . i 

Balance, carried 

; 45,736 

forward ... i 

Higliest and lowest > 

price of shares . i 

1 88 i 


ns. 

8,17,965 

10,96,438 

Es. 1 
9,14,267 ; 
11,82.250 : 

Es. 

7,75,573 

10.52.004 

46,226 

2,93.257 

29,614 

46,183 

39,113 1 
2,77,292 ! 
27,757 , 
27.146 i 

15,781 

2,70,000 

27,011 

29.29C 

2,17,460 

2,22,590 1 

2,13.690 

90 

90 ' 

90 

41,096 

S9.1i6 1 

28,569 

93 

80-72 j 

73-755 


Es 

8,50,276 

10.59.062 

Es. 

8,83,533 ! 
11,81,076 

Us. 

11,44.454 

16,34,223 

29,789 

2,55.926 

23,600 

3.489 

20.702 
2,95.549 1 
29,613 - 
16,666 

36,173 

4 11,090 
41.138 
28,243 

2,08,960 

2,50,295 J 

2 94,699 

90 

100 j 

120 

12.529 

12,824 

7.522 

110-76 

111-100 i 

111-100 


Jan. 1915 

1 Jidy 1919 

^ Jvan. 1921 

Es. 

12,75,731 

16,17,099 

Es. 

13,69,401 

16,90.225 

Es. 

14,23,24 

17,61,68 

29,269 

3,41,73^ 

34.174 

12,250 

64,796 

1 3,65,305 

56,462 
11,000 

48,83 

3.29.61 

53,19 

4,81 

2,98,013 ' 

3.17.160 

2.95,97 

120 

120 

i.2 

5,533 

22.696 

16,66 

12o'P114 

126>120 

122-11 


Tii.surancc Fund, Us. 9,275. 
Reserve Fund, T?h 50,000. 


KENOUADIH COAL CO., LD. 

Registered Aiinust 1918. JOirectors — 
(L Ail>ini, Esq.; P. M. Eae, Esq,; A. 
Christie, Esq. Managing Agents — Messrs, 
(diristie, Wliiie & Co., Ld., 1x\, ^dinsittart 
Row, Calcutta . xiudiiors~-~Messr8. 

Meugens, Peat & Co. 
f^ipital authorised, issued and subscribed 
■Es. 1,00,000, in 10,000 shares of Es. 10 
each fully paid up. 

The Company was formed to take over 
the coal mining rights of tbe Eeiiduadili 
Coal Co. and xyiianee Goal Co. as 
going concerns in the Jliaria field. The 


ANALYSIS OF WOeKJNO. 


Ilalf-yoar ondmg 

CoUiory ami Cal- 
cutta expenditure 

Sales 

Stock at end 
lialf-year . . . 
Mining: profit . . 
Managing^ Agents’ 
commission, in- 
come-tax, ete. 
Depreciation . . .1 
Net profit of year j 
Dividend rale per 
cent, per annum , 
Balance c a r r i e d ; 

forward ... ; 

Highest and lowest | 
price of sha^M's Ui 
calendar yoar - | 


Jan. 

1919 

32,130 

25,435 

16,219 

9,586 


1,924 

1,165 

5,78i5 

10 

786 

154-12 
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period of tlie miuiiip; ]ease.«? is for 999 yeai’vS. 
The Collieries axe now equipped to raise 
about 6,000 to 7,000 tons monthly, while 
farther developments are being taken in 
hand to increase the output. 

The principal seams on the properties are 
JTo. 7 Seam Jliaria 14 ft. thick, of which 
the bottom portion is very good coal, 'No. 8 
Seam, 8 ft. thick, and Fo. 8A Seam, 5 ft. 


thick, Fo. 9 Seam, H fi. tJiick, h' 

Seam, 35 ft. thick. 

The position of the •t- 'iioHn 

in the accounts for tlie i^eiioi! tmded duoU' 
ary, 1919, was as follows CapilaJ JN. 
1,00,000. Fet expendiiiire (Hi block imdud- 
ing Preliminary Erqiensos yn'illcoi oiV, !L. 
86,146. OiUTeiif liabilities iftclndiiig cimnni! 
set aside for dividend, IJs. 22,7 MO, arain-f 
liquid assets, Its. 37, 92: k 


KHAS JHERRiA COLLIERY CO., LD. 

Registered 1905. Directors— T, E. T. 
Upton, Esq, ; C. A.^ Carr, Esq. ; W. L. 
Carey, Esq. Stanaging Agents — Messrs. 
F. W* Heilgers & Co., Chartered Bank 
Bu ikli ngs , Oalcu tfa . Auditors — Messrs , 
Meixgens, Peat & Co. 

Capital aiithori^efl — Bs. 1,25,000. Capita] 
issued and subscribed — "Rs. 1,00,000 in 
10,000 shares of Rs. 10 each fully paid up. 
Accounts made up half-yearly, June and 
December. 

The Co»inpkny wats formed to acquire and 
develop the Jherria Colliery at the 

Jherria coalfields. The area of the property 
is 180 higgahs and the Company pays a 


royalty of 3 annas a ton on all coal subject 
to a minimum royalty of Es. 3,000 a year. 
The seams at present worked are 14, 12, 11 
and 10. Pillaring operations in F<k 14 
seam continue. Fos. '2 and 4 pits have 
been sunk to 11 and 12 seams. The lai ler 
seam is badly cut up bv jLaina, Fos. 5 
and 6 pits are being Mink to Fo. 10 seam. 

The position of the Companv, as shown in 
the accounts for the half-year ending 
June, 1920, was as follows: — Capilal, 
Rs. 1,00,000. Fet expenditure on block, 
after deducting depreciation, Es. 84,000. 
Current liabilities, including amount set 
aside for dividend, Rs. 57,733, against 
liquid assets, Rs. 1,77,197. 


ANALYSIS OF WORKING. 


Period ending . 

Dec. 1915 

dune 1916 

Dec. 1916 

June 1917 

Deo. 1917 

Junie 1918 

Dec. 1918 

June 1919 ‘ 

i 1 

Dec. 1918 . 

June 1920 

Eining profit . . . 
Miscellaneous re- 

Es. 

Rs. 

Rs. 

Rs. 

Rs, 

Rs. 

Es. 

Rs. 

Es, 

Me 

42.254 

38,858 

53,083 i 

39,454 1 

12,212 

30,046 

' 26,079 

12,661 

40.117 

41,963 

ccipts ..... 
Commissions, In- 

1,846 

2,584 ! 

3.170 

4.660 1 

3,528 

2.024 

1,971 

2.000 

1.367 

2,236 

come Tax, eto. - 
Depreciation , . . 
Met profit of year . 
Dividend rate per 

• 5,164 
10,288 
31.548 

4,840 ' 
10,098 1 
26,503 

6,408 1 
21.483 ! 
28;363 1 

0,217 

8.316 

30.582 

1,805 

6,499 

8,437 

5,977 
5,519 
; 20,574 

4,934 

3,768 

19,347 

2.609 
5,442 

6.609 

6,953 
4.224 
, 30,306 

aoo4 

: 6,001 
31,194 

cent- per annum , : 
Balance carried 

80 

60 

56 

60 

20 

40 

40 

10 

60 

60 

forward .... 
3oal in stock at ^ 

1.548 

3.052 

1,416 

1,997 

434 

: 1,008 

355 . 

1,964 

2,270 

3,464 

end of year , . . ! 
3'ig'hest and lowest ; 

3.780 i 

4,626 

1.373 

504 

730 

5,325 

420 

7,644 

7.472 

285 

price of shares * , 

72 

80-72 

78-751 

70i 

65 

60-59 

59-57 

57^-56 

55^-55 

55^-37 


Reserve, Bs. 1,00.000. 
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KHOODIA COAL CO., LD. 

Registered 1919. Directors — A. E. 
Mitcliell, Esq.; J. C. Galstauii, Esq.; J. 
I£. Bulleii, E.sq.; H. Eardley Wilmoi, Esq. 
Managing Agents — Messrs. Holmes Wilson 
& Co., Ld., 15, Canning- Street, Calcutta. 
Auditors — Messrs. Lor clock and Lewes. 

Oai.ital— Eh. 2.50,000 in 25,000 Ordinavy 
ahares of Es. 10 eacR, of wlriclr 18,000 sliares 
will be offered to tlie public for subscription, 
Es. 5 payable on application and tbe balance 
on allotment. 


The Company was formed to acquire 
the rigbt.s of the Ehoodia Coal Syndicate 
w'ho held 300 biggahs of laud knorvn as 
Bir, sing-pore. The Ralanpur A Seam w-as 
proved to exist in this area, covering about 
200 biggahs. Two seams of first and second- 
class coal are at present opened np. A test 
made of one hundred tons of coal taken from 
the Salniipur A Seam gave a .similar i-esnlt 
to Damaghuria. 

The hit!-hesi and hiwest price of .sii.are.s in 
1919 wasRs. 132 ami Es. 11, respectively. 


KSMURI GOAL CO., LD. 

Ee«-istered ISiovember, 1910. Directors 
E A A. Jenkins, Esq.; E. H. Tmnlmll, 
Esq.; E. Ti. Mason, Esq. Managing 
Agents — Messrs. Tnrnlmll Brothers, Ltd., 
ir2, Hare Street, Calcutta. Anditois— 
liiessrs. Lovelock and Ijewes. . 

Capital anthoiized — Es. 4,00, 0(W in 
40.000 shares of Es. 10 each. Capital 
is.sued and snhscrihed-Rs. 3,24.000 m 
;',2,400 shares of Es. 10 fully paid up. 
Accounts made up half-yearly for periods 
ending J nue and December. 

The propei'i'y is sitiiaied ahont six 


miles west of Earakar, consisting of 
about 1,000 biggahs coal-bearing land 
known as Sindri Kiiseri and contains 
iirst-elass coal. llaisings are averaging 
4,500 tons per month and will increase on 
completion of A^’os. 1 and 2 pits. These pits 
are proceeding satisfactorily and raisings are 
steadily increasing. 

The position of the Company, as revealed 
in the accounts for half-year ending 
December, 1919, was as follows : — Capital, 
Ks. d, 24, 1 ) 00 . expenditure on block, 

Es. 4,2(),8(>4. Ciirient liabilities. Es. 
1,29,000, agaisni liipiid assets, Es. Id, GOT, 


ANALYSIS OF WOKKlNa. 


HalLyear ending’ 


Calcutta and Coilicry Expenditure . 

Stock oi* Coal at the end of year . . 

Mininjr profit 

Depreeiation 

Net profit of year 

Dividend rat© per cent, dot annum 
Balance carried forward . . . 
Highest and lowest price of shares 


June 19X8 j 


Dtv.1918 JiUD-19j9; DdC, 1919 


Es. ' 

Rs. ' 

Es. 

Rh. 

73,031 . 

71,226 

31,660 

31,593 

98,G99 i 

89,731 

37,895 

444 

. 3,575 ‘ 

5.055 

2,766 

5,372 

28,258 ; 

18,385 

5.945 

'-28.542 ■ 

14,632 ' 

8.677 , 

4,024 


8,551 i 

8,832 

572 


5 

7 } 



2.301 S 

1.258 

‘ '2.330 . 

171 

X24a4 t 

1641 :t 1 

17-15^ 

16ft5 


PreiB. on shares issued, ns. 17,000. 

*This balance was transferred to Pits Nos 1 and z. 


KORADi COLLIERY, LD. 

Registered 1918. Directors — E. ViUiers, 
Esq.; A. E. Mitchell, Esq. Managing 
Agents — Messrs. ViUiers Ld., E-1, Clive 


Buildings. Auditors— Me, ssr.s. Meugens, 

Peat & Co. 

Capital authorised, issued and subscribed 
— Es. 1,00,000 in 10,000 shares of Es. 10 
each, fully paid up. Accounts made up 
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lialf-yearly for periods ending June and 

December. 

The Company’s colliery is situated in the 
Manblmm district, cons'isting of 300 
biggalis of land, coniaining coal of Jherriah 
(fuality. 

The position of the Company, as disclosed 


in the accounts for half-year eiidiiio- Ide- 
cemher, 1919, was as iollows 
Tis. 1,00,000. Net Block expt'ijdilui'o ai.er 
deducting deju'eciation, Bs. l.ol,'’!!). Cur- 
rent Habilitie,s, including anioiini .set aside 
for dividend, B,s. 97,909, agaiasl ii.-juid 
assets, lis. 46,579. 


ANALTSIS OP WOEKING 


Half-year ended 


Colliery Expenditure . . . . 

Calcutta Expenditure . . . 

bales 

block . . . ! 

Mining' Profit ’ . . ] [ 

Income-Tax, Interest, Diiectors’ 

Fees, etc 

Depreciation 

Net TJpofit of year .... 

Keserve Fund 

Dividend rate per cent, per 

annum 

Balance carried forward . *. 


Dec. 1918 

June 1919 

Es. 

Es. 

24,648 

22,320 

1,321 

1,838 

36,844 

10,717 

1.031 

22,285 

5,891 

12,913 


2,077 

607 

2,195 

4,585 ; 

9,476 


5,000 

7 

71 

835_ 1 

726 


This delnt balance is after transferring 
from "Reserve Fund. Rs 5,000 


i>ec. 1919 

Rs. 

26.029 

2,402 

17.012 

29,725 

-3,955 

1,913 

-5,866 

—141’' 


KOSOONDA & NYADEE 
COLLIERIES, LD. 

Ilegistered 1901. Directors— J. C. 
&alstaun, Bsq. ; H. 11. Given- Wilson, Esq.; 
Hon’lde Sir 11. N. Mookerjee, k.c.i.e. 
Managing Agents — Messrs. Martin & Go., 
6 and 7, Clive Stireet, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized and issued- -Es. 
7,00,000 in 70,000 shares of Es, 10 each. 


Accounts made up Lalf-yvarly, June and 
December 

The Company was formed in 1901 with -s 
capital of Es. 5,50,000 to acquire and work 
collieries at Eosoouda and Nyadee iu the 
Jherria coalfields. In 1906, in order to pro- 
vide funds for development purpo.ses, the 
capital was increased to its present figure 
ot Es (,00,000 by the issue of 15,000 addi- 
tional shares. The Company’s titles art 


AN^VLYSIS OP WOEKING 


Oaicutta and col- 
liery expenditure 

Sales 

Stock of coal at 
end of year . . 
Mining profit , . . 
Miscellaneous re- 
ceipts 

Depreciation . . . ^ 
Net income includ- 
ing balance from 
previous year . . 
Dividend rate per 
cent, per annum 
Balance carried 
forward .... 
Highest and lowest 
price of shares . 


1st half 
1916 
Es. 

1,55.335 

1,95.054 

33,593 

46,297 

6,210 

25.000 


1,15,793 

10 

13,686 

17 


2nd half 
1915 

Es. 

1st half 
1916 

Es. 

2nd half 
1916 

Es. 

1st half 
1917 

Rs. 

2nd half 
1917 

Es, 

1,77,578 

2,25,898 

1,87,091 

2,04,074 

1,48,028 

2,24,400 

1,68,625 

2,09,000 

1,33,654 

1.46,185 

20,306 

35,033 

36.910 

33.686 

6,853 

46,315 

8.005 

41.526 

6.686 
11,212 1 

4,108 

1 13,500 

i 

6.427 

13,500 

5,951 

13,500 

5,877 

13,500 

5,601 

13,500 

CO 

37.260 

38,861 

35,508 

1.411 

10 

10 

10 

10% 

Nil 

2,702 

2,260 

3.861 

508 

1,411 

281 

19-18% 

41S48I' 

28-16% 

28%-27% 


Reserve Fund, Rs. 3,66,325. 


^ half { 1st haU | 2n(i i,a 


1918 
Rs. I 

1,75,095 I 
2,29.021 I 

23,949 
69.162 ' 

6,976 I 
13,500 


60,837 , 

8.337 I 
30-24 


1918 
Es. , 

1.98,658 
2,29,547 1 

! 

65,287 I 
72,226 

7,182 ' 
15,600 ' 


72,765 

m 

11,513 

34i-24| 


1919 
Eb. I 

2.75,787 

5.09.662 

58.125 ' 
2,06,703 ' 

7,535 

50,000 


1,72,706 
30 
67,706 
33^28^ i 


:ilf 

1919 

Es. 

2,31,976 

3.90.365 

25,748 

1,46.012 

8,076 

25.000 


1,92,306 

30 

87,306 

35-30 



C 0 A JU . 


C'Oiisidered iu 1-e aljscduicdy I'lie 

Coinpany's collieries Avitli an adequaie 
lai>our su])ply are capable of raisiii^* from 
15,000 io 20,000 tons a monili of first and 
si‘('oml-class (‘oal. 

The position of the Company, as shown 
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in the accounls for the half-year ending 
l)eceni!;er, 1019, wais as follows: — Capihil, 
Ks. 7,00,000. Net expenditure on block, 
alter dedinding depreeiaiioii, ILs. 0,8^0078. 
Current lial)iliiies, Its. 2,09,408, against 
liquid assets, Es. 0,79,901. 


KUARDl COAL CO-, LO- 

lteg*ist(U‘ed 1900. Directors — J. II. Eat- 
linsoii, Jils([. ; C. A. Jones, Esq.; C. S. 
Steele-Perkins, Esq.; R. A. A. Jenkins, 
Esq. Managing Agents— 51essis. IT. V. Low 
& (A,, 12, Dalhousie Squaie, (5ilcutta, 

Auditors — Messrs. Lo\ clock and Lewes. 

Capital — Rs. 5,50,120 in 55,012 shares of 
Es. 10 each. A(‘C()iinis made up half-y(‘ar]y, 
July and January. 

The Company was formed in 1900 with n 
capital of Es. 3,00,000 to -acquire and deve- 
lop collieries in tlie Eaneegiinge field, two 
miles east of the Kalipahari station of the 
E. I. Eailway (main line). The purchase 
price was fixed at Es. 2,30,000 and the pro- 
perty IS subject to a rojuilty of 0 annas per 
ton on all classes of coal. In 1908 a por- 
tion of the property was sold to the Clielode 
Company for Es. 1,30,630, which amount 
was written off block. In 1909 additions 
were made to the (AinpanyA pro])erty by the 
purchase of the East Ivuardi and Chelode 
collieries for tlie sum of Es. 3,97,898. In 
1910 the capital of the CAiiipany was in- 


creased to its present figure of Es. 5,50,120. 
Tlu‘ area of ilic property is 3,115 biggahs. 
The jjrincipal seams are the Gliiislck seam 
12 feet thick, aiid the Gliusick “IV’ seam 
9 feel thick. The former is a first-class coal, 
though not of so high a quality as the 
Sanctoria and Desharghur seams of the 
same series. Tlie property is estimated to 
contain 15,375,000 tons of first-class coal, 
and 13,000,000 tons of seccnd-elass coal, and 
with an output of 15,000 tons a month the 
life of the <'olliery as regards its first-class 
coal may be put down at approximately 
v04 years. The colliery is at present 
equipped to raise 10,000 tons a montb from 
the Ghusick seam and extensions are in pro- 
gress which should increase the output io 
10,000 tons a month. 

The position of the Compan3% -as shown 
in the accounts for the half-year ended 3lst 
January, 1920, wns as follows: — Gapiial, 
Es. 5,50,120. Net expenditure on block, 
after deducting depreciation, Es, 0,10,553. 
Curieui. liabilities, Es. 1,08,480, against 
liquid assets, Es. 1,47,094. 


ANALYSIS OF WORKING. 


filf-year ending . 

July 1915 

Jan 1916 

July 1916 

dan. 1917 j 

July 1917'; Jan. 1918 | 

July 1918 1 

Jan. 1919 

J nly 1919 ■ 

Jan 1920 

3lliery and Gal- 

Rs. 

Rs. 

Rs. 

Rs. ' 

Rs. 

Es. 

Es. ! 

Rr. 

Rh. ^ 

Rs. 

initta expenditure 

75,912 

63,805 

1,05,637 

94,582 

94,638 

85,314 

1,06,045 ' 

1,15,703 

1,16,200 , 

95,535 

bles 

)al in slock at 

44,646 

93,947 

1,86,735 

1,22,169 

1.41,958 

1,04,098 

1,72.950 

2,28,319 

2,68,110 

2,61,792 

end of balf-year . 

56,427 

43,425 

10,929 

2,784 1 

188 

1,348 

2,382 ; 

13,674 

35,835 

3,700 

rofit of half-year 

18,092 

17,144 

48,671 

19,705 1 

44,757 

20.437 

69,087 

1,24,298 

1,72,071 

1,36,856 

»preciation . . . 
et profit of half- 

14,873 

25,000 

23,171 

17,050 

21,675 

13,550 

23,500 ' 

37,470 

32,250 

23,90f 

year ..... 

-1,434 

-12,665 i 

16,963 

-2.405 j 

15,540 

2,438 

34,054 ‘ 

67,461 

1 1,11,234 

, 87,228 

! 

eserve Fund . . 
ividend rate per 

1 

j 

I : 




: 5 OCO ' 

10,C‘00 

j 15,000 

cent, per annum 
alance carried 

mi \ 

j mi 

5 i 

1 

mi j 

5 

Nil 

10 

2C 

1 35 

10 

forward .... 
i chest and lowest 
price of shares 

14.217 

1,552 

1 4.762 

1 

2,358 ' 

; 3,146 ’ 

1 22-13^ 

3,58^ 

5,iY' 1 

! 

1 

6,412 

1 

I 2,632 

j 2,467 

in calendar year 

17 

131 

1 161-12 

24-15 


tS-15 

16^5^ 

1 25H61 

1 281-221 

j 31-27i 


Reserve Fund, Rs. 30,000. 

Provision for Income Tax, etc., Rs. 8.465. 
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LAKURKA COAL CO.p LD. 

Registered 1907. Directors — ArtLur Jar- 
dine, Esq.? C. S. Steele-Perldns, Esq.; 
C. A. Jones, Esq.; li. A. A. Jenkins, Esq.; 
P. H. Crete, Esq, Managing Agents— 
Messrs. H. V. Low & Co., Ld., 21, Dalliousie 
Sqnare, Calcutta. Auditors — Messrs, Viney 
and Tliurston. 

Capital authorised, issued and subscribed 
— Es. 4,50,000 in 45,000 shares of Rs. 10 
each fully paid up. Accounts made up half- 
yearljq April and October. 

The Company was formed in 1907 to 
acquire the Lakurka colliery in the Jherria 
coalfields. The area of the property is 787 
biggahs, and the purchase price was Rs. 


4,00,000. The Company paj-s a royalty of 
2 annas 3 pies on all classes of coal. The 
property contains tlie following tirsUdass 
seams: — No. 13 seam, No. 14 seam, ami No. 
15 seam. 

The colliery is at present equipped to raise 
an output of 20,000 ions o< month. The 
sinking of shafts to No. 12' seam ha.s beeii 
commenced. 

The position of the Company, as shown in 
the accounts ten the lialLyear ending ‘UHb 
April, 1920, was as follows; — Cupiial, 
Rs. 4,50,000. Net expenditure on block, 
after deducting depreciaiion, Rs. 7,45,153. 
Current liabilities, Rs. 3,04,037, against 
liquid assets, Rs. 2,66,847. 


ANALYSIS OF WORKING 


Half-year ending 

Oct. 1916 

' Apl. 1916 

Oct. 1916 

Apl. 1917 

Oct. 1917 

1 ! 

Apl. 1918 , 

Oct. 1918 

Apl. 1919 

Oei. 1919 

Ap] 1920. 

Es. 

! Rs. 

Rs. 

Bs. 

Rs. 

Rs 1 

Rs 

Rs. 

Rs. 

Es. 

Colliery and Cal- 
cutta expenditxire 

94,067 

1,21,590 

1,77,701 

1 2,05,775 

1.84,287 

1,87,114 

1,68,350 

1.81,748 i 

1,81.768 

1,65,982 

Sales 

1,20,933 

1,80,608 

1 3,54,565 

3,85,653 

3,27,840 

3,32,507 

3,30.080 

3.41,362 i 

6.45.286 

4.50.734 

Stock of coal . . . 

63,775 

40,977 

8,488 

3,041 

898 

6,331 

8,033 

94,900 i 

49,052 

13,817 

Profit of half-year 

25,416 

46,221 

1,44,382 

1,74,906 

1,41.796 

1,50,825 

1,74,977 

2,46.912 

3,18.835 

2,50,414 

Managing Agents' 
commission . . . 

1,525 

3,535 

12,965 

16,094 

12,709 

13,624 

1 

, 15,884 

22,372 

30,973 

24,198 

D^prasiat'on 

23,000 

28,100 

53,10C 

35 584 . 

37,584 

37,612 

36.829 

47,639 

59,000 

63,000 

Reserve Fund . . 

-9.649 ; 


10,000 

mi 

10,000 

50,000 

50,000 

50,000 

10,273 

Net profit of year . 

” 2.814 

* 60.344 

1,05,242 

60,621 

71,595 

62,155 

92,527 

‘ 1.40,472 ; 

1,29,200 

Dividend rate per 

le juimn 
Balance carried 

forward . . . . i 

mi 

Nil 

25% 

40% 

30% 

30 

20 

40 

60 

60 

3,361 

4,676 

6.770 

8.513 I 

1,634 

5,429 

9.902 

8,291 

13.765 

7,963 

Highest and lowest 
price of shares , 

m 

18-15^ 

48-18 

48-30 

45=1-39^ 

44-591 

521-43 

56>43'* 

60-517 

66-52 


Reserve Fnnd Rs 25,000. 


MARINE COAL CO., LD. 

Registered 1901. Directors — Sir P. W. 
Newson, Kt.; 0. (J. Arthur, Esq.; R. J. G. 
Ballantyne, Esq. Managing Agents — 
Messrs. Jardine Skinner & Co., 4, Clive 
Row, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital Authorised, issued and paid up — 
Es. 2,50,000 in 15,000 ordinary shares and 
10,000 ''B'' ordinary shares of Es. 10 each. 
“ B ordinary shares have a preferential 
claim on profits to a dividend of 7 per cent, 
but otherwise are in all respects on the same 
footing us the ordinary shares. Accounts 
made up half-yearly, June and December. 

The Company was termed in 1901 to 


acquire and develop a property at Paihiirdili 
in the Giridih coalfield. Tlie purchase ]n'i(*e 
was Es, 1,10,000. In 1903 owing to a fault 
in the seams the collieiy was abandoned, and 
a property known as Ea>st Kurkend wnas 
acquired as a going concern in the Jherria 
coalfield and the whole of the machinery 
and plant was transferred from Pathurdih 
to this new property. The area of the pro- 
perty is 200 biggahs. ^ In 1906 the capital 
was increased by the issue of 10,000 B 
ordinary shares. 

The raisings of steam coal from 13 and 15 
seams at present average) about 6,600 tons 
monthly ; and the life of the property is esti- 
mated at 29 years. The royalty payable is 
6 annas per ton on all despatches (except 
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dust) with a luinimiiin royalty of Es. 12,000 
yearly. Messrs. Jardine Skinner & Co. 
were appointed Majiaftdng* Agents in place 
of Messrs. McLeod & Go. who resigned 
the office in December, 1918. 


The position of the Company, on 30th 
June, ]92(h was as follows: — (hipital, 
lls. 2,50,000. Net expenditure on block, 
Ihs. 3,95 ,'000. Current liabilities, Rs. 
I;74,211, against liquid assets, Rs. 41,268. 


ANALYSIS OF WOK KING. 


Period ending . . 

Colliery expendi- 

2nd halt 
1915 

Rs. 

tnru 

Gaiotitta expendi- 

39,298 

tiire 

6,517 
61 ,386 

Sales 

Coal in stock at end 

of year .... 
Milling profit of 

1,363 ! 

year 

14,587 

Depreciation . . . 
Dividend rate per 

10,000 

cent, per annum . 
Balance carried 


forward .... 
Highest and lowest 

196 

price of shares . 

16 


Ist half 
1916 

2nd half 
1916 

1st iiaK 
1917 

Rs. 

Rs. 

Rs 

67,217 

66,292 

69,525 

6.654 

1,14.453 

6,136 

73,207 

6,697 

1,11,096 

5.558 

1,321 

1,530 

45,793 
15,243 1 

6,752 

3,000 

41,179 i 
10,000 1 

15 i 


10 i 

j 

650 i 

288 

1 9.570 i 

15P15 

2BHo% 

! 271-231 j 

1 


2nd half 
1917 

1st half 
1918 

2nd hail 
1918 

Ra. 

Rs. 

Rs. 

43,364 

61,879 

40,732 

6,211 

37,515 

5,829 

78,504 

16,819 

37,154 

1.231 

3.753 

7,011 

“6,211 

19,426 

”11,105 

j 

”1,351 

9.097 

-2,008 

20P161 

201-20 

21-16^ 


1st half 
1919 

2nd half 
1919 

Ibt half 
1920 

Rs. 

Es. 

Rs. 

38.301 

33.317 

41,643 

26,631 

63.379 

24.638 

77.278 

26,008 

1,02,397 

18.430 

14.969 

: 9,273 

16.865 

14,000 

15,861 1 
16,000 

■ 29,154 

[ 18,816 

857 

1,719 ‘ 

12.057 

19-17 

161-16 

17-12^ 


MIUJO COAL C0.5 LO« 

Registered 1908. Managing Agents — 
Messrs. Aiubeu Yule & C(k, 8, Clive Row, 
Calcutiu. Auditors — Messi s. Meugens, 

Peat & Co. 

CapilaJ authorized — Rs. 3,00,000. Capital 
issued and paid up—Rs. 2,98,110 in shares 
cf Es. 10 each. Accounts made up half- 
yearly, Juno and December. 

Tliis Coinpuijybs properties which were 
ae(|uired ii<un ilie Kairas Jherria Coal C‘o. 
for the sum of Rs. 2,29,930, are 
situated in the Raueegunge coalfield. They 


are known as Seebpore, Nundi, and Sheik- 
pnr and comprise some 600 higgalis. The 
Seebpore seam has been proved in all three 
properties and the quality of the coal is first 
class. The depth of the seam does not 
exceed 300 feet. Three pits have been fitted 
up to raise coal and the output at present 
averag'e about 4,500 tons a month. This 
property is estimated to contain about 
1,010,000 tons of coal, and allowing for wast- 
age would, on an output of 50,006 ions per 
annum, have a life of about 19 years. The 
(Vnnpany pays a royalty of five annas 
on all steam coal raised and despatched, 


ANALYSIS OF WORKING 


Period ©liding . , 


Colliery and Oal- 
entta expenditnre 
Sales ...... 

filining profit . , . 
Commission . . . 
Depremation . . . 
Net profit of year 
Dividend rate per 
cent, per annum . 
Balance carried 
forward . . , . 
Coal in stock at end 
of. year .... 

Highest and lowest 
price of shares . 


2nd half 

1st half 

2nd half 

let half 

2nd half 

■ 

1st half 

2iid half 

1st half 

2nd half 

1916 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

65,580 

86.222 

82,387 

1,00,597 

66.595 

73,084 

73,322 

94420 

75.716 

1,12.420 

1,53.419 

1,39.396 

1.39,529 

91,971 

1,03,913 

1,15.645 

1.43.931 

1,11,196 

46,724 

69,176 

69,175 

38.571 

24,926 

31,406 

44,606 

50,727 

52.566 

4,672 

6,918 

5,917 

5,145 

2,495 

3,145 

4,465 

5.073 

5,268 

5.000 

18,613 

14,978 

mi 

5,638 

10;374 

16,192 

14,000 

10,000 

37,051 

43,648 

38,279 

33,534 

16,795 

17,932 

23,974 1 

31,654 j 

37,309 

25 

25 

26 

25 

15 

10 

15 

20 

25 

4,166 

10.550 

11.565 

7,836 

2.273 

5,300 

6,916 

i 8,950 

9,006 

1.062 

1,800 

3,226 

1,915 

810 

730 

2,299 

2,030 ' 

1 18.548 

30 

32-31i 

47i-31| 

47-42 

351 

35i-34| 

351-34 

I 551-35^ 

1 371441 


ist half 
1920 


Es. 

77,818 

1,39,502 

52,982 

5,298 

9,984 

37,700 

25 

9,463 


^-33 
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and three amias on rubble and durlj subject 
to a mmimuni royalty of Us. 2;000 a year. 

The position of the Company, as shown in 
the aecoiiiiis for the half-j'ear endino’ June, 
1920, was as folloM’s : — Capital Its. 3, 98,110- 


Net expen ditirre on block, after dcdnclinp 
depreciation, Hs. 1,50,000. Cuireiit liabi- 
lities, including ' amount set aside tm 
dividend. Its. 71 ,940, ii^auiist ]i([u!d assets, 

Es. 2,29,500. 


THE MUCHERIDiH COAL CO., LD. 

Eegisteisd 1907. Directors— J. H. Pah 
tiusoii, Esc].: E. il. Eggar, Esq.; E. A. A. 
Jenkins, Esq. ; H. F. Yeoman, Esq. 
Managing Agents— Messrs. H. Y. Low & 
Co., Ltd., 12,Bulhnusie Square, Calcutta. 
Auditors— Messrs. Meugens, Peat & Co. 

Capital aiithorined, is.suod and iiaid up — 
Es. 4,00,000 in 40,000 .siiares ot E.s. lo each. 
Accounts made up half-yearly, June and 
December. 

The Company was formed in 1907 with a 
capital of Es. 4,00,000 to work the MncLeri- 


dili coal pu'operty. The area of IJio property 
is 767 big'gahs. The .seams worked arc the 
top^ and bottom seams of the Eaneegnugo 
series, the top seam being 8 ft. and tlie 
bottom seam 5^- to 6 ft. in thickness. Tlie 
colliery is capable of raising 4,000 tons 
monthly at present. 

Ihe position of the Company, as shown in 
the ac-couni.s for December, J9J9, nus as' 
follows .—Capital, Es. 4,00,000. Net e.x- 
IieiidiUue on block, Es. 4,80,515. Cm ten I, 
liabilities, Es. 2,79,144, against liquid 
asset, s, Es. 15,900. 


Half-year ending 

June 1915 

Dec. 1915 

Collie.ry and Oal- 

T?s. 

Bs. 

cxitta exponditare 

53,307 

20,863 

Sales of coal - . . 

27,551 

11,012 

Stools of coal . . . 

17,168 

13;4Q7 

Interest .... 

7,209 

7.708 

Profit 

-2,820 

-21,300 

Dividend .... 

Carried forward . 

-60.693 

-81,994 

Highest and lowest 
price of shares . 

; 21 

5i 


ANALYSIS OF WORKINO 


i 


June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

Bs 

Bs 

Bs. 

E s. 

4,284 

4,776 

8,398 

11,391 

2.590 

11,065 

3,726 

3,338 i 

11.322 

2.772 

1,296 

320 j 

9,281 

in.4lP 

10.009 

10.720 ! 

—13.041 

-12,679 

—16.031 

-19.615 j 

-95*036 

-l,d7’.715 

-1,23, *235 

-f.42.8S0 i 

22 

6m 

61-3 

41-2 1 


June 1918 

Dec. 1918 

June 1919' 

Dee 1919 

Es. 

13,547 

7,4S7 

5,247 

8,880 

-10.012 

Bs. 

17,155 

17,018 

6,274 

9,756 

-9,866 

Es. 

6,391 ' 
752 , 
10,241 ' 
9.883 1 
-10,531 ' 

1 

Bs. 

1,728 

2,458 

8.922 

9,600 

-9.470 

--i;52;862 

-i’6i72S 

-1.73.259 I 

-1,82,729 

41-4 

41-3.1 

3|-3i 1 

S-2i 


* 


MUNDULPUR COAL CO., LD. 

Eepstered 1907. Directors— ,G. Staph 
don, Esq.; E. Euzley, Esq.; A. Duff, Esc 
Managing Agents — Mes,srs. ilacneill & Co 




Uneijhai Street, Calciiita. Auditor 


rs- 


Messrs. Lovelock aiul Lewe.s, 

Capital authorized— Es. 11,70 000 
shares of Es. 100 each. Capital is.sued ai 
paid np-Es. 8,46,150; Es. 3,70,000 : 
3,700 shares of Es. 100 each fully paid u' 
and Es. 4,56,900 in 7,615 shares of Es 1( 
each, on which Es. 00 ha,s been ealh 
, J ■ „ ‘ these latter sliares a 

therefore liable to further calls of Es. 40 c 
due notice being given. Accounts mac 


lip yearly for period eiulirif^' June. 

Ihe Company’s property oiiginally form- 
ed part of tlie Hurriladih’s Aklialpiir pro- 
perty and was acquired from that Companv 
111 1907 for Its. 3,70,000 in fully paid-up 
siiares. It oomprises an aiea of 2,430 Iiio*- 
gahs, Tn addition the Company pays the 
paient Company a royalty of 6 annas on 
steam coal, 8 annas on coke, and 3 annas 
on rubble, and annas on dust, subject to 
a minimum of Es. 8,000 per annum. Pour 
pits have been sunk to the Jamuria seam, 
at depths varying from 259 feet to 120 feet 
respectively. 

Ihe position of the Company, as shown in 



U 0 A L . 


219 


tlie accoiuiis for tlie year ending Jiine^ 1919^ 
was as follows: — Capital, ICs. 8,lG,ir){)i. 
Net ex]}em]ilnre on block, Es. T,47,0d4. 


CniTent liabiliiies, in eluding ainoimt set 
aside foi* dividend, Es. 71, (^20, against 
liquid asseis, Es. So, 981. 


ANALYSIS OP WORKING 


Yeia' ending June . 

1916 

1917 

1 CO 

1 ^ 

1919 


Es. 

Es, 

Es. 

Es. 

Colliery and Calcutta 





ExpenditurG 

99,997 

1,05,310 

1,17,833 



Sales 

1,37,584 

1.20.870 

1,46,999 



Coal in stock at end ol 





Pig lire. 

year 

755 

3,206 

557 


not 

MiniiiK- Profit 

34.756 

17,070 

28,772 


ava il- 

Commission to Siiperm- 





a})le. 

teiulent and Stall* , , . 

635 

214 

980 



Oepri'ciation 

34,161 

17,065 

27,792^ 



iNet Profit ot year . . . 


1 


47,594 

Dividend rate per cent. 





per annum 



i 


Balance carried forward 




6.249 

Higdiest and lowest price 



j 


of shares in calendar 





year 


1 51-31 

i 51-31 

51-31 

''After providing 

tor all cliaraes there remains 

' a 

balance at credit of Profit and i-oss Account Ps 27,7^2, 

wiiudi iias been written off to Depi eciatiou 



THE MAZIRA COAL CO., LO. 

Eegdstered 1913. IJirectors — J. L. ililne, 
Esq. ; G-. B. McT^air, Esq. ; T. W. Daven- 
port,, Esq. Managing Agents — Messrs. 
Wallace & Co., 4, Banksliall Street, Calcutta. 

Capital aiitborked — Es. 9,00,000 in 90,000 
shares of Es. 10 each. Capital issued and 
subscribed — Es. 7,48,240 in 74,824 shares of 
Es. 10 each fully paid up. Accounts made 
up half-yearly for periods ending May and 
T7ovember. 

^ The property contains 2,730 acres and is 
situated about 10 miles from Nazira station 
on the Assam-Beugai Eailway. An exist- 


ing siding runs to within three miles of the 
property, and the property is connected with 
this siding by a telpherage line. 

The estimated qiiantit^^ of coal in the 
l^orjaii Valley, 1,400,000 ions; and in the 
Wakting Jan Valley, 750,000- tons. 

Tliere are three seams of coal upon 
which it will be feasible to open mines. 
No. 1, Apung* Jan seam, 8 ft. thick; No. 2, 
7 to 8 ft. thick; No. 3, The Wakting Jan 
seam, 13 ft. thick. 

* The quality of the coal is said to be ex- 
cellent and snperior to any Bengal coal. 

Negotiations have been entered into 


ANALYSIS OP WORKING. 


Half-year ended . . . 

May 1918 

Nov. 1918 

May 1919 

Nov. 1919 

May 1923 


Es. 

Es. 

Es. 

Es. 

Es. 

Colliery expenaiTure .... 

97,930 

80,934 

1,04,857 

1,20,410 

1.48,044 

Calcutta expenditure . . . 

6,051 

6.263 

6.238 

5,551 

6,484 

Interest charges 

16.742 

15,824 

22,545 

18,321 

22.045 

Sales 

1,08,073 

1,02,267 

3,16,256 

1,46,398 

2,24.720 

Stock of Coal air end of year 

9,199 

3,096 

4,867 

5,660 

694 

Mining profit 

—3,618 

-6,906 

-15,683 

2,850 

1 43.180 

Depreciation . 

24,294 

27,447 

30,697 

31,836 

i 18,609 

Net profit of year . . . 

Dividend rate per cent, per 
annum 

—27,912 

-34.345 

—46.380 

-29,006 

1 

22,697 

Balance carried forward . . 
Highest and lowest price of 

^27*912 

-^2.257 

—1.08.635 

! -1,37,641 

! 

-1,15,044 

shares in calendar year . 

18H4I 

16I42J 

15g-14| 

j 151-141 

1 15 


Premium on shares, Us. 57,060. 
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witli tile Assaiii-Bengal Eailway, wlier^by 
tlie CompaDy agree to supply the railway 
with coal at Rs. C-4 per ton into wagons up 
to a maximum amount of 50,000 tons per 
annum, in return for which tlie railway will 
maintain the siding to a point where the 
telpherage line will land the coal. 

It has been found that the telpherage line 
has to be constructed for a greater length 
than was at first anticipated and the Railway 
siding is correspondingly shortened. In 
consideration of this the Assam-Bengal Rail- 
way has agreed to pay an increased price of 


Re, 1 per ton for theii* coal, bringing the 
price to them of Rs. 7-4 ]ier ton into wagons. 

The Colliery is now capable of giving an 
output of 4,000 tons per month, and progi^ess 
continues to be made in the seam opened 
out. 

The position of the Company, as sliowii in 
the accounts for half-year ending Hay, 
1920, was as follows: — Capital, Rs. 7,42,177. 
Ret expenditure on block after deducting 
depreciation, Rs. 11,18,622. CutTenl liabi- 
lities, Rs. 6,49,179, against liquid assets^ 
Rs. 94,750. 


NEETOORIA COLLIERIES, LD. 

Registered 1919. Directors — T. E. T. 
Upton, Esq.; C. A. Carr, Esq.; A. J. Elder, 
Esq. ; W. L. Carey, Esq. Managing 
Agents — Messrs. E. W. Heilgers & Co., 
Chartered Ban k B uildi n gs, Calcutta . 
Axiditors — Messrs. Lovelock & I^ewes. 

Capital authorised — Rs. 27,00,000. Capital 
issued and subscribed — Rs, 15,00,000 in 
150,000 shares of Rs. 10 each fully paid 
up. Accounts niiule up lialf-yeaiiy, June 
and December, 


The Company was formed in 1919 to 
acquire the Coal Properties in Jlouza. 
Neetooria Bliiiinerea and Pathardili all in 
the Raneeguiige fields in tlie Disirict of 
Manhhum. It comprises a toial ai'ea of 
5,062. bighuvS of coal-bearing land, ’the 
Deshergarh seam underlie the whole of the 
j-roperty and in addition tlieie are ban 
seams outcropping all of first cda.ss quality. 
Development work is in progress. 

The liigliest and lowest price of shares 
during 1st half of 1920, was Rs. and 
Rs. 12L respectively 


NEW BEEREHOOM COAL 00., LP. • 

Registered 1873. Directors — C. A. Carr, 
Esq.; 11. M. (liven- Wilson, Esq.; J. M. 
Chisholm, Esq.; SJiirley Tremearue, Esq. 
Managing Agents — Messrs. Jialnier, Lawrie 
& Co., 103, Clive Street, Culcutta. Audi- 
tors — Messrs. Meugens, Peat & Co, 

Capital authorised — Rs. 25,00,000 in 

2.00. 000 Ordinary shares of Rs. 10 each, 
and Rs. 5,00,000 in 60,000 7 per cent, cumu- 
lative Preference shares of Rs. 10 each. 
Cajiiial issued and subscribed — Rs. 

16.00. 000 in 140,000 Ordinary shares of 
Rs. 10 each and Ils. 20,000, 7 per cent 
Prefeience shares of Rs. 10 each. Ac- 
counts made up half-yearly, April and 
October. 


Erom 1st January, 1920.. the Company 
was amalgainaied with the Dumiida (7jal 
Company, Ld., and the Capital vras increas- 
ed to its present figure 1)y the issue- of one 
bonus share of Ris. 10 for every two Rs. ICI 
shares held 'with an option of taking up a 
further one share for every four held at 
Its. 20 per share. Tim Damiida share- 
holders received four shares in the lieer- 
bhoom Coal Co., for every five Damncla 
Shares held and a 7 per cent. Preference 
Share in the New Beerhhooin Coal Co., for 
every 7 per cent. Preference Shares in the 
Damuda Coal Co., Ld. 

The Company \s various properties are aB- 
follows : — 

(1) Joyramdanga in the Eaneegunge 
field. — The area of this group of collieries ia 
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about IjOOA and so far as tlie 

Joyit-innlasHi’a. s<^‘aiii, a, Hr.sl-rlass coal, is 
f'oorernefi, lia-s sHIl a life r>f a1)u(il 15 to 20 
years„ ^fbere is jo royalty of 0 annas 9 ])ies 
per ion on the greater pai'i of tins colliery, 
but pari is free of airy r«)yallT. 

(2) BoiTf^a ill ilie Rarieegango field. — 
Tin’s lUM^D'ndv erupids ro ovei' 1,500 lee/yalis 
?Jifl lies in ibe Biirrakur Coal measures. It 
fuas bemi exiensivj^dy vrorked for OT ^s(an*s 
ami has still a loiig lii'e. The e«)a] is a goo<i 
untlirariti**, edass tif ciail. 

(o) Tkisiacolla in tlie JbeiTia field. — 
Tliis laroperty is akont 2,000 biggalis and 
contains seam Mo, 10. It is subject to no 
royalty. 

(4) Victoria in (lie Baneegunge field. — 
Tins pro])erty is also siliiaied in tin* Ibirra- 
kiir series and contains several seams of 
coal. It extends to about 1,500 biggalis. 
The coal is of excellent quality and is 
subject to no royalty. 

(5) Jamaldi in the Itaiieegunge field. — 
This property, wliicli has onlj recently been 


ooem‘d., cojisists of about 074 bigg a las, and 
is silualed to (ho north fT tla^ Borrea Cob 
liery. The (‘oal is semi-tdloiuinmis and of 
gof»d (pialiiy. From the prcrseiii open-cast 
working an output ru' 8,000 Ions per month 
can ho obtained. 

I'he eolluules are equipped to raise with 
a full labour supply an onfput of 40,000 
Ions a month. Tim present output is about 
ohO.nOO ions per rmniim. 

4'hn Company lias alsfj a number of 
otlp'‘r pro’perties, soim^ of whirdi have been 
p]'o,speet(M( itnd p{)!ii*u’n good (*oal, and 
dovolopmeni of these will be gradually 
taken in hand to replace the older areas 
which are being worked out. 

The ym^iiion of the Company, as shown 
in the accounts for the half-year ending 
Api'il, 192(b was as followos : — 
ra])ital, Bs. 10.00.000. Net expenditure 
on l)lock, after deducting depre- 
ciation, Es. 11,00,000. Current liabilities, 
including amount set aside for dividend, 
E'S. 8,60,915, against liquid assets, E-s. 
21,12,357. 


ANALYSIS or WOnivINC. 


llaif-yoar ending . 

Ocl. 1915 

ApL 1916 

Oct. 1916 

Apl. 1917 

Oct. 1917 

Apl 1918 1 

Oct. 1918 

A|)i. 1919 

Ocl 1919 

Apl 1920 

(Jaleutta expendi- 

Es. 

Es. 

Es. 

Es. 

Es. 

Ha. ' 

Es. 

Es. 

Es. 

Es. 

ture ..... 

Colliery expen di- 

17,628 

18,821 

18,826 

19.242 

19,013 

20,251 : 

21,S'f2 

24.198 

20,665 

30,053 

tui*e 

4,57,305 

4,40,359 

4,60,536 

4,67,405 

4,66,760 

5,28,934 = 

6,12.870 

/.19,035 

6,80,122 

5,80,550 

Oeiieral charges . . 

6,478 

7,647 

6,369 

7,194 

4,490 

8,656 1 

56,895 

10.198 

* 4 409 

8,179 

Zamindari account 

3,551 

2,643 

4,581 

5,051 

6,014 

2,627 

1,127 

1,771 

'558 

Sales 

Coal and coke in 
stock at end of 

6,67,826 

6,51,630 

7,35,310 

7,19,345 

6,65yi5 

7,95,344 i 

11.00,006 

11,23,561 

10,45,456 

9,94,476 

year , . , . , 

85,887 

89.918 

57,902 

9,692 

7,209 

31,699 ’■ 

22,426 

1,02.956 

1 65 738 

1.27 172 

Royalties and rent 

13,766 

19,786 

16,396 

15,594 

15,613 

13.392 1 

6.863 

14,237 

’23,457 

16,745 

Total proiit of year 

3,76,797 

2.09,303 

2,38,203 

1,98,794 

1,90,760 

2,79.579 ' 

4,07,662 

4,77,046 

442,707 

3,96,097 

Depreciation . . . i 
Managing Agents", 

24,075 

32,757 

62,881 

27,190 

31,164 

58,264 

i 

32,410 1 

33.905 

40.526 

60.462 

Colliery Manager 
and Directors' 











commission . . . 

19,153 

22,125 

22,757 1 

1 22.067 

20,726 

i 31,142 ’ 

50,248 

56,173 

49,812 

52,126 

Income Tax . . . 

3,829 

4,720 

i 8,975 ; 

8,779 

7,800 

17,376 

43,213 

56,555 

20,000 

20,600 

Eoad Cess . . 
Dividend rat© per 

11,100 

14,359 

i 13,740 

} 

1 11,693 

12.000 

11,109 1 

9,600 

33,404 

18,000 

17,000 

cent, per annum. 
Balance earn e cl 

30 

! 

30 

30 

i 30 : 

1 

30 

30 1 

50 

* 50 

50 

70 

forward .... 
Highest and lowest 

7,720 

29,233 

25,234 

j 26,299 

27,378 

21,076 ' 

3,262 

40.273 

64,642 

75,282 

price of shares in 




1 







calendar year . . 

46 

1 

46^-43i 

: 70-431 

> 61-53i 

54-49J 

651-50 ' 

62P55 

663-60 

70-64% 

70-411 


Dividend Equalization Fund, Ks. 70,000. 

Development Fund, Es. 50,000. 

Joyramdanga Pumpmg Scheme Fund, Es. 1,95,000. 

Eeserve for Investments, Es. 36,320. 

Premium received in respect of new shares, Es. 1,63,420. 

N.B.—Balance brought forward from last year, including the balance of Damnda Coal Oo., amounts to Es-. 1,34,875. 
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NEW KATRAS GOAL GO., LD. 

Registered 1918. Directors — VV. H. 
Leunett, Esq.; H. Given- Wilson, Esq. 
Managing Agents— Messrs. W. H. Bennett 
& Son, Clive Buildings, Calcutta. 

Auditors— Messrs. Viney and Thurston 

and subscribed 
— E-s. 2,00,000, in shares of Rs. 10 each 
ruily paid up. Accounts closed half-yearlv 
September and March. 

Thy)roperty is situated near Bird & Co ’s 
and Eatras, containing about 250 biglias of 
land which almost bears coal. Recently a 
private siding has been provided for in the 
new Eatras linh wliich has improved the 
colliery considerably. Development works 
have been carried out and now tlie colliery 
IS capable of raising a considerable quantity 


The position of the Company as shov, n in 
the account for half-year ended Seplemlnu. 
1919, was as follows Capital, R.s. 2,U0,0U() 
Expenditure on block, Rs. 1,22 2(;7 Cur- 
rent liabilities, Rs. 990, again, si ’ ]], 
asaets, Rs. 70,534. 

ANALYSES OF WOKKIiSrci. 


1K|U!« 


Half-year ended . 

Colliery and Oaieutta 
Expenses 
Sales . . . 

Stock 

Profit of year 
Dividend . 

Dividend rate per cent 
per annum . . , 
Balance carrie 1 for- 
ward . . 

Hig-hest and lowest 
price of shares in 
caJemlar year 


•■’''ept. 1919 

Ps. 
24.869 
2.172 
40 641 
"■44;G97 


-14,097 

11 


Depreciation and Pcssrve Fnnd. Ps. 5,84a 


new KENDAH goal CO., LD. 

Eegistcred 1907. Directors--Shirlev 
Iremearno, Esej • H M f wt-i ^ 
Eso • T \r %’■ 7 ; ™ii-Wilson, 

A-euts^'M?' Managing 

wiorf, „;i h,'™ 

'““J *"<1 TObscribed 

half vilf^ u ‘''-cconnts made up 

halt-yearly, April and October. ^ 


_ In 1918 the Capital of the Company was 

fhe^S^’ i® situated at Eendali in 

the Raneegunge field, was acquired for a 

lamp sum payment of Rs. 1, 08,000. In 
addition the Company pays ihe parent 
Company a royalty of four anuas per tou on 
all coal sold with a minimum of Rs. 7,500 


Half-year ending . | Oot. 1915 

iolliery expendi - 1 

ture • . . . 

'alcntia expendi- 
ture . . , 

ales_ . . . 1 [ [ 

otP in stock at end 
of ^ year . . . , 

■ining profit of 
year . . 

ppreciatioii J * ' 
nidend rate per 
oent, per annnm 
stance carried 
forward . . . 

iirhest and lowest 
of shares in 
t-alendar year , * 


ANALYSIS OF WOEHING. 


25,409 

4,553 
' 22,680 

14,300 

-593 

2,500 

mi 


783 

61 


Apl. 1916 

Es. 

25.090 

4,669 

46.517 

2.553 

7.123 

3,500 

Nil 

3.095 

7-63 


Oct, 1916 

Es. 

40,854 

4,888 

43.414 

7.093 

4,138 

4.000 

Nil 

2,158 

19 6 


1. 1917 

Oct. 1917 

Apl. 1918 

Oct. 1918 

ApL 1919 

Oct 1919 

Es. 

Es. 

Es 

Es. 

Es. 

Es, 

62.085 

65,394 

68.422 

53.946 

65.490 

80.562 

5,051 

81,309 

4,991 

94,966 

5,389 

73,771 

6.782 

48.351 

5,946 

90,96i 

5.289 

86.644 

6,055 

1,398 

1,447 

12.945 

14,439 

24,630 

15,734 

5.570 

21,075 

8,144 

11,151 

2,694 

1,260 

5,887 

24,037 

12.333 

12,913 

7.274 

5 

2,635 

5 

5.04t 

5 

3.832 

mi 

—1,941 

Nil 

5,918 

Nil 

6,014 

t9-9h 

141-12^ 

161-12^ 

15142 


14^41^ ! 


Apl. 1920 

Bs. 

41,861 

5,362 

81.165 

19,594 

36,483 

23,748 


11,910 

12-11 



COAL. 


09 o 


per annum. Tlie area oi the properlj’ is 
ab'oui hi^*gaj)s and it coniains two 

seams of second-class coal. An agi‘<*(‘ineMi 
lias been come lo lib 1h(‘ x*^ew 
Beerblioom Goal Company, Limited, for tlie 
re-sale of half ilie Kendall Mouzab. The 
remaindier of 2,500 biggabs is quite suffi- 
cient for tbe resources of ibe Company, 
Tile raisings of tlie Company are about 
50,000 Ions of coal per year, but even on a 
mu(di liigber basis and for wbicb tlie colliery 
is equipped it has a very long life. 

All agreement has lieen c(nn]deied with 


tbe G\'eciti<u'.s of the late Mi'. J. A. Millar 
by wliieh tbe Company, in conjiuudion with 
tlie ne^^ .Leerlilioom Ccaii Co., Ltd., 
a, ('quire all liis rights in the Kendab 
]\foiizab. tbe new arvaaigenieiit ibis 

Company liecoines entitled to certain 
royalties. 

The position of the Company, as shown in 
the accounts fVn“ (be half-year ending April, 
1020', was as follows: — Cajiital, lbs, 
9,f)(S,825, Kei exiumdilure on blo(*k, Es. 
d,(>5d;()(). (binvnt liialdlities, lbs. 28,502, 
against liquid asse-^s, Es. 1,74,207. 


THE 

NEW KESSURGURAH COAL GO.j LO» 

Eegistered 1912. Directors — H. F. 
Teoinan, Esq.; J. II. Eattinson, Esq.; G. 
Stapledon, Esq.; E. A. xV. Jenkins, Esq. 
Managing Agents — Messrs. H. V. Low & 
Co., 12, i)albousie Square, Calcutta. Audi- 
tors — Messrs. ■\'iney and Thurston. 

Capital authorized, issued and subscribed 
™Es. 2,50,000 in 25,000 shares of Ees. 10 
each, fully paid up. Accounts made up for 
]>(n’iods ending June and December. 


Tbe Company was formed in June 1912 to 
acquire an urea of land of about 1,200 
biggalis. Tbe Company pays a royalty of G 
annas on all coal despatelied. Tlie pro- 
perty contains JO, 11, 12, 13 and 14 seams 
and^ the coal is of good quality. The 
colliery is equijiped to laise 8,000 tens pei 
month. 

The position of tbe Company, as shown in 
the accounts foi‘ Deceml^er, 1019, was as 
follows:— Capital, Es. 2,50,000. Net es- 
pmuHture on block, after deducting depre- 
(‘iaiieo, Es. 4,09,935. Current liabilities, 
Es. 2,19.283. Liquid assets, Es. 1,95,727. 


ANALYSIS OF WOUKING. 


Period eiKliixs* . . 

June 1915 

Dec. 1915 

June 1915 

Dee. 1915 

June 19' 7 

Dec 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

Oom^rv and Oal- 

K-s. 

Us 

Rs. 

Es. 

Rs. 

Rs. 

64,301 

Es. 

Es. 

Es. 

Rs. 

ciittar expenditure 

42,285 

16,689 

10,974 

24.327 

69,444 

1,13407 

1,08,357 

1,29,723 

90485 

Coal sale .... 

14,601 

14,047 

4,459 

* 29,148 

3 ,ut>,9o9 

90,679 

1,61,900 

149,788 

147,405 

1,01,244 

Coal stock .... 

41,795 

16,908 

16.693 

3,119 

2,788 

3.213 

26,781 

38,896 

84.969 

1,09,617 

Mining profit . . . 
Depreciation . . . 

-7.587 

-27.423 

-6.717 

—6,229 

37.165 

26,202 

72.387 

23,545 

33,765 

'35;86i 

3,050 

7.757 

6,100 

7.600 ! 

8,715 

8,900 ! 

7,827 i 

10.300 

19,657 

17,857 

Net profit ot year 

-10,637 

—35,527 

—13.454 ! 

— 13,829 

22,004 

14,027 

51,712 i 

6,078 

7.330 

1.022 

Dividend . • . • • 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil 

10 i 




Balance carried 
forward .... 

-9,142 

-44,669 

-68,124 

-71,954 

-49,950 

—37,298 

1,163 

7,241 

10,720 : 

11.742 

Highest and lo\Aest 
price 0 ? shares . 

113 

12 

143-9 

1 143-9 

isyiii 

19421 

20M7'. 

33-21 

29>251 

25P25I 


Kesci'vcs, Jis 20,637. 


NEW MAMBHOOM COAL CO.^ LD, 
Registered 1896. Managing Agents — 
Messrs. Octavius Steel & Co., 14, Old Court 
House Ssreei, Cbilciitta. Audit(U‘s — Messrs. 
Meugeiis, Peat- & Co. 


Capital autrurized — Es. 3,00,000 in 30,000 
shares of Es. 10 each. Capital issued— Rs. 
2,72,030 Accounts made up half-yearly, 
March and Se])i ember. 

Tbe Company possesses coal lands in tbe 
Buixlwan and Manbboom districts. Its 
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working’ collieries are at GasHtan and 
Deiidiia. At Gaslitan v^eams Nos. 13, 14 
and 15 are being worked, and owing to tlie 
contimied improvement in tbe quality of 
the coal in these seams no difficnlly is 
experienced in selling’ it. The output at 
Gaslitan is 6,000 to 8,000^ tons a month, and 
the life of the colliery is 50 to 60 ye^ars. 
Dendua was acquired in 1912. The adjoin- 
ing moimas of Gopalpore and E-uttonpore 
have been secured making the area of the 
Dendua Colliery 950 biggahs, capable of 
raising 4,000 to 5,000 good marketable eoai. 
The royalty is 4 to 6 annas according to the 


moiiza. The fhmpany also holds properiic.-^ 
ill x\sansol and vSeiaruinporo Bisiricis \ut 
(I!! exploited. 

During ihe year under the !)oipiii 

oi the Gaslitan has betni sold at a hivonr- 
able rate ror 15 )'pars trom Ofdal m\ J920. 

The position of the Company, as shown in 
the ac'coiiiits lor the half-year eJiding 31st 
March, 1 920, was as ff)llo\\ s -f ‘apita 1 . 
ICs. 2,72,030. Net expenditure on block, 
after deducting deprecdatioii. Its. r),l2,tll(J. 
Current liabilities, Bs. 3,1(3430. agaiiiM 
li^piid assets, Bs. 2,81,811. 


ANALYSIS OF WOEKING. 


Half-year ending 

Sept. 1915 

Mar 1916. 

Sept. 1916 

Mar. 1917 

Sept. 1917 

Mar. 1918 

Sept. 191b 

1 

Mar. 1919 | 

Sept 1919 

Mur. 1920 

Colliery and Cal- 

Bs. 

Rs. 

B.S. 

Rs. 

Rs. 

Bs. 

Rs. 

Bs. i 

Rs. 

Rs. 

outta expendi- 

76,404 

77,556 

98,409 

1,11,501 

1,07,105 

1,39,463 

1,61,559 

2,11,759 ! 

1,83,900 

1,69,2:3 

Saies ... . 

43', 589 

60,632 

1.01,465 

1.46,377 

1,30,185 

4,78,400 

2,22,665 

2.73,906 1 

2,80,350 

2.77,537 

Coal in stock at 
end of year . . . 

47,213 

64,225 

23.789 

6,478 

8.243 

27.282 

29,870 

70,073 ' 

85,741 

70.207 

Profit of year 
Depreciation . . . 

-19,362 

204 

-37,223 

17,592 

24,851 

58,861 

64,773 

1.02.960 ; 

1,12,664 

1,02,833 

mi 

Nil 

Nil ! 

Nil 

Nil 

Nil 

31,590 

29,845 

28,368 

1 26,950 

Net profit of year . 
Dividend rate per 

-19.552 

-48,427 

-85,864 

13,607 

20,970 

51,330 

; 28, 023(a) 

62.170 (b) , 

45,243 

76,886 

cent, per annum 
Balance carried 

mi 

Nil 

Nil 

Nd 

Nil 

Nil 

10 

20 

20 

30 

forward .... 
Eighest and lowest 
price of shares in 

-47,930 

-48,427 

-85,864 

-72,257 

-51,287 

43 ^ 

1,465 

16,432 

34.477 

32.346 

calendar year 

22 

18 |-m 

27-183 

27-221 

Nil 

231-203 

35^-28 

51-34 1 

50-471 

49-46 


Working Caipitai Fund, Hb. 1,23,045. Keserve Fund, Ka. 50,000. 
(a) Out of this sum amounts set aside for Excefls Profit Tax, Is. 13,000. 
(h) Out of this sum amounts set aside for Excess Profit Tax, Bs. 20,000. 


THE NEW SINIDiHI COAL CO., LD. 

Itegistered 1914. Directors — J. H. Pat- 
tinson, Esq.; Gerald Stapledon, Esq.; H. 
F. Yeoman, Esq.,; R. A. A. Jenkins, Esq.; 


P. li. Crete, Esq. Managing Agents — 
Messrs. H. V. Low & Co., 12, Dalhousie 
Square, Calcutta. Auditors-'-Messrs, Viney 
& Thurston. 


ANALYSIS OF WORKING 


Year ending - . 


Colliery and Oah 
cutta Expenditure! 
Goal Saks . , . . : 
Coal Stock , , . 
Mining Profit . . 
Oepr eolation . . . 
Net Profit .... 
Dividend .... 
Carried forward . 
Highest and lowest 
price of shares , . 


eo. 1915 

June 1916 

Deo, 1916 1 

! Jime 1917 

Rs. 

Bs. 

Rs. ! 

Bs. 

9,676 

8,283 

7,975 

27,881 

668 

666 

12,730 

16.944 

11.910 

13,621 

3.062 

16455 

-10,310 

— 5,891 

-4,127 

-724 

5,250 

3,100 

3,100 

6,500 

-13,629 

-8,111 

-6,579 

-8,927 

mt 

Nil 

mi 

mi 

-24491 

-32,302 

-38*88! 

-47,809 


1 


9-8 


Deo. 1917 

June 1918 

Bee. 1918 

June 1919 

Bs, 

Bs. 

Bs. 

Bb. 

32,735 

40446 

29,634 

49.i?61 

26,279 

34,316 

34,105 

46,009 

22,368 

36,214 

20,263 

23,529 

-243 

8,016 

-11,316 

-485 

6,500 

8,775 

7,000 

7,000 

-6,743 

-1,761 

-18,316 

—7,486 

Nil 

Nil 

mi 

mi 

-64.552 

-56,313 

—74.629 

-82,114 

101-9 

9 

10-9 

181-16 


Dec 1916 

Ba. 

46.109 

30.549 

27.400 

-11,388 

16.146 

-26,534 

mi 

-1.08,648 

16M6 


Provision for Xnoome Tax. etc., Bs, 646. 
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Capital aiiiliorized, issued and subscribed — 
Rs. 3,50,000 in 35,000 sbart^s of Es. 10 eaeli. 
xAccoinits made up for periods ending* Juno 
and December. 

The property is situated in the Jherria 
("•(ailHi^ld, scmie 5 miles Horn Kalrasg'e’j'li 
Station. Tim Company pays -a rojmlty of 6 
annas on steam coal, 8 annas on haid coke, 
0 annas on soft coke, 3 amias on rubble and 
2 annas on dust coal despaicdiod. Coal is 
of g’ood se(*oiid-elass qua lily and the colliery 
has a fair life before ii. 


On and from 101 Ii January, 1917, the 
C^ompany acquired ibe leasehold properties 
known as Ikdunaiidili, Targ*a and Riiriadih, 
l^ehmandili contains first-clawss coal, lioyalty 
on Ueljman<iili coal is C annas per ton on all 
class raised. 

The position of the Company, as shown in 
Ihe a<*counis fox December. 1919, was as 
follows: — Cn.pital, Its. 3,50,000. INTot ex- 
penditure on block after deduct big depre- 
cialion, lis. d,09,2(D. Cui'ieni liabilities, 
Ds. 2,12,312, Liquid assets. Es. 45,100. 


NEW TETTURYA COAL CO-, ^0* 

Registered 1907. Directors — T. L. Milne, 
Es(i. ; G. IL McNair, l^iscp: H. K. Letts, 
Esq. Manag'iiig* Ag(‘iits — Messi's. Shaw, 
Wallace & Co.,' 4, Eunkshall Street, Cal- 
cutta. Auditors — Messis. 'ileugens, Eeai 
& Co. 

Capital authorized and issued-— 
Its. 5,50,000 in 55,000 shares of Es.^10 each. 
Accounts made up half-yearly, Eebriiary 
and August. 

The Company's property is situated in the 
Jlierriah field and comprises 565 biggahs. 
It is held under a sub-lease for 999 ^mars of 
stirfaeo and mining rigliis from the Raja of 
Nowagarh. The purchase price, including 
a hmall adjoijiing property td' 50 biggahs, 
known as Ramgorh colliery, which was 
acquired in 1909, amounted to Rs. 4,58,000. 
There is a ro^^alty payable on all coal raised 


of ihree-aiicl-a-half annas on the main pro- 
perty and of four annas on the Ramgarh 
prj'perty. The property cfuitains seams 
Nos. 13, 14 and 15--all of first-class quality. 
The propert^^ is estiinaicM to contain, after 
allowing for wastage, 4,296,000’ tons of first 
class coal and 3,1<S8,000 tons of second-class 
coal, taking into account only seams out- 
cropping on the property. The property is 
at present equipped with five inclines to 
raise 8,000 tons a month, and on the basis 
of this output would have a life of approxi- 
mahdy 71 vein's. 

The position of the Company, as shown in 
the acc'ouiiis for the half-year ending 
Eebruary, 1920. was as follows. — Cupital, 
Es. 5,50,000, Net expendiUire on block, 
after deducting depreciation, Es. 5,29,188. 
OniTenl liabilities, ineludiug amount sot 
aside for dividends, Es. 71,786, against 
liquid assets, Es, 2,24,770. 


ANALYSnS OF WOTtKlNQ 


Half-year endiiu? 

Aug, 1915 

Feb. 1916 

Aujy. 1916 

Fob. 1917 

' Aii^. 1917 

Feb. 1918 

CO 

si 

Feb. 1915 

Atuj. 1915 

Feb. 1920 

Colliery ezpendi- ’ 

Rs. 

Rs. 

Rs. i 

Rs, i 

t 

Rs. 

Rs. 

1 

Bs. 

Rs. 

Es. 

Rs. 

tnre . . • • .* i 

Calcutta expendi- 

55,089 

64,855 

74,086 

67,969 1 

1 

85.412 

84,999 

3,11,964 

1,10,215 

1,18,079 

96,142 

tare ..... 

4,782 

5,727 

4,542 

4,462 

4,687 

5,504 

5,138 

6,221 

6,282 

^ 6,026 

Sales .... 

Coal iti stooK at 

68,815 

91,826 : 

1,23,070 

83,972 

1,47,161 

1,29,964 

1,58,214 

1,49,392 

1,71,578 

1,52,881 

end of year . . . 

14,184 

9,620 

762 

16.797 

1,738 

1,716 

1,539 

3,365 

1,315 

621 

Profit of year . . 

-271 

15,093 

33,964 

28,871 

42,919 

40,475 

42,294 

36,682 1 

47,663 

50,510 

Depreo! nation . . . 

7,221 

7,221 

7.221 

7.221 

7,221 

9.870 

12,841 

7,316 I 

7,177 

5,178 

Net profit of year 
Dividepd rate per 

-8.168 

7,938 

13,932 

19,816 

22,851 

17,500 

15,568 

26,664 1 

20,046 

13,926 

cent, per anntiia 
Balance carried 

mi 

Nil 

Nil 

5% 


71 ^ 

10 ' 

1 71 

j 10 

m 6 

forward .... 
Higrhest and lowest 
price of shares in 

41,876 

I 

49,813 

63,745 

19,812 

22,018 

18,993 

7,161 

! 12,200’^ 

4,746 

2,172 

calendar year . • 

7i 

m 

181-7 ^ 

18-10 

161-11 

17-14 

2t-15J 

1 18146 

[ 3745f 

. 15142 


Reserve, Re. 1,30,000. 

* This sum is fo Excess Profit Ta??. 
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NODIHA COAL CO., LD. 

Eegistered 1907. Directors— G. Staple- 
don, Esq.; H. P. Yeoman, Esq.; A. Dnfi, 
Esq. Managing Agents— ilessrs. Maeneill 
& Co., 2, Clive Gliat Street, Calcniia. 
Auditors— Messrs. Meugens, Peat & Co. 

Capital authorized and issued — ^Rs. 

4,00,000 in 40,000 shares of Es. 10 each. 

Accounts made up yearly for period ending 
June. 

The Company is a subsidiary Company of 
the Equitable Coal Company from which its 
property was acquired in 1907. It is 
situated at Yodiha in the Eaneegiinge coal- 
held and has an area of 1,427 biggahs 


The property contains the Deshurgliur seam, 
about 7 feet in tliickness, lying at an avcn'age 
inclination of 21 degrees and is worked by 
means of inclines equipped for jnising 5.000 
tons monihly, Tliere is a royalty payable oi 
10 annas on coke, 7 annas on steam coal, 
and 4 annas on dust, with a minimum 
royalty of Es. 3,000 per annum. 

The position of the Company, as shown in 
the accounts for the year ending dOfh 
June, 1919, was as follows: — Capiial ]iai<l 
up, Rs. 4,00,000. Net expenditure on l)lotdv, 
after deducting depreciation, Es. 2,57,503. 
Current liabilities, including amount sel 
aside for dividend, Es. 85,951. against 
liquid assets, Rs. 2,46,254, 


ANALYSIS OP WOEKING. 


Period ending . . 


Colliery and Cal- j 
ontta expend! * 

tnre 1 

Sales I 

Coal in stock at ' 
end of year . . . • 
Mining proEt of 

year I 

Depreciation . . . ! 
Net profit of year . 
Dividend rate per ! 

cent, per anniim 
Balance carried 
forward .... 
Highest and lowest i 
price of shares 
in calendar year 


Dec. 1911 

June 1912 

Dec. 1912 

June 1913 

June 1914 

June 1915 

June 1916 

Es. 

Es. 

Es. 

Es. 

Es 

Es. 

Rs. 

38,395 

42,073 

39.305 

43,290 

41,153 

65,448 

48,410 

59,022 

1.07.626 

1.58.750 

1.32,304 

1.79,666 

86.742 

92,595 

2.512 

4,128 

264 

3,462 

Nil 

Nil 

Nil 

2,971 

5,822 

5,699 

9,051 

20.431 

10,839 

13,809 

8,083 

47.762 

31.505 

47,352 

22,642 

7.365 

15,721 



12,229 

2,466 

20.633 

24,059 

-■5.023 

Nil 

Nil 

Nil 

Nil 

5 

5 

Nil 

-7,884 

-7,884 

+4,345 





27i 



6.811 

7,444 

11,503 

6,480 

23 

27i 

58.22i 

58-59 

8}-5i 

18-8 


Juno 1917 


Es. 

93.534 
1,37,004 

Nil 

40,917 

18,202 

22.534 

5 


8,814 

18^82 


June 1918 


Es. 

1,18,583 

1,76,005 

Nil 

60.127 

21,851 

55.988 

n 

12,802 

201-14; 


June 1919 
Es. 

Figures 
I not; 

- avail- 
j able. 

47,063 

10 

19,866 

20.1-16.^ 


NORTHBROOK COAL CO., LD. 

E^Ristered 1919. Directors-Ashniff 

?■ CJioudhuri, Esq.: 

A. E. Mitchell Esq.; J. E. Jowitt, Esq.; 
H. 0. Read, Esq. Managing Agents— 
Oosnian_.Tam.all & Sons, Ld., Royal Insur- 
ance Buildings, Dalhousie Square, ‘ Calcutta, 
Aiiditor-s— Mes.sr.s. jMeugen.s, Peat & Co 
.(aipita auihorized— Rs. .5,00,000 in 50.000 
shares of Rs 10 each. Capital issued and 
subsmbed-Rs 2.50 000 in 25,000 shares of 
Rs. 10 each fully paid up. Accounts closed 
half-yearly, Tune and December 
The colliery is in the Raniganj coalfield 


on the Grand Trunk Road leading from 
Asa,nsoI to Raniganj consisting of 840 
nghas all of which is coal-beariug land. 
J-lie quality of coal being sunk and met in 
a bore-liole proves by analysis and correla- 
tion to be equal to Ghusick Coal. The 
iSibpur seam was met in the bore-hole at a 
depth of 1,^00 ft., all the other seams of the 
series being passed through. The crdlieiw 
IS being developed by sinking 2 ])its, which 
It IS expected will be raising coal shortly. 

uring the year under review the higli- 
est and lowest price of shares was Rs. 2 
Premium and Rs. IJ Premium, respectively 
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THE NORTH DAMUOA COAL CO., LD. 

Eegisiered 1908. Birecdors — K. ijaiup- 
bell, P]sq. ; F. II. p]s(|.; G. F. 

Mariiii , J^sq. Maiuio-in^* A| 4 *ojits — Messrs. 
Sliaw, Wallace & Go., ‘Wallace House, 
Banksliali Sireet, Guilciitla. Auditors — 
Messrs. Mengens, Peat Co. 

Capital authorised, issued and sub- 
scribed — E.S. 5,00,000 in 50,000 shares of 
Rs. 10 each. Accounis made up half- 
yearly, June and December. 

This Company is an offshoot of the 
Bokaro-9 herria Coalfields, Limited, and 
holds its property from then)— 800 bio*,f>'ahs 
in Sijna, and 900 biggahs in Doogda. 


22T 

Eighteen seams outcrop on the property. 
Work is now comQienciiig on three seams 
in the Sijua property, which have been 
proved to contain first-class coal. 

Eoyalt^^ on the 300 biggahs of Sijiia, four 
annas per ton. 

There is no royalty payable on coal in 
900 biggahs in Doogda Moiizah. 

Tlie position of the Company, as shown in 
the accounts for the half-year ending 31st 
Deeeml^er, 19] 9, was as follow's : — Capital 
paid up, E-s. 5,00,000. E"et expenditure on 
block, aft(u* deducting depreciation, Rs. 
1,71,204. Current liabilities, Es. 20,793, 
against liquid assets, Es. 54,223. 


xVNALYSIS OF WORKING. 


Half-year eiKlitif? . 

Dec 19i6 

June 1917 

Dec. 1917 

June 1918 

Dee 1918 

June 1919 | 

Dec. 1919 


Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs. : 

1 

Rs. 

Colliery expenses . | 

14,076 

22.662 

22,387 

53,977 

31,760 

44,520 

2fi.nQ4 

Calcutta expenses ^ 

1,602 

2,041 

2,411 

4,377 

4,467 

4,658 1 

4,739 

Sales 

24,475 

57.14h 

47,395 

34,9C6 

50,079 

SB, 444 i 

27,985 

Stocks 

3,840 

2,251 

801 

10,991 

9,320 

25.892 ' 

26,628 

Mining profit . . 

10,517 

11.368 

22,651 

7,724 

12.99^ 

6,537 : 

—2,946 

Depreciation . . | 

3,431 

12,716 i 

15,691 1 

5,932 

9,622 

4.980 

5,143 

Net profit of year ; 

6,565 

“1,991 1 

5,343 j 

1,335 

i 2,462 

- 12 

-8,863 

Dividend rate per i 


1 



j 


cent, per annum ( 


j j 






Balance carried , 








forward .... 

6,365 

4,374 

9,717 

! 11,053 

13.5x4 

13.602 

4 634 

Highest and lowest i 








price of shares in * 




i 




calendar year . ‘ 

ISJi 

125-81 

12i 

! 

; t4 

1 

14M2 

14 

1 

J4 


NORTHERN COAL CO., LD. 

Eegistered 1917. Directors — J. D. Mar- 
shall, Esq.; r\ IT. Eggar, Esq.; W. Carter 
Clayden, Esq.; H. C. Dull, Esq. Managing 
xAgeiits — Messrs. The Planters' Stores and 


Agency Co., Ltd., li, Clive Street, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

(Inpital authorised, issued and subscribed 
— E.S. 2,50,000 in 26,000 shares of Es, 10 
each fully paid up. Accounts made up half- 


ANALYSIS OF WOElvING. 


1 

Half-year ended . ■ 

Mar. 1918 

Sept. 1918 

Mar- 1919 1 

Sept. 1919 


Rs. 

Rs. 

Rs. 1 

Rs 

Colliery expenditure . . : 

49,306 

35,283 

32,851 1 

19,193 

Calcutta expenditure . . i 

4,583 

4,417 

2,591 I 

2,822 

Sales 

29,750 

18,101 

45.527 ! 

8,569 

Stock at end of year ! 

59.867 

80,932 

43,197 ; 

30,695 

Mining profit • • . i 

36.395 

2,184 

—27,634 

-25,950 

Managing Agents", Direc- 
tors’ commi==:cT, etc . 

6,369 

' 768 1 



Denre^’niion . . 

6,701 

1 6.380 

-11,750 

6,625 

Net pi’ofir of year . . 

21,868 : 

-4,963 

-52,576 

il'viciend rate per cent. 





per annum .... 


4 ... 

.... . 


Balance carried forward 

' S;867 

15.904 

“■11,730 

-44,305 

Highest and lowest price 
of shares in calendar 




year 

m-101 

171-15 

m 

16H6 
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yearly for periods ending Mareli and 
September. 

The Company’s property is situated in 
moussa Matigara, district Manbhiim, con- 
sisting of ],534 lidglias and contains both 
first and second class coal in Yeiy large 
quantity. 


The position of the Company, as reveale 1 
in the acf'onnis f(»r the liall'-year ciuling Se])- 
temlier, 1911). was as i'ollous *— Capital. 
Rs. 2,50,000. Jfet expen dii lire on block, 
alter deducting depreciaikm, Rs. 2,14,394. 
CiuTent liabilities, Es. 05,828, against 
liquid assets, Es. 57,129. 


NORTH KAJORA GOAL CO., LD. 

Ecgistered 1918. Directors — J. H. Pat- 
tiiison. Esq.; Arthur Ttinds, Esq.; C. A 
Jones, Esq.; C. W. Thompson, Esq. 
Managing Agents— Messrs. H. V. Low & 
Co., 12, Dailioiisie Square. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorised, issued and sub- 
scribed — Es. 2,J5,000 in 27,500 shares ot 
RvS. 10 each. Accounts made up half-yearly, 
June and December. 

The property consists of the Eajora Seam, 


containing a good second-class coal and also 
the Jambed or Rowluh Seam. Coal was 
touched in "No. 1 Pit at 253 feet and main 
galleries are novc being driven out in the 
Seam j^o. 2 Pit. 

Block expenditure iueludiiig preliminary 
expenses up to 31st Dieeember, 1919, stood 
at Es. 1,92.078. 

The .highest and lowest price of shares 
during the year under review was 2,5 Pre- 
mium and 1 Premium, respectivelyn 


NORTH LASKOIH GOAL CO., LD. 

Registered 1919. Directors — S. H. 

Seddoii, Ksq.; A. E. Alitcdiell, Esq. ; A. 
Muir, Esq.; E. E, Cohen, Esq. Alanaging 
Agents — ^Messrs, Seddon & Co., b, Royal 
Exchange Place, Calcutta. ximlitors — 

Messrs. Yiney & Thurston. 

Capital authorised, issued and subsmihed 
— Es. 4,00,000 in 40,000 shares of Es. 10 
each fully paid up. Accounts made up 
yearly to 31st July. 


The Company’s p3*op.erty is situated at 
Pergannah Pandia, in the district of 
Alanbluini, consisting of 900 bighas all coal- 
bearing land. lire property contains a 
number of outcropping seams, three of 
iljem are first cdass and two are good second 
class and tlie rest all second class. Tbere 
are bottom seams yet to be proved. It is 
calculated to have a life of 60’ years with 
a yearly raising of 100,000 tons based on 
the top seam. 


NORTH-WEST COAL CO., LD. 

Registered 1906. Managing Agents — 
Messrs. Andrew Yule & Co,, 8, Clive Row, 
Calcutta. Auditors— Messrs. Meugens, 
Peat & Co. 

Capital anthorked and issued — Es. 
3,25,000 in 32,600 shares of Rs, 10 each. 
Capital paid up — Rs. 2,72,500, in 11,500 
shares of Rs, 10 each fully paid up; 


and in 21,000 shares on which Rs. 7-8 
has l)een called up. Shareholders are there- 
fore liable to further calls of Rs. 2-8 on due 
notice being given. Accounts made up 
half-yearly, Marcdi and September. 

The property which was acquired in 1906 
from the Berigal-Nagpur Coal Co. is 
situated in the Jherria field, and is known 
as the Ena Colliery. It qonsiste of some 



COAL. 


229 


400 biggabs, being a part of ilie Bengal- 
Nagpur’s Blniggiiidili property. Tlie price 
paid for tbe suTla(*e a.nd mining rigliis was 
Rs. 1,99,000, in addition io a yearly rental 
of Ils. 500, and a royalty of six annas tliree 
pies per ton on steam coal, and four annas 
and iliree pies on rubble and coke. Tbe 
lease of tbe properly expires in 1944 with 
tbe option of renewal for a further teian of 
50 yeans. The property eou tains seams 11, 
12 and 14, but seams 12 and 1-1 are the only 
soaims being worked at present. These are 
estimated to contain 1,790,064 ions of cojil 


allowing for loss in winning and intrusion. 
Tbe colliery is capable, with a full labour 
of nil output of 7,000 tons a month 
and on this basis would, have a life of about 
18 years. 

Tbe position of the Company, as shown 
in tbe accounts for the half-year ending 30tb 
Sepieinber, 1919, was as follows: — Capital 
jjaid up, liS. 2,72,500. Net ex])endjiure 
on block, after declucling A.depreoiaiioii, 
its, 5,000. Current liabilities, including 
a;»aonni set aside tor dim’deiul, Rs. 2,10,000, 
rjgainst licfiiid assets, Hs. 5,03,226. 


aXALYSIS OF WORKIXa. 


Half-year endiiig 

yar J91G 

Scot 1915 

1 

dar. 1910 ! 

Sept. 1916 

Hiir 1917 

Sept. 1917 

Mar. 1913 

tecpt. 19i8 

Mtxr 1919 

Sept 1919 

Colliery and Cal- 

Hs 

Hs 

Ks. 1 

Hs. 

Hf. 

Ks. 

Ea. 

Ra 

Es. 

Hs. 

cutia expenditure 

86.566 

75.o39 , 

89.342 ■ 

3,02.703 

3,12,763 

1,08,283 

1,20,195 

1,19,506 

1,75.407 

1,99,742 

Sales 

Coal in stock at 

1,30,472 

91,850 , 

1,21,601 

1,39,227 

1,70.604 

1,68, ^‘02 

1,88,783 

2,07,882 

2,47 879 

c, 11, 618 

end of year . . . 
Uining profit of 

‘ 7,029 

13,657 1 

6,719 I 

4.177 

0,383 

3,238 

2,485 

1,992 

1.992 

6.004 

year 

49,00^ 

25,986 I 

28,549 i 

37,119 

60,792 

63,706 

72,409 

92.07iJ 

80,345 

1,20,703 

Depreciation . . . 
Commisaioii . . . 

10,000 

9,333 ' 

32,092 1 

15,000 

18,792 

21,220 

10,000 

15,000 

1 4,907 

! 2.595 ; 

2.847 i 

5,689 1 

■ 6,073 

6,557 

7.229 

9,215 i 

8,152 1 

! 12,070 

Het profit of year 
Diviclond rate per 

1 3^,096 

i 14,057 j 

13,746 i 

18,573 ; 

36,616 

56,638 

; 55,537 

68,321 j 

72,193 

1,08,696 

cent, per aimuin 
Balance carried 

, 25 

' 10 

10 j 

121 

1 

25 

25 i 

40 

50 i 

' i 

60 

80 

forward .... 
Highest and lowest 
price of sliares in 

; 9,351 

i 

9.749 1 

9,870 ! 

i 

13,432 1 

13,966 , 

; 16,642 

j 

J 

1 17,579 

I 17,765 

1 23,024 

22,720 

calendar year 

Oo I 

533: 

32:-32 ; 

43-24i ■ 

43 1 

54-43 1 

49-36 

52>35i 

1 62ii 34 

80-61! 


ONDAL COAL CO«, LD- 

Eegistered 1897, Directors — A. A. 

Harvey, Esq.: T. E. T. Fpton, Rsq, ; W. L. 
Carey, Es({ . Managirig Agents — Messrs. 
F. W. Heilgers Co., Chartered Bank 
Buildings, Cabuitta. Auditors — Messrs. 

Meugens, Peat & Oo. 

Oapitai autborissed — Ils. 6,50,000. Capi- 
tal issued--™i{s. 4,50,(KJ0. Proferenee capital 
— Es^ 2,00,000 in 6| per cent, cumulative 
Preference sliares of Es. 100 each, carrying 
preferential claim to repayment of capital. 
Capital issued and subscribed — Es. 4,50,000 
in 25,000 shares ^of Es. 10 each and 2,000 
Preference shares of Es. 100 each fully paid 
up. Accounts made up half-yearly, 
June and December. 

The Company possesses mining rights 
over some 30,300 biggahs of coal lands in 


tbe Eaneogungo field. In 1908 tbe 
Nicliinta pjoperty, 932 biggahs, was dis- 
posed oi for Es. 54,475, and Benedi, 
380 biggahs, for lis. 30,000, and in 1909 
tbe Saiikerpore ilouza was leased io Messrs. 
Burn and Company, ike price being Es. 
89,441 payable in instalments, a 

royalty" of 4 aimas a ton on all steam coal. 
At tbe present time one seam is 
being worked in Mouza Cbara. This 
colliery, 1,000 biggahs, was sub-leased in 
January, 1912, for a period of 20 yea]*s on a 
royalty of 6 annas for steam coal, 3 annas 
for rubble and dust, and 9 annas for coke, 
with a minimum royalty of Es, 1,200 per 
month. 

In 1917 the whole of Bowdah Monza was 
sold for a cash payment of Es. 65,000. 

The rent of all the Moiizas, comprising of 
30,300 biggahs, is Es. 6,235 a year in 
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iiddiiioii to a miniBuira roj'ally of Its. 12,000 
a year. 

The position of the Company^ as shown 
in the accounts for the half-year ending 
June, 1920, was as follows: — Capital, 


Its. 4,50,000. Ket value of block, after d(‘- 
dueting depreciation, Its. 2,95,2491 Cur- 
rent liahilities, ineludijig aiuouut set aside 
for dividend, Its. 1,54,144, against ]i(|ui<l 
assets, Its. 5,14,548. 


ANALYSIS OF WORKING. 


Period ending . . 

2nd half 1 

1st half 

2nd half 

1st half 

2nd half 

1st half 

2nd half 

Ibt half 1 

f 

2n(l half ' 

Ist hiiii 


1916 1 

1936 

1916 

1917 

1917 

1918 

1918 

1919 

1919 I 

1920 


Rs. j 

Es. 

Es 

Rs. 

Es. 

Rs. 

Rs 

Rs 1 

Rh i 


Mining profit . . . 
Misoeiianeous re- 

26.600 , 

i 

69,046 

1,15,179 

62,854 

94 190 

1,73,241 

57,799 

46,615 1 

27,735 , 

l,04.73u 

oeipts and sundry 
adjustments . * 

7,385 ! 

8,142 

.3,265 

5,502 

5,678 

6,366 

72,059 

26,115 

26.005 ^ 

23,294 

Commissions Super 


and Income Tax- 
es, etc 

”2^000 

3,028 

9,556 

6,003 

9,548 

24.631 

20,734 

22,632 

12,025' 

1,17,747 

Depreciation . . . 

35,000 

31,500 

35,000 

15,000 

2,500 




Net profit of year 
Development Ac- 

13 

23,892 

75,588 

47,353 

75,320 

1,52.477 

1,09,124 

50,098 

41,716 

10,277 

count .... 

Preference divi- 




40.000 

70.fi30 > 

65,000 

25,000 


j ’ 


dend. rate per 
cent, per annum 

Nil 

c?o/ 

i'U 

39% 

6^2 

6| 


SI 

6^ 

SI 

6.600 

Ordinary dividend, 








rate per cent, per 
annum .... 

Nil 

Nil 

Nil 

Nil 

Nil 

60 

60 

30 

30 

1 32,500 

Balance c a r i i a d 

1 









forward .... 
Higiiest and lowest 

497 1 

4,890 

2,278 

3,132 

1,952 

7,928 

10,665 

16,651’^ 

14.367* 

5,644 

price of Ordinary 
shares 

4 

ZhZ 

12^3 

t.’ji 

CO 

211-15 

281-17 

423.-30^ 

47^421. 

48-443 

444-404 


Development Fund, Rif. 2,00,000 
* These are subject to Excess Profits Duty. 


PAt^OAVESWAR COLLIERY, LO. 

llegistered 1918. Directors — ^E. Villiers, 
Esq.; A. E. Mitchell, Esq. Managing 
Agents — Messrs, Villiers Ld., El, Clive 
Buildings, Calcutta . A uditors — Messrs . 
Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
— Its. 3,00,000 in 10,000 shares of Es. 10 


each fully paid np. Accounts made up half- 
yearly, June and December. 

Satisfactory progress has been made and 
one Pit has reached coal. Block expendi- 
ture up to 31st December, 1919, stood at 
Es. 1,29,120. 

The highest and lowest price of shares 
during the year under review was Es. 141 
and Es. 11|, respective^. 


PARASEA COLLIERIES, LD. 

Eegistered 1906. Directors — E. J. 
Oakley, Esq.; T. E. T. Dpton, Esq.; 
C. B. Chartres, Esq. Managing Agents — 
Messivs. Kilburn & Co., 4, Eairlie Place. 
Calcutta. Auditors — Messrs. Meugens, Peat 
& Co. 

^ Messrs. Shaw, Wallace & Co, re- 
signed the Managing Agency with effect 


from the 241 h February, 1917, and 
Messrs. Kilburn & Co. were appointed Man- 
aging Agents in their place. 

Capital authorized, issued and paid up — 
Es. 8,00,000 in 80,000 shares of Es. 10 each. 
Accounts made up half-yearly, June and 
December. 

The Company’s properties are situated 
at Nitchitpore in Jherria and at Parasea, 
Chakdala and Bahadurpore in Eaneegunge. 
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Tlie former pi’operty eousists of 410 
bip'has and the laiior of 8,o00 hii>’luis, or a 
total of 8,010 highas. Tlie Jlierria pro» 
perty is hold under a perpetual lease at 
a yearly rental from the Raja of Jlierria 
and the Oliakdala, Parasea and Bahadurpore 
properties on sub-leases from the Maharaja 
of Burdwaii. Fitcliitpore is on a yearly 
rental and the other properties pay 5 annas 
per ton royalty on all coal raised. 

The Nitcliitpore property contains seams 
1 to 11 of tbe Barrakur series, second-class 
coal. The Parasea property, the Fichinta 
seam, the Parasea seam and the Kenda 
seam, all of second-class coal. The Chak- 
dala property contains two seams, 8 feet and 
4 feet 8 inches, respect ively. The upper 
seam is the Koiti seam of second-class coal, 
and the lower seam is believed by the 
Geological Survey Department to be the 
Charanpur bottom seam wliich is elsewhere 
known as the Seebpore or Sanctoria seam. 


Some douhi, however, still (‘xi^ts on this 
point and the owners of an adjoining pro- 
perty are at present engaged in putting 
down a bore-hole w’-hich will settle the 
matter definitely. vShould the opinion of 
the Geological Survey Department be found 
to be correct, the Chakdala property will 
contain some 2,105,000' tons of first-class 
coal, allowing for wastage. Omitting seanivS 
underlying the property at a greater depth 
than 500 feet, the Company hs properties are 
estimated to contain some 4,200,000 tons of 
coal and the life of the property is conse- 
quently a long one. 

The position of the Company, as shown in 
the accounts for the half-year ended 31st 
December, 1919, was as follows : — Capital, 
Rs. 8,00,000. Fot expenditure on block, Rs. 
7,41,585. Current liabilities, Rs. 21,092, 
against liquid assets, Rs. 32,T3G. 


ANALYSIS OF WORKING. 


Half-year ending 


Calcutta ami Col- 
liery expenditure 
Sales .... 
Stocks . . . 
Mining profit . 
Dapreoiation . 

Net profit . 
Dividend . . . 
Carried forward 
Highest and lowest 
price of shares . 


j 1st half 

2nd half 

1st half 

End half 1 

1st half ' 

2nd half 

ist half 1 

2nd half 

1st half 

End half 

! ' 1915 

1915 

1916 

1916 

1917 

1917 

Es. 

1918 

1919 

1919 

1 Es. 

Rs. 

Rs. 

Rs. 1 

Rs. 

Rs. 

1918 

E,s. 

Es. 

Rs. 

1 20 972 ‘ 

5,083 

3,542 

4 276 

15.508 

33,665 

31.289 

1 38,994 

55.286 

34.300 

10,826 


168 

16,708 

^,786 

38,989 

i 55,611 

80,936 

52,430 

6,606 

199 

Nil 


489 

1,139 

180 

: 2,177 

1,755 

1,296 

1 -12.764 

—10,967 

—6.058 ! 

—6.647 ' 

2,201 . 

11,862 

9,160 

18.842 

25,775 

19,957 

1 4,566 

1,741 

1,741 i 

1,741 

2,201 

11.861 

8,642 

8,508 

9,578 

8.990 

1 -17,330 

-12,708 

—7,800 

-8 082 

30 

2,135 

518 

10,334 

16,263 

1 10,995 

! mi 

Nil 

Nil 

Nil 

Nil 

Nil 

Nil. 

Nil 

Nit 


j -58,448 

-71,157 

-78.957 

1 -87,040 

-87,013 

-84.880 

-84.363 i 

\ -74,029 

— 67,766 

-46,771 

1 

2| 

2m 

! 3Llg 

6J-3S 

i 9-4J 

81-51 

1 91-8^ 

111-6 ■ 



PATMOHNA COLLIERIES, LD. 

Registered 1919. Directors— C. A. Carr. 
Esq.; T. E. T. Fpton, Esq ; M. M. Bear, 
Esq.; W. L. Carey, Esq. Managing 
Agents — E. W. Heilgers & Co., Chartered 
Bank Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital auth orised — R s . 25 . 00 , 000 . 
Capital issued and subscribed — Rs. 
16,00,000 in 150,000 shares of Rs. 10 each. 
Accounts made up half-yearly, June and 
December. 


The area of the coal-bearing land is 3,113 
high as. The known seams on this property 
are the Bliaraichak, Nursamiida, Qopalpur, 
Ihirachak and Dishergarh. Underlying the 
Dishergai'h will he found the Hitual and 
Sanctoria, but these seams have not yet been 
proved. 

The sinking, equipping and fitting up oi 
tlie tw'o pits to the Deshergarli seam are 
being worked out. 

The highest and lowest price of shares 
up to June. 1920, was Rs. 22 and Rs. 15|, 
respectively. 
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PENCH CONSOLIOATED COAL CO., LD. 

liegistered 1908. Diii^cioi-s — K. Camp- 
bell, Esq.; H. M. Given-Wilsou, Esq.; G. 
A. MartiUj Esq. Managing* Agents — Messrs. 
Shaw, Wallace & Co., 4, Baiiksliall Street, 
Calcutta. Auditors — Messrs. Mengens, 
Peat & Co. 

Capital authorised and issued — Es. 
5,00,000 in 50,000 shares of Rs, 10 each. 
Capital su}>scril)od, Es. 3,50,000 being 
20,000^ vsliares fully paid and 30,00'() shares 
on which Es. 5 has been paid. Accounts 
made up half -yearly, June and December. 

The Company’s properties are situated in 
the Pench Valley coalfields, some TO miles 
due north of Nagpur in the Central Pro- 
vinces and 450 miles from Bombay. The 
properties are known as Dhow J angle, XJm- 
bara and Palacliowrie and comprise in all 
some 5,946 biggahs. The mining rights 
were acquired from tlie Pench Valley Coal 
Co. to the extent of 1,472 big'gahs, and fiom 
the Cliindwara and l^eneli Valley Syndicate 


to tlie extent of 4,474 l)iggalis, for the 
sum of Es. 2,66,000. The properties 
are leased under the Government mining 
rulep for a period of 30 years subject 
to renewal, and a royalty of one anna per 
ten is payable to Government on all coal 
sold. In addition, surface rents are payable 
up to a maximum of Ee. 1 per aero on all 
land actually occupied by the Company. 
As further prospecting* of the Com- 
pany’s properties has been jiroved un- 
satisfactory an arrangement ha& been inade 
with the present lessees of Goveriimeni land 
near the Eailway line to transfer to the 
Company a portion aggregating 442.99 acres 
and containing workable seams of marketable 
quality. The question of opening out a col- 
liery on this land is si 111 held in abeyance. 

Block expenditure, including maintenance 
and ])reliminary ex[}eiises up to 3Jst 
December, 1919, stood at Es. 3,24,902. 

The highest and lowest price of shares 
during the year under review vras Es. 2. 


PENCH RIVER COAL GO., LD. 

Eegisiered 1908. Directors— Iv. Camp- 
bell, Psq. ; G. F. Martin, Esq.; U. M. 
Given-Wilson, .Cscp Managing Agents — 
Messrs. Shaw, Wallace & Co'., 4, Bankshall 
Stieet, Calcutta, Auditors — Messrs. 

Meugens, Peat & Co. 

Capital authop'zed, issued and subscribed 
^Es. byOOjOOO in shares of Es. 10 each, of 


whitd) 165 shares have been forfeited. 
A(*c‘ouiiis made up lialf-yearly, June and 
December. 

The Company’s properties are situated in 
the Pench Valley coalfields, some 70 miles 
due north of Nagpur in the Central Pro- 
vinces and 450 miles from Bombay. The 
properties are Bkhlcyru, 2,370 biggahs; 
Bhajeepani, 1,386 biggahs; and Bamhori, 


ANALYSIS OY WOEXINU. 


Half-year enclinf? 


Colliery Ixpenses . . 
Oalctitta Expenditure . 

Interest 

Sales 

Stocks . . , . ' 
Mining Profit * ' *. *. 
Bepredation .... 

Income Tax and com 
mission ...... 

Net Profit ..... 

Dividend rate per cent 

per annum 

Balance carried forwax’d 
^ Highest and lowest price 
of shares in calendar 
year ... 


Dec. 1916 
Es. 

June 1917 
Rs. 

Dec. 1917 
Es. 

Juno 1918 
Es. 

Dec. 1918 
Es. 

Juno 1919 
Es. 

loec. 1919 , 

1 Es. 

54,247 

4,207 

2,119 

47,940 

323 

-14,654 

20.636 

67,891 

6,454 

4,340 

6/,067 

188 

-5,764 

11.845 

82,538 

4,334 

3,831 

84,609 

720 

-5,561 

I3J09 

88,997 

6,373 

4,664 

1,24.997 

197 

25.439 

13.885 

» 1,12.546 
4,540 
3,921 
1,60,166 
878 
39,841 
13,885 

1,47.477 

6.260 

3.867 

1,89,763 

833 

32,114 

13i,886 

1,34,761 

6.152 

1,568 

1,67.910 

816 

26,441 

14.563 

25.269 

-17,600 

~i9,270 

1,824 

9,734 

4,319 

21,639 

3,994 
14,235 i 

3,912 

7.969 



*-62.139 

-52,405 

-30,766 

-1^531 

’-“^,562 

■r ■ 

2547 

15 

15 

15-12 

ISJ-llJ 

131-111 
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1,8(88 biggahs; or 5,044 biggahs in all. 
The properties arc leased under tlie 
Goveriiineiit milling rules for a period 
of 30 years subject to rcmewal and a royalty 
of one anna per ion is payable to Goyern- 
ment on all coal despatched, subject to a 
minimum payment of Rs. 1,000 a year. In 
addition, surface rents subject to a maxi- 
mum of Re. 1 per acre are payable on all 
land actually occupied by the Company. 
The properiicss have v.oi lieen fully ]mos> 
pt'ci(‘d, buf six seams have so far been 
proved. ''Fhree seams in Tkhleyra, 10 feei 
6 inches, 12 feei 0 inches, and 12 feet. 


respectively; two seams in Bhajeepani, 14 
feet and G feet, respectively; and one seam 
in Raiiihori. 

A contract with the G. 1. P. Railway for 
7,000 tons per month for delivery over 3 
years from 1st April, 1917, has been entered 
into on favourable terms. 

The position oi the Company on 31st 
Beccuiher, was as follows: — Capital 

Rs. 4,98,350. Ex])enditiire on block, includ- 
ing Preliminaiy expenses aJid Maintenance 
charges, amounts to Its. 5,00,528. CuiTent 
lialdlilies, Rs. 95,997. Assets, Rs. 79,257. 


PENCH VALLEY COAL CO., LO„ 

Registered 1905. Directors — K. Camp” 
bell, Esq.; II. M. Given-IVilsou, Esq,; G. 
F. Maidiii, Esq.: G. Morgan, Esq. 
Managing Agenis — Messrs. Shaw, Wallace 
& Co., 4, Baiikshall Street, Calcutta. 
Auditors — Messrs. Men gens. Peat & Co. 

Capital authorized — Rs. 12,00,000 in 
shares of Rs. .100 each. Capital issued 
and subscribed — Rs. 3.50,000 in 3,500 shares 
of Rs. 100 each. Act'ouuis made up half- 
yearly for ijeriods eiidiug February and 
August. Afeetings oi; shareliolders held iu 
May and October. 

The Company’s property consists of 7,392 


biggahs of coal-bearing land in the Satpura 
coal basin, otherwise known as the Pench 
Valley coalfields in the Central Provinces, 
70 miles due north of Ifagpur and 450 miles 
from Bombay. The property, which has not 
yet been fully prospected, is held on a lease 
for 999 years on a very low rental, and pays 
in addition a royalty of one anna per ton on 
all coal despatched. Two collieries are at 
present working on the Chandametta and the 
Barkui seams, and are equipped to raise a 
total output of 10,000 tons a month. 

A third colliery has been opened but at 
Buturrea, and is now being' developed. 

The Company in conjunction with the 
Pench Valley and Chindwara Syndicate has 


^KAUYSTS OF W031K1NG. 


Period ending . 

Feb. 1915 

Aug. 1915 

Feb. 1916 

Aug. 1916 

Feb. 1917 

Aug. 1917 

Feb. 1918 

Aiig. 1918 

'Feb. 1919 

|Ang. 1919 

Colliery expencii- 

Ks. 

i Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Es. 

Rs. 

tnre .... 

Oalcntta expend!- 

1,00.152 

1,03,184 

1,00.526 

1,15,645 

1,28,849 

1,42,048 

1,46,151 

2,12,909 

2,46,752 

2,36,055 

tnre 

Sales ..... 

Coal in stock at 

12,204 

i 11.932 

9,903 

9,692 

10,496 

10,771 

10,366 

i 11,579 

1 14,377 ’ 

13.338 

1,71,961 

; 1.65.594 

1,48,188 

1,59,366 

1,77,588 

1,94,939 ! 

2,04,857 

j 3,23,683 

3.29,069 

1 3.25.589 

end of year . . . 


1,762 

172 

614 

19 

470 

229 

890 i 

1.471 

! 162 

Profit of year . . . ; 

59,700 

53,081 

36.947 

36.873 

41.097 

45,636 

48,941 

99.856 

66.823 

! 7® 22Z 

Deprecmtion . . . 

10,196 

10.233 

10,232 

10,232 

10,232 j 

10;231 

12,802 

j 26,189 

27,321 1 

\ 31*270 

Not profit of year . 

49,941 

41,062 

30,817 : 

27.043 

25,678 

30,379 

30,697 

! 46,748 

29.6d5 

* 37,306. 

Eeserve .... 
Dividend rate per 

5,000 

5,000 

Nil 

Nii 1 

Nil 

Nil 

Ntl 

15,000 

1 5,000 

cent, per annnm 
Balance carried 

25 i 

20 

15 

15 

15 

15 

15 

25 

15 

; « 

forward .... 

' 6,191 

6,062 

4,567 

793 

221 

4,350 

' 8,697 

13,695 

17,060 

} 2,606 

Highest and lowest 










price of shares in 











calendar year . . 

250 

1 280 

250 

401-242i 

400-275 

304-300 

296i-260 

595-260 

^ 379-360 

360 

j $• 


Eeserve Ihind. Ss. 2,59,622. 
Blook Reserve Fund, Rs. 1,00,000. 
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floated tliToe siiibsidiary Companies, namely, 
the Pencil River, ilie Pencil Consolidated, 
and the Central Pencil, and received as its 
share for the sale of its rights a total sum of 
Rs. 1,91,000 in fully paid-up shares of these 
Companies. 

The position of the Company, as shown in 


the accounts for tlie half-year ending 
August, 1919, was- as follows: — Ca[)iial, Ihs. 
3,50,000'. Net expeiiditin^e on block after 
deducting depreciation, Rs. 5,51,734. Cur- 
rent liabilities, including amount set aside 
for dividend, R,s. 4,37,598, against liquid 
assets, Rs. 5,97,991. 


FHULARITAl^O COAL CO.j LD. 

Registered 1907. Directors— P. li. Crete, 
Psq. ; S. K. Pal, Esq.; N. C. Sircar, Esq. 
Managing Agents— Messrs. N. C. Sircar 
& Sons, 7, Swallow Lane, Calcutta. Auditors 
—Messrs. Viney and Thurston. 

Capital authorized, issued and subscribed 
— Rs, 7,00,000 in 70,000 shares of Rs. 10 
each fully paid up. Accounts made up half- 
yearly, January and July, 

The Company was formed in 1907 with a 
capital of Rs. 4,50,000, to acquire and develop 
coal properties in the Raneegunge and 
Jherria coalfields. Tlie properties acquired 
were as follows: — New Damra, 350 
biggahs ; Benali, 1,300 higgahs; and 


Phularitand, 1,300 biggahs, or a total 
of 2,950 biggahs in all. The pui’chase price 
was Rs. 3,10,000. In 1908 the capital was 
increased to its present figure of Rs. 7,00,000 
by the issue of 25,000 additional shares, and 
an additional property of 550 biggahs adja- 
cent to Phularitand was acquired for Rs. 
1,05,500. A portion of the Asliukiity pro- 
perly was sold for Rs. 1,00,000, 

The position of the Company, as shown in 
the accounts for the half-year ending 31st 
January, 1920, was as follows: — Capital, 
Rs. 7,00,000. Net expenditure on 
block, after deducting depreciation, 
Rs. 7,55,002. Current liabilities including 
amount set aside for dividend, Rs. 3,42,592. 
against liquid assets, Rs. 2,58,707. 


Half-year ending . 


Colliery expendi- 
ture ...... 

Calcutta expendi- 
ture 

Interest charges • 

Sales 

Coal instock at end 
of half-year . . . 
Mining profit . . 
Depreciation . , . 
Net profit of year . 
Dividend rate per 
cent, per annum . 
Balance carried 
forward .... 
Highest and lowest 
price of shares in 
calendar year . . 


ANALYSIS or WOP, KING 


July 1915 

Jan. 1916 

July 1916 

Jan. 1917 

July 1917 

Jan. 1918 

July 1918 

Jan. 1919 

July 1919 

Jan. 1920 

Es, 

Rs 

Es. 

Es 

Rs. 

Es 

Rs. 

Rs. 

Rs. 

Rs. 

1,15.475 

1,10,782 

71,438 

95,613 

2,14,653 

1,62,471 

4,13,104 

4,32,990 

4.47,022 

4.83,308 

5,906 

4,837 

4,905 

4 S7Q 

4,048 

4,275 

74,489 

4,138 

6,239 

6,604 

7,321 

6.853 

15,887 

9,057 

1,13', 171 

1,17,977 

6,540 

1,15,824 

11,923 

2,71,672 

15,039 

2,16,816 

7,280 

4,92,465 

8,865 

4,55,485 

20,015 

4,90,498 

20,136 

S.61.182 

11,713 

-14,029 

12,018 

1 - 1.775 

6,390 

-10,894 

Nil 

-11,289 

6,338 

9,502 

23,937 

66,609 

12,581 

21,374 

50,415 

82,704 

77,043 

53,435 

1,05,668 

36.568 

61,775 

4.797 

-isisse ; 

'-4’775 

30,100 

8,069 

10,000 

41,273 

; 20,129 

: -7,019 

16,500 

59.481 

17,832 

30,326 

13,836 

18,668 

29,876 

-31,558 









10 

5 


-52,468 

-54.243 

' -65,532 

-87,464 

-46,191 

-53,210 

6,271 

1,597 

2.665 

—28.883 

4i 

3p2i 

mh 

81-4 

9i-5i 

121-7^ ; 

121-91 

16-lli 

15J-13I 

14-121 


PORASCOLE COAL CO., LD. 

‘Kegistered 1912. IMreetors— N. C. Sircar 
Esq.; G. F. Boss, Esq.; S. K. Pal, Esq! 
Managing Agents — Messrs. N. 0. Sircar & 


Son,s, 7. Swallow Lane, Calcutta. Auditors 
— Messrs. Viney and Thurston. 

Capital authorised — Es. 3,50,000 in 

35,000 shares of Rs, 10 each. Capital issued 
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niiil .suhsi iis 22, 5(H) 

sliUK^s of Hh. 10 ea<5i fuJly j)aid up less calls 
luipaid, .Rs. 810. dlie (5)iii])ai)y owns 3 
(•(dlicMies, oiio hi ilie Jharia ajitl Imo m tlie 
Ratioeg'aiij ooalKcdds. Tiio dliaria field 
tV)llIer\ ('oosisis of 200 Idghas and the 
lieiuilee aiul P-orascole Collieries in Itiinee- 
guiij field consist of 500 and 200 bigliiis, 


res])ective]y and couiaiii good secoud-cdass 

{ oal. 

Tlie xjositiou ol the Coiiipaiiy on fllst 
])e(‘eml)er, 1910, amis as i(dloAA s : —Capital, 
11s. 2,24-, IGO. Net expenditure on block. 
Ihs. 2,07,329, Current liabilities^ Its, 
1,15,037. Assets, Rs. 67,797. 


ANALYSIS OF WOBKING. 


Half-year ended 

Jurn‘ 1915 

I>ec 1915 

June 1916 i 

j 

Lee. 19.6 

Juno 1917 

;i)ce 1917 

J une 1918 

1 Dec. 1918 

June 1919 

Dec. 1919 


Uh. 

Rs. 

Es. j 

lls. 

Es. 

Es. 

Es. 

' its. 

Rs. 

ns. 

dlierv expenses . 

23,526 

23,106 

19,761 1 

21,488 

48,481 

43,317 

92,258 

87,495 

1,01,382 

75.948 

ilciitta expenses . 

2,475 

2,117 

1,774 

2,642 

3,032 

3,385 

4,536 

5,523 

5,526 

17,588 

lie 

24,247 

22.722 

20,182 ! 

26,587 

75,955 

66,158 

1,16.015 

1,28,511 

12,569 

1,17,947 

:ock 

12,267 

1,313 

2,069 i 

758 

2,984 

4,768 

! 31,932 

27,212 

53,103 

31 354 

iiimg profit . . 

—2,325 

-16.189 

-4,040 ! 

—3,656 

19,949 

15,517 

40,805 

24,067 

34,368 

2.663 

epreciation 

Sil 


NU j 

N'U 

10,U0C 

4,097 

15,639 

7315 

21,720 

3>902 

et profit of yeai* 
iyidend rate per 

-6,506 

-16,189 

-6,560 1 

1 j 

-3,676 i 

8,453 

10,256 

; 24,155 

14,944 

: 9,229 

1 

-^8,04i 

cent, x^er annum 
alanee earned 

Nil 

Nil 

Nil 1 

Nil 

Nil 

Nil 

10 

30 

10 


rorward . . . 

jgiiest and lowest 

-6,506 

-22,695 

' - 29,255 ! 

-32,931 

-24.478 

-14,058 

1,294 

5.130 

i 2,371 

-5.171 

price of shares 



! i 




: 10-7 ^ 

15U9 

131-13 

13 

Premium on 

new shares, Es 500 

Provision for Road 

1 Cess and 

Income Tax. Rs VN 



RANEECUNGE 
COAL AS^50GIATI0M, LO. 

Registered 1873. Directors — S. G. L. 
Eustace, Esq.; W. J. Burn, Esq.: A. W. 
Docks, Esq.; C. A. Brandt, Esq. Managing 
x\genis — Messrs. Ivilburn & Co., 4. Eairlie 
Plu(*e, Cuhaitia.. xViuliiors — Messns. 
Meiigens, Peal & Co. 

Capital authorized, issued and sub- 
Hcribecl — Rs. 9,0(3,000 in 90,000 shares of 
Rs. 10 each. Shares wei'e originally of Rs. 
100 eardi, but were subdivided into ten 
shares of Rs. 10 each in 1902. Accounts 
made up half-yearly for periods ending 
March and September. 

The Company -was formed in 1873 -with a 
capital of Rs. 9,00,000 to accpiire and de- 
velop coal properties in the Raneegunge and 
Jhenia coalfields. The Company was 
reconstructed in 1899. In 1888 a deben- 
ture loan of Rs. 2,00,000 was issued 
to supply funds for development purposes. 
This was increased to Rs. 3,00,000 in 1894. 
In 1901 the Jamgram property, consisting 
of 23,278 biggahs'., was leased for 999 years 
to the Jamgram Coal Co., for a salami or 


lump sum payment of Rs. 2,00,000 in shares 
of the Company, plus an annual rental of 
Rs. 7,260. The block was at the same time 
reduced hy Rs. 2,00,000. The whole of these 
shares were subsequently sold at a premium 
of 15% and a fund formed for the re-payment 
of the dehenture loan. In 1903, the Jama- 
doba and Kapurgoria properties, 1,162 and 
103 biggahs respectively, were similarly 
leased for 999 years to the Indian Collieries 
Syndicate for a cash payment of Rs, 1,66,666 
and a minimum royalty of Rs. 3,750 per 
annum. This amount was also written off 
block. These sales enabled the whole of the 
debenture loan of Rs. 3,00,000 to he paid off. 
Again in 1908 further properties were leased 
to the Bansra Goal Co., and to the Parasea 
Coal Co. On these transactions, after 
crediting Rs. 4,00,000 to block as the value 
of the properties, a profit of Rs. 2,53,687 was 
realized which enabled the Company to pay 
a dividend for the half-year ending March, 
1908. 

The Company possesses in all 34 separate 
villages or mouzahs aggregating 39,586 big- 
gahs of coal lands in the Raneegunge and 


236 


CO^Ii. 


Jlierria coalfields. These are held under 
various leases at a rental of Es. 2d,2bb per 
annum. Out of this total area, some 36,955 
biggahs are leased out for periods ranging 
from 99 to 999 years. 

The Conipanj^’s working collieries are 
situated in the Jlierria field at Kustore, 
Alkusa, Gundhudi, and Eeska, and cover an 
area of 2,428 higgahs. Omitting seven 
seams which have not been proved, the pro- 
perty is estimated to still contain, after de- 
ducting 2,442,034 tons of coal worked out, 
67,826,909 tons of workable coal, of which 
about 2,000,000 tons are first-class Jlierria 
coal. The Colliery, as at present equipped, 
is capable of an output of about 30,000 tons 
a month, and on this basis the propertv 
therefore Las a very long life. The principal 


seams at present worked arc No. 12 seam, 12 
feet thick, No. 13 seam, 18 feet thick, and 
No. 15 seam, 19| feet thick, of first-class 
Jlierria coal. The coal is worked both by 4 
shafts and 10 inclines, the deepest shaft 
being into 13 seam at a depth of 525 feet. 

It may be added lliai the Company 
pays no royalty and that the charge for rent 
works out to about one anna per ton on an 
output of 16,000 tons a month. 

The position of the Company, as sliown in 
the accounts for the half-year end- 
ing 31sfc March, 1920, was as fol- 
lows Capital, Es. 9,00,000. ^ Net ex- 
penditure on block, after deducting depre- 
ciation, Es. 14,14,633. Current liabilities, 
including amount set aside for dividend, 
Es. 9,10,344, against liquid assets, Es. 
11,46,009. 


ANALYSIS OF WOEKING. 


Period end mg . . 

2nd half 

1st half 

2nd half 

Isfc half 

2nd half 

1st half 

2iid half 

1st half 

2nd half 

Ifot hall 


1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

1920 

Colliery and Oal> 

Es. 

Es. 

Es. 

Es 

Es. 

Ep 

Es. 

Es. 

Es. 

Es. 

ontta expenditure 

5,U/’.524 

4.53,679 

4,79.430 

5,66,572 

6,54,289 

7 27 091 

7,20.780 

7,40 832 

7,66,217 

6,66,666 

Sales 

Coa.l in stock at end 

7,09,932 

6,30,688 

6,95,425 

7,92,701 

9,20,548 

9 ’, 99.541 

11,19,627 

13,19,923 

13.49,722 

13.03AG6 

of year 

Eoyaltics, Miscella* 

17,339 

8,226 

5,665 

21,754 

3,407 

9.650 

9.068 

54,252 

1,07,430 

29,217 

neouB receipts . , 
Profit of year . . 
Managing Agents' 

30,682 

2,41,324 

32,019 

2,19,915 

32,045 

2,45.378 

34,613 

2,76,933 

31,468 

2,79,301 

32,320 

3,10,992 

35.704 

4,33,988 

33.730 

6.68.005 

34,326 

6,71,209 

29,465 

5,97,691 

commission . . . 
Income-tax .... 

1 26,100 
4,300 

9.000 

4.000 ’ 

21,600 ! 
10412 

15,500 
13 000 

23,850 I 

18.000 

35.100 

22,500 

i 44,100 

: 31,600 

Bopreeiation . . . 

40,731 

70,148 

1,08,645 

64,607 

13,000 1 

15,000 

15,500 

26,500 

34,650 

39,000 

Net profit of year . 

1,50,756 

1,24,324 

88.979 

1 07*0 

64.674 

65.000 

64,764 

66,602 

67,824 

71,576 

Eeserve 

18,000 

40,000 

Nil. 

■STA nnn 

1,59,329 

1,97,497 

2,83.059 

4,96,437 

4,79.387 

4,05.619 

Dividend rale per 

30 


OUjUUU 

45,000 

20.000 

60,000 

2.71.000 

1,60,000 

1 . 00,000 

cent, per annum . 

20 

20 

30 

25 





j 

Balance carried 




40 

50 

50 

70 

70 

forward .... 

10,454 

4,779 

3,758 

6 693 






Highest and lowest 





8,521 

6,018 

4 077 

4,514 

20.279 

10,898 

price of shares in 











calendar year . . 

29 

301-281 

Abhm. 

43-35^ 

44-365 

451-321 

45-555 

63;.441 

70-521 

73-64 


Keserve Fund, Es. 7,40.000. 


THE RASSUAN COAL CO., LD. 

Eegistered 1919. Directors — J. H. 
Patiinfeon, Esq.; G. Stapledon, Esq.; 
C A. Jones, Esq, Managing Agents — 
Messrs, H. T. liow & Co., Lid., 12, Dal- 
housie Square. Auditors — ^Messrs. Lovelock 
and Lowes. 

Capital authorised and issued — Rs. 
4,00,000 in 40,000 slmres of Rs. 10 each. 


The Company wns formed in 1919 
with a capital of Rs. 4,00,000 to take ovet 
and work 4,000 higgahs of land. The seam 
in the property is known as Rassuan seam 
and is 20 ft. thick and the coal will he won 
from shallow shafts. 

The highest and lowest price of shares in 
1919 was Rs. 12J and lls. lOJ, respectively. 
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ROYAL COAL GO„, LO, 
Registered 1909. Directors— A . C. 
Sircur, Ji. 1!. if. Rusioiiijee, 

Esci- ; 'N, If iikevjee, Esq. Manag- 

ing Agc‘nls — M osm'S. A". - (I Sii'car & Sons, 
A"o. T, Swallow Lane, Calcnitia. Aiuliiois — 
Messrs, V^iney and Thnrsioin 
Ca])ital auiliorized — Rs. 14,00,000 in 
140,000 sliares of Rs. 10 eaeli. Capital 
issued— -Rs. '»,(S3,G00. AeeonnOs inade n]j 
Indf-yetu'l y, Alay and November. 

Tie Company’s proper! ies are situated in 
botli tlie Ranef‘gnao‘e and Jherria eoalJi(dds 
Tliey consist of 1.001 biggalrs ai Porascfjle 
hearing a I'oyalty of 6 aijnas per ion, of 110 
biggalis at Asliadmli bearing a royalty of 6 
annas per ion, and of 000 In’ggaiis ai 


iroikantra 1)earing a reni of lis. 2,100 per 
annum. The purchase price was Es- 
3,95,930. The Company has disposed of 
200 of ihe Porascole property and the 
sublease (d No. 12 Seam, Asbakiiti, for 
Es. 60,000. The Asliakuii property has 
been opened out with inclines and is 
now’ capable of an output of 3,000 ions a 
niontb from Sieam No. 13, Imi ralisings 
have be(;n curtailed to suit requirement. 

The posiiion of the nom])any, as shown in 
ilie accoiinis for the lialf-year ending 31si 
May, 1920, wms as follow’s Capital, RwS. 
3,83.ii00, Net expenditure on block, deduct- 
ing depreciation, Rs. 3,0(0040. Current 
lirJhlities, Es. 1,43,206, against liquid 
assets, Es. 82,698. 


AXALYSrS OF WOKKING 


Half-year ending 

No\. xSla ! 

.day 1916 

No\ . lyio 

3\Jay 1917 

Xo-, 1917 1 

Hav 1918 

Xov. 1918 

May 1919 | 

Nov. 1919 

May 1920 


Ks. 1 

Us. 

Es. 

E w 

Es. j 

Es, 

Es. 

Es. 1 

Es. 

Es. 

Colliery expend!- 




j 



j 

24,547 i 


16,158 

tnro 

Calcutta expendi- ■ 

18,642 : 

16,063 

13,878 

25,502 

6,097 

14,952 , 

1 

21,384 

1 23,830 

16,566 


ture ; 

6,254 : 

C.095 

5,690 

5,910 ! 

6,392 

7.031 

10,150 1 

9,315 

10,578 

Sales ' 

Coal in stock at ! 

23,099 : 

16,773 

1^,942 

1 36,706 

i 

19,131 1 

1 

26,2^3 

34,031 

32 733 i 

28,622 

20,778 

end of year . . i 

748 

2.224 

yn 

! . 

184 1 

5,950 

6,630 

i 12,510 1 

3,069 

3,692 

Profit of year* . , | 

-4,230 i 

-3,159 

-4.832 j 


“-1.388 

4,257 

3,852 

1 3,726 1 

-6,500 

—5,326 

Depreciation . . . , 







8,595 

4,317 

Net profit of year . 
Dividend rate per , 

l’’2;231 ' 

7'3.388 1 

i 

“ 5.073 ! 

1 k098 

1 i 

-1,529 

1 

‘’'3*615 

3,322 ^ 

I 3,093 '' 

-15,518 

-18,465 

cent, per an nnm . i 
Balance carried i 


j 

j 


1 i 

! ; 

! i 

1 1 

; 



...... 


forward . . . . , 
Highest and lowest ' 

-“-18.882 • 

- 22,270 

-27.349 

1 -22,250 * 

1 -23.579 1 

-19,904 ' 

““16.042 

-13,549 

-29,067 

47,522 

price oi shares 
in calendar year ' 

7A2 , 

7-12 

7:.2 

! 61-4 

1 1 
i 

6>5 

7-5: 

6^5.1 

S% 

6i 


SAMLA-GOViNDPUR COLLIERIES, LD, 

Eegisiered 10 L8. Direciors — llon’ble Sir 
17. N. Mookerjee, k.c.t.e. ; II. M. Civen- 
Wilson, Esq.; 4. C. Gailstauii, Esq.; P, H. 
Crete, Esq.; A. T. Greet, Esq. Managing 
Agents — Messrs. Martin & Co., Lid., 6 and 
7, Clive Street, Calcutta. Auditors — Messrs, 
Lovelock and Le'wes. 

Capita] authorised — Es. 5,75,000 divided 
into 57,500 shares of E<. 10 each. Capital 
issued and subscribed — Es. 4,02,500 in 57,500 
shares of Rs. 10 each on which Es. T only 
called up. Accounts made up half-yearly, 
September and March. 

The Company was formed for the pxir- 
of acquiring from the Govindpur 


Syndicate and the Samla-Tvenrlra Ccllieries, 
Ltd., the underground and coal mining 
rights of and in ceriain lands held by 
them. The properties are as follow’s: — ' 
Govindpore 775 bigdias, Chuck Prosad 300 
bighas and Baidyanathpur 775 bighas. 
All these properties are situated near 
PcUidavesw’ar station (Ondal-Sainthia Line) 
on the E. I. Ry. The plots arc adjoining. 
The Sainla seam, 17 feet thick, has been 
proved over an area of 1,640 bighas, qualiti/ 
of which is first class. 

The Royalties payable for Govindpore 
are -/S/- annas per ton with a minimum 
of Rs. 1,500 yearly, Chuck Prosad ™/5/- 
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annas per ton witli a minimum of Es. 2,100 
yearly and Baidyanatlipur -/4/- annas per 
ton witli a minimiiin of Es. 1,500 yearly. 

It is expected ill at the siding' will be 
finished by the end of the 3 'ear 1020 when 


the colliery will he in a position io raise 
ahoxit 2,000 — 3,000 tons a year. 

The liighest and lowest price of shares 
diu'iiio* ihe \ear under review wars its. 2'| 
premium and Es. IJ premium, lespectivcdy. 


THE SAMLA AND KENDRA 
COLLIERIES^ LD. 

Registered 1913. Directors — A. T. 
Crete, Esq.; J. C. Galstaun, Esq.; H. M. 
(iiven- Wilson, Es(j.; llon’hle Sir E. N. 
Mookerjee, k.c.i.e,; P. H. Crete, Esq. 
Managing Agents — Messrs. Martin & Co., 

6 and 7, Clive Street, Calcutta. Auditors 
— Messrs. Lovelock and Lewes. 

Capital authorized — Es. 16,00,000. 
Issued — Es. 14, 00', 000 in shares of Es. 10 
each. Accounts made up half-yearly, June 
and December. 

This Company w?is formed for the 
purpose of acquiring the coal^ properties 
from the Samla-Kendra Syndicate. The 
purchase price paid to the Syndicate was 
Es. 12.00,000 in shares of the Company 
credited as fully paid up. 

In 1918 the Mouzahs, Eamnagar and 
Baidyanathpur, were sold to the sub- 
sidary companies called Samla-Eamnagar 
Collieries and Samla-fiovindpur Collieries, 
Ltd., respectively, for which this 
Company received Es. 2,00,000 and 
Es. ]',dO, 000 from the respective sub- 
sidiary companies, and the shareholders of 
the Company received one new shfire 
in the Samla-Eamnagar Collieries for 


eveiy two sli'.nes lield and one licw share in 
the Samla-Govindpur Collieries for every 
six shares held. 

The properties which are situated in the 
Eaneegiinge district, in one group, have a 
total area of about 7,771 biggahs, tIz., 
Spnla, 3,510 biggahsj; Eendra, 3,000 
liggalis; and Chatrasganda , 1,261 biggabs. 

The total area of coal-bearing lands is 
5,725 biggabs. The Sarnia and Kendra 
properties have been partly developed. 

The Chatrasganda property, which lies 
bet'ween Samlai on the wv^st and Kendra on 
the east, has not yet been fully developed. 
The Samla seam has been proved and can 
be worked both by inclines and pits and is 
at present being w’orked by an incline. 

Coal raised from Samla pays four annas 
per ton royalty on steam coal with a mini- 
mum payment of Es. 8,000 per anntira, 
from Kendra paj's five annas per 
ton royalty with a minimum payment of 
Rs. 8,000 per annum, and from Ghat- 
rasganda pays three annas six pies per ton 
with a minimum payment of Es. 7,500 per 
annum. 

Estimated quantity of coal available 
fi'oni Samla 10,500,0()0, Kendra 16,000, 000 
and Chatrasganda 5,470,000. 


ANALYSIS OF WORKING. 


Period ending ! 

1st half 

2nd half 

1st half 

2nd half 

1 

1916 

1915 

1916 

1916 

Colliery and Cal- i 

Rs. 

Rs 

Es 

Rs. 

outta expenditure j 

96,75:^ 

83,996 

1.17,722 

97,933 

Royalty 

21,197 

15,196 

20.303 

18,231 

Sales : 

1,65.285 

1.70.237 

2.53.323 

1,64,320 

Stock - 

38,213 

30,797 

5.418 

5,759 

Profit 

82.066 

65,019 

71,048 

61.749 

Depreciation ... 

35.430 

23,062 

20 000 

15,633 

Net profit . . . . j 

47.313 

40.644 

48.956 

35,406 

Dividend .... , 

Balance carried i 

Wo 

7^% ■ 

8<%6% 

5% 

forward .... * 
Eisrfiest and lowest I 

17,641 

9.555 

4.192 

4,897 

price of shares . , 

41 

5| 

101-10 

25i-10 


1st half 

2nd hall 

1st half 

2nd half 

1st half 

2nd half 

1917 

1917 ' 

1 

1918 

1918 

1919 

1919 

Rs. 

Rs. ; 

Rs. 

Rs, 

Rs. 

Rs. 

1,10,382 

1,13,027 

1,38,940 

1,47,949 

1,64,229 

1,59,241 

18,191 

18,913 

16,093 

20,581 

1.95,670 

17,906 

1,70,211 

1,75,969 

2,17,049 

3,37.458 

2.60,445 

3.17,059 

4,269 

1,899 

11,920 

8,304 

55.940 

46473 

40,879 

42,592 1 

72,057 

1,67,974 

1,34,534 

1,32,290 

13,824 

23,358 

34,077 ; 
24,783 i 
31% 

1,16,800 

91,526 

10 

14,000 
1,55,833 
j 17% 

25,000 
1,12,646 
’ 15 

25,000 

1.04,897 

15 

2,006 

539 

21.864 

55497 

62,844 

62,741 

23-161 

20H7J 

21.P16^ 

CO 

231-20 

m-m 
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Tlie position of the Coinpaiij, as shown in 
the aecoiiiits for the Lalf-3-ear ending 31st 
Deoeinher, 1919, was as tollrovs : — Capital 
paid up, Rs. 14,00,000. Expenditure on 


blockj after deducting depreciation, 
Rs. 11, G1 ,3ST. Current liabilities, including 
amount sei aside for divideiul, Rs. 2,20,389, 
against liquid assets, Rs. 0,21,980. 


SAMLA MANDAKBANi COLLIERIES, 
LD. 

Registered 1918. Directors — Hon’ble Sir 
R. N. Mookerjee, k.c.t.e. ; li. M. Given- 
Wilson, Est].; 0, C. Galstaun, Es(|.; P. 11. 
Crete, Esq. ; A. T. Crete, Esq. ]\[anagiiig 
Agents: — Martin & Co., (] and T, Clive 
Street, Calcutta. Auditors — ifessrs. Love- 
lock and Lewes. 

Capital— Rs. 0,50,000 divided into 65,000 
shares of Rs. 10 each. Capital issued and 
subscribed — Rs. 0,50,000 in 65,000 sliai'es of 
Rs. If) each on which Rs. 5 has been called 
up. Accounts made up half-yearly June 
and December. 


‘I'ho Company bnoiied io ac-quire from 
the Samla Govindpore Syndicate the (*oal 
mining rights of and in ceitaiii lands held 
by them. The Com pany’s property has 
two mouzas, r/r., Mandarbani and 
Ralasboni whicii are adjoining and are 
situated near Pandaveswar station (Oiidal- 
Sainthia line) of the E. I. Railway. Tliese 
two mouzas consist of 2,852 biglias of coal- 
bearing land. Two shafts have been started 
to touch tlie Samla Seam at abciit 225 fi. 
depth. The Royalties payable on all coal 
are As. 4 per ton vrith a minimum 
of Rs. 2,852 yearly. 


SAMLA RAMNACAR COLLIERIES, LD. 

Registered 1918. Db’ectors — Hon’ble Sir 
R. N. Mookerjee, k.c.i.e. ; 11. M. Given- 
Wilsoii, Esq.; J . C. Galstaun, Escp; P. 11. 
Crete, Esq.; A. T\ Crete, Esq. Managing 
Agents— Messrs. Martin & Co., 0 and 7, 
Clive Buildings, Calcutta. Auditors — 
Messrs. Lovelock and Lewes, Calcutta, 

Capital authorised — Rs. 0,50,(K)(), diAuded 
into 65,000 shares of Rs. 10 each. Capital 
issued and subscribed — Rs. 4,55,000 ‘n 
65,000 vshares of Rs. 10 each 011 which Rs. 7 
onlj called up. Accounts made up half- 
yearly to 30th September and 31st March. 

The Company was formed for the pur- 
pose of acquiring from the Samla Kendra 
Collieries, Ltd., the coal-mining rights of 
and in certain lands held by them. It has 


two properties, tu'c., Eainnagar and Baitl3u- 
nathpnr. The Raiiinagar property is 
sitiiaied near Pandaveswar station on the 
E. I. Ry. (Onclal-Sainthia Line), consisting 
of 3,800 higlias, out of which 2,000 bighas 
are of coal-bearing land, and the Baidya- 
nathpur pxuperty, which is also situated on 
the same line, lias an ai'ea of 900* highas — 
all coal-bearing land. The Samla seam, 
17 feet thick, has been proved over 2,900 
bighas of coal-heaiing land, the quality of 
which is first class. The royalty payable 
for Ramiiagar is 3J annas per ton with a 
yearly minimum of Rs. 1,000 and for the 
B'aidyanatlipur is 4 annas per ion with a 
minimum of Rs. 1,600. 

During the year under review the highest 
and lowest price of shares wms Rs. 2| pre- 
mium and 1| premium, respectively. 
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SARAKDIH SYNDICATE, LIMITED. 

Eegisitea^ed 1016. Directors —A. E. 
Mitcliell, Esq,; E. Dalglisk, Esq.; E. E. 
Colieii, Esq, Managing Ag^ents : — Messrs. 
Aiidei'soii lYriglit & Co., 22, Strand Eoad, 
Calcntta. Auditors) — Messns. liovelock and 
Lewes. 

Capital authorized — Es. 1,20,000- Capital 
issued and subscribed — Es. 1,00,000 in 
shares of Es. 10 each fully paid up. Accoiinis 
made up lialf-yearly, June and Dlecemher. 


The Company's colliery is siliiaied in the 
Eaneegnuige ('.oalhelds near Sitaraiiiporc 
(Burdwan Districi), (he area ot AAJiifdi is oaO 
highas, yielding Isi rdiiss coal. 

The posii-ion of the Company, as sliown in 
the accounts for half-year ending December, 
I913, was as follows: — Capiial, Es. 
1,00,000. Fet expeiidiiure on hlork aiier 
deducting* depreciation, Es. *12,601, ciirnmi, 
liabilities, Es. 46,878, againsi liquid 
assets, Rs. 77,032. 


ANALYSIS OP WOnKINC. 


Half year ended 


Calcutta and Colliery ox- 

pendes 

Sales 

Stock at end of year . . 

Profit of year 

Depreciation 

Not Profit of year . . . 
Dividend rate per cent 
per year 

Balance carried forward 
Hidicst and lowest price 
of shares 


Dec 1918 

June 1919 

Dec. 1919 

Rs. 

R'r 

R« 

53,83? 

56,160 

34,971 

86,135 

65,701 ! 

«3,6a6 

4,63.1 

16,248 

17,626 

29,745 

21,225 

27,053 

35,000 

5,500 

30,000 

14,746 

1 

15,725 

-2,967 

15 i 

15 

20 

10,197 1 

18,422 

5,455 

10 

24M3 

24'. 


SATHGRAM COAL CO., LO. 

'Registered 1919. Pirc'ftors — TI. M. 
Given-'Wilsoii, Esq.; S. R. Bass, Esq.; Tl. 
0. Read, Esq..; P. L. Roy, E.sq. ; B. 
N. Chatterjee, Es{|. Ma.na S’iiig' Afi’erit.s — 
Messrs. Ciiattorjee & Co., 28, Pollock Street, 
Calcutta. Auditors — Messrs. lileuseus. 
Peal & Oo. 


Capital autliori,sed — Rs. 5,50,000. Capital 
is, sued ,nud subscribed — R,s. 4,28,000 iu 
42,800 shares of Rs. 10 eaeb fully paid up. 
Accounts closed lia]f- 3 ’early. 

Tile Colliery i.s situated betireeii A.saiisol 
arid Raneegumge and consists of 1,124 
bifirlias coal-bearius' land contaiuiufr first- 
class coal. 


SATPUKURIA AND ASANSOL 
COLLIERIES, LD. 

Registered 1907. Direetons— H. P. 
Martin, Esq.; H. M. Given-Wii.son, Esq.; 
P. L. Roy, Esq.; Hon’ble Sir R. N. 
Mukerjee, Kt., k.c.i.e. Managing Agents 
— Messrs. Martin & Co., 6 and 7, Clive 
Street, Calcutta. ■ Auditors — Me.ssrs. Love- 
lock and Lewes. 

Capital autborized, issued an'd subscribed 
— Rs. 8,00,000 in_ 80,000 sbaras of Rs. 
10 each, fully paid up. Accounts made 
up half-yearly for periods ending June and 
Becember. 


The Company was formed in 1907 to 
acquire and develop coal properties in tbe 
Raneegunge coalfields. Tbe Company's 
propei'ties comprise in all 2,237 biggahs in 
one group as follows ; — Satpnkuria, 1,000 
biggahs ; Asansol, 409 biggahs ; Eesob- 
gunge Khas, 484 biggahs; Chuck Kesob- 
guuge, 121 biggahs; and Aradanga, 223 
biggahs. _ They contain tbe Ghusick and 
Satpukuria seams. In addition to ain old pit 
which was opened out and fitted up, two pits 
have been sunk to coal on tbe Ghusick seana 
and the Satpukuria seam which outcrops 
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witliiu 25 fcei of tlie surface is being worked 
by iiieiuis of iiicJiiies. Two additiouul pits to 
tJio Gluisiek seaoi are now being simk» 
The exisiiug pits aiul inclines liuve 
been developed 1o Uieir full capuciiy. Witb 
a full labour supply tlie colliery is at present 
capable of raising lb, 000 tons of coal a 
moiitb, ibe ju'eseut oiilput being about 4,000 
tons a iiRHiib. Tb(' collieries are connected 


with tbe East Indian Bail way at Asansol by 
means of a tramway 2i miles in length. 

The position ot the Company, as shown in 
the accounts for the half -year ending Decem- 
ber, 1919, was as follows: — Capital, 
Rs. 8,00,000. R'et expeuditure on block, 
alter deducting de])reciatioTi, Rs. 7,20,666. 
Cuireiit liabilities, Rs. 29,9(J9, against liquid 
assets, Rs. 1,08,158. 


ANALYSIS OF WORKING. 


Period endinj^ . . 

1st half : 

2iid half 

1st half 

2nd half 

Ist half 

2nd half 

Ist half 

2nd half 

1st half 

2nd half 


1915 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

1919 

Colliery and Cal- 

hs. . 

Rs. ! 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

entta expenditure 

48.651 

39,286 ! 

48,168 

47,555 

46,003 

43,970 

51,718 

68,165 

62,314 

68,505 

Sales 

Coal in stock at end 

60,215 

49,205 i 

58,032 

65,755 

52,740 

41,930 

44,481 

1,10,756 

49,541 

37,502 

of year 

12,718 ' 

5,699 i 

8,033 

66 

536 

179 

6,509 

3,864 

39,757 

55,860 

Profit of year . . . 

13.541 

2,902 1 

11,328 

10,596 

7,139 

-1.613 

—271 

50,506 

23,065 

-4.802 

Depreciation . . . 

12,990 1 

12,500 ' 

12,117 

11,713 i 

1 12,069 

1 NU 

1 Nil 

12 000 

12,000 

Net profit of year , 
Dividend rate per 

; 4,930 

—9,560 1 

360 

— 663 

-4,335 

-1,139 

102 

39,307 

21,045 

-6,785 

cent, per annum . 
Balance c a r r i e cl 

^ ; 








10 

5 


<^^oi‘ward .... 
Highest and lowest 

20,518 ■ 

10,968 ! 

1 

11,323 ; 

10.660 

6,325 

5,186 

6,288 

4,595 

5,640 

1,145 

nrico of shares . 

6 i 



7l’6l 

163-61 

14-9 

12401 

10-0 

1540 

14P12; 

141421 


SEARSOLE COAL CO-j LD. 

Registered 1917. Directors — H. F. 
Elliot, Esq. ; J. Reed. Esq. ; Jas. Mackin- 
tosl), Esq.; F. M. Leslie, Esq. Managing 
Agents — Messrs. Linton Moleswortb & Co., 
Ld., 12, ]\rission Row, Calcutta. Auditors 
— Messrs. Yiney and Thurston. 

Capital authorized, issued and paid up — 
Rs. 5,00,000 ill 50,000 simres of Rs. 10 each. 
Accounts made up Iial F-suarly, July and 
January. 


The propertj^ is situated close to Ranee- 
gunge station and is in the upper portion 
of the Raiieegiinge or Upper Coal measures. 
Tlie area is 840 biggahs. The Searsole seam 
outcrops on the “western boundary and tlie 
western half, in wliieh there is believed to 
be 1,200, 000 ions of coal, is untouclied, while 
in tlie bottom seam it is estimated tbat there 
should be 5,000,000 tons. The coal is good 
second-class. 

An output of 3,000 tons monthly is ex- 
pected from the top seam and, later, 5,000 


ANALYSIS OF WORKING. 


Period ending . , 

J any. 

July 

Jany. 

July 

Jany. 

Calcutta & Colliers 

191B 

1918 

1919 

1919 

1920 

Rs. 

Rs 

Rs. 

Rs. 

Rs 

expenditure . . . 

27,386 

38 761 

34,325 

42,139 

30,921 

Sales 

25,317 

43,961 

34,910 

38,584 

29,972 

Stock 

1,797 

1,261 

3,310 

11,202 

13.265 

Profit of year . . 

1,306 

5.682 

4,080 

4,396 

1,138 

Depreciation , . 


3.750 

3,270 

3.146 

1,000 

Net profit of year 
Dividend rate per 

217 

364 

601 

411 

-79 

cent, per annum 
Balance carried 

Nil 

Nil 


1 


forward .... 
Highest and lowest 
price of shares 

217 

1,081 

1,682 

2.095 

2,015 

in calendar year 

um 

11-0 

131-101 

13I-12S 

13443 


% 


16 


24 :^ (] 0 

ions a monili from tbe botiora one, at wliicii 
rato Ike lives of tke seams would bo about 
28 and 78 year's, respeeiivoly. 

The position of tke Company, as disclosed 
lor the iiali-yeai ending 01st January, 1920, 


was as iollows (Capital, Its. 0,00,000. 

£xpeiidLlu]‘e on ])l(>C‘k, after deducliug* 
depiecdation, Es. 5, .10,190. CkirrcaH liabi- 
lilies, Es. 93,388, against liquid as'-eis, 
Us. 79,213. 


SEEBPORE COAL COa, LD. 

Eegisteixal 1900. Managing A.^eiiis™- 
Itie.-sis. JtJidiew Yule ^ Co.. 8, Clive 10) w, 
Calciitla. Auditors — Ylessis. Men gens Peat 
& Co. 

Capiltd-^-Es. 4,00,000 in 40,000 shares oi 
Es. 10 each. Capital paid, issued and siib> 
scoibed — Es. 2,80,480, iii sliaies of Es. 10 
eac4i on wliicb Es. 7 lias been called up. 
Bluuvljolders arc, therefore, liable tor 
turthor calls to tbe e:xiout of Es. 3 
per sbaie on due notice l)eiug given. Ac- 
count's made up kall-> early for peiiods end- 
ing June and Deceinbei . 

The Compunyks property, which is known 
as ‘'Pretoria,’' is situated in the Eanee- 
g’unge coalfield. It coiisisis of 650 biggah?. 
(‘oniaining the well-known Seebpore seam, 
and this is the only seam being wmiked. 
Tjie ])roperty was purchased in 1900 from the 
Ivatras Jherria Coal Co. for t)ie sum of Es. 


2,00,000 and is held subject to the payment 
of a inonililj" rental of Es. 300. Tin' pro- 
perly also contains the, Koiihi vseain vkich is 
not being worked, this ('oal, allowing loss 
in winning and intrusion at an ouiput of 
60,000 tons per annum, would give tke Com- 
])any a fuilhei 28 years' life. At present ilu' 
colliery consists of tkree pits fitted for rais- 
ing coal. It is estimated tkat with a full 
labour su[)])ly 8,tl00 u»])s a inonlli («nild le 
raised. The property is estimated to 
contain over 1,740,000 tons ot coal, which 
at the present output gives a life of about 
20 years. 

The position of the Company, as shown in 
(be accounts for tlie half-year ending June, 
1920, was as follows: — Ckipital paid up, 
Es. 2.80,480. iNet expenditure on block, 
after deducting depieciatioii, Es. 2,003)00 
Current liabilities including amoimt set aside 
for dividend, Es. 1,38,769, against liquid 
assets, Es. 2,28,617. 


ANALYSIS OP WORKING. 


Period ending , . 

Colliery and Cal- 

2 nd half 
1916 

Rs. 

1 st half 1 
1916 i 
Rs. : 

1 

1 

2 nci half ! 
1916 i 
Rs. i 

1 st half 
1917 

Rs. 

2 nd half 
1917 

Rs 

1 st half 
1918 

Rs. 

2 na luxlf 
1916 

Rs. 

1 st half 
-919 

Rs. 

End half 
1919 
ins. 

1 st lialf 
1920 

Us. 

cutta expenditure 
Sales 

85.421 

1.71,686 

1,02.237 ' 

71 <7 1 

74,882 1 
<57 45 ^ i 

65.819 

60,363 

78,600 

1.36*764 

1,74,69:-) 

1,46,454 

1,37,623 

Coal in stock at end 




90,678 

73.949 

1,44,161 

2,12,091 

2,83,656 

2.40,286 

2,62,060 

of year .... 
Mining profit of 

2,712 

2,526 • 

1 

1,333 ' 

1.410 

1.306 

3,264 

9.275 

18,628 

20,152 

1478 

year 

Commission . , . 

87,193 

1 8,720 i 

1,04,045 ' 

1 10,407 ' 

23,456 i 
2,346 

28,772 

15,492 

68,818 

82,402 i 

1,19,267 

96 513 

1,07,939 

Depreoiation . . . 

10.000 i 

' 32 63*5 i 

412 i 

2,879 

1,560 1 

6,883 

8,242 

11,926 ' 

9.652 

10,795 

Net profit of year . 

68.473 ' 

60,998 ' 

20 698 i 

2,896 

12,673 ! 

16.057 ; 

17,000 

23, COO ' 

6,988 

17,550 

Dividend rate per 




22,99/ 

1,276 1 

45,890 , 

57,180 

i 84,337 i 

: 79,873 

79J594 

opnt. per anrmm . 
Balance carried 

1 « 

50 ' 

i 

21 3/7 j 

21 3/7 

1 



28 4/7 

42 6/7 

1 

67 1/7 1 

57 1/7 

57 1/7 

forward .... 
Uigliest and lowest 

j 24,229 

16.481 ; 

7,186 1 

193 

1 4?J 

8,364 i 

5.544 

9,881 

9.763 

9,368 

price of shares . 

S 2 pm. 

43y-42 j 

67-43^ 1 

50 pm. 

50 pm. 

464-45 pm. 1 

45-351 pm. 

43P38 

4 IJ -34 

38^-28 


SEETERAMPORE COAL CO., LD. 

Jlfiffistered 1896. Directors- -E 0 
Marsfiall, Esq.; Jj. Walker, Slsq., p. n] 

T Agents— Messrs, 

I wall, Marshall & Oo., 36, Mangoe Lane, 


Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorized, issued and subscribed 
--Es, 3,75,000. Preference Capital— 

Es, 75,000 in 5 per cent, cumulative 



l'^ieieH‘U-0 sluH-es oi IfjO each. 
capiial— li\s. :),00,lla^sl iu shuies af Rs. ]il 
aiH'l!. Acaaniiils made up hall-^ aai'Iv, Juue 
and Decemlu'r. 

The lanupaiiy wa> lo^aaed in RShh. 

The rmiipanyhs iraperiy emisijts of 2,74^) 
hip'o^alis. The .seoiu vuirked is ihe Karsa- 
mooda sf‘aiiu 3 ft‘e{ 9 inidms fhitdc. Tlie 
eollieiy is Arorkod l)\ [oar ]n*1s and is 
CH|iii|jpi‘d hi raise ahmii ions a 

nioiilli with a full laJamr sri])|}]y. Tim 
iNarsamouda siaun is .ssi instiled l.i siill (miitaio 
ions oi coal, \\ loh*]) \Aoiikl, on. the 
L*mis at an oalpul oi IhOOO ions a jiioiitli, 
g'ivo the roilieiy a pin of ahmst loriA-one 


\ear.s more. In addition io tlie Karsamooda 
seton, the Deshei‘.jj;‘hiU‘ seam has been jiroveJ 
hy boiTiigvs to underlie the properly at a 
depili oi 1T)3 p feet and ilie toruiatioii of a 
subsidiary Company to work this valuable 
seam is a maiter for future consideration. 

The position of the Company, as shown m 
the accoimis for the half-year ending Be- 
^-nobor, 1919, Avas as follows :—( 'apilr'* 
jiaid up, lis. 3,73,900. Net expenditure cm 
h'lock. Its. 3,80,387. (hiiTeul liabilities, 
dicduding amount set aside for divi- 
dejid. its. 30.853, against Ii<pud assets, 
Its. 1,17,007. 


AXALYSiS OF WOI'IKLXG, 


Cf riod ending' . . 

Mill: JjX‘ 

Oe. in - 

• line 1916 n 

Jf*. 


Rs. 


Its. 1 

Hs. 

Colliery e^pendi 

turo ' 

68,777 , 

46,484 

56,856 

59,528 

Sales 

91,U^13 ! 

89.189 

1,12,080 , 

93,185 

of year . . . ' 
Allfmaiiee ;i ii d 

41.543 

28,657 

55,oG2 

25', 870 

commission . . . 
Depreciation an d 

5,5HJ j 

1,842 

2.779 , 

2.022 

reserve 

12,432 

11,929 

11,881 ' 

8,388 

Net profit of year . . 
Preterence dlvid- ^ 

25,382 , 

21.096 

28,831 , 

18,510 

end, rate p e r 

cent, per aiiaum . 

5 

5 

5 

K 

Ordiiiar.v dividend, , , 

rate per cent. 1 

per aniuim ... . ; 
Baliincc carried 

10 

5 

12; 

ni 

‘orward .... 

9,908 

9,221 - 

5.706 

1.636 

Hialiesfc and lowcbl > 

price of .charts . ; 

12 

141. , 

15.] 13! i 

29.145: 


Yl tNe3*\o 

Fnnd. Iis. 

t.oo.eof). 



> -* 1517 i 

Dee in? : 

dim(‘ 1918 

: Dec 1913 j 

June ™919i 

Dec. 1919 

E.S. 

Es 

Es. 

. Es. I 

1 

Es. 

Bs. 

62,15} i 

67,576 

1 67,154 

! 76,840 j 

74,429 

68,912 

l,C4,2/2 

76,716 

I 1,38,744 

! 1,44,829 1 

75,793 i 

1,26,361 

38.148 

16,842 

67.041 

1 73,407 ; 

49,192 ^ 

28,727 

5,334 ’ 

2,605 

1 10,392 

1 

i 10,626 i 

7.739 

4,942 

8.006 1 

8,140 

' 8,831 

1 8,383 ' 

8,382 

1 8,172 

21,021 1 

2,864 

46,990 

1 48,318 ‘ 

31,962 j 

j 

S 16,107 

1 

5 

1 

5 

5 

5 ' 

6 i 

5 

10 . 

Nil 

26 i 

10 ' 

15 

•lO 

2,781 

770 ! 

' 5,385 

35,791 

38,369 

1 42.101 

29149 ! 

221461 

221-20: 

524-201 j 

29Y29 

! 291-271. 


Dividend account. 

Rs. 4,613 




SEiORA COAL CO., LO. 

Kegistered ITiOd. Diicei<n’s~-™'{h Ik T. 
iTpion, Eh(|.; A. A. Ilai'vey, Esq,: "\V. L. 
(hirey, Esq. Agents— Messrs. F. W. 
Heilgers & Co., Chartered Bank Buildings, 
Calcutta. Auditors — Mossi's. lovelocdv and 
Lewes . 

Capital authorisied and issued — Es. 
8 , 00,600 in shares of Ils. 10 eacdi. Accounts 
made up half-yearl^q June and December. 

This Company was formed in 1907 to 
acquire and develop an existing colliery in 


the Jherria coalfields. The purchase jmice 
was fixed at Es. 0,74,038. The property has 
an area of 6G2 biggahs and the Company 
pays a royalty of 3 aimas per ton on steam 
coal, i anna on ruhble, and 6 annas on coke 
in addition io a yearly rental of Es, 4,498. 
The seams Avorked are seams Nos. 13, 14 and 
15, all of first-class ecail. The Colliery is 
equipped io raise 12,000 tons 0 . month, but 
with a full labour su])])ly this could, wnihont 
much additional cost, be raised to a'ffi)nt 
14.000 tons a month. 

The position of the Company, as shown in 
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tlie accounts 
June, 1920, 
Rs. 8,00,000, 


for the Iialf-year ending 
■was as follows : — Capital 
Net expenditure on block, 


after deducting depreciation, Its. S,7CJ;00. 
Current liabilities, Es. 2,04,205, again^^i 
liquid assets, Es. 2,61,8T5, 


ANALYSIS OF WOEKINO. 


Half-year ended 

2nd half 

Isb half 

2nd half 

1st half 

2nd half 

ist half 

2nd half 

1 

1st half 

2nd half 

Isi hall 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919 

3919 

1930 


Es. 

Rs. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Mining profit . . 

86,310 

76.094 

56,723 

35,744 

17,703 

1,06,351 

53.192 

1.26,810 

l/*r>,2Bn 

3. 52.580 

Commissions, etc. 

11,820 

10,646 

8.207 

4,130 

2,034 

18,349 

9,918 

21,038 

28,943 

42,54 i 

JDepi-eciation . . . 
Net profit of half- 

35,184 

32.735 

23.316 

34,992 

19,656 

36,655 

19,541 

54,075 

43,051 

4.5,4o4 

year ..... 

40,890 

35,966 

29.849 

-123 

-550 

54,415 

26,189 

53,227 

92,968 

76,070 

Eeserre ^ . . . 

Dividend rate per 

10,000 

1 5,000 

1 



10 i 

20 

1 15,000 

cent, per annum . 
Balance carried 

n . 

n 

n 


1 

12^ 

7^ 

i £0 

i . . 

forward .... 
Value of coal in 
stock at end of 

1,000 

2.567 

2,416 

! 

1 

2,293 

1,763 

4,415 

604 

13,851 

26.799 

! 

i 

8,669 

half-year . I 

Highest and lowest 

9,708 

434 

56 

1,343 

1,074 

517 

1,194 

50,455 

! 17,499 

; 7.365 

price of shares . 

m 

1 14H31 

i 

30M41 

27-11 

21M61 

21-15 

27P24^ 

27-24 

29im 

! 351-247, 


Ueyerve Fund, Es. 1,25,000. 


SSNGRAH GOAL COMPANY, LO. 

Eegistered 1913. Managing Agents — 
Messrs. II. Y. Low & Co., Ld., 12, Dallionsie 
Square, Calcutta . ziuditors— Messrs . 

Meugens, Peat & Co. 

Capital autliorixed, issued and paid up — 
Es. 80,000 in 8,000 shares of Es. 10 each. 
Accounts made up balNyearly, June and 
Becoiiiber. 

Tlie (‘onipan;\ was formed to acquire and 


develop a colliery in the Jbaria field. The 
property containing first class coal consists 
of 93 biggabs. 

The position of the Company, as re- 
vealed in tlie accounts for the half-year 
ending December, 1919. was as follows: — 
Capital, Es. 80,000. Net expenditure on 
block, after deducting deprecialion, Es. 
74,002. Cup^ent liabilities, iiududing 
amount set aside for dividend, Es. 11,839, 
against liquid assets, Es. 45,178. 


ANALYSIS OF WO EKING. 


Half-year ended . 

Colliery and Cal- 

June 

1915 

Es. 

Decemher 

1915 

Rs, 

June 

1916 

Rs. 

December 

1916 

Bs. 

June 

1917 

Es. 

December 

1917 

Rs. 

J une 
1918 

Bs. 

December 

1918 

Es. 

June 

19-9 

Rs. 

December 

1919 

Es. 

cutta expenditure 
Sale ...... 

Coal in stock at 

27,462 

43,488 

22,042 

35,169 

14.272 

16,245 

14,654 

16,773 

26,910 

52,161 

22,895 

34.706 

32,211 

73,016 

17,281 

33,210 

18,236 

12,969 

14,238 

41,456 

end of half-year 
Profit 

Depreciation . . . 
Reserve , . , , , 

7,974 

22,682 

11.600 

1,949 

7,101 

6,263 

1,360 

1.382 

6,200 

1,763 

1,538 

4,400 

836 

24,343 

4.469 

3,176 

14,317 

4,580 

2,670 

40,760 

14,400 

524 
34 6U 
9.000 

22,335 

117,122 

9,000 

16,195 

21.319 

7,687 

Net profit of half- 

7414 




5,000 

4.000 

10,000 



6,000 

year 

Divlilend rate per 

-412 

-4,955 

3,015 

11,439 

4.305 

12,685 

3,695 

6,810 

4,500 

cent, per annum 
Balance carried 

72! 




10 

10 

30 

10 

10 

10 

forward .... 
Highest and lowest 

1,288 

876 

-4.078 

-7,094 

345 

400 

686 

380 

2.190 

' 2,341 

price of shares . 







2142 

15-12 

161-14 

23-161 

1 154-14 

134-13 


Eeserv-e Fund, Be. 25,000. 
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SINGARAN GOAL SYMOiCATE^ LO. 

lve.i>’isteivd I8f^5. Diivciors — H. F. 
Ellioii, I[. Ui vi^i-Wilsou, LCs([. ; P. C. 

Mookerjee, Esq. lEana^^iug' Agents — Messrs. 
Linton Moles worili & Co., 12, Mission 
Itow, Cuknii I a. Auditors — Messrs. Love- 
look and Lewes. 

Capita] autliorked, issued and siihvserihed 
5,50,000 iu 35,000 A Ordinary 
shares of Iks. 10 eael* and 20,000 ‘Ml ’’ 
Oi'diuary shai'es or Es, 10 eaelj. ‘Ml” 
sliares liave a prefereniial claim on profit to 
a dividend of 7 jku* cent, with a idglit to 
participate pffssu, wiili the Ordinary 

sliares in surplus profits. Otherwise B ” 
shares 3‘iujk m all lospecis wiih the Ordi3)aiy 
shares. Shares ongiiudlv vere of Es. Pk) 
suk'divided into l!s. 10 in 1901. Aef*ounts 
made u]) ha!i-\eaily, uiio and Decendiei. 

Tlie l)ehentures we]*e redeemed in 1919. 

The S^uidieate was formed in 1895 with a 
capital of Es. 3,50,000, to take over as a 
going concern the Singaran Vallej’* Colliery 
at Toposi in tlie Eaneegunge coalfields. The 
price paid up for tlie property, which con- 
sists of 832 biglias, was Es. 1,50,000. 
Of this area, 240 higlias have been 
leased on royalty rents. In 1906, the capital 
was increased to its x>^’esent figure of Es. 


5,50,000 in order to pay oh a debenture loan 
of Es. 90,000 ami to provide hiiuls for 
(level o])ment ])urposes . 

The seam worked on the property is known 
m the coal market as the Singaran seanio 
Tile colliery is served h 3 r a plrivate 
siding and des^iatches its coal from the 
Singaran sidiug. A royalty' is pavmble on 
-ytlis onl^- of all coal raised from 603 bighas 
at th(^ rate of 4 annas per ton on steam coal, 
and 2 annas on diisi, 4uid G annus on coke. 

The S^uidieate earns revenue to the extent 
of about Es. 15,000 annaaliy from royalty’’ 
and siding foliage paid by neighbouring 
collieries using the Singaran siding. 

During 1019, ‘250 bi ghas ot tlie unworked 
Xiortion of tiiis Syndicate’s propert^^ were 
s(dd to Biirdwan (V)al Co., Ld,, at a cost of 
Es. 1,50,000. It was ascertained that l\y 
makuig all due allowances and after trans- 
ferring the al)ove 250 high as the property 
would have a life of 44 years estimating a 
m on till 3 ^ outj)ut (M* 5,000 tons. 

The position of the Company, as shown in 
the accounts for the half-year ending Decem- 
ber, 1919, was as follows : — C\ipital, Es. 
5,50,000. Net expenditure on block, after 
allowing depreciation, Es. 4X5,194. Cur- 
rent liabilities, Es. 1,19,714, against liquid 
assets, Es. 2,06,629. 


ANALYSIS OF WORKING. 


J'( no<! ( rj{!i!iL, 


Colliery expendi- 
ture 1 

19io 

Es. 

36,963 i 

Calcutta expendi- 
ture ...... 

5.348 

Sales 

43,197 

Coal in stock at end 
of year 

24,989 

Miscellaneous re- 
ceipts atid royal- 
ty 

11,177 

Profit of year . , , 

27,468 

Interest ..... 

3.000 

Depreciation and 
reserve ..... 

12,672 

Oonwnission . . . 

3.139 

Dividend “ B 

shares, rate per 
cent, per annum . i 

7 

Dividend A** 

shares, rate per : 
cent, per annum . 


Balance carried 
forward .... 

696 

Highest and lowest 
price of B 

shares .... 

4i 


d h.'.lf 
ajiD 1 

Es. 1 

14 h,-li 
191u , 

Es. 1 

Imp 

I91u 

Es. 

61.890 ' 

41.117 ! 

45,988 

4,333 

57,871 

4,014 ; 
59,624 1 

3,743 

78,044 

16,470 

22,639 

5,413 

10,634 

24.057 

3,000 

13,371 

34,355 

3,000 

11,074 

22,619 

3.000 

2 500 
2,766 

7,000 

3,950 

6.000 

2,601 

7 

C 

7 

1 

6 

6 

2i 

112 

1.234 

162 

51 

13b-45 

14i-51 


t h.ilf 
i9:v 

2nd hal'‘ 
i'*i7 

i9lb 

Es. ' 

Es. 

Es. 

46,490 

43,645 

^A688 

4,137 

61,018 

4,027 

42,803 

5,342 

32,174 

1,732 

390 

1,880 

11,497 

1,820 

3,000 

9,728 

3,518 

3,000 

9,501 

-6,865 

5,000 

2.094 

! 805 

Nil 

12,613 

12,326 

I 2,336 

15|41i 

12|42 

1 12141^ 


lul hiiii 
‘,918 

h-%! 'll ill 

:9i9 

2ij(i ImU 
1919 

Es. 1 

Es. 1 

Es. 

46,119 

55.392 

53,051 

4,792 

54,590 

7,578 1 
94,561 

8,526 

65.535 

1,660 

9.910 1 

1 

30',19S 

12,873 

16,43t 

3,000 

5,414 ' 
47,115 
5,000 

6,464 

30,620 

517 

10,318 

1,568 

im 1 

4,794 

2,812 


10 

1 5 

1 


10 

5 

2,404 

124 

1,109 

111-7 

16140 

171-151 
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THE SOUTH GOVlNOPiJR 
COLLIERY, LD« 

Registered 1907. Direeico’s---!. H. 
Patfciusoii, Esq. ; G. SlapledoB, Esq. ; 
R. A. A* Jeiildus, Esq. ; P. ii. Crete, 
Esq. Managing Agents — Messrs. H. V. Low 
& Co., 12, Dalliousio Square, Calcutta. 
Auditors — Messrs. Viney and Tlmrsion. 

Capital authorized, issued and paid up~- 
Rs, 7,7)0,000 in 75,0011 shares od' Rs. 10 each. 
Aocoimls made half-yearly, June and 
December. 

The Company was lornaed in November, 
1907. The area of ilie property is about 750 


iuggahs. Tlie Company a royal!}' of 4 
ciiinas per ton on all coal despatched. The 
property contains 11, 12 and 16 seams and 
other seams underlying them. The colliery 
is at present equipped to raise 5,000 to 6,000 
tons of steam coal a month. The coal is of 
good quality. 

The position of the Company, as sho\Yn in 
tlie aecounis for tlie half-year ending JlLcem- 
ber, 1919, was as follows. — Capital, 
Rs. 7,50,00:0. Net expcMnliimv on 
Idcfck, Rs. 8,12.451. ('urrenl lialal il ii‘s, 
Rs. 2,28,607, against ii(juid assels, Rs. 
1,28,750. 


ANALYSIS OF WORKING. 


Period endiii?];' . 

1st lialf 

2iid half i 

ist half 

2nd half Ist hall 

2nd baU 

1st half 

2nd luiU 

1st h.ilf 

2nd half 


1916 

1916 - 

1916 

1916 

1917 

1917 

1918 

1913 

1919 f 

1919 

Colliery and Cal 

Rs. 

Rs. ■ 

Rs. 

Rs. ; 

Rs. 

Rs. 

Rs, 

Rs. 1 

Rs j 

Rs. 

oTitta expenses . 

64,816 

46,435 ' 

46,783 

56,476 : 

56,1C8 

54,308 

59,430 

54.303 , 

64,754 

72.772 

Coal sales .... 

86.509 

53,205 , 

80,274 

63,776 ' 

75.194 

61,298 

61,917 

77,391 

71.168 i 

61.608 

Stools of eoal . . 

47,523 

34.573 ! 

3,884 

2,328 

2,370 

3,756 

24,15 L 

16,167 ' 

36.42? ‘ 

60,595 

Profit 

23.730 

6,145 1 

2,801 

5.854 ! 

19.337 

8.323 

24,132 

14,901 , 

25,775 ■ 

14,408 

Depreciation . • . j 

16,500 

16.500 ' 

16,500 

16,200 ! 

14,200 

9,230 

14,050 

11,300 : 

il,3C0 

29,446 

Net profit .... 

Dividend ! 

Balance c a r r i e d j 

3,764 1 
i 

-23,393 ; 

1 1 

-15,549 

-11,311 i 

1 

1,533 

-2,042 

4.066 : 

738 ' 

9,889 

-17,195 

forward .... 
Higrliest and lowest i 

9,801 

1 -13,591 ! 

-29,140 

-40,452 

1 

-38,920 

-40,965 

-36,897 ^ 

-36,159 

— 26,635 . 

-44.086 

price of aba res 

6S 

! 81 

71-6 

i 141-6 1 

1 

151-7] 

9]-8 

9P8 

15i-8 1 

11 >10 1 

9-8 




Re.servc‘ Fund. 

Rs. 6.985. 






THE SOWARDIH GOAL CO., LD. 

Registered 1817. Directors — IT. F. Elliot, 
Esq.; E. M. Leslie, Esq,: R. Macrae, Esq 
Managing Agents — Messrs. Linton Moles- 


woith A (A., D-2, Clive Buildings, Calcutta, 
Auditors — Messrs. Moiigeng, Peat & Co. 

Capital autliorized, issued and subscribed 
— Rs. 6,00,000 in 60,000 shares of Rs. It) 


ANALYSIS OF WORKING. 


Period ending ! 

June 

Deo. 

June 

Deo. 

June 

1917 

1917 

1918 

1918 

1919 

CSolliery and Cal- 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

otitta expenditure 

78,256 

66,797 

1,09,943 

78,875 i 

1,05,685 

Sales ....... 

1,15.202 

96,227 

1,39,668 

1,14.433 ’ 

1,65,349 

Stock 

3,206 

4.322 

2,593 

18,886 

20,474 

Profit of year . . - 

40,267 

32,414 

1 28,073 

52,164 

49,293 

Depreoiation . , . 

...... 

7.000 

21,500 

8,932 

15,013 

Reserve Fund . . 


1 3,000 

Net profit of year . 
Dividend rate per 

k.812 

21,815 

-13 : 

' 33,949 

“^,254 

cent, per annum . 
Balance earned 

m 

7i 


10 

10 

forward .... 
Highest and lowest 

1,811 

1.125 

1,113 1 

i 

1 5.061 

5,316 

price of shares . . j 

14142 

17-1^ 

15^431 j 


271-22J 


Reserve Ptrnd, Rs. 5,000. 
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ijiieh paid ii]a A<m made iip lialf- 

yeai'i>, and Di^eeiiilier. 

Tilt* Conipan\' was rey^'istered on Jaiuiaiy 
2iid, Idl'A and has taken over ihe coal- 
mining rigliis and business of Rowardili 
I'ulliery in the Jherriah fit*ld. It has been 
siat<‘d ilmi Iho approxiinaio qiiaulily of 
first class workable coal in {lie property was 
as folloAvs: — Rowardili G2 feet seann 
12,000. bUd toils; 10 s(‘ani Jheiriali, 0.000,000 
Ions; It s(‘a?n J!itn*ria]>, 2,000,000 ions; 
14-A seam Jberjiah, 500,000 ions. There 
are also four seams of coal in tbe jirojiei ty 
tliai have* iJoi beeji iaken in to at'coiini. 


The Colliery is now ecjiiipped to raise about 

7.000 tons moiiiiily, wliile fiirilier develop- 
menis are l)eiiiO' taken in 1nmd to intrease 
ibe oai])ut. The period of the mining lease 
is for 999 years, and taking the output at 

100.000 tons per annum, the iiiiniiig iit'o of 
this colliery would be about 100 years. 

Tiie ]>o,siiiou of ibe Compaijy, as reveaded in 
llie arc'OUiits loi ilie liali-ycar' (‘ading; 2sb||i 
Tune, 1919, uas as bdli'Us : CapilaJ, 
lls. 0,00,000. Fet expetidiiiire oh block, 
after dediU'iing dejireeiaiion, Rs. 5.47,90(1. 
Current liabilities, incdiidiiig amouat set 
a^ide for di\ideial, Hs. 1 ,9*4, 444, against 
li(jiiid assfMs, its. 2,15,290. 


STANDARO GOAL CO., LOe 

]Iegnder(‘d 1900. llirectors — C. X, Carr, 
E>q.; A. J. Elder, Esq.; W. L. Carey, 
j4<i|. 2lanag*iug Agents — Alessis. h\ 
W. H{?ilg‘ers &. Co., Chartered Hank Build- 
ings, CalcutijL Auditorft — Messrs. Meugens, 
Peat & (‘o, 

t-npiial anthoiuV^ed, issued and subscribed 
— I IS. 8,00,000 in 80,000 si i a res of Its. 10 
Qiivh fully paid up. Accounts nnuh* up half- 
yearly, Tune mul J)e('em]»er. 

The Company, which w-as formed in 1900 
to acquire and develop collieries in Ihe Jher- 
ria coalfields, possesses 1,090 biggahsof coal 


lands. The Company pays a royalty oi 0 
annas a ton on all steam coal, rubble, and 
coke, and 3 annas a ton on dust, subject to 
a minimum ro^mlty of lis. 31,200 per 
unmim. 

The colliery is equipped to raise 25,000 
ions of coal a monili. 

The position of the Company, as shown in 
the ae(*()uuts tor the hail-year e’iding Tune, 
J920, wiis as fcll<uvs : — Capital, lis. 
8, 00, 000. l^et expeiiJilure on block, after 
deductiiig depreciation, Es. 8,72,501. (hir- 
leiit liu1)i]iiies, including amount set aside 
for dividend, lis. 8,14,272, against liquid 
assseis, Es. 11,79,475. 


ANALYSIS OF WOUKINO. 


Pcrioil ooduci’ 

2nd half 

1st half 

2nd half 

1st half 

2nd half 
1917 

Iwt 

2nd half 

1st half 

2iid half 

iRt half 


1915 

1916 

1916 

3917 

1938 

1910 

1939 

1919 

1920 

Winiiiff Profit , . . 
Commi^Bion, I?i- 

Rr. 

Rs 

E.S. 

Es. 

Hr. 

Es. 

Es. 

Es. 

Rb. 

Eh. 

2,29.235 

2,72,162 

2.?9.699 

2,51,509 

1,65,112 

3.66,509 

3,16,726 

4,76,282 

4,62,920 

5,70,081 

come and Super 











Taxes, etc. . . . 

25,163 

33,555 

54.-383 

32,640 

21 549 

60,922 

51.413 

1,04,145 

86,305 

2,18,019 

Depreciation . . . 

79,592 

95,126 

1.03,895 

65,762 

47,561 

48,116 

42,32o 

45,957 

47,064 

49,084 

Net piofit of year 
inchiciiiig adjust* 

1,24,010 


1.47,487 

meats ..... 
DoYelopment ac- 

1,47,865 

1,71.616 

1,04,229 

2,62,480 

2.27,774 

3,35,440 

3,31,784 

3.19,699 

count, Eoserve 











Funds, etc, 
Dividend rate per 

25,000 

25,000 

; mi 

Nil 

Nil 

! 50,000 

25,000 



i 

cent, per annum . 

20 1 

30 

40 i 

45 

35 

60 

50 

80 

80 

90 

Balance carried 

i 





forward .... 

21,329 

24,194 

! 11,682 

3,299 

7,528 

' 20,007 

22,731 ' 

38,22P‘ 

50,805 

9,704 

Valued coal in stock 




at end of year . 
Hie^hest and lowest 

28,271 

33,421 

' 3,124 1 

i ! 

6.633 

3.303 

; 15,962 

j 

10,990 . 

14,107 

10,086 

9,373 

price of shares . 

251 

28J-25i 

‘ 531-281 1 

Alhmi \ 

521-44 ^ 

' 481-32 

64-481 

51-47J 

' 73142 

80-64-^ 


Ur^soiTC, Tit "TIJVOT 
O'^viaopinont aocourt, U=!. ' 50,000. 

* Siibjfc', lo J'r'-Tit'' Tci\'. 
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SUDAMDIH COAL CO., LD. 

Eegist-ered 190T. Directors — D. A. Gub- 
bay, Esq. ; T. S. Caito, Esq. ; B. C. H. Edie, 
Esq. Managing Agents — Andrew i'nle A 
Co., 8, Clive Row, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 5,70,000 ill 80,000 G per cent. Cumu- 
lative Preference shares of Es. 10 each, and 
90,000 Ordinary shares of Es. 3 each fully 
paid up. Ac counts made up ]ialf-3’'early for 
periods ending xVpiil and October. 

The Company was formed in 1907 with a 
capital of Es. 7,00,000 to acquire coal proper- 
ties in the Jherria and Eaneegunge fields. 
At Extraordinary General Meetings held on 
February IGtli and March 6th, 1912, the 
ordinary" share capital of the Company w'as re- 
duced irom Es. 9,00,000 divided into 90,000 


shares of Es. 10 each to Rs. 2,70,000 divid- 
ed into 90,000 shares of Es. 3 each. And an 
issue of 3{),00() Preference slnues of Es. ItJ 
each was sanctioned, such shares to receive 
a cumulative dividend of 6 per cent., and 
after the Ordinar^^ shares had received a simi- 
lar dividend to share equally in any surplus. 
In the event of the Company being wound 
up the Preference shares have the prior claim 
on the assets. . The Coinpau\^ has Iavo col- 
lieries, Siidamdih and Kirkend in Jhenia, 
from which about 100,000 ions annually are 
raised. 

The position of the Company, as shown in 
the acconnls tor the hall-year endijig oOth 
Apiil, J920I, was as follows Capital, 
Es. 5,70,000. Expenditure on block, atter 
deducting depreciation, Es. 4,79,500. Cur- 
rent liabilities, Es. 51,009, against liquid 
assels, Es. 1,1 7, oil. 


ANALYSIS OP WORKING. 


Period ending 

Oct. 1915 

Apl. 1916 

Oct. 1916 

Apl. 1917 

Oct. 1917 

Apl. 1918 

Oct 1918 

Api. 1919 

Oct. 1919. 

Apl. 1920 

Colliery and Cal- 

Bs. 

Bs. 

Bs. 

Rs. 

Rs. 

Es. 

Rs 

Bs. 

Rs 

Rs. 

entta exiienditiire 

1,13,813 

1,04,249 

1,10,862 

1,09,811 

1,04,845 

1,02,530 

80,745 

94,275 

89,354 

69,356 

Sales 

1,59,572 

1,34,427 

1,35.779 

1,61,235 

1,06,010 

80, ?44 

78,199 

34,424 

45.916 

70,482 

Coal in stock at end 





of year 

4,316 

4,995 

5,837 

2,538 

1,432 

7,004 

1.S52 

45,622 

68,697 

63.790 

Profit of year . . . 

45.664 

30,955 

24,270 

44,117 

1,066 

-15,233 

~6,839 

— 15,22U 


—3,761 

Depreciation . . . 

31,962 

22,174 

13,925 

50,949 

3,387 


732 

Net profit of year . 

13,628 

6,781 

10,345 

11,997 

-2,095 

-15,920 

-6.889 

-15,852 

—20.656 

-4,493 

Dividend rate per 
cent, per annum, 




Ordinary .... 
Dividend rate per 

Nil 

mi 

Nil 

Nil 

Nil 

Nil 

Nil 





annum, Prof. . . 
Balance carried 

6 

6 

6 

6 

Nil 

Nil 

Nil \ 





forward .... 

6,254 

5,135 

5,267 

7,564 

4,369 

-11,551 

-18,440 

-34,292 

—54,949 

i 

-59,442 

Highest and lowest 
price of shares in 

41 

1 


calendar year . . 

4-3 

71-3 

71-3 

52-4i 

51-5 

6-41 


45-4J 

3^31 


Provision for Road Cess and Tn>eorae-tax, Rs. 387. 
Resei've Fund, Bs. 56,000. 


SURATAMD COAL GO., LD. 

Eegistered 1919. Directors — 11. E. Elliot, 
Esq. ; .1. Eeed, Esq. and P. M. Leslie, E,sq. 

Agents — Messrs. Jjinton Moles- 
wortli & Co.. Ld., 01 ire ILxildings, 

Calcutta. Auditors — Messrs, Lovelock & 
Lewes. 


Capital autlioris'ed, issued and sukscriked — 
Rs. 3,50,000 iu 35,000 shares of Rs. 10 each 
fully paid up. Accounts closed half- 3 'carly, 
Febj-uary and August. 

The Colliery is situated at Mouza Khas 
•Therria, Bhauhad, iu the District of Man- 
hhura, and contains 10 , 12 and 14 seams. 
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SUTIKDIH COAL CO., LD. 

rteg’jsierod 1908. Directors — F. E. 
Pliiliips, J^tscj. ; F. li. B. diaries, Esq.; E. 
E. Bavi, Esq. Agents' — ■ 

Messrs. Jartline, Skinner & Co., 4, Clive 
EoWj Caleiiiia. Aiidiiors — Messrs. Love- 
lock and Lewes. 

Capital aiitliori 7 .e(l — Es. 7,00,000. Capi- 
tal issued — Its. 0,00,000 in spares of Es. 10 
eaeli. Aceouiiis made np Imlf-yearly, April 
and Ocd.olun*. 

Tile Company is a subsidiary Company of 
tbe East Indian Coal Company and bolds its 
properties undei a lease from tbe parent 
Com])any for a ])eriocl ol 25 years with an 
option <d renewal tor a furiber perbal of 25 
;\ears. Tlie properties consist of 737 bigg‘abs 
at Bniikdib in rHieiTia cemiaining tirsl-class 
Jherria. <*oab and 500 liiggalis at Paiidra in 
the Panet‘gnnge field ooniaining good second- 
class coal. Tbe price paid for tbe lease of 


tbe property to tbe parent Company was Es. 
3 lakbs — ^Es. 2 lakbs in cash and Es. 1 lakb 
111 shares. In addition, tbe Company pays tbe 
East Indian Goal Company a royalty of 4 
annas per ton on all classes of coal and 10 
annas per ion on coke subject to a minimum 
royalty of Es. 3,500 per annum for tbe 
Jberria property and Es. 3,500 for the 
Pandra [irop^erty, and meets tbe rent charges 
for surface rights fixed under tbe leases 
of ibe property held by the East Indian 
Coal Company. jSTo work is being done at 
{lie incline tliat was opened at Sbalknria 
(Pandra) . 

Tbe position of tbe Company, as shown in 
(he accounts for the lialf-j-ear ending Octo- 
her, 1919, was as ^ollo^vs : —Capital, Es. 
G,00‘,00(n Net expenditiiie on block, less 
dejn eciaiion, Es. 5,24,595. Cuiieni liabi- 
lities, Es. 2,G7,84T, against liquid assets, 
Es. 3,G8,G27. 


ANALYSIS OF WORKIN(S 


Half-year ending . j 

j 

xlpril 

October 

A-pril 

October 

April 

Octol)er 

April 

October 

April 

October 

1915 1 

1915 

1916 

1916 

1917 

1917 

1918 

1918 

1919. 

1919. 

j 

Es. i 

Es. 

lis. 

1th. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Colliery expendi- 
ture 

90,375 ^ 

82,486 

99,212 

72,092 

66,509 

67,856 

73,052 

79.547 

1,45,384 

1,09,436 

Calcutta expendi- 
ture 1 

36,196 

49,800 

45,064 

42,996 

36,619 

29,502 

23,131 

29,475 

24,648 

29,338 

Sales ' 

1,49,009 

1,55,975 

1,51,654 

1,59,006 

1,26,393 

1,23,208 

95,120 

1,42,355 

1,09,501 

l;6O,099 

Stock of coal in , 
hand 

24,732 

28,318 

47,230 

27,424 

13,804 

1,888 

13,249 

17,816 

78,185 

1.21,572 

Profit I 

40,962 ' 

37,308 ! 

28,214 

‘ 24,165 

14,723 

13,948 

13,299 1 

38,770 

24,667 

64/J17 

Depreciation . . . ' 

12.391 ; 

12,611 

12,987 

13,560 ; 

13,569 

i 13,699 

12,396 

i 13,734 

13,734 

13,739 

deserve Account . 

5,000 * 

5,000 





; 10,000 


6,000 

Dividend rate per ^ 
cent, per annum . ' 

n 

71 

5 

5 

mi 



5 

5 

10 

Bala nce c a r i* i e d j 
forward ..... 

7.683 

1 4,880 

1 

925 

2,077 

2,526 

3,229 

1 3,264 

4,198 

10,375 

Highest and low'GSt 
price of shares in ! 
calendar year . . | 

1 

9si 

12 

j 6.107 

j 124-11 

1 22-113 

2047 

17-151 

143-141 

I 

141-131 

131-12 


Reserve, Es. 15,000. 


THANBABARI COAL SYNDICATE, LD. 

Eegiistered 1908. Directors — H. 0. Bull, 
Esq,; J. A. Thompson, Esq. Managing 
Agents— Messrs, Tlie Planters’ Stores and 
Agency Co., Ld., 11, Clive Street, Calcutta. 
Auditors — Messrs. Meiigeirs, Peat & Co. 

Capital authorised, issued and subscribed 
’ — Es. 90,000 in 9,000 shares of Es. 10 each 
fully paid up. Accounts made up half- 
yearly for period ending June and Decem- 
ber. 


The property owned by the Company 
is situated at Eatrasg^arli, District Man- 
bbum, consisting of 133 bigbas of good 
second class coal. 

The position of the Company, as revealed 
in the accounts, was as f olio WvS Capital, 
Es. 90,000. Net expenditure on block, after 
deducting depreciation, Es. 73,179. Current 
liabilities, including amount set aside for 
dividend, Es. 15,060, against liquid assets, 
Es. 33,943. 



:‘5o 


COAti. 


ANALYSIS OP WOBKING. 


Half-year ending 

June 19H 

Dec, 1915 

June 1916 

Dec. 1916 

Colliery expend!- 

Bs. 

Rs. 

Bs. 

Rs. 

titre 

Calcutta expendi- 

18,379 

14,101 

18,452 

12,014 

tiire 

2,065 

2,2% 

2,390 

2,434 

Sales 

27.099 

17,‘'9| 

20.709 

22,567 

Stock 

1,1 55 

1,541 

7,694 

1,767 

Mining profit . . . 

6,355 

«S5 

6,020 

2,192 

Depreciation . . , 

1,000 I 

74S 

716 

755 

Net profit of year 
Dividend rate per 

4,720 . 

93 

4.363 

-1,006 

cent, per annum 
Balance carried 







forward .... 
Higliest and lo-west 

-ll.STO 

-13,477 

-7,114 

—8.120 

price of shares 



i 1 



UNION COAL GO«, LO. 

Registered 1908. Directors — lA. D. 
Gordon, Esq.; 11. A. A. Jenkins, Esq.; E. 
L. WattSj Esq.; W. C, Banerjee, Esq. 
Managing Agents — Messrs . Williamson, 
Magor & Co., 4, Mangoe Lane, Calcutta, 
xliuiitors — Alessrs, Lu^■lelock and' Lewes. 

Capital — Rs. 3,50,01)0 in 3>5,0(M) sliares of 
Rs. 10 each, Accoxiuts made up half- 
yearly, June and December. 

The Company was formed in 1907 to ac- 
quire a colliery at Angarpati’a in the Jlierria 
field. The area of the property is 200 big- 
galis, and the seams outcropping on the pro- 
perty are Nos. 13, 14 nnd J5, with a total 
quantity of workaiHe coal estimated at 
2,840,000 tons. In addition second class 


ae t91< 

Dec. 1917 

J iine 1918 

Dec 19 C 

( J line -tf.'J 


Bs. 

Bs. 

Rs. 

Bs. 

1 Bd. 

Eh. 

24,663 

21,377 

52.425 

54,982 

31,518 

17, 6 So 

4,096 

4,234 

4,633 

4,037 

5.689 

3.!)7u 

46,187 

40,795 

55,849 

55,611 

29.259 

29,437 

572 

1,316 

21,409 

6,209 

10,114 

9.464 

16,275 

16,007 

16,959 

1,663 

4,032 

1,249 

1,100 

993 ! 

796 

1.317 

807 

' 1,762 

12,767 

12,570 

14,297 

362 

2,782 

-1,059 

i 

15 

25 

20 

10 

1 5 


89 

1,4)0 1 

6.707 

i 2.569 j 

5,101 i 

2.062 


i 

22} 14 

2S>291 1 

30-29 ' 

23 


seams Nos. 10, 11 and 12 underlie the pro- 
})erty at easy depths. The out])ut of the 
colliery wliich is worked by means of 
inclines and pits to seams Nos. 13, 14 
and 15 is about 5,000 ions a month, and on 
the basis of this oiit])iit the properly may be 
said to have a life of from 34 to 44 years us 
regards its first-class coal. The Company 
pays a royalty of 3 pies per mauiul on ail 
coke and coal despatched. 

The position of the Compan 3 L as shown in 
the accounts for the half-year ending' De- 
cem])er, 1919, wa.s as iollou's: — (?ai)iird, Rs. 
3,50,000. Net expenditure on block, after 
(iedtieting depreciation, Rs. :h91,50(). Ciu*- 
reiit liabilities, Rs. 7T,8l4, against liquid 
a sse is , R. s . SI , 928 . 


ANALYSIS OP WOBKING. 


Period ending 


Colliery expendi- 

t-ure 

Oalontta^ expendi- 
ture ...... 

Sales 

Ooal in stook at end 

of year 

Profit of year . . 
Depreciation . , . 
Net profit of year . 
Dividend rate per 
cent per annnm . 
Balance carried 
forward . . 
Highest and lowest 
price of shares . 


1st half ' 
1915 

2nd half ; 
1915 t 

1st half 
1916 

2nd half 
1916 

1st half 
1917 

2nd half 
1917 

1st half 
1918 

2nd half 
1918 

ist half ' 
1919 1 

2nd hall 
1919 

Rs. 

Rs. 

Rs. 

Rs. 

’ Rs. 

Rs. 

Rs. 

Bs. 

Rs. 

Rs. 

81,365 

72,645 

83,266 

80,785 

72,938 

49,366 

47,681 

55,971 

67,018 

52,875 

4.679 

1,27,720 

5,192 
1,14,730 . 

5,906 

1,16.982 

5,577 

1,18,394 

6,611 

145,215 

4.835 

82.459 

4, BP 
68,655 

4,649 

74,570 

4,622 

i76,733 

6,275 

56,7tf8 

230 
41,636 
8,702 
27,970 ! 

93 ; 
36,7% 1 
9.709 i 
23,182 , 

1,500 
29,252 
10.464 
15472 1 

^ mi 

30,549 
8,888 1 
18,073 

200 

35,905 

6,750 

25,236 

200 i 
28,593 i 
5.324 
20,762 

800 

16.998 

5,740 

8.861 

! 1.200 
14,666 
4,487 
7,887 

12.200t i 
16.255 1 
4471 ; 
9,820 

44,W0 

29,390 

8,439 

17,669 

10 

73i| 

mi 1 

* 

i 

10 

6 

5 

1 5 1 

5 

1,122 

1,219 f 

2.290 

1,285 1 

i 1,153 

3.614 

1.703 1 

629 

1 1,549 1 

1,609 

m 

14i j 

14M4 1 23 141 

j m-m 

18U5I 

r/H51 j 

24M5^ 

131 13 i 

13?!-13 


Reserve, Rs. 50,000. 
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UWiTEO COLLIEeiES, L!MiTEi» 

1!)12. ])ir<K*{ors — II. ¥. 
Elliot., Esq.: A. liCod, Es(|_. ; V, M. Loslie, 
Es([. Ag-outs — 3[essrs. Lintoii ]\[olevSWorili 
S' U(o, 12, iiissioh Itow. aKuditors — 

lu\sH]*s. Mcugeiis, iE‘ai & Co. 

Capital aut korizod, issucal aiul Milisoribed 
in 15, (HH) sliares of Es. 10 
eat'Jt fully paid up. Aooouiiis luade up 
lia,lt*-yoar!y , luiie and DeoeiuboJ*. 


The Colliery is situated iu ilie Savarclih 
iiionzali, consisting* of GOO big‘g’aliB ('oal- 
bearing* land with first-class Jherria coal. 

Tlie position of the Company, as shown in 
tlie accounts for the half-year ending* Deeeiii- 
]jer, 1919, was as follows: — Capital, 
Its. 1,50>,000. Net expenditure on bloc;k 
after deducting* depia-Hu'ation, Es. 1,61,G89. 
Current liability's, including* ainoiiiit set 
aside for dividend, Es. 50,805, agntnst 
liquid assets, Rs. 19, <805. 


axaijYsis of wouking. 


lltilf-ycar ended 

June 1915 

Dei*. 1915 

June 1916 

Dec 1916 

June 1917 

Dec. 1917 

June 1918 

Dec 1918 

Juno 1919 

Dec. 1919 


Rh 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rs, 

Colliery and Cal- 











culta expenditure 


18,732 

20,441 

21,746 

19.680 

9,999 

24,552 

18,235 

20,174 

22,403 

Stiles 

42,221 

26,093 

25,304 

27,605 

24,179 

9,272 

28.265 

7.279 

7,803 

14,843 

Coal in stock at 











end of year . . 

1,141 

2.42a 

1.934 

219 

109 

10.3 

63 

13,319 

19,936 

10.287 

Mining* profit . . . 

6.758 

8,645 

4,0 / 0 

4,142 

4. J2 

— 00.5 

3,6t)6 

2,251 

-6,754 

—17,198 

Bepreciatioii ... 

3,U00 

4,000 1 

2.0i)0 

900 

1,000 


2,481 




Reserve Fund . . 


1 1,000 1 

1,000 



1 

, 




Net profit oi year 

’3,971 

; 2,798 1 

1 840 j 

2,665 

” 2,530 

—665 j 

314 

1,509 

-5,600 I 

Al7h98 

Dividend rate per 











cent, per annum 

10 i 

i 

i 10 

iO 1 

^0 



. 



Bala n c e carried 



1 








forward . . . 

2,471 

2,760 1 

1.113 

1,280 1 

1 560 ' 

b97 

1,511 

2,820 

—2,779 

-19.977 

Highest and loivest 



1 



1 





price of shares . 






j 

12^-12*; 

15--121 

12^ 

13143 


UPPER PENCH COAL CO., LD. 

Eegistered 1908. Directors — J. L. 
Milne, Esq.; G. D. McNair, Esq.; G. E 
Mai tin, Esq. Managing* Agents — Messrs. 
Shaw (5)., 4, Ihniksball Street, 

Cah'ulta. xludiiors — Messrs, iileiigens, Peat 
& Co.^ 

(5q)iial autliorisod, issued and subscribed 

— Es. G, 00,000 in GO, 000 shares -of Es. 10 


each, of which 5,625 shares have been for- 
feited. xlc counts made up lialf -yearly, May 
and Noveml)er. 

Hie Coinpanyls piHjperties are situated in 
the Peiicli 5 alley coalfields, some TO miles 
due north of Nagpur and 450 miles irom 
Bombay, The properties ai-e known 
Jaiachapinu Xukunnooda and Ivlundla and 
comprise in all some 7,820 biggah^’. The 


analysis of working. 


Period ending 

1 2nd half 

!?t half 

2nd half 

let half 

2nd half 

lat half : 

2nd half 1 

1st half 

1916 

1917 

1917 

1918 1 

1918 

1919 ‘ 

1919 ! 

1920 


Rs. 

i Bs. 

Rs. 

Rs. 

1 R3. 

Rs. 

Rs. ! 

Rs. 

Colliery Expenses . . . 

29.036 

37,622 

35.890 

51,527 1 

43,673 

74,150 1 

57,331 1 

59,379 

Calcutta Expenses , . , i 

3.903 

4,327 

3.939 

4,549 : 

! 3,900 

4,512 

6.863 t 

8,594 

Sales 

16,612 

25.999 

24.936 

42,840 

, 49,479 

94,558 ; 

64,576 1 

97,220 

Coal in stock at end ol 



year ........ 

123 

323 


79 

; 363 

802 

623 ; 


Mining profit ..... 

-18,332 

—16.031 

-17,561 

3,604 

1 _920 

12,603 

214 ; 

28,664 

Depreciation ..... 

7,789 

7.789 

10,058 

9,975 

1 9.974 

9,974 

10,489 : 

10,545 

Net profit of year ... 

-26,114 

—23.817 

-27,618 

—6.371 

j —10,881 

2.635 : 

-10,276 

14,951 

Balance carried forward 
Highest and lowest price 

-26.100 

-49.917 ! 

-77.556 

-83,906 

; -94,787 

-92,152 

-1,02,428 j 

-87,477 

of shares in calendar 1 







j 


year ........ 

17^-51 

16-151 


1 

10-9 f 

9 

9 1 

9 


Forfeited Shares Account, Rs. 28,125. 
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milling rig'll is wei'e acquired from a syndi- 
cate and ilie PeJieh Valley Coal Comxiany 
for tlie sum ot its. ;j,2(),000'^ The properties 
are leased under the (jovernment mining* 
rules for a period of dO years subject to re- 
newal and a royally of one anna per Ion is 
|)ayal)le to GoTeiiiinent on all coal desxiaich- 
ed. In addition, surface rents are payable 
up to a maximum of lie. 1 per acre on all 
hmd actually in occupation of the Com- 
pany. The properties have not been fully 


prospected, but three seams- one of T ieel 
(i inches and tuo of 5 teet — have been 

proved. 

The position of the Cbmpauy, as shown in 
the accounts for the half-year ended dlst 
May, 1020, was as follows Capital, 
Ks. 5,43,750. Expenditure on ^ block, less 
depreciation and including , prelim in ary ex- 
penses, 11s. 5,37,519. Current liabilities, 
ILs. 1,05,825, against liciiiid asvsets, Its. 
5,72,705. 


WEST iJAMURIA COAL CO., LD. 

Eegistered 1919, Directors — 0. R. 
Brandt, Esq.; C. A. Carr, Esq.; W . E. 
Ileynolds, Esq. Managing Agents — Messrs. 
Macneill & Co., 2, Clive Ghat vStreei, 
Calcutta. AuditG3*s--]^ressrs. Meiigens, 
Peat & Co. 

Capital aiiiliorised — Rs. 7,00,000 in 
70,000 shares of 11s, 10 each. Capital 
issued and suliscribed — Rs. 5,iH),000, Rs. 
3, 00, 000 in 30,000 shares of Rs. 10 each 
fully paid up and 11s. 2,000^00 in 40,000 
shares of Rs. 10 each, of which Rs. 5 havS 
been called up. Accounts made up yearly 


for period ending June. 

The Company cvas formed to take over 
leasehold coal-mining rights in the ‘Western 
portion of (he Jamuria j)roper(y situaled in 
the Raneeganj CoaPiekl, The area totals 
approximately 1,0G4 biggahs and the inten* 
lion is to ■work ilie Jaaiiuria (Beebpore) 
17 ft. thick of 50l0 to 550 ft. Development 
comprised the sinking and fitting up of two 
pits in the West Jamuria property and 
which are now* in course of sinking. 

During the year under review* the highest 
and low-est price of shares w’os Rs. 1S| and 
Rs. IT, respectively. 


WESTERN COAL CO., LD. 

Registered 1917. Directors— T. S. Caiio, 
Esq. ; D. E. D. Ezra, Esq. ; Onkarmull Jatia, 
Esq. Managing Agents — Messrs. Andrew 


Yule & C'o., 8, Clive Rowq Calcutta. 

Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized, issued and paid up — 
Rs. 2,00,000 in 20,000 shares of Rs. 10 each. 


ANALYSIS or WOBKINO. 


Hall -year ending .... 

Aag'. 1917 

Feb. 1918 

Aiig. 1918 

Feb.l919j 

Aug. 1919 

Feb. 1920 

Colliery and Calcntla Ex* 

Es, 

Es. 

Es. 

Es. ; 

Es. 

Es. 

l)enditiire 

78.969 

42.417 

50,965 

61,305 

68,022 

25,664 

Coal in stock at end of Half- 

80.028 

64,541 

82,630 

1 

70,918 

35,502 

34.640 

year 

762 

1,274 

934 

12.894 

19,127 

17,583 

Hiniiiir profit 

2,022 

23,087 

31,722 

21,921 

-14,879 

12,129 

Depreciation 

Nil 

12,155 

8,501 

10,303 


407 

Net profit of Half-year ... 
Dividend rate per cent, per 

2,022 i 

10,932 

23,221 

11,117 

-14,879 

11,725 

annum ... 

Nil 

10 

20 - 

10 

-11,587 

136 

Balance carried forward .. 
Hij^hest and lowest price of 

2,022 

2,954 

5,175 

4,292 

shares in calendar year ... 


241-161^ 

22i-20i 

521-22^ 

291-29 

281-27^ 
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Accounts made up lialf-yeaily, August and 
February. 

The colliery is situated in the Raueegungo 
Jistrici and (*oii tains about 800 biggalis. 

The position of the Company, as shown in 
the accounts for the half-year ending 


February, 1920', was as ioliows : — Capital, 
Its. 2,00,000. N^et exi)eiiditur0 on Idock, 
alter deducting dcprec'iai]{iu, Rs. 2,23,000. 
Current liabilities, iiicluding^ amount set 
aside for dividend, Its, 02,000, against 
liquid assets, Rs. 39,197. 


THE 

WESTTETTURIYA COLLIERIES, LD. 

Registered 1908. Directors — d. H. Pat- 
tinson, Es((.; II. I'. Veomauj, Esq.; P. If. 
Crete, Esq.: and J. C, (Jalstaun, Esij, 
]\lan aging Agents — Messi's. li. V. Low & 
Co., jN’o. 12, Dallioiisie Square, (hibnitta. 
Auditors — IMessrs. ifeugeus, Peal & Vo, 
Capital authorized, issued and -subsCTibed — 
Es, 3,00,000 in shares of Rs. 10 each. Ac- 
counts made up half-year! jq June and 
December. 


Tlie Goinpany was formed in 1908 with a 
capital of Rs. 3,00,000 to acquire the West 
Tetturiya coal property, which was a private 
concern. The area of the property is 204 big- 
gahs. The seams worked in this colliery are 
ISfos. 11, 12 and 13. The colliery is capable 
ci raising 3,000 to 4,090 tons monthly at 
present. 

The position of the Company, as shown in 
ihe accounts for the period ending 31st De- 
cember, 1918, was as follows: — Capital, Rs. 

3.00. 000. Net expenditure on block, Rs. 

3.00. 233. Current liabilities, Rs. 1,23,010, 
against liquid assets, Rs. 87,102. 


ANALYSIS OP WORKING. 


Period eiuling 


Calcutta and CoL 
hery expenditure 

Stiles 

Stock of coal . . . 

Profit 

Depreciation . . . 
Net profit .... 

Dividend 

Balance carried 
forward .... 
Highest and lowest 
price of shares . 


1st half , 

2nd half 

1st half 

2nd half 

1st half 

1915 ; 

1915 

1916 

1916 

1917 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

29.391 ^ 

6,246 

8,247 

25.0<il 

43,862 

17.888 ; 

7.536 

9,355 

50,078 

66,676 

40.629 ' 

26,266 

20.081 

4,676 

5,151 

9G7 , 

-13,072 : 

-4,030 1 

-5.103 

25.308 

7.600 1 

4,700 ; 

2,600 ' 

3,700 1 

5,983 

-7,017 i 

-17,772 

1 -7,498 j 

—8,803 j 

15,153 

-11,915 ! 

-29,683 

-37,188 

-45,991 

-30,858 

1 

1 


145-51 ! 

18-71 


2ju1 half 

1st half 

2n(I half 

1st half 

2nd half 

1917 

1918 

1918 

1919 

1919 

Es. 

Rs. 

Es. 

Es 

Es. 

35,170 

36,789 

32,b32 

36,175 

36.340 

66,462 

44,985 

40,515 

19.052 

12.386 

2.16T 

4,357 

3,750 

31,198 

50.650 

18,669 

10,395 

7 071 

10,525 

—4.661 

6,016 

5,200 i 

5,200 i 

5,200 

9.609 

8,277 

3,045 1 

1 870 

3,355 

^ -14.170 

-22,980 

-19,937 1 

1 

-~19,066 1 

"-15.711 

j -29,882 

121-9^ 

^ 10 


lOi 

i 11-lOi 

) 


Provision for bad and doubtful debts. Rs. 867. 


SECTION VI. 


MISCELLANEOUS COMPANIES 


We have not Ixitlierio proyided any Pre- 
face to ilie Miseellaneciis Section to 

tlie difticiiliy of wiitiug within a I'eaisonahle 
compass u note that will cover even a por- 
tmn of tlie various types of tompaiiies iu- 
cdiided therein. 

The ineT*easiiijL>‘ hn]>orta3ice of tliis vSeetion, 
liowever, makes i( desiralde that at least a 
few introdu(*lo3> words should be eiiibodied 
in this and subsequent editions. It is mani- 
festly impossible to deal with more than a 
small portion of the Companies iiicduded 
and we shall thei'efore eon Sue oniselves to 
one or two of the principal categoi'ies into 
which such (Companies can be divided. 

Engineering, Maters, etc.— Taking it 
all in all, this has been a disappoiuling 
year for ihe holders of Engineering and 
similar shares. The early part of 191^), 
particularly the period between April and 
Heptember, witnessed gieat demand foi* all 
types of Industrial slxai'es and among these 
none were moi’e popular than Engineeiiiig 
companies. So much was this ihe case 
that even eonceams which could not pos- 
sibly give their slxarel Holders an adequate 
return for a long period were rushed up to 
a price which could onl}* lie justified hy a 
very liberal dividend. 

The natural reacdicui has followed and a 
great many shares even in high class conx- 
paiiiesj such for instance as Kumardhuhi 
and Thox’nycrofts, have fallen by at least 
half the price which they touched at the 
mxith of last year’s boom. (Jn the otliex* 
hand it cannot be said that there has been 


any tlxi owing away of shaies and ccnnjxu- 
ixies wdxiclx have maintained a steady divi- 
dend and have still ('very prospect of doing 
so, such fo3 insiamv-^! as Iiussa Eiigicccriiig, 
have moie or less maintained iheii qinda- 
tions throughout w'iih comparative!;^ siuali 
alterations. There is no reason for any 
pessimism with regard to sound Engiritnu'- 
iiig (joncerns though it is pn.ssil}]e that some 
of the mushroom (ompanies that w^ere born 
in tlie extraordinax'v conditions of 1919 
w'ill not hav’-e a very long existence. 

Floyr. — Elonr Mills have Ixad their full 
measure of innsperiiy dining the year 
under review. Befoie the ^Yi\r the Hour 
ludnstry was I'easimably profitable but IVar 
eoxiditiojis brought a new era of prijspexity 
to the Industry and thouglx it %vas expect- 
ed in some quaiters tliat the eixd of hfKsiili- 
lies wTuild also he the end of big dividemis 
for Hour shareholders, tlie reverse lias 
prov^ed to be ihe case. Flour shax'es have 
lisen higher ilian ever since the Aimisfice 
and at the time of wiitiug* there is a good 
demand for the prodindion, at all events, of 
h.cal Mills, and prosjiecis for the future 
seem px'omisiug. 

Sllgai*. h Industrials have been so 
touch iix the public eye during the ])ast 
twelve months as Sugar. For many 5 mars 
Sugat has Iteen cultivated oti a large scale 
in India and there have been a fait num- 
ber of Mills engaged in crushing the local 
output. The Industry, however, has never 
hitherto been really flonrisliing, this being 
due to a variety of causes. The enormous 
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(,f iJi,> Siifi-aj Imliislry ou ike 

L'caitiiieui iit Kiuoiw and ike k.w price at 
ere aide l(' jeacli tlif i (nisuiiier 
made it iiiijio.s.sil.le loj India in cwiijieie iii 
liie wuild's inuikeis. Voiie ilie le.s,> dnr- 
in;.' ike time tliat ike Indian Cane Industry 
a as deiu't'ssed. ( cusideraldv' pi'cs^iess was 
made in .Ja\'a \silk |ii-(iduction of Suf>'ar- 
I’ane. Ikis nmsi lie ascrikfjd to ilie fur 
-Ci’.'i'ior inelliods of cultir-ation employed 
in .!a\a a.s cotiifiaied in tkose chiaininj; in 
India. Tke arowinp' of fane in India lias 
I'oen laiye’iy in ike liaiids (4 small ladders 
oC a \e-'y limiiml nndeisiandino' and lillle il 
any us(> lias keen made of ike I'e.'ouvcc's ol 
science in imjirovin^' tke SuRar yield per 
acre. 

Tki.s deieci became so ucimions tliat Oos- 
ernmeni appointed at the end cl 1919 a 
Commission to examine ilie (‘(mditioiis of 
Sugar groAviijg and erusking in India and 
•lin a u iili a i ievi* to tlieir lepiriing and 
offering sugoestious for imijiao eineiii in 
India. Jfeainvliile file War lias at any 
rate lor the time heing ejiiii'ely altered (lie 
ouilook ot the Sugar Tndustvy. The out- 
iml oi Oeimany io-day is hut a fraeiion to 
whai it \va.s liel'ori' the IVai and !'h'am-e is 
also at iireseiit an inifiorting country iinstoad 
of an exiiorliiig one as she was in la 

addition lo this, Prehihiiion in America 
seems io ha\e led iij increa.sed eousuinjilion. 
thus providing an offtake for the full Cuban 
crof) and leaving America a buyer on 
foreign markets. A.s a result the cane 
grower and cane crusher have come into 
iheir own and the Sugar Industry at pre- 
sent is experiencing ,a period of great pros- 
perity. 

Looking ahead it is expected that (here 
will be two or three further years of great 


piosperity Leloie tlie beet coujitrio,s can 
attain anything like their jire-War position 
as expoilers of iSugar. After that period 
the Indiistn will no doubt have io struggle 
.‘■.guin.A comiietition hut it may he hoped 
timt h_v that time the lahcurs (.1 (he Sugar 
f'ommi.ssion will have borne tiuit and tliai 
impr. >ed methods of culiiiat ion will eimhlc 
tile Cane Sugar Industry in India to conipet.'* 
with far mme siici ess than kefere wilh tiie 
beet grower.s on ike Continent and clsc- 
wkei-e. 

Papsr.— Tfp to 1.914 tke Paper Industry 
of which tke most imi>ortant mills are in 
Calcuitu had never made much headway. 
Ditticuliy was expeilenced in attaining high 
fluality .and in addition cheap imports from 
the Fuited Kingdom and the Continent 
kept prices down to a low level. On the 
commencement of hostilities it was natural 
tl)at the local mills should, hi the ahseiice 
ef foreign oomiieiilion. lie able io make 
huge profits out ol the higli piif'e of paper 
ruling in India. This, of course, strength- 
ened their financial position, enabling them 
to put away suh.stautial reserve.s hut it wa.s 
considered doiihfful whether, vith t.he 
advent of peace, they would not again find 
themselves up against very keen competi- 
tion from abroad. 

The experience of the past year has 
greatly modified the.se views. Political 
and Exchange difticultie.s have for the pre- 
.'■ent eliminated the compeiition of Au.sti-ia, 
while the world demand for paper has pre- 
vented any great influx from England. 
For is thi.s all. The continued ri.se in the 
pi'ice of living all over the world and the 
high wages paid to labour in Europe insure 
that there will he no flooding of the Indian 
market with paper at rates such as to make 
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it impoHsible for local companies to earn 
satisfaetoi’j' profits. 

Auoilier factor of great importance seems 
likely to Le tfie establishment of tho indus- 
ii'y of mannfactni'ing "wood pnip from 
bamboo. So long ,a,s wood pulp is impojf- 
ed from Scandinavia and Canada the ad- 
vantage of the local ?nill is lessened by the 
high price of pulp witli the heavy freight 
to India. If however India, or rather 
Burma, becomes herself an expoi-ter of 
wood pulp, the local mills will clearly be in 
a more advantageous position, should easi- 
ly be able to retain their own niaiket and 
po.ssibly become in their turn expoiiers of 
paper. 

Pile general outlciok of the industry, 
therefore, seems to be sound though it must 
be remembered that bamboo pulp is rather 
in the experimental stage and too much 
not l)e taken for gTanted. 

^ Mining, etc. — There are not many Mining 
Companie.s included in this Section but 
there have been some important flotations 
recently so that there is every prospect ol 
Minmg Industrie.s expanding in India 
The most important are the Iron and Steel 
and Cement Companies. The only big Iron 


and Steel Company regisleied iii India and 
now working i.s the Tata Imn and Slee] 
Company whose works ai-o siinaied a( 
Jamshedpur. Tlie Indian Ji'on and Sled 
Company, liowever, slionld be abj<. to slari 
working ill n. jeur or so uml tbere would 
appear to be ample offtake for boll: Com- 
panies wlien fully working. 

As to Cement, there have been hvo or 
three dotations during the pasi yom of 
which the niosi impmtaiit was Ibe CVdi.-iI 
Provinces PoitJand Cement riompany nhicJi 
however will probably not be uorkiug fill 
19-;-.. Mar conditioms have inaugurafefi 
a period of pro.sperity for Cement Coinpa- 
ines and althnugii when more normal condi- 
tions again obtain there will no doubt lie 
a .smaller margin of profit, still the advant 
ages of working ou the spot should enable 
local concerns to hold their own against 
foreign competition, while the same re- 
marks apply to Iron and Steel Companies 
Moreover it may be hoped that we are on 
■le eve of a gradual improvement in the 
lot of the poorer chnsses in India, and the 
advent of a higher standard of living .shoi.ld 
provide a large demand for all types of 
building' uiate-rial. 
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ACME OIL MILLS LTD. 

Keoisiered 1 9 j 0. Directors — Mickael 
McCjiuloy, E. Eorbes-Smitli, Esq.; 

C. li. Mano, Ls:|. Maiuigiuo^ Agents — 
Messrs. M. Mcdiinley aiul Co., Ltd., T. Old 
Court House Street, Calcutta. Andiiors^ — 
Messrs. S. E. Dailiboi and (\). 

Capita] auiliorised, issued — Es. 10,00,000 
ill 100,000 sliures of Es. 10 each. Capital 
sii hs(‘r i bed- — Es . 5,7 5 ,0)45 . Accouii is nrade 
up lialf-yearly March .and September. 

The (\)mpauy was formed to carry on in 
Benyal and elsewhere the laisiness of nvnm- 
facto ring’ aiul selling all kinds of vegetable 
oils of a commerrdal value extractable from 
indigenous seeds tlie bye-product of vliicb. 
is invaluable as manure and feed for cattle. 


To obtain tlie liigiiest percentage of oil it is 
fitted up witli a modern and up-to-date plant 
having a crush ing* capacity of 250 to SOO 
maunds of seed daily. 

Idle Cumpany purclmsed from Mr. M. 
MoGinley, Seebx)ore Oil Mills togetlier witli 
the land, buildings, plant, macbinery, stiif'k- 
in-trade, etc., and to meet the expen, ^es the 
capital of the Company was increased to its 
present figures by ibe creation of 40,000 
additional Ordinary shares of Es. 10 each 
I'unking for dividend and in all other res- 
pects passu with the existing ordinary 
si 1 ares. 

The highest and lowest price of shares 
during the year under review was Es. lOf, 
and 7J, respectively. 


AHMEOABAD ELECTRIC CO., LD. 

Eegistered 1913. Directors — Sir 

Thomas W. Birketi, Kt. ; Sir Jamsetjee 
Jeejebhoy, Bart.; Lion 'hie Mr. Purshoiaun 
das Thakurdas, (m.e., w.iKK.; H. P. (iibbs, 
Esq.: J. P. Bradshaw, Esq. Manaiging 
x\ gen is — Messrs. Ivillick Nixon & Co., 
Home Street, Fort, Bombay. xVuditors 
■ — Messrs. A. F. Ferguson & Co. 

Ca])ilal authorised, issued and vsubseribed 
— Eh. 7,50,000 in 7,500 shares of Es. 100 
each, fully paid up. Accounts made up 
yearly to 30th September. 

During the year under review the capital 
of the Company was increased if> its present 


Pgure by the issue oi 2, SOO unissued shares 
and were offe3’ed to the existing shareholders 
at a preniixini of Es. 50 per share. 

The Company was formed to take up the 
license granted by Government under the 
Indian Electricity Act, 1910, to supply elec- 
trical energy to the City of Ahmedabad and 
district. 

The position of the Company on 30th 
September, 1919, was as follows: — Capital, 
Es. 6,78,610. Net expenditure on block, 
after deducting depreciaiiou, Es. 5.68,842. 
Current liabilities, including amount set 
aside for dividend, Es. 95,591, against 
liquid assets, Es. 2,15,807. 


ANALYSIS OF WORKING. 


Year ended 
September . . 

5916 

1917 

1918 

1919 

Es. 

Es. 

Es. 

Es. 

Gross profit . . . 

52,994 

88,926 

1,17,935 

1,51,456 

Expenditure . . . 

55,425 

44,264 

69,767 

79,972 

Net profit of year , 

17,569 

44,662 

58,168 

72.041 

Depreciation and 
Preliminary ex- 

penses written off 

9,952 

23,594 

60,000 

j 

26,781 

Dividend .... 

Nil 

19,988 

30,000 

50,000 

Dividend rate per 
cent, per annum 

Nil 

4% 

6 

10 

Balance carried 
forward .... 

241 

1.522 

7.542 

602 

Highest and lowest 
price of shares . 
fOalendar year) . 

100 

100-105 

112405 

275410 
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ALCOCK, ASHDOWN & CO., LD. 

Eegistered in 1884. Birectors—Newmaii 
Taylor, Esq., m.i.m.e. ; T. W. Dowding'. 
Esq. ; A. J. Raymond, Esq. ; S. R. Bomon- 
jee, Esq. ; and C. E. L. Milne, Robcrtsoii, 
Esq. Managing Agents — Messrs. Turner, 
Morrison & Co., Ld., No. 40, Churcli Gate 
Street, Bombay. Auditor — J. E. Aspinwall, 
Esq. 

Capital authorized, issued and subscribed 
— Rs. 8,62,600' ill sLaies oF Hs. IGf) eacli 
inlly paid up. Accounts made up yearly to 
the end of December. 

This engineering* busijiess was (oiinded 
in 1880, and in 1884 was turned into a 
Limited Liability Company, under its 
present title, with a capital of Rs. 3,50,000. 
Ini December 1912, the business of 


Messrs. Charles Brown & Co. was taken 
ever and amalgamated ’with the Company, 
the capital being increased at the same time 
to Rs. 6,75,000, and Messrs, Turner, Morri- 
son & Co., Ld',, Bombay, weie appointed 
Managing Agents. 

The Capital of the Company was further 
increased to its present figure during 1918 
by the cieaiion ol 2,875 additional Ordinaiy 
shares of Rs. 100 each issued at a premium 
of Rs. 400 per share. 

The position of the Company, as shown in 
accounts for the year ending 1919, i\as as 
follows : — Capital, Rs. 8,62,500. Wet 
expenditure on block, after dedueiiiig 
depieciaiion, Rs. 10,41,205. Cmrent liabi- 
lities, including amoiuit set aside tor divi- 
dend and bonus to staff, Rs. 28,""»2,962, 
against liquid assets, Rs. 78,91,517. 


ANALYSIS OP WOBKING. 


Year ending 
December . . 


Gi'‘oss income . . 

Net income . . *. 

Reserve fund , . . 

Dividend equaliza- 
tion fund .... 

Renewals of 
macliinery . . . 

Pire insurance . . 

Bad debts . , 

Extensions reserve 
account . . . 

Bonus to staff . 

Dividend . . . 

Dividend rate per 
cent, per annum 

Carried forward . 

Hi?>hest and lowest 
price of shares . 


1916 

Rs. 

191? 

Rs. 

CO . 

1919 

Rs. 

65,67,793 

16,56,763 

3,00,000 

88.12,377 

14,49,373 

1,00,000 

1,04,15,524 

13,68.711 

1.00.000 

87,81.902 

12,89,314 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1,00,000 

1.00,000 

2,00,000 

2,00,000 

1,00,000 

1,16,500 

50,000 

46,283 

75,000 
^ ^50,000 

3,00,000 

20,000 

5,76,000 

1 2,00,000 
10,000 
5.76,000 

50,000 

8,62,500 

50,000 

8,62,500 

100(a) 
2.00,579 1 

1 

1 100(a) 

i 1,66,043 

mofa) 

1,71,970 

100 fa) 
1,73,784 


1,145-790 

1,185-670 

1 1.110-8074 


Pire Insurance Reserve 

Bad Debts Reserve 

Reserve for Renewal of Machinery 

Dividend Equalization Fund 

Reserve for Extension 

Reserve for Building 

Premium on new shares 

(a) 25% Dividend, 75% Bon 


11,75,006 

6,00,000 

3.00. 000 

6.75.000 

6 . 00 . 000 
fi.OOvOOO 

1.50.000 
11,63,475 


alpha CENiRAL INSURANCE 
CO., LD. 

Roistered 1919. Directors— The Hon' 
CMrrimbhoy, Kt., c.b.e.; 
A Hou’blo Mr. A. 

A. t>. .Jamal, c.i.e. ; I. Pedersou, E.sq.,; Bj 


Eesoram Poddar; M. Senda, Esq.; Ashruff 
Jamall, Esq. ; A. E. Mitchell, Esq. ; Normau 
Blount, Esq. Managing A gen tsr— Messrs. 
Oosman Jamall & Sons, Ltd., Royal 
Insurance Buildings, Calcutta. Auditors— 
Messrs. Meugens, Peat & Co. 
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Capital axitliorised— Es. 5,0n,00,0CK}. Capi- 
tal s!il>scril)e(l — Es. 1,25,00,000' in 1,250,000 
sliaros of Es. 10, on wliicli lIs. 2-8 lias been 
called lip. 

The (Ani])a]iy was formed to carry on all 
kinds of Insurance bnsiness and all kinds of 
gnarantee and indeniniiy business and in 


particular to carry on tbe business of life 
assurance, marine, aerial, fire, transit and 
accitlejii insurance, etc. 

Tbe big^besfc and lowest price of shares 
during tbe year under reyiew was Es. 31 
ajid i preni., respectively. 


THE ANDHRA VALLEY POWER 
SUPPLY GO», LO. 

Eegi^ered 1916. Directors — vSir D. J. 
Tata, Ivt. ; Sir Sassoon David, Bart. ; Sir 
Fazulbboy Curriinbboy, Kt., c.b.e. ; Sir 
vSbapiirji Broacba, Ivt.; Madbonji Danio- 
dar Tbai'kersay, Escp, H. P. (iibbs, Esq.; 
lloiPhle Mr. Lalubbai Sanialdas, ('•.r.r:.. ; 
lEuiTilo Cbiinilal V. Mehta ; Eabinsey 
D. Moral jee, Esq. ; Tricmndas Oordliandas 
Kbatuii, Esq.; J. D. Gandliy, Esq.; A. 
N. Dalur, Esq.; E. C. Eimingion, 
Esq.; A. J. Bilimoria. Esq. Managing 
Agents- -Messrs. Tata Sons, Limited, 
Navsari Buildings, Fort, Bomba\. Aiidit- 
(»rs — Messrs. A. F, Ferguson & Co-, and J. 
A. Balal. 

Capital authorised— Es. 2,10,00,000 in 
16j000 Ordinary and 5,000 Preference Shares 
of Es. 1,000 each. Capital issued and sub- 
scribed— Es. 1,25,35,200 in 15,958 Ordi- 
nary and 4,934 Preference Shares on 
which Es. GOO each has been called up per 
share. Accounts made up yearly to June. 

The demands for power by the tbtion Mills* 


and other factories in Bombay as well as 
ibe prospective demand by Eailvvays and 
J Tamways being in excess of the total output 
of the Tata Hydro-Electric Power Supply 
Co. The Company was formed in 1916 to 
supply electrical energy in the town and 
island of Bombay and the Suburban Muni- 
cipalities of Baudra and Kurla. The 
Hydraulic Works consisting are already in 
progress and it is believed that power will 
be available before the end of 1920 provided 
tiie present difficult conditions do not unduly 
delay matters'. The Transmission line will 
carry current under a pressure of 100,0110 
volts. 

I’he Companj" will pay annually to the 
lata Hydro-Electric Power Supply^ Co. 15 
per cent, upon their profits with a minimum 
of Es 50,000. During the construction in- 
terest will be paid on capital at 4 per cent, 
from Capital Account. 

Capital expenditure up to June 30tli, 1919, 
wa.s Es. 90,96,370. 

Tbe Idghest and lowest price of sharevS 
during (lie year under review was 103.5 
and 570, respectively. 


ANGLO-ORIENTAL NAVIGATION 
GO,, LD. 

Eegistered 1914. Directors — T. S. Catto, 
Esq.; B. A, Gubbay, Evsq. ; D. C. il, 
Edie, Esq. Managers — Messrs. Andrew 
Yule & Co., 8, Clive Eow, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized — ^E-s. 24,00,000 in 

160,000 shares of Es. 15 each. Capital 
issued and subscribed — Es. 11,25,000 in 


76}000 shares of Es. 15 each, out of which 
50,000 new shares were issued to the original 
shareholders as a free bonus ranking for 
dividend from 1st November, 1917. Accounts 
made up yearly for period ending January. 

The Company acquired the steamer 

Clearway in 1914 for coastal trading, 
the price paid being £24,000 plus additions 
and renewals and cost of bringing her to 
Calcutta, the total amounting to Es. 
4,13,935. 
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Tlie position of the Company, as disclosed 
in the accounts for the year ending 31st 
January, 1920, was as f oIIoats • — Capital, 
Es. 11,25,000. Net e:\.penditure on block 


after deducting depreciation, Es. 71,12o. 
Current liabilities, including amount set 
aside for dividend, Es. 3,98,152 against 
liquid assets, Es. 15,33,094. 


ANALYSIS OF WORKING 


Year ended January 

1 

I 

1918 

Rs. 

1919 

Rs. 

1920 

Es. 

Net Re'eeipt froim freight 

4,57.774 

8,09,416 

1,14, /56 

2,88,037 

Miscellaneous Receipts . 
Amount set aside for 

18.314 

41,052 

44,684 

46,197 

depreciation 

1,26,552 

15,000 

13,875 

1,00,000 

Commission . ... 

35,786 

59,079 

i2.uuu 

25,067 

Capital Account .... 


3,75,000 

1.020 


Income and Super Taxes . 
Net Profit of year includ- 


60.054 

3,34,234 

ing adjustments . . . 


5,58,639 

1,34,137 

Fleet Extension Reserve 

i, 25.000 





Fleet Insurance Reserve 
Bi video d on Ordinary 

1,00,000 



2,25,000 

Shares 

75.000 

2,65,625* 

1,87,500 

Rato per cent, per annum 

30 

80^ 

16 2/3 

20 

Balance carried forward i 
Highest and lowest price i 
of Ordinary Shares 

27,250 

1,00,264 

46,900 

31,067 

(calendar year) .... I 

901-411 

120 Prem.- 
1 SOa Prem. 

126 Prem.- 
331 Prem. 

51-34 


Rr. 

Fleet Insurance Fund . . 50,000 

*50% Ad-interim dividend on 25,000 shares ... 1,25,000 
30 ’o Final dividend on 75,000 shares 1,40,625 


Total Rs. 2.65.625 


ARTHUR BUTLER CO, 
(MOZUFFERPORE), LD. 

Eegislered 1919. Directors — E. H. 
Eggar, Esq. ; A. N. fStuart, Esq. ; C. A. C'arr, 
Esq. Managing Agents — Messrs. Ealmer 
Lawrie & Co., 103, Clive Street, Calcutta. 
Auditors — Meugeiis, Peat & Co. 

Capital authorised Es 12,00,000 in 30,000 
Preference Shares of Es. 10 each and 90,000 
Ordinaiy Shares of Es. 10 each. Capital 
issued Es. 7,50,000 in 15,000 Preference 
Shares and 60,000 Ordinary Shares: capital 
subscribed Els. 7,30,000 in 1.3,000 Preference 
Shares of Es. 10 each and 60,000 Ordinary 


Shares of Es. 10 each all fully paid up. 
Accounts closed half-yearly, xipril and 
October. 

The Company was formed to take over the 
old established business of Arthur Butler & 
Co. Its works are situated in Mozufferpore 
and mainly laid out for stmctural work, and 
the firm also undertake large building con- 
tracts and own large numbers of brickfield's 
in various parts of the country. In addition 
•to this they became proprietors of the Behar 
Motor Works, which have now been largedy 
extended: and consideiable extensions have 
recently been added to the main siructiiral 
works. 


THE ASANSOL MOTOR AND 
ENGINEERING CO,, LD. 

Eegistered 1919. Directors — I. H. 
Pattinsoii, Esq.; Cl A, Jones,' Es/p ; C. S. 
Pteele-Perkins, Esq. Managing Agents— 
Messrs. E. Y. Low 4; Co,, Ltd.. 12 Dal- 
housie'^ Square, Calcutta. Auditors — ► 
;3fessrs. Meugens, Peat & ,Co. 


Capital authorised — Es. 1,50,000. Capital 
issued and subscribed— Es. 80,000, of which 
Es. 10,000 in 1,000 shares of Es. 10 each 
fully paid up ; and Es, 70,000 in 7,000 shares 
of Es. 10 each on which E.s* 5 called up. 

The Company was formed with the 
object of erecting an engineering works 
lb undertake colliery repaips in the 
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Eaiieeginige district and to take up agencies 
for tlie sale of motor ears, for rc])airs and 
OYerliaiiling' of motor cms, and all classes 
of machiiicry, etc. The works will l)e in 


full world Jig* order skortly. 

The liig'liest aad loAvest price of snares in 
1919 was ItS. 6 prem. and Rs. 2f- preiii., res« 
peetively. 


ASSAM CENTRAL BRICKS & TILES^ LD. 

Registered 19 L8. Dii'eciors — E Villiers, 
Esq.; A. E. itiicludl, Esq. iianagnng Agents 
— Messrs. Villiers Ltd., Clive Build- 
ings, Calcutta. Axiditors — Messrs. Meu- 
gens, Peat & Co. 

Capital autbo3'ised, issued and subscribed 
— Rs. 2,59,(1(10 in 25,000 shares of Rs. 10 
each fully paid up. xV<*counts made ixp liall- 
yeariy, Jiiiie and December. 

Tlie Eactory is in course of erection, and 


tlie Machinery from Hfane is €‘xpe<'ied 
sbortly. Very sinnessfiil experiments kave 
been carried out and the deposits of clay 
proved to 1)6 of very good quality. The 
properly is situated in the Kamrup Dis- 
trict of Assam. 

Expeiulitine up to -Jlsi December, 1919, 
stood to Rs. 21,2(18. 

During 1919, the highest and lowest price 
of sliares vcas Rs. (1 ]>rem. and Rs. 21 prem., 
respectively. 


ASSAM SAW MILLS AND TIMBER 
CO., LD. 

Registered R)1(S. Directors — W. Kirk- 
Patrick, Esq.; T. E. T. Upton, Esq.; Allan 
A. Harvey, Jisq. ; L, Herbert, Es([. Manag- 
ing Agents — Messrs. Bird and Co., Charter- 
ed Bank Buddings, Calcutta. Auditors — 
Messrs. Lovelocdv and Lewes. 

Capital an th orised— Rs . 20, 00, 000. 

Capital issued and siibsciibed — Rs. 14,00,000 
in 140,000 shares of Rs. 10 each fully 
paid up. Accounts made up half-3-early, 
June and December. 

This Company was formed to take over 


die going concerns of the Sissi vSaw Mills, 
Limited, registered in Dibnigarh, and the 
Meckla Hiiddee vSaw Mills Co., Ld., 
registered in London. The former mill is 
in the district of Lakhimpur, Assam, and 
the latter isi at liimukrie on the north bank 
of the Bi'ahmaputra in Assam. The old 
Companies’ business was confined to 
conniry-made tea boxes only, but the new 
Company manufactures all classes of tea 
boxes on up-to-date lines and exploits the 
forests of the H.-E. Erontiei^ tracts. 

The Company has purchased the Hope- 
well, Borduti and Texipur Saw Mills and a 
modern plant for the manufacture of tliree- 


ANATA'SIS OP WOEKINO 


Half-year ending 

June 1918 

Dec. 1918 

1 

June 1919 

Dec. 1919 

Prom 

I)irectx>rs' Pees, Commission, 

Es. 

Es. 

Es. 

Es. 

1,42,053 

81,481 

1,39,026 

1 1,88,865 

1 

Interest, otc, 

7.796 

7,839 

11,904 

! 13,345 

Depreciation 

32,978 

30,183 

45,991 

52.828 

Net profit of half-year .... 

73,497 

63;i64 

74,261 ! 

98,565 

Dividend 

Dividend rate per cent, per 

50,000 

75,000 

75.000 

70,000 

annnm ’ 

10 

15 

15 

10 

Balance carried forward . . . 
Highest and lowest price of 

25,497 

11,661 

10,922 

39,486 

shares 

23-19i 

Z7hm 

Sl-21i 

1 281-221 


Premium on shares, Es. 3,00,000. 
Eeserves, Es. 1,03,900. 


f, 
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ply wood for tea box panels lias been 
ordered to increase tbe scope of tlie Com- 
pany’s operation. To enable to meet ilie 
expenses a fresh capital to the extent of 

40,000 Ordinary shares of Rs. 10 each at 
a preminm of Rs. 7-8 per slume was issued 
in 1919, ranking for dividend from ls+ 
July, 1919. 


The position of the Company, as disclosed 
in the accounts for half-year ending* Decem- 
ber, 1919, was as follows: — Capital, Es, 
14,00,000. I7et expenditure on Idock, after 
deducting* depreciation, Es. 16,80,040. Cur- 
rent liabilities, including ainouni set aside, 
for dividend, Rs. 6,70,814, against Liipiid 
assets, Rs. 8,83,261. 


ASSAM SUGAR ESTATES AND 
FACTORIES, LD. 

Registered 1919. Directors — B. A. White, 
Esq. ; W. Kirkpatrick, Esq. ; T. E. T. TTpton, 
Esq. ; M. Maxwell, Esq. Managing Agents 
' — Messrs. Bird & Co., Chartered Bank 
Buildings, Calcutta . Auditors — Messrs . 
Ijovelock and Lewes. 

Capital authorised— Rs. 30,00,000. Capital 
issued and vsubscribed — Es. 10,00,000 in 


100,000 shares of Rs. 10 each fully paid up. 
Accounts made up yearly to 81st October. 

The entire farm, 840 acres cultivated hand, 
agricultural tackle, buildings, machinery, 
etc., have been taken over by this Company 
as from 1st April, 1920, so that in future 
the Farm and Factory will be run as one 
concern. 

The highest and lowest price of shares in 
1919 wms Rs. 19 and 10|, respectively. 


ASSOCIATED HOTELS OF INDIA, LD. 

Registered 1916. Directors^M. Macfayden 
Esq. ; P. D. Macphersoii, Esq. ; J. 
T. Faletti, Esq.,; A. T. Laver, Esq. 
Manager'-^H, Hunter, Esq.. Brightlands, 
Simla. Auditors — Messrs. Keisoi], Dignasse 
and Co. 

Capital authonsed Rs. 60,00,000 in 

300.000 Ordinary shares of Rs. 10 each and 

30.000 Preference shares of R,s. 100 each. 


Capital issued and subscribed — Rs. 
41,07,000. Rs. 21,67,000 in 21,670 7 per 
cent. Preference shaies of Es. 100 each 
fully paid up, and R’s. 20,00,000 in 

200,000 Ordinary shares of Rs. 10 each fully 
paid up. Originally the Ordinary shares 
were of R's. 100 each but subdivided 
into Rs. 10 ill 1919. Tbe Company lias 
also issued debentures to the extent of 
Rs. 20,00,000, redeemable at 105 at any 


ANAIiYSlS OF WOHKTNO. 


Year ending June. 

1 

1917 1 

1918 

1919 

1920 

Cross receipt 

Debenture Interest, De- 
preciation and ISTanag- 
Ing Agents' commission 

Bs. 1 

4 45,193 1 

i 

Rs. 

■ 4,97,118 

Rs. 

4,83.695 

Rs. 

4,55,619 

1,47,559 ! 

i 2,27,482 

2.10,706 

2,34,654 

Net profit of year . . . 
Dividend on 7% Prefer- 

2,66,716 i 

1 

t 2,09,915 

2,72,989 

2,20,986 

enci© shajpes ..... 
Dividen'3 on Ordinary 

1,09,527 1 

1,40,000 

1,40,000 

1,51.690 

shares * ....... 

Dividend rate per cent. 

48,767 

1,00,000 

1,20,000 

1,00,000 

per annum 

10 

10 

12 

5 

Balance carried forward 
uigliest and lowest price 

97.622 

67,537 

89,526 

49,821 

of shstres in calendar 
^ear. ......... 


200-135 

15 1 

ims 


Eenewal Funds, Es*. 1,94,964. 
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time lifter July 1st, 1921, at isis montlis' 
j}Gti(‘(‘. A(‘('ouiits cksse yearly to iJUlL June. 

T])e Coiopan3' Avas formed iii 1916 to 
acquire -Hotels in India and Jias at present 
purdiased Faleiti llotel, Hiinla; Faletti’s 
.Solely Laliote; Maiden’s Hotel, Delhi; 
CorstorpliuiFs Hotel, Simla, and Flashinan's 
Hotel, Rawalpindi. The cost was Rs. 
29,65^000 and it is proposed to enlarge and 


improve them, as well as to acquire fnrtlier 
properties. 

The position of the Company, as shown in 
the accounts for 3 ear ending June, 1920, ^Yas 
as follows: — Capital including debentures, 
Es.. (il,G7,00(h Expenditure on block, Rs. 
58,22,549. Current liabilities including 
amount set aside for dividend, Rs. 3,96,808, 
against liquid assets, Rs. 9,86,044. 


ATLAS CONSTRUCTION GO., LO. 
liegistered 1919. Diieciors — 11. Web])er, 
Esq.; C. A. Carr, Esq.; H. P. P^ensley, 
Esq. Managing Agents — Messrs. U'ebber 
& Co., 3, Mission J^ow, C'alcutta. Auditors 
—Messrs. Vinc\y and TlmrsUm. 

Capital authorised, issued and subscribed 
-Rs. 6,0(I,(X)0 in 66,006 shares ol Rs. 10 
each, fiill3’ paid up. Accounts made up 
half“3'earl\', Ma}’ and November. 

In June, 1920, the capital of the Company 
was increased to its piesent figure b3^ the 
issue of 60,000 new shares of Rs. 10 each, 
ranking for dividend and in all other res- 
pects wiili the existing shares. 

This compaii}’' was f mined for the pu3'pose 
of acquiring and taking ()\er as a going coiu 
cern the Atlas Construction Compaii3' oi 29 
and 30, Middle lioad, Entallv, a building 
aj)d constructional engineering him whicli 
was originally started 133^ the vendors Messrs, 
IFebbei* and Co. ajid which owing to its 
steady and rtipid expuJision and increasing 


l.'Usiness converted into a limited liability 
eonipan}^ 

The xiosition of the Company as shown in 
tlie accounts for the half-^^ear ended May, 
1920, w’-as as follow^s: — Capital, Rs. 6,00,000. 
Expendituie on block after deducting de- 
preciation, Es. 3,87,099. Current liabilities, 
including amount set aside for dividend, 
Rs. 2,10,560, against liquid assets, Rs. 
4,34,966. 


ANALYSIS OP WOBXINO. 


Period ended 

May 1920 

May 1920 

Trading Profit ..... 

Ub. 

81.482 

Es. 

53,022 

Commission to Directors 
and Managing Agents . 

9,615 

6,256 

Depreoiataon and l^reli- 
miiiary expenses writ- 
ten off 

1,697 

16.430 

Net Profit 

70,170 

33,356 

Keserxe Fund .... 

5,000 ' 

30,000 

Dh’idend - 

60,000 

Dividend rate per cent, 
per annum ..... 

20 

10 

Balance carried forward . 

5.170 

6,506 

Higliest and lowest price 
of shares 

181-14 

15-111 


* Eeserve Ftmd Kb 5,000. 


AUTOMATIC eOLTS & NUTS, LD- 

Registered 1919. Directoi’s —lienneth 
Arthur Hill, Esq.; A. E. Jtlitehell, Esq. 
Managing Agents — Messrs. Villiers, Ltd., 
F-1, Clive Building-;, Calcutta. Auditors — 
Messrs. Meugens, Peai & Co. 

Capital authorised, issued and subscribed 
— Rs. 8,00,000 in 80,000 shares of Rs. 10 
each fully paid up. 

The Company was formed for the purpose 
of erecting and installing a factory fitted 
with machinery of a new type for the rapid 


manufacture in large quantities of standard 
size holts, nuts, dog-spikes, rivets, sleeper 
pins with special!}' formed heads and kindred 
articles. The principal features of this Com- 
pany ivS to meet the demands of the Indian 
Raiitvays with dog-spikes and sleeper pins. 

In Jixly, 1920, the Company was wmund up 
and amalgamated with the Automatic Tools, 
Ltd. 

The highest and lowest price of shares 
during the year under review was Es. 11| 
and 9-|, respectively. 
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AUTOMATIC TOOLS, LD. 

Uegistered 1919. Directors — T. Villiers, 
Esq.; H. Given-Wilson, Esq. Managing 
Agents — Messrs. Villiers, Ltd., El, Clive 
Buildings, Calcutta. Auditors — Messrs. 
Meugeiis, Peat & Co. 

Capital autliorisftd, issued and subscribed 
~Es. 18,00,000' in 180,000 sliares of Es. 10 
■eacli fully paid up. 

In July, 1920, tlie capital of the Company 
was increased to itvS present figure by tlie 
creation of 80,000 additional Ordinaiy sliares 
of Es. 10 cacli; these sliares were issued to 
tlie vendors in full satisfaction of the 
purchase eonsideiaiion of tlie Imsaness 


of the Automatic Bolts & Nuts, Ld. 

Tbe Company was fonned for the purpose 
of erecting in the siiLurbs of Calcutta a 
factory tor installation, and working of the 
latest types of automatic niaeliinery for ihe 
production with the minimum amount of* 
personal and manual labour, various stan- 
dardised parts of machinery, viz\, spinning 
accessories, bright bolts, nuts ami other 
kindred articles. 

The Factory is largely completed and a 
portion of existing plant is now working. 

The liigliest and lowest price of shares 
during the year under review was lis. 2^V-1 
piem. and lO-b/S-O prem., respectively. 


BARAREE COKE CO., LD. 

Eegistered 1918. Directors — F. E. 
Phillips, Esq. ; P. JT. Crete, Esq. ; D. C. H. 
Edie, Esq,; C, B. Cliarlres, Esq. Manag- 
ing Agents — Messrs, Jardine Skinner and 
Co., 4, Clive Eow, Calcutta. Auditors — 
Messrs. Lovelock aiicl Lewes. 

Capital authorized, issued and subscribed — 
Es. 12,00,000, ill shares of EvS. 10 each, fully 
paid up. Accounts made up half-yearly, 
March and September. 

The capital of the Company was increased 


to its present figure by the issue of 30,000 
unissued shares at par to the shareholders 
on the register as on 31st January, 1920, in 
ihe proportion of 1 new share for every 3 
hold by them. 

The Company was formed to build a 
coke-oven and b^'e-product plant in the 
Jlierria coal-field and is situated near 
Kusunda, E. I. E. A large proportion of the 
plant has already been received and satisfac- 
tory progress has been made with its 
erection. 


BEHAR OIL MILLS, LD. 

Registered 1917. Directors — Arthur Jar- 
dine, Esq.; Arthur Hinds, Esq.; 0. A. 
Jones, Esq.; Managing Agents — Messrs. H. 
V. Low & Co.. Ltd,, 12, Dalliousie Square, 
Calcutta, Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorized, issued and subscribed 
-Bs. 1,60,000, in 16,000 shares of Rs, 10 
each fully paid up. Accounts made up 
half-yearly for periods ending March and 
September. 


The Company was formed wiih the object 
of purchasing as a going concern the Behar 
Oil Mills. It is situaied on Dehri-on-Sone, 
and employed in the production of Linseed 
Oil and Oil Oakes. 

The position of the Company, as revealed 
in the accounts for half-year ending 
Marcdi, 1920, was as follows: — ^Capital, Rs. 
1,60,000. Expenditure on block, less de- 
preciation, Es. 95,087. Ourrent liabilities, 
Rs. 68,852, against liquid assets, Rs. 
1,34,628. 
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ANALYSIS OF WOEKING. 


Half-year ended 

Mar. 1918 

Slept. 1918 

Mar. 1919 

Sept. 1919 

Mar. 1920 


Rs 

Rs. 

Rs. 


Rs. 

Oil Sales 

2,56,210 

3.07.923 

1,63,000 

84,216 

66,531 

Stock of Oil, etc. ..... 

1,08,698 

60,005 

1,54,901 

1,30,222 

59,082 

Expenditure 

1,65,791 

2,10.383 

2.33.009 

77,208 

13,314 

Profit of half-year 

Income Tax, Commission, 

90,420 

48,368 

15,015 

-17,514 

-17,848 

etc. 

7,812 

6,15? ' 

2,552 

! 

4,636 

Depreciation 

7,525 

7.89^ 1 

8,298 

7.288 

Net Profit of half-year . . . 

72,539 

34,520 

4,166 

24,601 

-22,484 

Reserve Account 

20,000 

10.000 






Divideiul 

47,274 

16,000 


1 


Kate per cent, per annum . 

70 

20 



"863(a) 

Balance carried forward . . 
Hiy,’hent and lowest price of i 

5,064 

13,384 

’r7*,067 

‘-7.534 

shares in c.alendar year . j 

_ i 

m-m 

51-25^ 

34^-26 

1 27i.25i 

t 

26J-25 


Eeservo, Rs. 50,000. 

Provision for Income Tax, Rs. 7,000. 

(u) After transferring Rs. 30,882 from Eesferves, 
there is a credit Jiahuice oi Rs. 863 which is carried forward. 


BELDANGA TANNERY GO., LD. 

EegistereJ 1919. Directors — S. G. L. 
Eustace, Esq.; C. D. Stewart, Esq.; 
Hon. Sir (■. H. Tvestesen, Kt. Managing 
Agents — Messrs. Kilbiirn & Co., 4, Eaiilie 
Place, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital aulkcrised — Its. 10,00,000 in. 
100,000 shares of lls. 10 each. Capital issued 
— E-s. 5,00,000 in 50,000 shares of Es, 10 
eacli. Accounts made up yearly to SOlTi 
April. 

' Tlte Company was formed for the purpose 


of acquiring as a going concern the fulty- 
equipped Tannery, situated at Beldaiiga, 
E. Pi. Ey. The Tannery was started some 
two and a half years ago and has gradually 
been extended, until at the present time, with 
slight modifications in the lay-out, 100 
huffs per day can he dealt with by tlie 
bark-tanning process and about 100 cow 
hides per day by the chrome xuocess, the 
plant for which has only recently been 
in.<italled with excellent results. 

Tlie higliest and lowest price of shares 
during tlie year under review was Rs. 15 § 
and Es. 11, respectively. 


BENGAL AERATING CAS FACTORY, LD. 

Eegisiered 1917. Directors — T. 8. Catto, 
Esq.; J. S. Erodie, Esq.; Rai Bahadur 
Onkaa* Mull Jatia. Managing Agents — ■ 
Messrs, Andrew Yule & Co., 8, Clive Row, 
Calcutta. Auditors — Messrs. Lovelock and 
Iiewes. 

Capital authorijsecl, issued and paid up' — 
Rs. 6,50,000 in 6,500 shares of Rs. 100 each. 
Accounts made up half-yearly Ot periods 
ending June and December. 

This concern was originally the Indian 


Aerating Gas Factories which was estab- 
lished about 1891 — since that time the old 
machineiT- has all been replaced by machines 
of the newest designs and the Carbonic Acid 
Gas bas been tiu?ned out at a price which 
leaves a fair margin of profit. 

The output of the Factory is about 230 
cylinders of 22 Ibis. each. 

The CompanjT- also does a business in 
machines of the domestic type for making 
aerated waters, but this portion of the busi- 
ness has been interfered with by the war, 
the reducing valves not being procurable in 
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India and ?t present are not available in 
England. 

The position of the Company, as shown in 
the accounts for the half-year ending 31st 
December, 1919, was as follows: — Capital, 
Es, 6,50,000. Net expenditure on block, Es. 


0,02,959. CuiTent liabilities, iucliidiiig 
amount set aside tor dividend, Es. 1,31,830, 
against liquid assets, Es. 2,31,883. 

The Company has an investment of 
£10,000 in 5 per cent. Exchequer Bonds, 
1920. 


ANALYSIS OF WORKINO. 


Half-year ending 

Trading profit- 

Depreciation on Block . . 
Depreciation on Home 
Investment ...... 

Net profit including 
sundry adjustments . . 

Dividend 

Dividend rate per cent, 

per annum 

Balance carried forward . 
Highest and lowest price 
of shares 


June 1917 
Rs. 
80,967 
17,100 

Dec. 1917 
Rs. 
74,683 
17,237 

June 1918 
Rs. 
70,041 
17,145 

62,030 

48,750 

58,778 

48,750 

52,899 

48,750 

15 

13,280 

j 

15 

23,308 

15 

27,239 

Nil 

185-134 

181-167 


Doc. 1918 
Rs. 
59,606 
17,465 

June 1919 
Rs. 
96,223 
35,857 

! Dor. 1919 
; Rs. 

86,939 
; 18.14G 


14,264 

33,366 

42,143 

43,750 

45,555 

48,750 

34.345 

48,750 

15 

20,632 

15 

17,417 

15 

3,012 

172-1651 

173-171 

2111-180 


BENGAL-ASSAM STEAMSHIP GO., LO» 

Eegistered 1895. Directors—W. Oraliaio, 
Esq. ; D. E. D. Eirra, Esq. ; L. Edwards, 
Esq. Managing Agents — Messrs. Andrew 
Yule & Co., 8, Olive Row, Calcutta. 
Auditors — Mougons, Peat & Co. 

Capital tiUTliorizcd and issued — Es. 
15,00,000 in 5,000 7 per cent. Preference 
and 10,000 Ordinary shares of Es. 100 each. 
Capital actualiy called up — Es. GO per vshare 


on the Preference and Rs. 100 per share on 
the Ordinary shares. Total — Es. 13,00,000. 
A dividend of Es. 50 per share on Ordinary 
shares w’'as declared payable on 19th March, 
1918, in satisfaction of which the Ordinary 
shares were credited as fully paid up as on 
and from that date. Accounts closed yearly 
in October and dividends declared in 
December. 

The Company was formed in 1895 to 
establish a service of steamers nncl 


ANALYSIS OF WORKING. 


I 


Year ending 
October 

Net receipts from 
freight .... 

Miaoellaneous re- 
ceipts 

Amount set aside 
for depreciation . 

Commission . . 

Income-tax, in- 
terest charges, 
super-tax, etc. 

Reserve Fund - . 

Dividend on 7 per 
cent. Preference 
shares 

Dividend on Ordi- 
nary shares . . 

Rate per cent, per 
annnm 

Balance carried 
forward . . . . 

Highest and lowest 
price of Ordinary 
shares {calendar 
.yeair) . , , , 


1910 

Es. 1 
2,81,676 

1911 

Es. 

2,70,069 

6,570 

7,960 

1,68,470 

17,733 

1,71,628 
; 16,623 

4,897 

5,652 

21,000 

21,000 

60,000 

60,000 

12 

12 

26,398 

29,623 

95-88 1 

118-89 


1912 

Es. 

3,12,256 

1913 

Es. 

3,28,009 

8,270 

12,783 

2,18.104 

19,612 

1,88,640 

16,400 

4,985 

6,206 

21,000 

21,000 

80,000 

1,00,000 

16 1 

20 

6,528 

14,874 

128-112 

98-82 


1914 

Es. 

2,23,691 

1915 

Es. 

3,38,630 

29,585 ! 

7,941 

1,20,007 

12,501 

2,04,762 

17,107 

7,252 ; 

4,431 

21,008 

21.000 

1,00,000 

1,00.000 

20 

20 

7,590 

6,861 

120-90 

201-120 


1916 

Es. 

4,03 040 

1917 

Rs. 

3.23,652 

6,660 

7,848 

2,55,420 

20,133 

1,10,267 

15,089 

6.932 

29,715 

15,67,965’ 

21,000 

21,000 

1.00,000 

1,00,000 

20 

20 

12,976 

68,404 

279-241 

396-241 


.918 

Rs 

2,59,542 

1 19X9 

R.8. 

2,78,868 

64,766 

69,074 

97,215 

14,919 

1,06,066 

16,684 

25,819 

32,034 

14.254 

21.000 

21,000 

1,62,500 

2.00,000 

161' 

20 

38,953 

28,891 

450-395 

1 475-415 


Reserve, Rs. 11,00,000 

* Rs. 7,98,46& transferred from Depreciation Account and the balance is profit on sale of steamer. 
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flats for tlae transport of proflnee, principal- 
ly jute, on the rivers of Bengal and the 
Eastern districis. 

Tlio position of iiio Coiupany, as shown in 
the accounts for (he year ending 31st Octo- 


ber, 1919, was as follows Capital, 
Rs. 13,01,000. Net expenditure on block, 
lls. 10,40,723. Liquid assets, Rs. 19, 2b, 422, 
against current liabilities, inclusive of 
ainount set aside for dividend, Rs. •P,-)(j,254. 


BENGAL BONDED WAREHOUSE 
ASSOCIATION. 

Incorporated by special Act, No. V of 
1838 and 1854. directors — Ra Ja Kristo 
l)a8s jjUAv; A. Lurmour, Esq.; iSaslii 
Beldiar Baiierjee, Esq.; F. M. Leslie, Esq.; 
Cimndy Cliurxin Liuv, Esq.; and' iSTogen- 
dm Kumar Bose, Esq. Secreiary— S. S. 
Cooper, Esq., 102, Clive Street, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital auiliorized, issued and paid up — Es. 
13,50,000; 2,000 shares of Es. 500 

each, Es, 10,00,000 ; 2,000 shares of 


Es. G2-8-0 each, Es. 1,25,000; 2,000 ^‘C’’ 
shares of Es. lOO each, Es. 2,00,000 ; and 
2,000 “ D shares of Es. 12-8-0 each, E.s. 
25,000, in all Es. 13,50,000. Shares all 
carry equal rights. Accounts made up half- 
yearly, April and October. 

The Association was Fcrnied for the 
purpose of purchasing and erecting ware- 
houses in Calcutta for the storage by mer- 
cliants of goods in bond and otherwise. 
The Governor-General of India in Council 
has power under the Act of Incorporation 
to give notice of the intention of Govern- 


ANALYSIS OF WOEKING. 


Year ending 

October 1911 

1912 

1913 

1914 

1915 

1 

1916 

1917 

1918 

1919 

Aprilt 

1920 

^ Es. 

Ew. 

Rs. 1 

Es. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Bents .... i 2,16,513 

2.31,003 

2,82.171 , 3.01.710 

3,02,105 

2.38,547 

2,43,253 

2,62,487 

3,27,900 

1,50,046 

Esta blisbment ! 
cliarrges . . . . | 31,092 

30,439 

30,779 ! 

31,841 

32,672 

33,357 

35,851 

34,492 

36.699 

19,428 

Municipal rents i 

and taxes ... 34,288 

32,927 

33,530 , 

33,530 

33,530 

35.239 

33,071 

33,965 

34,809 

17,405 

Repairs to build- ' 
lags i 6,330 

6,974 

11,420 ‘ 

13,768 

12,725 

11,638 

7,408 

9,969 

12,641 

15,024 

General charges, j 
etc 1 19,083 

20,681 

34,207 , 

24,890 

26,457 

26,912 

26,893 

30,394 

30,672 

16,654 

Profit of year . . 1 1,34,151 

1,48,755 

1,10,014 ' 

2,12,588 

1,96,729 

1,32,831 

1,40,040 

1,53.065 

2.13,077 

81,555 

Amount set aside * 
for buildings and ' 
repairs .... 8.000 

7,500 

13,000 i 

12.000 

9,000 

8,000 

5,500 

9.000 

13,000 

12,000 

Amount set aside ! 
for Dividend 

E q u a i i a a 1 1 0 n ! 

Fund 

4,500 

42,000 ' 

62,500 

68,000 

8,000 

13,500 

17,500 

26,000 

5,000 

Bonus to staff, ! : 

Provident fund i - ' 

contribution, etc, 1 ^ ,,1.479 i 

Dividend . , . . ! 1,35,000 i 

1,421 ' 

2,096 ; 

2,472 i 

21,531 

5,850 

3,635 

5,622 

3,035 

67,500 

t 1,35,000 

1 1,35,000 ’ 

1,35,000 ' 

1,35,000 

1,35,000 

1,35,000 

l,35,u00 

1,89,000 

Bate per cent, per i 
annum I lO i 

10 

j 10 , 

10: 

10 

10 

10 

10 


12(a) 

Balance carried 
forward .... 

349 

I ! 

! 1,901 ! 

464 

545 

85 

205 

430 

356 

280 

Highest and lowest j 
price of A** 

shares (calendar 
year) . . . . . » ! 950-875 

930-905 

t 

925-935 j 

935-9121 

930-925 

900-875 

895-890 

890-835 

840-800 

1,250-1,100 


(1) Includes Eg. 12,600 transferred from Dividend EoualizatioTi Fund, 

(2) „ 27,600 

(3) „ 10,000 „ „ „ 

Dividend j^lQualization Fund, Es. 5,05,000. 

TJepairn and Building Fund, Eg. 12*000. 

Diviiund 10'' Bonus 4‘ 

(al 10'.' .. 3",', 

t Accounts shown tor 6 raoiitha ended April "920, 
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ment to dissolve the Association on the 
expiry of' five years from the date of such 
notice. 

The position of the Company, as disclosed 
in the accounts for the half-year ending 30th 


April, 1920, was as follows -Capital, 
Es. 13,50,000. Block, Es. 13,56,500. Cur- 
rent liabilities, iiicliisive of amoniii set 
aside for dividend, etc., Es, 1,42,71 1 , 
against liquid assets, Es. 4,53,497. 


BENGAL BRASS, LD. 

Registered August 1917. Directors — A, 
C. E. Howeson, Esq.; II. E. Yeoman, Esq.; 
W. H. Edwards, E>sq. Ylanaging Agents — 
Messrs. Howeson Brothers, Limited, 32, 
Dalhousie S(|uare. Aiiditoj's — Ylessis. 

Meugens, Peat & Co. 

Clapital — Es. 15,75,000 in 157,500 shares 
of Es. 10 each. During 1919, the capital ot 
the Company was increased to its present 
figure by the creation of 52,51)0 new sliares 
of Es. 10 each, offered in the first instance 
to the existing sliureSiolders in the proportion 
of one new sliare to every two oiiginal shares 


held by them as on the 7th day of February, 
1919, ranking for dividend and in all other 
respects pari pa^aii with the old vsliares. 
Aee{)unts made up half-yeaily, ilarcdi and 
Reptember. 

TJie Cbmpaiiy was formed to manu- 
facture Brass articles such as taps, bolts, 
etc. The workshop is at T;angra, Calcutta. 

The position of the Company on 30th 
September, 1919, was as follows: — 
Capital, Rs. 15,75,000. Net expenditure on 
block, E-s. 9,15,183. Current liabilities, 
Es. 2,24,196, against liquid assets, 
Es. 9,50,918. 


ANALYSIS OF WORKING. 


Ilari-ycar ending . . . 

Sopt 1918 

Mar. 1919 

Sept. 1919 


Bs. 

Bs. 

Bs. 

Sales 

2,94,848 

1,62,603 

1,41,724 

Stock at end of year . . 

2,76,255 

4.70,377 

6,04,332 

Maniifactui’iiiff expenses . 

4,18,517 

5,29,371 

3,55,450 

Profit of half-year . . . 

1.40,883 

-1,72,608 

-79,607 

Doppeciation 


31,815 

5.885 

Net profit of half-year . 

82,248 

-2,04,423 

-85,917 

Dividend 

Dividend rate per cent. 

per annum 




Balance carried forward 

82,246 

-1,09,678 

-1.95.S9d 

Highest and lowest price 
of shares in calendar ! 

year 

38|-24i 

26s-15i 

221411 


Beserve, Bs, ?, .62,500. 


THE BENGAL BRIDGE AND BOLT 
CO., LD. 

Registered 1919. Directors— P. B. 
Bhaltacliaryya, Esq.; li. L. Watts, E.sq,; 
E. E. Savi, Esq.; (i. A. OaiT, Esq.; Henry 
Eirtli, Esq. Managing Agenis — Messrs. J. 
C. Banerjee, 20, Rtraiul Road, Calcutta. 
Auditors— Messrs. Meugens, Peat & Co. 
Capital autliorized, Es. 2&,00,000. Capital 


issued and subscribed —Rs. 20,00,000: Rs. 
9,00,000 in fully paid up shares of Rs. 10 
each and Rs. 5,50,000 in 110,000 shares of 
Rs. 10 each on which Rs. 5 has been called 
up. Accounts made up half-yearly, June 
and December. 

Tbe Company was formed to acquire, as 
going concern, the business carried on by 
Messrs. J. C. Banerjee, under the names 
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of tile Sianclard Bivet, Bolt and Niii Fac- 
tory aiul ilie Bengal Bridge and Engineer- 
ing Works. Tliese are siiuated at Slialiniar 
and comprise well-equipped structural and 
macliine slio])s and a timber working plant, 
and it is- now proposed to lay oui a foundry 
to work in eonjunciion wiili the oilier 
Departments. 

Tile position of the Company, as sliown in 
tile Ac(*ounis For lialF-yt^ar endii^g Decem- 
ber, 1919, was as Ldlows : — Capital, Its. 
14,50,000. Net expenditure on block, in- 
cluding preliminary oxjieuses, Bs. 9,TT,950. 
Current liabilities, including amount set 


aside for dividend, Its. 0,59,220, against 
ii(iuid assets, Its. 8,78,600. 


ANxVLYSIS OF WOEKINCl. 


Half-year ending | 

Dec. 1919 

1 

1 

lls. 

Manufacturing Profit . . 

2,93.451 

Deprt cmtion 

33,602 

PreiiJiiiriarv expensca . . 

12,676 

Matmgmg Agents/ Com- 


misHion, Income-tax, etc. 

54,857 

Not Pr’ofit of year . . . 

1,92,336 

ReBor^o Pund 

25,000 

Dividend 

1,45,000 

Dividend rate per cent. 


per iniiinm 

20 

Biilniice carried forward . 

1 22,336 

XI iG, best and lowest price 


(d shares 

111 Prem 


1 5i Prem 


BENGAL FLOUR MILLS CO., LO. 

Eegisiered 1894. Directors — A. E. 
Miicbell, Esq.; E. Stiidd, Esq. and H. W. 
C'aiT, Esq. Managing Agents — Messrs. 
Balmer, Lawrie & Co., 103. Clive Siieet, 
Calcutta . Auditors — Messrs. Meiigens, 
Peat & Co. 

Capital autliorizecl, issued and paid up — 
Es. 6,00,00(1 in 6,000 sliares of Es. 100 each. 
Accounts made up half-y early for periods 


ending Juno and December, and dividends 
declared in August and Febiuary. 

The mill started work in 1896 with a capi- 
tal of Es. 4,50,000, the expenditure on 
buildings and machinery having amounted 
to Es. 4,55,083. The producing power of 
the mills was originally 15 sacks of 280 lbs. 
per sack per hoiuq but this was increased to 
22 sacks per hour in 1900 and subsequently 
to 24 sacks per hour. In 1905 the Capital 
was increased to Es. 6,00,000 and a new 10- 


ANALYSIS OP WOEKIMU. 


Year ending Dec. . 

1910 

1911 

1912 

1913 

1914 1 

1916 

1916 

1917 

1913 

1919 


Es. 

Es. 

Es. 

Bs. 

Rs. j 

Es. 

Es. 

Rs. 

Es. 

Es. 

iilanufacturing pro- 



1,18,238 








fit 

2,00.990 

1,48,113 

50,852 

74,800 1 

54,961 

1,47.722 

2.26,490 

2,35,379 

2,79,369 

Dividend fronbJSm- 
pire Flour Mills 


20,000 

20,000 

1 10,000 


1,00,000 

20,000 

20,000 

20.000 

35.000 

Amount set aside 



42,214 

10,000 

14,176 

4,271 




for depreciation . 

40.000 

10,000 

14,120 

4.905 

16,000 

4,367 

Amount set aside 










for Reserve, 

Dividend Equali- 
zation and other 
Funds .... 

40,000 

95,000 

! 

1 



13,310 

81,960 

70,570 

25,000 

34,606 

Dividend 

60,000 

60,000 

90,000 

60,000 

60,000 

t60,000 

60,00l>(a) 

1,50,000 

1,95,000 

2,40,000 

Bate per cent, per 



15 

10 

10 

10 

10 




annum 

10 

10 

25(5) 

32Mc) 

40 

Balance carried 





34,711 

1,711 

20,053 




forward .... 

4,098 

7,211 

13,235 

4,088 

41,068 

60,447 

10,338 

Highest and lowest 



148-135 


134-132 

125 

175-118 



price of shares . 

131-111 

153-126 

141-130 

258-150 

360-220 

425-272 


t Includes Es. 7,310 transferred from Dividend Equalization Pund. 

(a) Includes Es. 7,310, the amount drawn from the Dividend Equalization Pund, to meet the 

dividend of the previous half-year, 

(h) 12i% Dividend. Bonus. 

(c) 15% Dividend. 17i% Bonus. 

Eeserye Fund . . .. . . Es. 1,50,000 

Dividend DquaUzation Prnd . ... „ 1,35,000 

l.and Actjni-il 'on Ec=5cr\e .. ... „ 60,000 

Eeplaeemeiit Fund . ... „ 1,00,000 
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sack mill was built wbicb for tede 
purposes was subsequently sold to tbe 
Empire Flour Mills Co., Ltd, Capital — 
Its. 2,00,000, all of whose shares are held 
by tlie Bengal Flour Mills Co., Ld. 

Tbe position of tbe Company, as shown 


in tbe accounts for tbe half-year ending 
December, 1919, was as follows: — Capital, 
Rs. 6,00,000. Net expenditure on block, 
Us. 2,38,762. Liquid assets, Rs._ 19,88,017, 
against current liabilities, including amount 
set aside for dividend, Es. l'l,7i,9TL 


BENGAL LEAD MILLS GO., LD. 

Registered 1918. Directors — T. A. 
Magnus, Esq.; J. M. Davenport, Esq.; T. E. 
T. Upton, Esq. M anaging Agents — Messrs. 
Davenpo3*t and Co., 8-1, Council House 
Street, Calcutta. Auditors — Messrs. Love- 
lock and liowes. 

Capital autliorized — Rs. 6,00,000. Capital 
issued and subscribed — Rs. 5,00,000 in 
50,000 shares of Rs. E) each fully paid up. 


Accounts made up liali-yeaily, February and 
August. 

The Company wm-s foiined to roll sheet, 
lead and particularly to manufacture lead 
linings for lea chests. The mill is sitviated 
at Eajabhatkhawa, E. B. Ry. 

The mill commenced working from 
March, 1920. 

The highest and lowest price of shares 
during tbe year under review was Rs. 12} 
and Rs. UK-, respectively* 


BENGAL PAPER MILL CO., LD, Managing Agents — Mossi's. Ealmer, Lawrie 
Registered 1889. Directors— A. E. & Co., 103, Olive Street, Calcutta. Auditors 

Mitchell, Esq.; E. Studd, Esq.; R. A. — Messrs. Meugeiis, Peat & Co. 

Horshurgh, Esq. ; and H. W. Carr, Esq. Capital authorized, issued and paid up- ■ 

ANALYSIS OF WOBKINQ. 


Year enaing 











December 

191 P 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit of year . . 
mtereat on deben- 

1,46,648 

' 30,462 

1,69,811 

1,57,876 

1,09,682 

1.27,873 

: 1,78,060 

4.20.906 

9.51,363 

11,07,529 

11.16,525 

tures 

Amount set aside 

30,833 

30,462 

1 30,462 

30,462 

30,462 

30.462 

30,462 

30,462 

30,462 

for depreciation . i 
Vraount set aside ' 

45,731 

51,093 

i 

68,343 

39,843 

62,009 

66,948 

; 76,618 

96,743 

1,04,484 

99.902 

for Debenture Re- j 
demption Fund . 

30,000 

50,000 

20,000 






60,000 

1.00,000 

&.mount set aside j 









for Reserve . . 






30,000 

2,55,000 

50,000 

60,000 

1.50,000 

[)tbcr Reserves . . 
Dividend at 7% 

14,000 






29.933 

3,72,684 

2,02,939 1 

4,81,260 

Preference shares 
Dividend on Ordin- 

14.000 

14,000 

14,000 

14,000 

14.000 

14,000 

14,000 

^ 14,000 i 

14,000 

ary shares . - . 
Rate per cent, per 

24,000 

24,000 

24,000 

24,000 

24,000 ! 

32,000 

40.000 i 

2,60,000 

3,12,000 

3,12,000 

annum 

3alance carried 

6 

6 

6 

6 

6 

8 

10 

52{a) 

52{a) 

52(a) 

forward . , . 

riighest and lowest 

18,208 

18.092 

19,164 

20,641 

36,944 

22,594 

22,488 

1,26,742(5) 

4.06.333{d 

1,96,968 

price of shares . 

16U4I 

17-141 

19-16i : 

193461 

17 

20 

91-20 

119-55 

115-70 

1051-72 


Debenttiro Redemption Fund, Rs 3.12 849 
Reserve Fund, Rs. 4,50,000 
Reberve for Improvement, Rs, 10,20,000 
(a) 40% Bonus 12% Bividend, 

(&) Out of this Rs. 71,943 ■was paid for Super Tax. 

(c) This includes Provisions for Income and Bxcess Profit Tax. 
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Efi. 8,1)0^000 in 4,000 7 per cent, cumulative 
Preference* sliares of Es. 50 each, carrying 
preteren lial claim to repa 3 ’^ment of capital 
and 24,000 Crdiiiary shares of Es. 25 each. 
Debenture capital — Es. 5,07,700 in 6 per 
cenC debentures, repayable in 1927. 
Interest payable June and 31st Decem- 
ber. Accounts made up half-yearly, June 
and December. 

The mill commeiicodi work in 1891 with 
cue j;a per- run, kin n* machine. In 1892, 
(lie capital was; increased to Es, 
8 . 00 , 000 , by {lie issue (d' 1.000 addi- 

lihmal shares cf Es. 100 eacdn and 
power was obtained to issue debentures to 
the extent of Es. 3,50,000. In 1895 
capital was further increased by Rs. 1,50,000 
in 1,500 6 per cent. Preference shares 
of Es. 100 eacli. x\ fuidher 2,500 Pre- 
ference shares were* issued, thms raising 
the capital, exclusive of debentures, to 
Es. 12,00,000. It was, however, found 
impossible, owing to the keen competition 


with other local mills and to the importa- 
tion of cdieap paper from Europe, to place the 
working of these mills on a satisfactory basis. 
A reconstruction was then carried through 
by which the capital was reduced from Es. 
12,00,000 to Es. 4,00,000, the Ordinary 
shares being reduced from Rs. 100 to- Es. 25 
and the Preference shares from Es. 100 to 
Rs. 50i. In 1907, the ordinary eaipilal of 
thei Company was increased to its present 
figure of Es. 0,00,000. At the present lime 
the Company has 3 paper-making 
mafdiines, with a producing capacity cf 
0,4 Ot) tons a year. 

The position of the Company, as diown 
in ij:e accounts for the half-year ending 
December, 1919, was as follows: — Capital, 
including debentures, Rs. 13,07,700. Net 
expenditure on hlc?ck, Rs. 13.92,019. Liquid 
assets, Es. 26,86,564, against curTent 
liabilities, including amount set aside for 
dividends, Es. 7,91,006. 


BENGAL POTTERIES, LD. 

Registered 1919. Direfdors — Sir P. C. 
Roy, Kt. : Hemendrii Nath vSen, Esq.; Baij- 
nath Ohoubay, Esep ; J. C. Banneijee, Es([. ; 
S.’N. Dutt, Es{}., vS. Deb, Esq.. Managing 
Agents — Messrs. P, N. Duii & Co., 12, Clive 
Row, Caleuiia. xiudiiors — Messrs. Viney & 
Thurston. 

Capital authorized — Es. 1 0,00,000 in 
100,000 sliares of Es. 10 each. Capital 
issued and sul)s(*ribed — Es. 2,13,85() in 
21,385 shares of Es. 10 each fully paid up, 
and Es. 3,65,575 in 73,115 shares of Es. 10 
each on which Es. 7-8 has geen called up. 
Accounts made up- half-yearly, June and 
December. 

The Company was formed to purchase as 
going concern *tbe Calcutta Pottery Works, 
situated at. 45, Tangra-. Road, Calcutta, 
with, the object of manufacturijjg and sell- 
ing earthenware, stoneware, glazed tiles, 


sanitary ware, electric insulators and fittings 
and kindled pottery works. 

The position of the Company, as shown in 
the accounts for half-year ended December, 
1919, was as follows : — Capital, Es. 5,79,425. 
Expenditure on block, including preliminary 
expenses, Es. 4,49,921. CWrent liabilities, 
including amount set aside for dividend, 
Es, 48,322, against liquid assets, Rs 
1,78,718. 


ANALYSIS OF WOEKTNG, 


Half-year ended 


Dec. 1919 


Manufacturing Profit . . 
Commission. Fees eto. . . 

Net Profit * 

Dividend - • 

Dividend rate per cent, 
per annum ...... 

Balance carried forward 
Highest and lowest price 
of shares ....... 


Es. 

29,041 

1,618 

29.863 

28.971 

10 

892 

Prem. 
1 Prem. 
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BENGAL. TELEPHONE GO., LD. 

Registered 188*3. Directors — Sliirley 
Tremearne, Esq.; B. A. White, Esq.; H. 
F. Yeoman, Esq.; A. E. Mitchell, Esq.; S. 
J. Godwin, Esq. Manager — S. J. Godwin, 
Esq.; 8, Hare Street, Calcutta. Auditors — 
Messrs. Loyelock and Lewes. 

Gai)ital authorized, issued and subscribed 
— Rs. 20,00,000 in 20,000 shares of Rs. 100 
each fully paid up. In addition Debentures 
to the extent of R.s. 7,50,000 in 6 per cent. 
Debentures issued in I.ondon. Accounts 
closed yearly in December. 

The Company was formed in 1883 with a 
paid-up capital of Rs. 8,80,000 to take over 
the existing system of telephones from the 
Oriental Telephone Co. The purchase price 
was fixed at Rs. 7,60,000. This capital 
has since been increased by the issue of 
additional shares at par to Rs. 20,00,000, 
and in addition a 6 per cent, deben- 
ture loan of Rs. 7,50,000 has been 
issued in London to provide funds for 


extensions and improvements. In 1903 the 
Company was granted a new license for a 
period of sixty years from the Ist April, 
1903. Government, however, reserve to 
themselves the option to purclmse the uiidei- 
takiiig after the expiry of twenty years, 
and at subsequent periods of ten years. 
At the 31st December, 1919, the Company 
had 6,846 Exchange and private lines in 
Olvera tion. 

In 1914, the authorised capital of the 
Company was increased by Rs. 10,00,000 
of which Rs. 5,00,000 was subsmuhed and 
ill 1916 the election of a new Telephone 
Exchange necessitated it to increase the 
capital to its present figure. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, including 
debentures, Rs. 27,50,000. Net expendi- 
ture on block, after deducting depreciation, 
R.S. 35,29,565. Current liabilities, includ- 
ing aimoiint set aside foi dividend, Rs. 
2.39,984, against lic|uid assets, Rs, 3,84,292. 


ANALYSIS OP WOBKING. 


Year ending 











December 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

ross receipt from 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es. 

Bs. 

Bs. 

subscription and 
rentals .... 
dsoellaneous re- 

3,54,699 

4,11.466 

4,81,842 

6,71,572 

6,52,808 

6.99,819 

8,42,425 

9,70.832 

10,03,642 

11.11,288 

celpts ..... 
Torking expenses . 

163 

98,867 

406 

1,18,065 

1,638 

1,42,108 

34 

1,60,645 

97 

2.11,089 

1,078 

2,26.078 

7,004 

2,74,501 

10,095 

3,07,845 

18,486 

2,59,578 

89,802 

35,552 

48,487 

3,37,165 

67,995 

83.416 

©pairs 

6,552 

8,329 

8,612 

14,741 

17,246 

21,984 

24.821 

36.200 

ents, taxes, etc. . 
overnment Boyal- 

15,153 

21,079 

26,364 

26,853 

27,675 

29,190 

31,825 

30,617 

ty 

iterest on deben- 

16,997 

19,677 

23,401 

23,004 

31,737 

34,075 

40,914 

46,829 

48,504 

62,968 

ture and over- 
draft 

.mount set aside 

1 

j 40.792 

1 

46,749 

46.225 

46,504 

48,058 

45,000 

45,000 

45.000 

45,000 

45,000 

for depreciation . 

i 65.000 

5,797 

998 

1,045 

1,006 

1,038 

966 

2,80,486 

2,62.982 
; 2.88,283 

2,54,004 

4,36,594 

rofit of year . . 
.mount set aside 

1 1,01.800 

1,69,272 

2,07,789 ' 

i 

2.54,252 

i 3.01,397 

3.47,591 

4.13,994 

2,07,659 

for Eeserve . . 

1,20.000 

1,10,000 

1,60,000 

1,75,000 

1,90,000 

2,40,000 

2,60 000 

70,788 

i 1,43,000 

1 1,40,000 

2.50.000 

1.60.000 

ividend . . . - 
-ate per cent, per 

44.000 

60.000 

60,000 

70,000 

1.05.000 

1,05,000 

1,40,000 

1.40.000 

annum 

5 

6 

6 

7 

7 

7 

7 

7 


i 

alance carried 








7 

i 8 

forward .... 
igbest and lowest 

10,157 

9.429 

7,218 

16,470 

22,866 

2,592 

26,586 

23,458 

28,741 

1 26.725 

price of shares , 

‘ mss 

) 

100-95 

108403 

120410 

143417 

131422 

160418 

1421-140 

142420 

1864450 


Beservfe Account, Bs, 4,7§,000. ■ 'Suspense Account, Es. 4,22,148. 
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BENGAL TIMBEB TRAOINC CO., LD, 

Pegistered 1891. Directors — Sir P. W. 
Nevrsoii ; C. D. Siewa-rt, Esq.; E. xi. 
Miti'lieU, Esq. Maiia^Iug Ag'ents — 
Messrs. Jardine, Skinner & Co., 4, Clive 
Row, Calcniita . Auditors — Messrs. Love- 
lock a3id Lewes. 

Capital antliorizod, issued and paid up — Rs. 

ill 8,U0d S pt‘r cent, cumulative 
Preference sliares of lis. 100 ea(*li and 
OdHHj Ordinary shares of Rs. 100 eacOi fully 
paid up. Ae<*ounts made up yearly for 
periocl ending' Tune. 

In June, 1020, the (npital of tin? Com- 
pany was raised to its present -figure by tlie 
nsue of 3,000 3iew Ordinary shares of Rs. 100 
each ranking for dividend, and in all other 
respects pari passu villi the existing 
ordinary shares; these shares were issued to 
the ordinary sharehohhus as free bonus in 
proportion of one new share for every share 


held by them. 

A Company was formed in 1891, with a 
small capital of Rs. 1,00,000, to acquire the 
lease of certain forest areas aiic] to carry on 
the business of a Timber 'Trading Company. 
In 1897 this Company was amalgamated 
with the Nagra Timber Co., Ld., and the 
present Company was then formed with a 
capital ol Rs. 6,00,000. 

In 1910 the lease of a new sal forest had 
been secured iroin Government, in addition 
to otlior properties hitherto worked by 
Messrs. B. Borooali and Co., wliicli have 
proved valuable acquisitions. 

The position of the Company, as shown in 
the accounts for the year ending' June, 
1920, was as follows: — Capital Rs. 
9,00,()()0’. Goodwill and block, Re. 1. 
Current liabiJiiies, including amount set 
aside iar dividend, Rs. 7,38,887, against 
li(|iiid assets, Rs. 18,00,0'78. 


ANALYSIS OP WOEKING. 


'ear ending June 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es 

Es. 

Es. 

rofit of year . . 

75,586 

1,06,825 

1,75,345 

1.54,686 

9.495 

1,79,485 

1,38,390 

2,30.759 

3,23.400 

2,47,75 

anaging Agents’ 
commission * . . 

7,559 

10,682 

17,534 

15,468 

950 

17,948 

13,684 

22,776 

32,340 


mount written off 
block and good- 
will 

16,358 

31,786 

65,000 

50,000 



50,000 

24,999 




mount set aside 
for Reserve Pimd 


15,000 

25,000 

20,000 


55,000 


50,000 

50,000 

too.oc 

lividend at 8% on 
Preference shares 

24,000 

24,000 

24,000 

24,000 

24,000 

24.000 

24,000 

24,000 

24,000 

24,00 

lividend on Ordin- 
ary shares . . , 

15,000 1 

1 30,000 

: 45,000 

45,000 

15,000 

i 45,000 

75,009 

' 1,20,000 

2.25.000 

1,27,22 

iate per cent, per 
annum 

1 

5 ; 

i 

1 10 

i 

1 15 

15 

5 

15 

25 

1 50 

75 


lalance carried 
forward .... 

11,451 

1,808 

1 618 

836 

; 382 

7,918 

8.625 

22,608 

14,663 

13. IS 

took of sleepers, 
teak, pine, on 
hand at end of 
year 

3,78,264 

1 7.25,761 

2,46,219 

7,90,243 

9,28.613 

1 

' 2.54.286 

.3,40.987 

3,65.560 

3.35,195 

3,36.3£ 

[ighest and lowest 
price of shares 
in calendar year 

90-50 i 

95-84 

106-100 

160-102 

i 

! * 
147-115 , 222-125 

303-210 

367-303 

657-341 

865.7C 


NOTU.— Prior to the year 1911 the aceoiints relate to the year ending 30tli April, and the figures given for 
tile year ending June, 1911, in reality relate to 14 months instead of IZ months. 

Reserves, Us. 1,25.000 

Pad and douidful debts Reserve. Rs. 25,000. 


BHATPARA POWER CO., LD. 

Registered 1920. Directors— D. P. Mac- 
kenzie, Esq.; A. D’A. Willis, Esq.; C. A. 
Carr, Esq.; A. D Plckford, Esq, Managing 
Agents — Messrs. Begg Dunlop & Oo., 2i, 
18 


Hare Street, Calcutta. Auditors — (to be 

appointed). 

Capital authorised — Rs. 75,00,000 in 
26,000 8 per cent, cumulative Preferred 
Ordinary Shares of Rs. 100 each and 50,000 
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Deierred Ordiiuu'y Sliares of lis. lO'O eacli. 
Capital issued — 15,000 8 per cent. cuDiula- 
tii^e Preferred Ordinary Sliares and 32,600 
Deferre(] Ordinary Shares at par. The cumu- 
lative -Preferred Ordinar 3 ' Shares cany a 
dividend from 1st July, 1920, and will also 
participate witli tlie Deferred Ordinary 
Shaies in pinfits distributed after a dividend 


of 8 per cent. 

The Coinpany was formed to «npply elec- 
tncal energy iii bulk in ibe Bhaipara Muni- 
cipality, approximately^ 25 miles north of 
Calcutta on the bank of the Elver Hughli. 
This area already contains large number of 
lute mills and fiirtber industrial expansion 
irs expected. 


BiSRA STONE LIME CO-, LD. 

Eegistered 1010. Directors — H. M. Peat. 
Esq.; W. Kirkpatrick, Esq.; T. E. T. 
Upton, Esq. Managing Agents — Messis. 
Bird & Co., Chart orecl Bank Buildings. 
Calcutia. 

Capita] authorized, issued and subscribed 
~Es, 5,00,000 in 50,000 sliares of Es. 10 
each fully paid up. Accounts made up half- 
yearlyg March and Septemlier. 

The Company was formed in October, 
1910, to work limestone deposits at Bisra 
and Eourkela on the Bengal-Nagpur Rail- 
way covering an area of about 1,215 acres. 
The property is held on a lease for 30 years, 
with the option of renewal for another 30 


years. The Bisra works are the more im- 
portant, and consist of a batieiy of 14 wood 
kilns and 12 coal kilns. At Eourkela the 
Company has 16 wood kilns. The Company 
owns some 14 miles of narrow-gauge railway 
with 4 locomotives and 122 wagons to rail 
the material from the quarries to the kilns. 

The Panposli-Eaipur Eailway is likely to 
be opened for iraflic slioiily’' tind airange- 
ments foi transferring ilie works from 
Bisra are well in band. 

The position of the Company, as shown in 
the accounts for the hnlf-y^ear ending Marcli, 
1920, was as follows: — Capital, Es. 5,00,000. 
Net expenditure on block, Es. 2,88,150. 
Current liabilities, Es. 20', 14, 639, against 
liquid assets, Es. 23,83,286. 


ANALYSIS OF WOBKINO, 


Year ending . . 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

March 


1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

1920* 

Profit of year. . . 

Bs. 

Bs. 

Ba. 

Ba. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Ba. 

5,985 

7,605 

9.910 

27.896 

13,392 

30,163 

83,466 

1,55,931 

2.02,628 

1,02,819 

Depreciation . . . 
Reserve Fund . . 

1,729 

4.133 

13.458 

26,493 

13,305 

30,122 

43.752 

66.690 

35,000 

88,259 

22,913 

Dividend .... 
Bate per cent, per 

10,000 

Nil 

Nil 

NU 

mi 

NH 

37,500 

37,500 

37.500 

37.500 

annum . . . . ■ 
Balance carried 

5% 

Nil 

Nil 

Nil 

Nil 

Nil 

15 1 

15 

15 

1 15 

1 

forward .... 
Highest and lowest 
price of shares 

1,011 

4.483 

955 j 

2.338 

i 

86 

127 I 

2,342 

4,381 

45,434 

156.797(a) 

m Calendar year 



ioa»9 

lli-9 

; 

25-14 1 


.ia35|_ 

' 491-391 

45-43 


* Accounts shown for six months ended March, 1920 
Ui) Sixbject to Uxcesa Profits Tax. 


THE BOMBAY BURMAH TRADING 
CORPORATION, LD. 

Registered 1863. Directors— R. W. 
Harter, Esq.; Leslie CrawTord, Ewsq.; 
Hon’ble Mr. S. J. Gillum; E. 

Wadia, Esq^; Mathradas Tissonji, Esq. 
Secretaries, Treasurers and ' Managers — 
Messrs. Wallace and Oo., 3, Wallace 
Street, Bombay. Auditors — Messrs. J. 
E. AspinwaE and Eardunji 'A. Oursetji 
Fardunji. 


Capital authorised, isvsuecl and subscribed 
— Rs. 1,57,50,000. Amount called up — 
Es. 73,28,087, of which Es. 2,50,000 in 100 
shares of Es. 2,500 each fully paid up to 
which are attached certain preferential 
rights, Es. 5,00,000 in 40,000 old shares of 
Rs. 125 each fully paid up and Rs. 20,96,800 
in 83,872 new vshares of Es. 125 each on 
which Es. 25 only has been called up. Less 
calls unpaid Es. 18,712. Accounts made up 
yearly to 31st May. 
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The Corporation took over the business 
in Burma of ilie laie Mr. William Wallace 
and woiked sevtnal tiuesl aieas in 

Burma and Siam niider leuwses from IJie 
Government of India and the Siamese 
Government, and is also interested in other 
lines business. 

The position of ttie Coiupany, as sEown 
in the maajunis ior yeaj* emding May, LbP>, 

ANALYSIS OF 


vas as follows: — Capital, including amount 
received in advance on application oa 
accmiiii of new shares, Its. 74,05,402. 
Expenditure on block after deducting 
depreciation, Es. SG,50,7T0. Current 
liabilities, including amount set aside for 
dividend, Es. 1,83,87,278, against liquid 
assets, Es. 2,91,90,524. 

WOUKING 


Year ended Hay 

i 

1910 

1911 

1912 

1913 

1914 

1915 

1915 

1917 

1918 

1919 

1 

Rs 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Rs. 

Es. 

Profit of year . i 
Preferential divi- 

12,72,661 

12.57,075 

12,64,802 

28.47,33? 

28.55,704 

28,42.846 

28,^5.093 

22,18 268 

22,05,262 

21.93.329 

4,37,124 

ciend ' 

2.13126 

2.05 345 

2,11.191 

7,37.924 

7,38,749 

7,31.963 

7,34,737 

5,25.971 

6,25,087 

Dividend 

Dividend rate per , 

10.50.(>no 

10,50,000 

10.50,000 

21,00,000 

21,00,300 

21,00,000 

21,00,000 

16,80.000 

16,80.000 

17,63,916 

cent, per annum . 1 
B a 1 a n c e carried ; 

20 

20 

20 

40 

40 

40 

40 

32 

32 

24 

forward . . , . ■ 
Highest and lowest j 

9,535 1 

1,22S 

3,010 

1,459 

16,956 

10,882 

10,356 

12,297 i 

12,473 1 

4,762 

price of shares i 
in calendar year ; 

1 

j 









1,130-810 


General Reserve Pnnd, Rs. 40,00.000. 

Fixed Property Reserve Fund, Es. 1,15.446. 
Insnranoe Fnrid, Rs, 15,74,845 
Stnir Provident Fund, Rs 64.93,503. 


BOMBAY ELECTRIC SUPPLY AND 
TRAMWAY GO., LD. 

Eegistered 1905. Direcioivs — Sir Sassoon 
David, Bart.; Sir Sliapurji B. Broacha; 
Hon’ble Sir Eaizulbboy ChiiTimbboy Ebra- 
hlin, c.a.E.; A. JI. Eroom, Esq.; Ilon’ble 
Mil Cliunilal V, Mehta ; Sir Stanley Eeed, 
E. D. Tata, Esq.; E. 0. 
'..i. lEi. Secretary — P. I). Maha- 
’'-(i (7>laba Causeway, Bombay, 
and 195, Strand, London, M". C. Auditors 
— Messrs. A. E. Ferguson & C-o. 

Capital aiitborised, issm d and subscribed — 
Es, 2,14,50,000 in t)0,000 G pei* cent, cumu- 
lative Preference vsliares of <£10 each and 
SiLOOO Ordinary shares of £10 each both 
fully paid up. In addition the Company 
lias issued Es. 90,00,000 4^ per cent, deben- 
tures of which E.S. 6,94,740 have been pur- 
chased and cancelled and Es. 31,50,000 5 per 
cent, debentures, of which Es. 8,70,000 have 
been redeemed. Accounts made up yearly to 
31st December. 

The Company holds a concession from the 
Bombay Municipality for the working of 
the City Tramways and for the w«?upp]y of 


ANALYSIS OF WORKING. 


Period ending 

1917 

1918 

1919 

December . - 

Net Receipt from 

Rs. 

Rs. 

Rs, 

Electric supply . 
Net Receipt from 

19,24,628 

20,66,535 

26,93,962 

Traction . . . 

Miscellaneous Be- 

18,88,789 

21,43,685 

22,20,753 

coipts .... 

66,530 

2,45,360 

17,687 

Debenture Interest 

6,27,330 

5,00,819 

4,91.937 

Other Expenses . . 

24.064 

21,311 

43,100 

Net Profit . . . 

33.38.d53 

39,25,448 

43,97,365 

Depreciation . . . 
Capital Amortisa- 

6.50,000 

8,50,000 

9,00,000 

tion Fund . . . 

2,45,108 

2.45,243 

2,48,763 

Providend Fund 
English Excess 

53.055 

1,04,841 

1,08,252 

Profits Tax . . . 

1,89,510 



Indian Sitper Tax . 
Dividend on 6 per 
cent. Preference 

62.150 

9,654 

1,70,000 

shares 

Dividend on Ordi- 

5,39,955 

5,40,000 

5,40,000 

nary shares . . 
Dividend rate per 

15,12,000 

19,92,000 

22,41,000 

cent, per annum 
Balance carried 

14* 

16(a) 

18 (h) 

forward .... 
Highest and lowest 

1,01,525 

1,90,735 

2,57,084 

price of shares . 


456-345 

885-470 


* Dividend 10%, Boims 4%. 

(rt) Dividend 14%. Bonus 2%, 

(6) Dividend 14%,. Bonus 4%, 

Reserve Fund. Rs 19,96.919. 

Reserve against depreciation in valtie of 
Investment, Rs. 1,00,080. 

Capital Amortisation Fund, Bs. 21,35,129. 
Depreciation Account, Es. 48,57,303. 
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electrical energy for liolitiii^* aiul power. 

The position of tlie Companj^ as shown in 
the accounts for period ending December. 
1619, Avas as follows: — Capital inchidiug* 
(lebeiiti:res, lis. 6,20,9)5,260. Net expendi- 


ture, including preliminary expenses, etc., 
Avritleii otf, ICs, 4,01,76^28. i uiTcnt Haloli- 
lies, including amoutit set aside for divi- 
dend, etc., lls. 52,57,271, against liquid 
assets, Its. 55,07,650. 


BOMBAY FLOUR & OIL MILL CO., LD. 

Registered 1884. Directors — Sir Sas- 
soon Da And, Bart . ; Sir DinshaAv Petit, 
Bart.; L. Volkart, Esq.; K. Ringger, Esq. 
Managing Agents — Messrs. Volkart 

]ii others, I, llanipart Koav, Doinbay. 
Aiidiio>s — Ale.ssrs. A. 1C Fergusini & Co. 

Capital authorized — Es. 7,20,000 in 1,440 
s ares oi i(s. 500 eacli. Capital issued 
and subscritied — lis. 3,60,000 in 720 sharevS 
of lis. 500 earli fully paid up. Accounts 
made up yearly; to 31st Beceniher. 

The Company A\ms formed in 1884 under 
the name of the Bombay Flour Mill Co., 
Ld., to carry on the business of millers and 
grain dealers. In 1911 the Company under- 
took ill addition the business of manufac- 
turers of, and clealei's in, oils, nuts, lihre and 


other similar produce and the name of the 
Company was accordingly alteiod to its 
present name. The Company had at 
this period three flour mills “ A,” B 
and C,” but the directors decided 

to use C mill as an oil mill, aocl the 

pressing plant and installation ot the Peroo 
Mahomed Oil Mill Co., Ld., Avere acepired 
for this purpose for the sum of Es. 75,006. 
and re-erected at C mill. This Avork 
AAUis completed by January, 1912. 

The position of the Company", as shown 
in tile accounts for the year ending De- 
cember, 1919, was as MIoaaas: — Capital, 
Rs. 3,60,000. Expenditure on block, 
Iis. 22,07,063. Current lialnlities, in- 
cluding amount set aside for diAudend 
and bonus to stalf, R>. 26,10,678, against 
liqnifl assets, Rs. 33,20,784. 


ANALYSIS OP WOEKINO. 


( 1 

Year ending 




i 







December 

1910 

1911 

1912 

1913 i 

1914 

1915 

1916 

1917 

1918 

1919 

1 

Rs. 1 

Rs. 

Rs. I 

Rs. 

; Rs. 

( Rs. 

Rs. 1 

Rs. ! 

Rs 

Rs. 

Orosa profit ... I 
Interest charges . i 

1,20,119 

1,78,894 

2,47,960 ' 

' 2,19,600 

1,28,546 

I 2,07,105 

6,54,698 i 

14.04,205 

12,56,170 

14,31.725 

38,470 

32,374 , 

34,436 1 

41,768 

59,897 

70,894 

1,08,475 1 

1 1,52,534 j 

1,15,238 ! 

68,631 

G-eneral charges, 1 


1 


wages, rent, tax, i 
etc 1 

47,413 

43.854 

76,986 

74,965 

64,751 

1 91.202 

1,96,787 

4,32.039 ' 

3.70,176 

2,90,464 

Agents’ oommiRsion 

3.454 

10,309 

13,y]0 

10 519 

3,000 

4.026 

36,988 

91.463 

87,81? 

82,812 

Net profit of year . ! 
Amount set aside ’ 

30,784 

92,377 

' 1,22,628 

99,070 

-7.105 

' 35,982 

j 

3,12,447 

7,48.169 

; 6,84,939 

9,90,001 

for depreciation . 
Amount set aside 

35,000 

50,000 1 50,000 

50,000 


1 ' * 

1,00,000 

1,00.000 

1,00,000 

1 

1,00,000 

for reserve . . . 
Dividend .... 
Kate per cent per 

28,800 

1 

36,000 

28,000 

43.200 

46,800 

Nil 

j 28^800 

50,000 

1,62,000 

1,00.000 

3,60.000 

1 50.000 

i 2,52,000 

1,00,000 

5,04,000 

annum .... 
Balance carried 

8 

10 

12 

13 


8 

45 

100 

! 70 

140 

forward . • • 
Highest and lowest 

732 

7,109 

6,637 

2.271 

-4,832 

7.231 

2,179 

25.348 

; 2,93,287=*- 

1,67, lul 

price of shares . 

— 

920-850 

9971-920 


1 915-870 

880-750 

1,750-1,400 

j 1,950-1,390 

j 2,270-1,750 

3,000-1.800 


Eeserve Fund, Rh 5,92,568. 

Bepreciatioii Fund. Rs. 14,91,158. 

Extension and Improvement Reserve, Rs. 5,00,000. 

Provident Fund, Rs. 6,542 

* Out of l-hifl sum Rs. 2,44,687 was paid for Excess Profits Duty 
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THE BOMBAY STEAM NAVIGATION 

COrj, ld. 

lleg'istfred 19(10. IJirecturs — Sir lEoraas 
W. Birkeit, I\i., CJiuiriuan, Sij‘ Sliajjoorji 
B. iir{5U('ha, ivt. ; Sir lieiuy E. E. 
Procier, Ivt., cjaK., Sir Sassocai Da\id, 
ILu't. ; M. A. I'ana, i^jsq. ; lion ’Ido Mr. 
Cliuiiilal \ . Moiita; IJou'hle Mr. Pnrsliot- 
aiadas Tliakiu'dus, o.i.n., Vf.n.E. Managing 
Ageiiis--~M{‘ss],s. KiiliOv. Nixon Co., 
Homo Sti‘ooi, I’oil, l^xmdajiy. Auditors — 
Jii\ssrs. ( 1ui iidal)lh)y and Jasooldioy. 

Capital auihori^iod, issuo<I and sul)s(Ti1)ed 
— lis. 00,00,090. Preference capital — Bs. 
15,00,000' ill 0 per (aiiaulativo Pre- 

fereii(‘e sliares of Ps. 250 eadi fully paid up. 
Ordinary l apital — ILs. 45,00,000 in shares (d 
lis. 250 eaoli fully paiil up. Accounts made 
u]» yearly io 00th Tune. 

Tlie Company was formed in 1906 io pur- 
chase, as a, g'oiiig concern, tlie naTigation 
business knoAvn under tbe name of Shep- 
hei’dhs Steamers. Tliis business liad been in 
existence for more tlian forty years, and 
carried on a large maritime trade, both in 
nassengers and goods, between Bombay and 


tlie adjacent coast districts extending as 
far as Ivaracbi on the norili and Mangalore 
on tlie soiilli. Tlie purcliase price was 
fixed at Es. 50,00,000, and tlie capital of 
llie Company was accordingly fixed at Es. 
60,00,000 in order to provide funds for the 
fiirtlier development of tbe business. 

Tile Comjiany now possesses 12 cargo 
steamers with a gross tonnage yarying 
h(un 12)9 i(} 1,590 finis, tliirleen [uissenger 
steamers witli a gross tonnage varying 
fiom P>2 to 500 icnis, ami 16 steam 
lannclies with, a gross tonnage varying 
ironi () to 75 ions, and in addition lOO 
lightens and country ciaft, and 44 jolly 
boats, and tonics. During the year under 
review iwo more vessels have been pur- 
ciiascd bv tlie Cornua ny. 

Tlie position of tlie Company, as shown 
in tbe accounts for tbe year ending dOlli 
Tunc, 1919, was as follows: — Ca]>itaL Es. 
G0',O(CB0(). Net exijieiiditiire on block in 
eluding goodwill. Es. 524)8 695. 
lial'.ilities, including amount set a^’ide for 
dividends and bonus to staff, Es. 10,49,298. 
against liquid assets, Es. 44, 19, •151, 


ANALYSIS OF VVOEKING. 


Year ending? dune 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Total receipts of 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us. 

Rs. j 

Rs. 

the year .... 

28,87.598 

30,63,845 

30,70,618 

29.79,114 

31.50.558 

30,48.153 

38.62.-^36 

44,71 168 

66,31,238 • 

65,95,48: 

Working Expenses 
Agents’ commission 

22,58,195 

25,34,083 

23,55,421 

24,08,737 

25,95,026 

24,75.928 

28,51,287 

31,53,465 

33.75,936 

40,97,241 

47.599 

54.824 

55.064 

27,885 

25,492 

27,579 

75,928 

99,161 

1,69,148 

1,87,36; 

Net income of year 
Amount set aside 

5.72, 900 

6,66,237 

6,44,313 

5.20,677 

4,75.782 

5.16,531 

9,22,480 

12,14,531 

20,60.653 

22.51 81 

for depreciation 
Amount set aside 
for Insurance 

2,10,000 

2,75,000 

2,50,000 

1,89.726 

1,90,000 

2,30,000 

4,10,000 

4,10,000 

6,00,000 

4,40,00 

Fund ..... 
Dividend at 6% on 








1.00,000 

1J35,000 

2,75,000 

3,40,00 

Preference snares 
Dividend on Ordin» 

87.750 

87,750 

87,760 

87,750 

87,750 

87,750 

87,760 

90,003 

90,000 

90,00 

ary shares . . . 
Rate per cent, per 

2,70,000 1 

2,92,500 i 

2,92,500 

2.25,000 

1,80,000 

1,80,000 

3,15,000 

4,95,000 

8.55,000 

i 

7,65,00 

annum .... 
Balance carried i 

6' 

6.5 1 

6.5 

6 

4 i 

4 

7 

11 

19 1 

1 

forward .... 
Highest and lowest 
price of Ordinary 
shares (calendar 

6,774 

9,193 

4,131 

5,416 

5.655 

i 

5,433 

6,105 

4,404 

2,647 

3,95 

year) 


290-277^ 

300-270 

272i-220 

■ 232P190 

225460 

335-2121 

320-240 

' 405-296 

542S-517 


Provident Fund, Rs. 61,741. 

Renewal Fund, Es, 5,03,055. 

Insurawce Fund, Es. io,00,000. 
fixeess Profit Tax Reserve, Rs. 4,00,000. 
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BRITANNIA BISCUIT CO., LD. 

E6^ist6rG(i J^Xai’cli 1918. Directoi’S — 
Charles H. Holmes, Esq.; Nalin SL-a 
Hupta, Esq. ; Nripendra Nath Gupta, Esq. ; 
H. B. Honovan, Esq. Managing Agents — 
Messrs. C. H. Holmes & Co., 15, Canning 
btreet, ■ Calcutta. Auditors — Messrs. 

Lovelock and Lewes. 

Capital authorized— Hs. 6 , 00 , 00(1 iu 60,000 
shares of Es. 10 each. Capital issued and 
^ibscnbed lis. 5,00, ObO in 50,00rrf shares of 
Ks. 10 each fully paid up. Accounts made 

September. 

This Company was formed to purchase 
and take over as a going concern the busi- 


ness of biscuit manufacturers and con- 
fectioners establislied in 1892 and carried 
on at Dum-Dum. The plant is suitable for 
making all kinds of sweet and fancy 
biscuits. 

The position of the Company, as disclosed 
in the accounts for hali-yeai* ending 
September, 1919, was as follows. — Capital, 
Es. 5,00,000. Net expenditure on block after 
deducting depreciation and in(•lusi^e of 
preliminary expenses and goodwill written 
oil, Es. 3,77,842. Cnirent liabilities in- 
cluding amount set aside f(U' dividend, 
E'S. 17,513, against liquid assets, Es. 
1,38,546. 


ANALYSTS OF WORKING. 


Period ending 

Sept. 1918“ 

Mar. 1919 

SepL. 1919 

Manufacturing Profit . . . 
Expenses , 

Rs. 

51,058 

2,920 

Rs. 

41,810 

1,895 

Rs. 

7,109 

5.216 

Managing Agents' Oommis- 

sion , . . . 

Depreciation 

Reserve for Income Tax . . 
Dividend . . . 

6,828 

5,160 

2,75a 

25,000 

4,981 

7.993 

1,800 

25,o:o 

2,838 

7.738 

Dividend, rate per cent, per 


annum 

10 

10 


Balance carried forward . . 
Highest and lowest price of I 

7,147 

6,882 

-1,125 

shares in calendar year . j 

12M24‘ 

15i-12a 

16.1U 


* Accounts shown for 5| months ended 30th September, 1918. 


BRITANNIA BRASS AND 
IRON GO., LD. 

Registered 1918, Directors— Charles H. 

ETolmes, Esq.; H M. GivemWilson, Esq.: 


Peary Lall Mukerjee, Esq. Man agin i?* 
Agents— Alessrs. Holmes Wilson & Co., lAdr, 
Henley House, Old Court House Corner. 
Auditors — Messrs. Lovelock & Lewes. 


ANALYSIS OF WOllKING. 


Half-year ended . . 


Manufiicturinf? Profit . . 
Sales including miscel- 
laneous receipt . . . . 

Expenses 

Depreciation ... 

Net profit of year .... 

Dividend 

Dividend rate per cent. 

per annum 

Balance carried forward 
Highest and lowest price 
of shares in calendar 
year 


Mar. 1919 

Sept. 1919 

Mar 1920 

Rs. 

25.127 

' Rs 

, -19,591 

Rs. 

18,987 

27,755 

13,332 

6,243 

23.079 

18,750 

15,495 
i 11,383 

: 6.539 

j -22,148 

15.077 

12,689 

6,538 

14.837 

7^ 

2,323 

-19’.825 

—4.988 

20HO j 


111-101 
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Capital aiilliorised, issued and subscriLed 
in 5(MX)0 shares of Ms. 10 
eunli InJly paid up. Aeeounts made up 
lialf-yearly. Sep1end)er and Mareli. 

Tlie Company took over as going concei'ii 
llie films of K. L. Moc»kt-rjee, Bil'pur Iren 
Works, IIowJiili, and tlie Britannia Brass 
Fou 1 1 dry , iilio \va nipur . 


\ 5r9 

The position oF tlie Coinpiuiy, as slioAvii in 
ibe aceonnts for Jialf-j'eai ending* 
Marcdi, 1920, vas as follows . —Capital, 
Ms. o,00,()()0. Net expeiidilure on block, 
including goodwill and prelim in nr ex- 
penses written oft, etc.-, amounts io Ms. 
2,()r),9(>5. Current liabilities, Ms. 88,841, 
against liquid assets, Ms. 3,77,888. 


THE 

BRITANNIA ENGINEERING CO., LO. 

M(‘gistered 1917. Directors — E. A. 

Watson, Esq.; M. C. McLeod, Esq.; T. H. 
Laird, Esq.; C. A. Jones, Esq. Managing 
Agents — Messrs. McLeod & Co., 28, 
Da ilioiisi e S{j uare , Ca leu tt a . A uditors — 
Messrs. Lovelock & Lewes. 

Ca])ita] aulliormed, issued and subscribed 
—Ms. 10,00,000 in 100,000 shares of Ms. 10 
each fully paid up. Jn addition the Com- 
pany has issued OA per cent, delienture loan 
to the extent ot‘ Ms. 3,25,000, Accounts 
made up yearly to December. 

The Com])any was formed to inanufac'- 
iure locally luachiiiery, leplacement parts 
for lute. Cotton and Flour Mills, Tea 
Gardens, Collieries and Leatliei^ Works. 

The position of the Company, as shewn in 
accounts for period endiiig Deceinber, 1919, 
was as follows: — Capital, including deben- 
tures, Ms. ]‘b2"\0‘]0. Nei expenditure on 


block, alter deducting deprecuAtiou and in- 
cluding preliniijiary expenses, Ms. 6,70,029. 
Current lialnliiies, including amount set 
aside for dividend and preliminary ex- 
penses, Ms. 83,803, against liquid assets, 
Ms. 7,39,851. 


AXALiOSIS Oii’ WOEKING. 


Year ended 

Dec. 1919 

Manufaeturin,g . . 

Ilj3. 

1.06,593 

Debenture Interest . . . 

15,599 

Fees, Commission, in- 


come-tax, Interest, etc. 

26,513 

Depreciation 

50,987 

Net Profit of year . . . 

14,772 

Dividend 

21.875 

Dividend rate per cent. 


per annum ... 

5(a) 

Balance carried forward 

1,017 

Eia-hest and lowest price 


of shares 

16144 


(a) Dividend on K-s. 2,50,000 at 5 per cent, peu 
annum for the year, Es. 12,500, and dividend on 
Bs. 7,50,000 at 5 per cent, per annum for the period 
October to December, Rs. 9.375. 


THE BRITISH BURMA PETROLEUM 
GO., LD« 

Eegistered in England 1910. Directors 
— The Hon. Lionel Holland; Sir Harvey 
Adamson, ic.c.s.r. ; Alexander McNab, 
Esq.; Major hldtvard Seaborn Marks, o.n k.; 
Eobert Taylor, Esq.; Henry Claude Taylor, 
Esq, London Managers — Measrs. John 
T’aylor and Sons, 6 & 6, Queen Street Place, 
London . Colonial Share Eegistration 
Offices — 20, Parsi Bazar Street, Fort, 
Bombay, and 8, Strand Road, Rangoon. 
Auditors — Messrs. Ford, Rhodes & Ford. 


Capital authorized, issued and subscribed 
—£1,000,000 in 2,500,000' shares of 8s. each 
tuliy paid up. In addition the Company has 
issued dcbciiinrtts to the extent of £580,565. 
kiiM nnn-lgage debentures, £524,908; 
'^c^-o’xl mortgage debentures, £55,657. 
Account'^ made up yearly to 31st July. 

The capital of tlie Company wuis increased 
from 1,974,228 shares to its present figure by 
the issue of 5,25,772 new shares at a premium 
of 12s. per share in proportion of I new share 
for every^ 4 shares held as on 4th November, 
1919. 
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Tile Company are the Managing Agents . 
of tLe Eangoon Oil Co., Lid., and Lold 
nearly T5 per cent, of iLe sliares of iLe 
latter Company. 

The position of the Company, as shown 
ill the accounts for the peiiod ending July, 


1919, was as follows ;—~Capital indading 
dobentni'es, ,dT0,25(}. Net expeiidiiine on 
block after deducting depreciation, 
£1,194,171 ; onirent liahilities inclmlmg 
anionnt set aside for dividend, .£240,489, 
against liquid assets, £1,014,888 


ANALYSIS OP WORKING. 


Year endins? . . . 1 

July 1917 ; 

1 July 1918 

July 1919 

1 

£ 

£ 

£ 

Trading profits - • * • 1 

299,126 

371,945 

534,605 

Expenses 

39,456 

50,963 

58,215 

Debenture interest . . . i 

35,952 

35,957 

35,797 

Depreciation ' 

72.746 

48,659 

67,579 

Debenture Sinking' Fund . 

29,178 

29,174 

i5,444 

Reserve account . . . 

15,000 

50,000 

15,000 

Stores, depreciation, com 



185,000 

tingent resorAe, etc. . , 

25,737 

60,000 

Dividend 

29,189 

98,649 

158,196 

Dividend rate per cent. 



17i 

per annum 

7i 

12^ ! 

Balance carried forward 

80,448 

L7,497 1 

1 

32,720 


ncservc Fund, £150,000. 

Contingent 'Reserve Pnncl. £197,131. 

Bebenture Sinking Fund, £200,954. 

Exploration and Development Reserve Account, £17,812, 


BRITISH CEYLON CORPORATION^ LD. 

Registered 1918. Directors — G, A. 
Monerief, Esq.; M. Macfadyen, Esq.; 
P. D. Macplierson, Esq,; G. R. 
Whitby, Esq.; and R. S. Wright, Esq. 
Managing Agents — Trust of India Ld.. 
Gaffoor’s Building, Colombo. Auditors — 
Messrs. Ford, Rhodes, Thornton & Co. 

Capital aiuthorised Es, G{},00,f)0b in 400, 0(h) 
Ordinary and 300,000 Preference shares. 
Capital issued and subscribed Rs. 45,00,000 
in 300,000 Ordinary shares of Rs. 10 eacli 
and 150,000 Preference shares of Rs. 10 each 
both fully paid up. Accounts closed 
annually to 3lst October. 

The Company was originally formed to 
acquire tlie Hultsdrof Oil Mills, Colombo, 
and it took over from the 1st January, 
1919, the Desiccated Coconut Factories 
nt Veyangoda, Kudawewa and KochohL 
kadde and the Fibre Milhs at Veyangoda, 
formerly the property of the Orient Com- 
pany, Lid., London. The above are now in 
full working order. 


The position of the Company ms shown in 
the accounts for the year ending 31st Octo- 
ber, 1919, wms as follows: — Capital Es. 
45,00,000. Expenditure on block, after de- 
ducting depi-eciation and writing* ojEf preli- 
minary expenses, Es. 41,32,377. "^Current 
liabilities, Rs. 37,37,233, against liquid 
assets, Rs. 47,08,828. 


ANALYSIS OF WORKING. 


Period ending . , 

October 

1 October 

1918 

1919 

% 

Rs, 

Rs, 

Gross Profit ...... 

8,01.956 

9,33,934 

Fort Office expenses . . 

^ 50,114 

1,14,886 

Profit of year ..... 
Depreciation, Preliminary 

7,61,842 

8,19,048 

expenses, etc 

1,54,448 

1,92,000 

Reserve Fund ..... 

2,40.410 

Preference Dividend . . 
Dividend on Ordinary 

90.000 

‘1,67.500 

shares 

Rate per cent, per 

2,25,000 

4,60,000 

annum 

30 

15 

Balance carried forward . 
Highest and lowest price 
of sliares in calendar 

82,394 

1.01.942 

year 


28147 


Reserve Fund. Rs. 2,40,410. 
Depreciation Reserve, Rs. 3.21,620. 
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BRITISH liDIA mUPmAlim, LD. 

lL\i» is teriMl — Sir Alex- 

aiidt^j Mc'Jioljtai, lit., K.ii.K.; Sir Lcjgie P. 
iWaisoii, KL; Ci P. AUcai/Esq.; A. W. 
LiJley, Jisq.; JL IL JLiseae, Jisq.; Tru(*ey 
(Javiii 4ou(^s. Esq.; S. P. Lillay? Esq. 
Seereiaiies — The itnliaii In vesiiueiii Car- 
poraiion, lal., (TaTI Lijies. CaAviijjere. 
Audiiois — iiessi's. ]\[eii^‘ejss, Peat & Co. 

Capital auilKHa^ed-™" Ks. 10. 0(14)0, UUt;. 
Capital issiie(l--~-Ps. 4, 14,00,0IH#' iu 4,140.000 
Ordinary sliarcss of Ps. 10 mu'h, hilly ptiid 
up; liS. To, 00, 000 in ooO.OOO ])ereJTe<l shaich 
oi liS. iO cauP hilly paoTl up. The 

Dcierred shales aj‘e eiiiitled io I'eceiA'e 
a dividend of 10 per cent, alter ilie 

Oidinary sliaies Lave lieeii proA'ided Avitii 
similar ainouni and tlie surplus amuiiiit, il 
any, will lie divided equally lietweeii (ho 


Deferred and Ordinary sliares in piopoilion 
lo their respective holdings of sucli shares. 
iCs. 8],U0'0OO 10 81,000 8 per cent., cunmlii- 
tive ih'clereiH'e shares ol Us. iOO eacli 
caia'yiug preferential (‘hum io repayment oi 
( ajdtal and payment of arrears of dividend 
Avhether declaied or not u]) lo the (‘ommenee- 
meni of the v. Iiuliug up, in priority to any 
l-ayinent c^n th(^ Oi'dinai'y and Deteried 
slnuns hut Aiithoiit any furiinm right lo 
participate in ]'iotits oj assets. 

Tlu‘ Compafiy was ioinied io c-omhiiie 
and amalpamaie the following* w tdl-kmuyn 
Lusinesises with effect from Isi -raniiary, 
1020 The Cawnpoj e M (mllen Mills Co., 
Ld., The Cawnpore C«Ufo]i Mills Co., Ld., 
The Enijdie Engineering (fo., Ld. , Cooiier 
Allen (lo, Ld., The Nortli-M est Tannery 
Co., Ld. , The New Egerton MTnllen Mills 
Co., Ld. 


BRITISH INDIA TOBACCO CO., LD. 

Eegistered 1919. Directors — IL L. 

Mason, Es([. ; Sir CL as. Cleveland; H. E. 
Yeoman, Escp ; A. E. Mitchell, Esq. 
Managing* Agents — Messis. liow'eson Bros., 
Ld., Standard Biiihiings, 02, Dallioiisie 
Square. And itors — Messrs. Meugens, Peat 
& Co. 

Capital — Ps. 40,00,000 in o00,()00 shares 
of Es. 10 eac'h fully paid up. 

The C'Ompany was formed to take over, as 
a going concern, the business of East India 


Tobacco Co. The Eactoiy is situated at 
iHim Dum and the present output is about 
30 hu's cigarettes daily. It is uoaa" under- 
going re-organisation which on eoinpletion 
will hilng its capacity io 50 lacs daily and 
llie estimated maximum Avhich can be 
rea(‘hed is 70 la(*s daily. There is a plenti- 
ful supply of raw material both from 
Bebar and Madras wPieli is being obtained 
iu ibe open market. 

Tbe highest and lowest price of shares 
during, the year under review was Es. 3]- 
prem. and } prein., respectively. 


BUNDI PORTLAND CEMENT, LD. 

Eegistered 20th September 1913. Direc- 
tors— Sir Henry E. E. Procter, Kt., c.b.e. ; 
Sir Jamsetjee Jeejeebhoy, Bart; Mr. 
Mabomed Hajeebhoy; Hon’ble Mr. Chunilal 
P. Mebta; Eamdas Narandas, Esq.; E. A. 
H. East, Esq. ; Major Madan Mohanlal. 
Managing Agents — Messrs. Eillick Nixon 
& Co., Home Street, Fort, Bombay. 

Capital autborise(J, issued and subscribi- 
ed— Es. 15,00,000 in 150,000 shares of 


Es. 10 each fully paid up. In addition the 
Company has issued 6 per cent, debentures 
to tbe extent of EwS. 5,00,000 in 20 deben- 
tures of Es. 25,000 eaclu Accounts made 
up yearly to 31st December. 

TTie Company was formed to make PorL 
land Cement and conduct extensive experi- 
ments in its manufacture, which has ter- 
minated in phenomenal success. Unlimited 
quantities of the most suitable raw mate- 
rials inherently approaching the ideal 
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cliemical composition for the maiinfacttnre 
of cement are contained in the Company’s 
properties. 

The position of the Company^ as revealed 
in the accounts for year ending 31st Decem- 
ber, 1919, was as follows: — :Capital, includ- 


ing debentures, Its. 19,99,665. Net ex- 
penditure on block, less depreciation, 
Es. 20,95,990. Current liabilities, includ- 
ing amount set aside for dividend, 
Rs 9,73,733, against • liquid assets, 
Rs. 13,63,637. 


ANALYSIS OF WORKING. 


Year ended Dec , 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs 

Gross Receipts . . 
Charges general, 

office establish- 

1,14,657 

5,13.880 

10,33,594 

13,46 027 

ment. etc. . . . 
Interest on Deben* 

67,719 

1,05,277 

1,57,027 

1,67.672 

tures . ... 

25,397 

30,000 

30,000 

30.000 

Net profit of year . 

20.541 

3,78,603 

8,46,566 

11,48,355 

Depreciation . . . 

20,541 

1,89,646 

2,20,275 

2.52.955 

Dividend .... 

Dividend rate per 

mi 

1,50,000 

4,05,000 

5.85,(XiJ 

cent per annum 
Balance carried 

Nil 

121 

30 

40 

iorward . . . 

lligiiest and lowest 

Nil 

7,957 

2,19.249 

6.229 

price of bharca . 

10/38 

16/58 

21/30 

621-267; 


Rcsewe Fund. Rs 2,80,000 
Renewal of Eeserve, Rs. 2,00.000. 

Jiifome and Excess Pi’ofits Taxes, Rs 2,11,368, 


BURMPi FIHANCE ^ MIMING LD^ 

Registered 1919. Directors —Sir Trevre- 
dyn li. Wynne, k.c s.i., k.c.i.e.; 0. F. 
Clifton, Esq.; John Hogg, Jt'sq.; The 
Hon’ble Mr. A. K. A. S. Jamal, o.i.e.; S, 
0. Magennis, Esq. vSecretary — H. A. A. 
Van Someren, Esq., 10, Phayre Street, 
Rangoon. Anditers — Messrs. Stuart Smith 
& Allan, 12, Phayre Street, Rangoon. 
Capital authorized— Rs. 60.00,000 in 


600,000 shares of Rs. 10 each. Capital 
issued and subscribed — Rs. 3,00,000 in 
30J)00 shales of Rs. 10 each fully paid up. 

The Company has been formed to develop 
(he Mineial resources of Burma which ex- 
tend from the Cliinese Frontier on the 
north-easi to the southern end of llie Tavoy 
Peninsula containing immense ore body 
and the Badwin mine which is one of the 
largest lead, zinc, silver and copper mines 
ill the world. 


BURN & CO,, LD. 

Regisiered .1895. Directors —IL F. Yeo- 
man, Esq.; G. Siapledon, Esq.; A, W. 
Dods, Esq,; G. II. FaMiurst, Esq.: C. B. 
Chartres, Esq.; T, M. Shewell,' Esq. 
Managing Agents-^Messrs. Rurn'& Co., 
7, Hastings Street, Calcutta. Auditors— 
Messrs. Meugens, Peat & Co. 


Capital authorked, issued and paid up — <Bs. 
49,00,000. Preference capital- Rs. 28,00,000. 
Ordinary capital— Es. 21,00,000. In addi- 
tion debenture loan to the extent of Rs. 
72,000 has been issued. Accounts made 
up yearly to April 30th. 

The Company was formed in 1895 to 
acquire and carry on as a going concern, 
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the well-known and old esiablislied business 
of Burn & Co. of Calcutta, Hail way and 
Go^erninent Contractors, Engineers, etc. 
The sale included ihe valuable landed pio- 
perties ot Burn & Co. at Ilowrali, Itanee- 
gang’o and Jubbiilpore, and all book debts 
and other monies owing to the firm. The 
original capita] was fixed at ICs. 33,00,000, 
Preference capiital, Its. 6,00,000, Ordinary 
capital, Es. J 2,00,(100, ami DebeJiture capital 
Its. 15,00,000. The Ordinary capital was 
all taken up by the ven{k)rs of tlie property, 
wlio continued their management of the 
business as Managing Agents of the 
Company. To meet the increasing require- 
ments of the business the capital was 
inci’eased in 1899, by the issue of 7,000 7 
per cent. 2nd Preference shares, and again 
in 1903-05, by tlie issue of 15,000 6 per 
cent. 3i‘d Preference shares. Further, in 
1904 Its* 9,00,00(b standing at credit of 
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li-eserve, which had been spent in the deve- 
lopment of the business, was capitalized and 
paid as a bonus of 75 per cent, to che holders 
of the Ordinary shares, the Ordinary capital 
being at the same time laised by a siiuilai 
amount iroin Its. 12,00,000 to its present 
figure Its. 21,00,000. Fiimlly in 1910 
lJei;eiiiures for Es. 72,000 were bssiied and 
there has sin('e been no furl her increase ol 
capital which now staiuds at Es. 49,72,000. 
The Debenlnre loan of Es. ir),()0,0(K) wliicdi 
tell due on 31st December, 1918, ha.s !]eeii 
ledeemed. 

The position of the Compands as disclosed 
ill the accounts for the 3 ^ear ending 30th 
A])ri], 1919, was as iollows: — Capital 
including Debentures, Es. 49,72,000. 
Block net, Rs. 53,70.384. Ciirrent liabili- 
ties, including amount set aside for divi- 
dend, Es. 40,80.814, against liquid assets, 
Es. 85,12,102. 


ANiU:.ysis OP wonxmo. 


Year ending x\pnl 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Rs. 

General revenue 
prolit 

6,56 423 

6,48,020 

5,29,704 

6,41,150 

9,06.273 

7,30,805 

9.88,769 

15,06,75? 

15,92,742 

16,69,; 

Miscellaneous re- 
ceipts ..... 

2,896 

3,989 

2,624 

3,773 

6,315 

13,045 

6,692 

i.soe 

7.479 

5.: 

Debenture interest 
and charges . . 

91,800 

91,842 

91,800 

91,800 

91,800 

91,800 

91.800 

92,200 

90,500 

60.6; 

Income-tax and 

sundry adjust- 

ments 

22,647 

18.725 

20,768 

17.879 

21,439 

31,674 

32,359 

87.054 

9,943 

47,1 

Reserve for Income 
and Super Tax . 
Net profit of year . 

k'44.872 

4.rf.442 

4,19,760 

5,35,243 

7,97,349 

6 . 26,376 

8.7i,292 

1,36,300 

9,93,009 

2,53.664 

12,46,114 

3.90.; 

11,75,' 

Amount set aside 
for Eeserve Fund 

1,00,000 



1,00,000 

3.00,000 

2,00,000 

3,14,697 

3,50,000 

4,00,000 

3,50, 

Amount set aside 
for Debenture 

Sinking Fund . . 

30,000 

30,000 

30,000 : 

30,000 

30,000 

30,000 

30,000 

30.000 

30,000 


Dividend on 1st & 
2nd Preference 

shares at 7% . . | 

91,(K)0 

91,000 

91.CK)0 

91,000 

91,000 

91.000 

91,000 

91,000 

91,000 

91, 

Dividend on 3rd 
Preference shares 
at 6% 

90,000 

90,000 

90,000 : 

90,000 

90.000 

90,000 

90,000 

90,000 

90,000 

90, 

Dividend on Ordin- 
ary shares . . . 

2,10,000 

2,10,000 

2.10,000 

2,10,000 

2,10,000 

2,10,000 

3,15,000 

4,20,000 

4,20,000 

6,30. 

Rate per cent, per 
annum .... 

10 

10 

10 

10 

10 

10 

15 

20% 

20 


Balance carried < 
forward .... 

1,33,127 

1,53,569 

1,52,329 

1,66,672 

2,42,920 

2.42.298 

2,72,891 

2,84,900 

6,00,014 

5,14, 

Depreciation writ- 
ten oU during 
year .... 

3,10,260 

2,80,493 

3,27,846 

2,90,768 

4,12,364 

3,10,573 

3.41,663 

5,85,468 

5.92,070 

3,38, 

Highest and lowest 
price of shares 
(calendar year) . 







540-240 

382-310 

350 


Eeserve Pund ... .. lis. 38,03,042 

Block Improvement Eeserve ... ... . 5,00,000 

Eeserve for contingencies .. ... „ 5.867 

Debenture Interests paid for eight months only. 
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BUXA FOREST BYE-PRODUeTS^ LO. 
liep,‘is'lfcred 1DJ8. Directors — T. A. Mag- 
HUS, Esq.; Eric Sruikl, Esq.; T. E. 
T. Upiou, Esq. Managiug’ Ageijis — SIe.'5srs. 
Daveuporl & Co., 8-1, Council House 8lieet. 
Auditors — Messrs. Lovelock & T^ewcs. 

Capital autiioiized, issued and suL.scrihed 
— Es. 10,00,000 in shares of Es. l(i eacdi. 
Accounts made up hali-yearly, March and 
Septeniher. 

Since the closing ol last, report die capital 


of the Coinpoiiy was increased to its 
jiresent figure. 

The Company wms formed to manufacture 
tauiiin and yegetablo exiiacls •wlutE is 
abimdani in Buxa Forest and can easily be 
collecded. [t is situated in IhijaLduitklunva, 
E. IL By., in the iJuxa Forest Division, 
Alipur, Duar. 

Tlie liighest and lowest price oi sluire^ 
during the year under review wns Es. 20* and 
Es. Ilf, respectively. 


BUXA TIMBER AMD TRADING 
C0,5 LD. 

Eegisiered 1918. Directors— T. A. Mag- 
nus, Esq.; Eric 8tudd, Esq.; T. E, 
L. tjptun, Esq. Managing Agents — Messrs. 
Davenport and Co., 8-1, Ooumul Hoirse 
Sii’eet, Calcutta. Auditors — M essrs. Love- 
lock and Lewes. 

Capital authorized, issued and sul)scri]jed 
— Es. 12,60,000 in 100,000 Ordinaiy sliares 
ox Es. 10 each and 25,000 7 % Preference 
snaa^es of Es, 10 each. Accounts closed 
half-yearly to March and Septemliu. 

During the year under review tlie capital 
of the Company was raised to its present 
figure by* the creation of 25,000 7 % Pre- 
ference shares of Es. 10 each. 


Dining the year under review a piivate 
limited liability company with the name of 
E. V^. K. TVa ter works, Ltd., was formed 
under the arrangement' batweeii Tiiis Com- 
pany, the Bengal Lead Mills Co., Ltd., and 
Buxa Eorest Bye-Products, Ltd., to supixly 
filtered water to the la, hour. This Company 
will also supply tvater to E. B. Ey. and the 
Governmeui Forest Department 

This Company was formed to work a Gov- 
ernment forest concession in the Buxa 
Forest Di\'ision, Alipur, Duars, Koriliern 
Bengal. The Company will manufacture 
three-ply tea chests, and clo' a general 
business in timber and other produce. 

The highest and lowest price of shares 
during the year under review was Es. 19 
and Es. 13, respectively. 


THE CALCUTTA CHROME TANNING 
CO., LD. 

Eegisiered 1919. Directors— Eai Boi- 
kimtha Nath Sen Bahadur, (i.i.r. ; A. M. 
Pariikh, Esq, ; Ismail Ebraliim Salajee, Esq. ; 
N. S. Bayankar, Esq.; N. H. T. Chan, Esq. 
Managing Agents-— Messrs .Chari & Co., 
Ld., 55, Mission Eow, Calcutta. Auditors — 
Messrs. Viney and Thurston. 

Capital authorised, issued and subscribed 
~Ra, 6,00,(X)0 in 60,000 shares of Es. 10 


each on w liich Es. 4 only has been called up. 

The Company was formed for the purpose 
of manufacturing from Indian raw hides 
finished leathers by the chrome process. 
The tannery is equipped with all modern 
tanning machines, to start with it has a 
capacity of tuiming out 10,000 square feet 
of leather per day. The site for the factory 
has been secured at Kankinarrah. 

During 1919 the highest and lowest price 
of vshares was Es. 4|- prem. and Ee. -/8/- 
prem. respectively. 
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THE CALCUTTA CIGARETTE CO., LD. 

Eegislered 11)19, DirtM-iors — riiuTu 

Chandra Bose, .I]s(j.; J. N, (ioot^aity, Es([. ; 
N. S. Bayaiiikej*, Esq.; P. S. \'iswana(lia 
Pillai, Es(|. Managing Agents — Messrs. 
Chari & Co., Ld., No. 5, Mission Eow. 
Anditoi's — Messrs. Viney & Tlniisio]! and 
liatlikoi Pni'oliit. 

Capital aut'liorized, Bs. 5,(H),00U' in sliares 
O' Ps. lU each. r'a]>i1al issued — ILs. 
2,r>0dH)f} in do, ()()() shales of Us. 10 on wliirdi 
Us. d (Oily has lanoi (allied n]). 

Idle posilion of the (Ainpany, as shown in 
the aeeonnts lor ]ieriod ending l)e( einheis 
1919, vras as follows: — Cajiital, Us. 
2,49,98d. lUocdv exqiendiiure alter deduct- 
ing de])i ei'iaiion and ])reliniinaiy ex])enses 
wi'itten off, Es. 2,45,022. Ciuaeni liabili- 


ties incdndiiig amount set aside for divi- 
dend, Es. 2,25,941, against liquid assets, 
Es. 2,12.099. 


ANALYSIS OF WORKING. 


Period eiidinp; . . . 

Dec. 1919 


Es. 

Maniifactiirins,’ ProRt . . 

46,057 

(VjnimiaMion, Fees, etc. 

6,415 

]le}>rec!at;on 

6,186 

Net Profit of year . . . ^ 

54,456 

Dividend 

24,998 

T)ivi(]ond rate per cent. 


per annum 

20 

Balance carried forward . 

2,856 

Hic-lif'^t and lowest pric'e 


of shares 

3; Prem. 


and par. 


Onlls Paid in advance and Prem. 
Ps 8,638. 


CALCUTTA CITY FLOUR MILLS 
C0.5 LD. 

Eegistered 1911. Directors — ^D. A. 
trulihay. Esq.; T). fi. D. Ezra, Esq.; T. 8. 
Catto, Esq, Auditors — Messrs. ^lengens, 
Peat & (5). i\[aiiaging Agenis — Messrs. 
Andrew Yule & Co., 8, Clive Eow, 
Calcutta . 

Capital auihoiized, issued and subscribed 
Es. 4,00,000 in 40,000 shares ol Es. 10 eadi 
fully paid up. Accounts made up half- 


yearly for periods ending June and Decem- 
ber. 

The mill was completed in August 1912 
at a total cost of Es. 5,51,762, tlie expendi- 
ture in excess of the paid-up capital being 
met from loan funds. 

The position of tbe Company, as sliown in 
the accounts for the half-year ending De- 
cember, 1019, was as folkncs : ~Ca])ilal, 
E'S. 4,00,000. Net expenditure on block, 
Es. 2.60,105. Currenl liabilities, Es. 
8,40,252, against liquid assets, Es. 11,01,941. 


ANxlLVSilB OF WORKING 


Ilaif-yoar ending 

June 1915 

; Dee. 1915 

*] lino 1916 

Dec. 1916 

June 1917 

Dec. 1917 

' June ^918 

Dee. 1918 

June '919 

Dec. 1919 

Profit on manufaC" 

Es. 

Rs. 

Es. 

Es. 

Bs. i 

Es. 

Es. 

Er. 

Es. 

Es. 

ture ..... 

-418 

-235 

17,750 

3,869 

67,539 ! 

1 1,03,543 

1,16,304 

1,42,193 

2,20,186 

1 2.38,190 

Commission . . . 
Amount set aside 

9,306 


909 


16,170 : 

1 22.682 

24,544 

50,835 

21,987 

37,092 

for depreciation . 




3,500 

15,242->' 

i 

12,055 

64,164 

49,253 

1,00,000 

Net profit of year 
Dividend rate per 

-49,264 1 

-211 

2i.270 

369 

26,505 

j -41,510 

80,159 

48,308 

1,50,459 

1,01,097 

cent, per annum . 
Balance carried 







5 

20 

25 i 

50 

forward .... 
Highest and lowest 

-49.264 

-49,475 

-28,205 

—27,836 

—1,332 

i -42,842 

27,317 

55,625 

1,36,0641 

1,37,162 











price of shares . 


11-91 


151^8 


20-10 

191451 

281-191 

42H6I 

521-40 


4 


Aoctxmiilated arrears of past 5 years, 
t Subject to Excess Profits Btitiy and I^JCanagcrs’ Bonus. 



288 


MISCELLANEOUS COMPANIES. 


CALCUTTA ICE ASSOCIATION, LO« 

Pteglslerecl 1904. Directors — T. E. 
Tremieariie, Es(|.; A. E. Miicliell, Es<j.; If. 
W. CaiTj Esq. Managing Agents — Messrs. 
Balmer, Lawiie & Co., 103, Clive Street, 
Calcutta , Auditors — Messrs. Meugens, 
Peat & Co. 

Capital aiitliori^^ecl, issued and paid up — Es. 
4,60,000 ill 30,000 shares of Rs. 16 each. 
Accounts made up half-yeaily to June and 
December. 

The Coinpanj^ was formed in 1904 with a 
capital of Rs. 4,50,000 to acquire the 


property of the Bengal Ice Manufacturing 
Co. and the Ciystal Ice Supply Co. The price 
paid for the block of these two Companies 
was Ils. 1,35,000. Considerable additions 
and improvements have since been carried 
out. 

The position of the Company, as shown 
in the accounts for the half-year ending 
December, 1919, was as follows* — Capital, 
Es. 4,50,000. Net expenditure on block, 
after deducting depreciation, lIs. 2,i(),354. 
Current liabilities, including amount set 
aside for dividend, Us. 1,89,401, against 
liquid assets, Rs. 6,43,391. 


ANALYSIS OF WOEKING. 


Year ending 
December 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

iiross reooiptH , . 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

Es 

Es. 

Es. 

2.86,342 

3,06,529 

2.93,828 

2,44,329 

2,12,636 

2,52,817 

2,81,159 

3,53,815 

4.67,281 

5,55.569 

/lannfactnring’ and 




other charges 

2,05,409 

2,10,498 

2,20,215 

1,79,362 

1,70,688 

1,78,840 

2,11,324 

2,27,573 

2,69,772 

3,48.473 

»ot profit of year . 

80,933 

96,031 

73,613 

74,197 

60,151 

75,977 

69.835 

1,26,242 

1,97.509 

2,05,095 

Lmonnt set aside 
for depreciation , 

37,146 

43,052 

34,970 

20,000 

29.488 

18,489 

26,060 

41,575 

34,290 

17,113 

special Eeplace- 








ment Fund 



, .... 



1 


40,000 

60,000 

1,30,000 

lividend .... 

30,000 

50,000 

30,000 

"30,000 

30,000 

’ 'iim 

"30,000 

50,000 

45,000 

45.000 

iate per cent, per 







annum . . . . j 

6.6 i 

6.6 

6.6 

6.6 

6.6 i 

6.6 

66 

66 

i 

10 

10 

Manop carried 








forward .... 

389 ^ 

868 

2,012 

16,979 

1 

5,782 

5.272 

5,771 

1 15,065 

70,291 

20.283 

lighest and lowest 

1 


price of shares . 

lli-6 1 

121-9^ 

12-10 

lll-lOi i 

llj , 

121-10 

14-12 

14M5 1 

18-14?. 

25§-18i 


Dividend Fqiiali 2 a.tion Fund, Eh. 50,000. 
Special Eeplacement Fund/Es. 2,30,000. 


CALCUTTA LANDING & SHIPPING 
CO., LD. 

Eegisterecl 1803. Directors — H. Given- 
Wilson, Esq.; J. BelLRoberison, E\sq. ; 


11. Eazley, Esq.; K. Campbell, Esq. 
Managing Ageuis — Messrs. Gladstone 
Wyllie ^ Co., 5, Council House Street, 
Calcutta. Auditors — Messrs. Lovelock and 
Lew’es. 


ANALYSIS OF WOEKING. 


Half-year ending 


leceiptH from boat 
hire, landine? and 
other charges . 
iVorking expenses 
'fet profit of year 
Imonnt set aside 
for depreciation 
)ividend . , , 

)ividen(! rate per 
cent, per annnm 
lalance carried 
forward .... 
Ei ghost and lowest 
price of shares 


April 

1915 

October 

1916 

April 

1916 

October 

1916 

April 

1917 

October 

1917 

April 

1918 

October 

1913 

April. 

1919 

October 

1919 

Es, 

Es. 

Es. 

Es 

Es. 

Es. 

Rs. 

Es. 

Es. 

Es. 

1*54,705 

1,39.676 

15,029 

1,99,785 

1,42.871 

56,914 

2.00,933 

1,52,064 

48.869 

2,00,031 

1,59,021 

41,010 

1,92,258 

3,58,146 

34,113 

1,58,336 

1,48.468 

9,867 

1,76,631 

1,47,691 

28,940 

1,97,369 

1,47,888 

49.480 

1,82.802 

1,46,959 

35.843 

2.01,908 

1,50.037 

61,871 



28,966 

12,500 

27,142 

12,500 

25,498 

16,625 

22,004 

12,500 

20,211 

19,437 

18,475 

18,750 

17,332 

12,500 

19,043 

25,000 

1 

4 

4 

6 

4 1 



6 

4 

8 

-5,344 ' 

4,718 1 

10.567 

8,093 

4,031 

~7,047 

2,456 

4,252 

1,953 

9,781 

14-12?^ 

SS-BJ 

14I-8J 

11 -8i 

9-8 

lem 


Beserve for InRnrance, Rs. 40,143, 
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Capital aufliorized— li.s. T,50,000 ia 75,000 
shares of Es. ]|) micli. Capital issued and 
paid up— ILs. 0,7^5,000 iu 02,500 sluire.s of 
Es. 10 each. Aocotinhs uiado up liulf- 
yeaily for periods ending A])i-il and Oc1o~ 
lier. ard dividend, s declared at ineeliiig' of 
,sl> are hoi dors iu July and January. 

I'he Comiiauy was .started iu 1863 with a 
capital of E,s. 2,20,000, sulrsequcutly 
ini-rea.sed to E,s. 0,25,000 in j()05, witli the 
object of building and organizing a small 
fleet ol cargo iioat.s and .sleaiu launche.s for 
the ti'unsportatiou of produce and merehau- 
di.«e within tlie port of Calcutta. Iu ]8S1 die 


Company purchased from Mes.sr.s. Simpson 
Co. a fleet of cargo boats and the land- 
ing and shipping business of that firm, and 
at the same time appointed Messrs. Simp, son 
A ( o. iM-.inag'ing Ag'ent.s to the Company. 
Messrs. Gladstone, Wyllie ' & Co. were 
appointed Managing Agents of the Com- 
pany from the 1st May, 1911. 

Ihe position of the Company, as shown in 
the accounts for the half-year ending Sl.st 
Cctoher, 1.019, was as follows Capital, 
Es. 6,25,000. Not expenditure oir block, 
Es. 4,60,856. Cnrient liabilities, including 
amount set aside tor dividend, Es. 1,31.225. 
against liquid as.set.s, Es. 3,45,293. 


CALCUTTA OIL & CAKE MILLS GO., LD. 

Eegi.stered 1919. Director.s — J. S. 
IJrodie, Esrp ; P. C. jMookerjee, E.sq. , Eai 
Onkar Mull Jatia Bahadur, o.n.E. Manag- 
ing Agents— Messrs. Andrew Yule A Co., 
8, CliTe Row, Calcutta. Auditors — 
Messj's. Lovelock & Lewes. 

Capital authorised, i.'isued and sub- 


•■^crilied— Es. 5.00,000 iu 50,000 .shares of 
Es. 10 eardr, Killy paid up. xiccounts made 
up half-yearly, April and October. 

The Company was started with the object 
ol mauufacturirig Oil and Cake from Ca,slor 
Seed and Copra. All the machinery has 
arrived and has been erected anrl the build- 
ing is completed. It is anticipated that the 
Mill will be working shortly. 


CALCUTTA REAL PROPERTY CO., LD. 

The Company has gone irrto voluntary lianidution. 


CALCUTTA STEAM NAVIGATION 
CO., LD. 

Registered in 1882. Managing Agents — 
Messrs. Hoare, Miller & Co., 5, E’airlie 
Place, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
Es. 8,40,000 in 8,400 shares of Es. 
100 each. Accounts made up half-yearly 
for periods ending -June and December'. 

The Company was started in 1 882 with the 
object of building a fleet of small steamers 
nnd cargo boats to provide cheap steam 


communication on the river Hooghly and 
the minor- rivers and canals of Lower Bengal. 
Ihe original capital was Es. 6,00,000 in 
shares of Es. 100 each, of which, however, 

Tu called up. In 1884 the 

h lotilla of the Company was added' to by the 
purchase of the steamers and boats of a com- 
petitor which were made over for Es. 85,000 
in share.s of the Company, the capital being 
increased for this purpose by 1,000 addi- 
tional shares on which Es. 85 was paid up. 
In 1885 the balance due on the sha.res was 
called up, raising tire paiid-up capital to 
Es. /,00,000, and in 1888 the capital of the 
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Company was fiirtlier raised to its present 
■figure of Rs. 8^40,000. It was also fonnd 
necessary in 1887 to issue a debenture loan 
of Es. 2,00,000', wliicli was eventually paid 
off out of profits in 1903. Up to the year 
1901 the Oompaiiy bad an extremely pros- 
perous career, hut thereafter it had to 
face the keen competition of the 
Bengal-Nagpur Railway and later of the 
E. B. and E. I. Railways. Tlie 
loss of earnings due to railway com- 
petition was foreseen, and it was decided to 


develop a boating business to make good the 
reduced revenue from these services. The 
fleet of cargo boats lias been increasing 
steadily year b}^ year, until it now forms a 
large proportion of the Company’s block. 

The position of the Company, as disclosed 
hy tlie accounts for the half-year ending 
30t]i June, 1920, was as follows : — Capital, 
lus. 8,40,000. Net expenditure on block, 
Rs. 16,75,111. Current liabilities, includ- 
ing amount set aside for dividend, Es. 
6,44,184, against liquid assets, R>s. 6,02,506. 


ANALYSIS OF WORKING. 


>eriod ending . . 

Dec. 1915 

June 1916 

Dec. 1916 

June 1917 

Dec. 1917 

June 1918 

Dec 1918 

Juno 1919 

Dec. 1919 

June 1920 


Rs. 

Rs. 

Rs 

Rs. 

Rs 

Es. 

Es. 

Rs 

Rs. 

Rs. 

traffic receipts . . 

65,477 

67,922 

75,595 

48,890 

51,162 

68,417 

68,436 

82,275 

69.382 

80,746 

ncomerax, inter- 











est, etc. . . . 

2.337 

4,081 

3,669 

5,060 

5,102 

2,795 

3,633 

2,370 

5,399 

3.079 

7et profit of year 

70,733 

66,275 

73,235 

46,968 

46,991 

65.637 

64,805 

79,905 

56,067 

77,701 

lepreoiation . . 

21,452 

28,436 

52,252 

15,000 

16,000 

27,455 

27,812 

49,226 

52,000 

29,633 

Mvidend .... 

33,600 

33,600 

42,000 

33,600 

33,600 

35,600 

35,o00 

33.600 

33,600 

33.600 

)ivideiid rate per 











cent, per annum 

8 

8 

10 

8 

8 

8 

8 

8 

8 

4 

1 ala nee carried 











forward . ... 

57,561 

61.627 

60,608 

58,662 

56,734 

61,316 

64,707 

61,786 

52,253 

66.721 

ligheat and lowest 


..... — 


1 > 



• 




price of shares 

111-100 

125-111 

136417 

136-116 

120-116 

116410 

110-106 


■Reserve Funrl. Bs. 6,47,844. 

Rotiretnenl. Fund, Bs. 320. 

Guarantee Fund, Rs. 68,310. 

Carriers’ L'enraisee Puiid. Rs. 10,267. 


CALCUTTA TRAMWAYS CO., LD. 

Registered 1880. ])ir<ieiois — Sir Henry 
Kimber, Bart., m.p. ; John G. B. Stone, 
Esq.; E. D’A. Yineent, Esq.; and W. E, 
Elston, Esq. Secreiaries — Hay'^, Akeis and 
Hays, 1, Queen Vicloria vSireei, Loudon, 
E,0. Auditors — Henrj’' Brown & Son. 

Capital authorised — £J,4fK),000. Prefer- 
ence capital in 140,000 6 per ceoi.. Preference 
shares of £5 each, and £700,000 Ordinarv 
capital in 140,000 shares of £5 eneh. Capi- 
tal issued — 50,000 Preference and 137,610 
Ordinary shares all fully paid u]), a total of 
£938,050. In addition the Company has 
issued 4|% debenture stock to the extent of 
£350,000. Accounts made up yearly to 
December. 


The Company started in 1880 with a sys- 
tem of honse iramways :ind it was not until 
1899 that aiTang^ements were finally con- 
cluded with the Corporation of Calcutta for 
tl\e electrification of ihe Company’s lines 
and for an extended lease of the Company’s 
monopoly. The Corporation have the 
right, on giving tlie Company six months’ 
notice, to take over the property on 
llie Isl January, 1931', and on ihe 
Isi January of every siibsequeiit period 
of seven years, the purcliase price being 
fixed at 26 times the net earnings of the 
Company based on the average for the seven 
years immediately x>receding the purchase. 

The position of the Company, as shown in 
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the accounts for the year wicliug December, ture, ,hl,358,()8(j. Liquid assets, L'201,140, 
1919, was as follows: — Cajulal, including against current lia]>iliti(‘s, including amount 
debentures, £1,288,950, (Japiinl expeudi- yet aside for dividend, £144,9^1. 


ANALYSIS OP WORKING, 


Year ending* Dec. 

CALCUTTA SECTION- 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

191? 

1918 

1919 

Mileage ..... 
Capital expendi- 

30.6 

30,6 

30.5 

30 5 

30.5 

. 30.5 

30 5 

30.5 

30.5 

30.5 

ture .....£ 
Cross lra.ffio re- 

1,195,303 

1,201.895 

1,205,581 

1,322,162 

1,332,969 

1,344,690 

1,352,094 

1,544,048 

1,344,015 

1,353.686 

ceipis 

ITaflic receipts 

177,829 

192,983 

206.665 

215,928 

216.862 

216,350 

227.691 

227,320 

250,795 

289,104 

per mile . . . „ 

5,831 

6,628 

6,777 

7,079 

7,077 

7,060 

7,465 

7.453 

8.225 

9,478 

Worlung expenses „ 
Number of pas- 

100,291 

107,984 

115.380 

108,799 

105,781 

106.618 

108,828 

106,836 

114,434 

127,800 

seiigors carried 

HOWBAH SECTION. 

29,105,129 

31 876.934 

34.253,039 

35,647,467 

35,743,058 

35,345.531 

37.309,620 

36,968,750 

40,737,487 

47,429,476 

Mileage 

Capital expend!- 

4 71 

4.75 

4 75 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 

4.75 

ture £ 

aross traffic re- 

110,221 

110,243 

110,243 

no 243 

11'0.243 

110.243 

110.243 

110,243 

110,245 

110,243 

ceipts . . . . „ 
Traffic receipts 

7,085 

7,401 

8.606 

9,411 

9,509 

9,708 

10.855 

11,195 

12,523 

13,796 

per mile . . . „ ] 

1,486 1 

1,558 “ 

1,812 

1,981 

2,000 

2,043 

1 2.285 

2.556 

2,636 

2,904 

Working expenses „ 
Number of pas- . 

6,064 1 

6,401 

6.786 

7,498 

7,717 

7,668 

1 7,942 

8,150 

8,614 

9.598 

pengers carried 
Total income of j 

1,350494 

1,489,625 ‘ 

1,816.491 

1 1,993,362 

2,026,928 

2,085,046 

2,326,450 

2,389,389 

2.662,355 

2,950,637 

year l 

Debenture in- ! 

80,151 

88,164 

94,866 

117.897 

109,034 

109,592 

122,047 i 

125,857 

153,788 

219,607 

terest . . , . „ | 

15,750 

15,750 ‘ 

15.750 

15,750 

15,750 

15,750 

15,750 

* 15,750 

15,750 

15.750 

Depreciation . , „ i 
Dividend on Pre- j 
ference shares 

8,000 

10,000 

15,000 

! 

15,000 

16.000 1 

i 

15,000 

20,000 

25,000 

25,000 

at 5 per cent „ 
Dividend on Ordi- 

11,824 

11,824 ^ 

1 11,824 

i 12,162 

12,500 

12,500 

12,500 

12.500 

12,500 

12,500 

nary shares . . „ 
iate per cent. 

41,283 

i 48,164 i 

: 1 
1 

! 61,604 

55,364 

65,364 

65,354 

65.364 

55.044 

58,484 

68t805 

per annum . , „ 
Balance carried 

6 

7 

71 

% 

i 

91 : 

91 

91 

8 


10 

forward 

highest and low- 
est price of 
shares at Cal- 

1.662 

3,918 j 

j 

4,626 

1 8,405 

7,566 

6,815 ^ 

9,596 

8.434 

28.639 » 

55,960^ 

cutta . . i’S 

76-60 

93-76 

99-88 

112-89 

107-102 

116-981: 

i 

116-99 

lOz-93 

101-93 

112-861 


Doprciciation PuDfl, J3141,203, 

Reserve tor Depreciation of fnvcBtment, £7,000. 

Provident Pnnd, £1,817. 

Exchange Bnspense Account, £4,864. 

* >Subaecl to Engiinli ExccfaS Profits Duty and Indian per Tax. 


CAREW & CO., LD. 

Registered 1875. ^ Mniia^iiig Agents-— 
Messrs. Lyall, Marshall & Co., 25, Mangoe 
Lane, Calcutta. Auditors — Messrs. LoTe- 
loek and Lewes. 

Capital aiitliorized, issued and subscribed 
— ^Rs. 16,00,000 in 16,000 shares of Rs. 100 
each fully paid up. Accounts made np 
yearly to 31st March. 

The Company was formed in 1875 with a 
19 


capital of Rs. 16,00,000 to take over from 
Messrs. Chrew & Co. their sugar refineries 
at Rosa in the United Provinces, with the 
estates in the neighbourhood known as 
Rarnesgiinge and Union Estates. In 
1905 it was decided to erect dis- 
tilleries at A-sansol in Bengal and at 
Kntni in the Central Provinces at a 
cost of approximately Rs, 4,50,000. 
These distilleries caused the Company 
a loss of Rs. 80', 320 in 1907, of R;b. 
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1,32,081 in 1908, and of Rs. 1,02,435 in 1909, 
but the waUu of success whicb tbe Company 
has met with in xecent years must be put 
down mainly to the very great difficulty of 
successfully competing -^dth the large quan- 
tities of cheap beet sugar from the Continent 
which, prior to the legislation of 1899 and 
] 902, found its way into India, and more re- 
cently with the heavy importations of cane 
sugar from Mauritius and Java. Since the 
cessation of imports of beet sugar, the 


demand for sugar has been good, but could 
not be taken full advantage of as the cane 
crop was poor. 

The position of the Company, as dis- 
closed in the accounts for the year 
ending 31st March, 1919, was as follows: — 
Capital, Rs. 16,00,000. Net expenditure on 
block, including value of freehold land and 
zemindari, Rs. 15,91,190. CiuTent liabili- 
ties, Rs. 13,66,060, against liquid assets, 
Rs. 10,57,108. 


ANALYSIS OF WORKING. 


Year endiap; March 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Profit on manufac- 

Rs, 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

Es. 

Rs, 

ture of sugar 











and spirit 

1,62.151 

1,55,283 

2,08,002 

2,70,118 

4,49,759 

2,02,250 

1,63,445 

1.91,389 

1,00,000 

2,55.322 

Amount set aside 









for depreciation . 

55,830 

64.511 

86,211 

89,241 

88,068 

83,810 

79,971 

92,632 

1,00,040 

95,320 

Amount set aside 








for Reserve . . 

30,000 


20,000 




6,892 




Amount set aside 











for goodwill . . 

40,000 

20.000 



1,15,000 






Dividend .... 

32,000 : 

80.000 

1.12.000 

1,92,000 

1,28,000 

il28!0OO 

64.000 

1,12,000 



Rate per cent, per 








annum .... 

Balance carried 

2 

5 

7 

12 

8 

8 

4 

7 



forward .... 
Highest and lowest 

16,254 

14,785 

12,817 

1,694 

20,385 

10,826 

24,407 

11,164 

61,695 

2,21.697^ 

price of shares 











in calendar year 

72-44 

83-67 

96-81 

94-81 ^ 

i 

78-76 

87-75 

135-79 

127-94 

116-99 

1 110-85 


NOTE.— The accounts up to 1910 are for the year ending June, and the accounts for 1911 are for the 
nine months 1st July 1910 to 31st March 1911. ^ ® 

" General Reserve Rs 30.000 

Special Reserve ... 30,541 

•^Subject to provision for taxes. 


CAWNPORE SUGAR WORKS, LD. 

Registered 1894. Directors — C. May 
Arrindell, Esq.; T. Smith, Esq.; A. B. 
Shakespear, Esq., c.i.e. Managing 
Agents. — Messrs. Begg, Sutherland & Co., 
No. 123/1, Halsey Road, Cawnpore. 
Auditors — Messrs. Meiigens, Peat & Co. 

Capital authorized — E«s. 20,00,000. Capi- 
tal issued and paid up — Rs. 15,00,000 in 
5,000 6| per cent, cumulative Preference 
shares of Rs. 100 each and 10,000 Ordinarj^ 
sliares of Rs. 100 each. In May, 1920, these 
sliares of Es. 100 each u'ere subdivided into 
shares of Rs. 10 each. Accounts made up 
yearly to 31st December. 

The Company was established in the year 
1894 as a Sugar Refinery for the treatment 


of the low’er grades of Indian-made raw 
sugar, the cardinal feature of the scheme 
being the production of sugar which would 
l)e acceptable to Hindu caste principles. 
The Company commenced its operations 
with a capital of Rs. 6,00,000 divided into 
Orcliiiury shares of Rs. 100 each which has 
since been increased to Rs. 20,00,000. The 
original works at Cawnpore have been 
greatly enlarged and two factories for the 
manufacture of sugar direct from cane as 
well as two large distilleries have been 
added. The Company’s productive capacity 
has grown in a corresponding degree and 
now stands at 235,000 maunds of sugar and 
900,000 London proof gallons of alcohol 
annually. 
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The position of tlie Company, as shown in 
the acconnts for Ihe year ended De- 
cember, 1919, was as follows -Capital, 
Rs. 15,00,000. Expendiiure on block, after 


deduciiiig depreciation, Rs. 10,80,517. 
Current liabilities,, including amonnt set 
aside for Dividends, Rs. 10,93,776, against 
liquid assets, Its. 21,05,261. 


ANALYSIS OF WOSKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1938 

1919 

Profit on susrar & 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

Es 

Rs. 

Rs. 

Es. 

Es. 

spirit manufac- 







ture 

18.337 

1.88,285 

4,43,223 

2,15,-592 

2,11,337 

6,21,427 

5,25,973 

8,17,185 

5,86,456 

9,13.752 

Rents 

Miscellaneous re- 

18,633 

15,914 


11,918 

11,135 

10,923 

7,522 

7,973 

7.509 

7,629 

ceipts 

Total income of 

18,019 

5,742 

1.689 

1,322 

1,591 

6,368 

22,758 

1,124 

16.103 

10,479 

year 

54,989 

2.09.941 

4.44,912 

2,47,722 

2,24,063 

5,38,718 

5,56 254 

8,26,282 

6,10,068 

50,000 

9,31,860 

1,10,000 

Income-tax .... 
Amount set aside 

1.432 

1,802 



4.271 

12,190 

31.998 

86,355 

for depreciation . 
Amount set aside 



1,25,000 

60,000 

60,000 

60.000 

75,000 

1.50.000 

2,00,000 

1,50.000 

1,60,000 

for ReRerves . , 
Renewal and Im- 


• 

1.50.000 

60,000 

62,000 

2,82,920 

2,79,920 

1,00,000 

1,00,000 

1,00,000 

1 

p r 0 V c m e n t 
Account .... 
Dividend at 6|% 



i 

1 1 




1,00,000 

25.00C 

1,50,000 

on P r 0 f e r e c 0 
shares .... 

: Nil 

- Ntl 

1 

1,28,562 i 32,500 

32,500 

32.500 

52.500 

52,500 

i 32,500 * 

32,500 

Dividend on Ordin- 
ary shares . . . 
Rate per cent, per 

1 

1 Nil 

i 

1 Nil 

60,000 

6 

70.000 

70,000 

1,20,000 

1,50,000 

3.50.000 

2,50.000 

4,00,000 

16 

25(6) 

40(c) 

annum . . . 

i 


7 

7 

12 

35%(fri 

Balance carried 


? i 





66,880 




forward . . . 
Highest and lowest 
price of Ordinary 

-47,891 

i 

1 49-40 

1 19,502 

49-32i 

9,289 

75-46 

16,725 

12,016 

28,124 

24,329 

26,897 

16,257 

246U94 



shares 

90-67 

80 

90-75 

165-86 

189-150 

j 2i3K35 


Reserve Fnnd. Es. 8,50,000. Dividend Equalization Fund Es. 1,50,746. Eenewal and Improvement Fund, Er 1,75,000. 

(a) Dividend 10%. Bonus 25%. 

(1)) Dividend 10?o. Bonus 15%. 

(r) Dividend 10%. Bonus 30%. 


CAWNPORE 

WOOLLEN MILLS GO.g LO« 

Registered 1882. Directors — Sir 

Alexander MeRobert ; C. T. Allen, Esq. ; 
tile Hon'ble Sir L. P. Watson, Civil Lines. 
Cawnpore. Auditors — Messrs. Meiigens, 
Peat & Co. 

Capital authorized — Rs. 1,50.00,000. Pre- 
ference capital — Es. 60,00,000. Ordinary 
capital — Es. 1,00,00,000. Capital issued and 
subscribed— Rs. 75,00,000— Rs, 25,00,000 in 
7 per cent, cumulative Preference shares of 
Rs. 100 each carrying preferential claim to 
repayment of capital and Rs. 50,00,000 in 
100,000 Ordinary shares of Rs. 50 each. 
Accounts made up yearly to 31st December. 

The Company, whose mills are situated at 
Cawnpore, was started in 1878 with a 
capital of E-s. 5,00,000 which has been 


increased by various issues of new capital to 
the present figure. In 1889 Messns. Cooper 
Allen and Company, of Cawnpore, Managing 
Agents of the Company, resigned that posi- 
tion, and from that ^’'ear the busi- 
ness of the Company has been managed 
by a Secretary and a Board of Directors. 

In February 1920, the Comjiany was 
amalgamated with 5 other Companies 
under the name of British India Coiporation 
Ltd., tlie shareholders in this Company re- 
ceiving for each 7% Preference shares of Rs. 
100 each, a fiilly paid-up 8% Preference 
shares of Rs. 100 each, and for every 6 
Ordinary shares of Es. 50 paid up, 95 fully 
paid-up Ordinary shares of Rs. 10 each and 
12 fully paid-up Deferred sliares of Rs. 10 
each fully paid up. 

The position of the Company, as shown in 
the accounts for the year ending December, 
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1919, was as follows: — Caijital, Rs. 
76,00,000. Net expenditure on block, Rs. 
24,52,801 . OmTeiii liabilities, including 


aiiuumt set aside lor diviclcnds, 
00,02,459, against liquid assets, 
1,07,12,106. 


Rs 

ibS# 


ANALrSIS OF WOKKINU. 


Yea-r ending Dec. . 

1910 

1911 

Trading profit 

after providing 
for depreciation 

Re 

] 

Rs 

Interest on invest- 

j -90.172 

2,47,345 

ments 

Amount set aside 

for Reserve . . , 
Dividend at, 7% on 


70.000 

Preference shares 
Dividend on Ordin- 

! 70,000 

' 1 

70,000 

1 

ary shares . . . 
Rate per cent, per 

1,00,000 

1,00,000 i 

annum 

Balance carried 

10 

10 

forward . . . 

Nil 

7.345 ! 

Highest and lowest 


! 

price of shares . 

99-93 

99-99 


1912 

j 1915 

1 1914 

1915 

Rs 

; Rs. 

i Rs 

1 

1 

Rs. 

79,129 

1 1 

; 41.753 i 1,71,045 

3,38,150 

1,35,755 

1 1,74.160 

1,17,204 

2,49,368 

70.000 i 70,000 

1 

70.000 

1,75,000 

1.50,000 

1 1,50,000 

' 2.10,000 

6,00,000 

15 

15 

15 

20 

2,229 I 

372 

8,622 

j 

99-99 ! 

100-99 I 

ion 

80 1 


1916 

1917 

1918 

1919 

Rs. 

^ 1 

Rs. 1 

Rs. 

Es. 

9,56.742 

9.69.342 

4,79,743 

7.91,432 

5,74.534 

6,07,830 

10.27,644 

12,56,241 

1,40.000 

2.00.000 



1.75,000 

1.75.000 



6,60,000 

11.00,000 

15,00,000 

17,00,000 

22 

22((.) 

50(0) 

34(c) 

3,56,547 

5.33,720 

2,91,108 

6,38,781* 

80 

80-75 

100 

151-150 


(o) 12",, Bonus. 101, BivuUnid. 

(h) 20'’<, Bonus. 10",, l)i\ideinl. 

(c) 24'‘.', Bonus. 10", nividentl. 

Ileserve Fund, Rs. 42,43,350 

Provident and Superannuation Funds, Rs. 2,94,065. 
Consignment Account, Rs. t,60,919. 

Exchange Account, Rs, 1,58,723. 

Depreciation Fund. Bs. 1,67,610. 

* Subject to Excess Profits onlv 


eaeli. Accounts made up 3 ^early to 31st 
December . 

The Company owns extensive mining 
rights in the Central Provinces and the 
production is copious. 

The position of the Company, as shown 
in the accounts for period ending 31st 
December, 1919, was as follows: — Capital, 
Rs. 5,00,000. Wet expenditure on block, 
RvS. 7.-)9,154. Current liabilities, including 
amount set aside for dividend, Rs. 10,11,050, 
against liquid assets, Rs. 14,28,710. 


SIS OP WORKING. 


Year eu«ded Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Gross profit . . * 

Es. 

15,03,820 

Es, 

11,43,112 

Es, 

' 12,19,773 i 

Es. 

17,46,316 

Rs. 

13,95,337 

Es. 

12,68,973 

Es. 

16,57,570 

Rs. 1 
12,91.270 ! 

Es, 

9.20,755 

Es. 

7,29,112 

Exyeuses , . . . i 

12,68,a80 

9,05,671 

10,96,319 i 

16,87.211 

12,74,912 

11,82,491 

13,36.464 

10,96,622 

8^28,479 

6,66,144 

Net profit , , , « 
Dividend .... 
Dividend rate per 

0,35,249 

2,37,441 

1,25,454 ! 

59,104 

1,20,425 

86,482 

3,21,106 

1,94,648 

'92'276 ^ 

62,968 

1,50,000 

1,60.000 

1,00,000 

50,000 

50,000 

1,00,000 

3,00,000 

2,00,000 

1,00,000 ^ 

75,000 

cent, per annum 
Balance carried 

30 

30 

20 

10 

10 

20 

150 

40 

20 

15 

forward .... 
Highest and lowest 

21,^6 : 

4,058 

2,513 

11,616 

65,806 

34,789 

48,395 


23.320 

6.288 

price of shares . 




i 




36,044 ^ 

mm 

461-34 


CENTRAL INDIA MINING 00., LD. 

Registered 1904. Directors — Sir Henry R. 
Procter, Kt., c.b.e.; HoiCble Mr. Chnnila] 
V. Mehta; Sir Sassoon Da^dd, Bari; Sir 
Shapurji B. Broacha, Kt. ; Charles Jambon, 
Esq. ; F. A. H. East, Esq. Managing Agents 
— Messrs. Killick, Nixon & Co., Home 
Street, Fort, Bomba, y. Auditors — Messrs. 
A. F. Ferguson & Oo 
Capital autbori<(^d. issued and subscribed 
— Rs. 5,00,000 in 50,000 shares of Rs. 10 


DeprecHtion Reserve, Rh. 6,50.526. 


iMISCEI J.ANEOUS COMP INIES . 




CEMTRAL PROVINCES PORTLAND 
CEMENT GO.5 LD« 

lie<];‘islere(l 1019. JJirei'iory — V. A. Jones, 
Esq.; C. B. Bniudt, Esq.; A. W. Bods, 
Esq.; C. B. Cbairtres, Esq, M an a, gang 
Agents — Messj‘s. lAini & Cu., 7, Hastings 
SiTeel, CaJeiitia. .iiiditors — -Messrs. Hen- 
geus, Peat ^ To. 

Oa])ital authorised — Its, 1 , '00^00,000. 


Capital issued and subscribed — Its. 
(itj,()0,000 lu 1)00, OO'U sliures oi its. 10 eacdi 
fully ])aid up. 

1 he Coia])a,ny was iornied to take over a 
\aliial)le niining lease near Jubbulpore 
obtained lr(mi the Government oi the 
C'entral Provinces. 

''J’lie highest and lowest price of shares 
during* the yean under review was 11s. 16 
and Es. 12*/ resi)ecti veJy. 


CHAMPARAN SUGAR CO., LO, 

Registered 1905. Managing Agents — 
Messrs. Begg, Sutherland & Co., 123 /i, 
Halsey Road, Cawnpore. Aiiditoj's — 
Messrs. Meugens, Peat & Co. 

Capital aiiiliorized, issued and subscribed 
— Es. 6,00,000 in 6,000 shares of Es. 100 
each fully paid up. In June 1920 lliese 
shares of Es. 100 each were subdivided into 
sliaros of Es. 10 each. Accounts made up 
yearly for period ending J une. 

In 1920 the sliures Avere subdivided into 
Es. 10 each. 

Tlie tlmipanyts fa('iory, which is situated 


on the Bengal and North-Western Railway 
at Cliakia in Bihar, was ^ completed in 1908 
at a total cost of Es. 5,81,595. A feature 
of the Company’s operations is the supply of 
sugar to the Indian market, and no bone 
charcoal is, therefore, employed in the pro- 
cess of manufacture. 

The position of the Company, as shown in 
the accounts foi- the year ending June, 1920, 
was as follows : — Capital, Es. 6,00,000. Ex- 
penditure on block after deducting depre- 
ciation, Es. 4,45,116. Current liabilities, 
iiKdiiding amount set aside^ for dividend, 
Es. 6,47,455, against liquid assets, Es. 
12,97,156. 


ANALYSIS OF WOEKING. 


Year ending J une . 

1911 

1912 

1913 

1 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

Profit of year on 

Es. ' 

Us. 

Es. ’ 

Es. 

Es. 

Bs. 

Es. 

i Es. 

Es. 

Es. 

manufacture . . 

79,865 

1,38,183 

82,239 i 

74,096 

2,40,878 

1,51,706 

2,35,563 

1,25,861 

1,93,486 

4,51,148 

Amount set aside 
for depreciation . 
Amount set aside 

31,155 

50,000 

25,000 ’ 

1 

25,000 

1 

1 30,000 

30,000 

30,000 

30,000 

1 25,000 

30.000 

75.000 

30,000 

for Eeserve . . 


20,000 

10,000 

1 

1,25,000 

45,000 

75,000 

I 1,00,000 

Dividend .... 
Bate per cent, per 

28,065 

44,904 

8 

44,904 

8 

42,000 

72.000 

90,000 

I 15 

1,20,000 

72,000 

90,000 

15(5) 

3,00,000 

annum i 

5 

7 

12 

20 ' 

12(a) 

SOCc) 

Balance carried i 
forward . 

Highest and lowest 

5,238 

15,936 

9,411 j 

51,295 

26,050 

1 12,756 * 

i 

23,320 

20,181 

18,667 

19,815 

1 

price of shares in 
calendar year . . 

70-65 

75-54 i 

65-60 

j 77-60 i 

111-82 

1 

j 200-86 

185-180 

j 190-185 

226449 

44-211 


E-eserve Fund, Us. 3,75,000. 
(d) Bividend B%. Bonus 4%. 
[b) Dividend 8'^^. Bonus 7% 
ic) Dividend 15%. Bonus 35%. 


CHEMICAL INDUSTRIES, LD. 

Re-gisteired 1918. Directors— E. Villiers, 
Esq.; I). S. Richmond, Esq.; Glen George, 
Esq.; L. Edwards, Esq. Managing rXgents 


— Messrs. Villiers Ltd., Clive Buildings, 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorised, issued and subscribed 
— ^R.s, 7,00,000’ in 55,000 Ordinary shares of 
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Rs. 10 each aud 15,000 Deferred shares of 
Ks. 10 each, fully paid xip. 

The Compaiiy posvsesses two factories, viz,, 
Saniiidrapore and Siiwani Factories, situated 
at Contai in the Midiiapore District and at 
lehapurani in the Gaiijaiu District, respec- 
tively. In the former the manufacturing 
of salt is carried out by mechanicaJ 
evaporation and in the latter by solar rays. 


By mutual arrangement the managing 
agency was transferred from Messrs. Andrew 
Yule & Co. to Messrs. Heilgers Bros., Ltd., 
from 1st January, 1920, which have sub- 
seciuently changed their names to Messrs. 
Villiers Iftd, 

The highest and low'-est price of shares 
during the year under review was Rs. 28 and 
Es. 21, respectively. 


CLIVEDEN COKE CO,, LD. 

Registered 1918. Directors — H. F. 
Elliott,, Esq.; F. M. Leslie, Esq.; R. 
Macrae, Esq. Managing Agents — Messrs. 
Linton Moles worth & Co., Ld., 12, Mission 
Row. Auditors — Messrs. Viney and Thurs- 
ton. 

Capital authorised, issued and subscribed 
— Rs. 3,00,000 in Es. 30,000 vshares of Rs. 10 
each fully paid up. Accounts made up half- 
yearly, May and November, 

The Company was formed for* the purpose 
of taking over from So ward ih Coal Co, tlxe 
coke-making apparatus of the latter concern 
and by means of fresh capital extending 
opei’atioiis. At the present time it is 
capable of a monilily outturn of 1,000 tons 
of co»ke, and it is hoped to increase this to 
2,000 tons during the present year. The 
coke is of excellent quality, being made 
from the Sowardih slack seam coal, and 


practically the wdiole output is taken by 
the Indian Railways. 

The position of tlie Company as shown in 
the ac(‘ounts for period ending November, 
1919, was as follows: — Capital, Rs. 

3,00,000. Net expenditure on block, 
Rs. 23,000. CiuTent liabilities, including 
amount set aside for dividend, Rs. 29,876, 
against liquid assets, Es. l,ll,fj9L 
ANALYSIS OF WOBKING. 


Half year endinv? 

May 1919 

Nov. 1919 


Rs. 

Rs. 

Profit of year 

Mana^iii?? xigenta* and 
Directors/ Commissioji, 
Eoad Cess and Income - 1 

26,365 

22,536 

tax, etc 

6.179 

3.772 

Net Profit of year . . . 

20,186 

18.763 

Bepreiciai ioji 

Preliminary expenses 


1 3.028 

y^ntten off . . . 

... .. 

1,405 

Dividend 

Dividend rate pier cent. 

15,000 

15.000 

per annum 

■ 10 

10 

Balance carried forward . 

5,186 

4,515 


THE CLIVE ENCINEERINC & MOTOR 
WORKS, LD. 

Registered 1919. Directors — ,G. E. Grant 
Govan, Esq. ; C. A. Carr, Esq. ; H. M, 
Given-Wilson, Esq. ; Major T. Salkieild, 
E.E. ; C. M. Judge, Esq.; A. 0. Fray, Esq. 
Managing Agents— Messrs. Govan Bros., 
Kashmir Gate, Delhi. Auditors! — Messrs. 
Neison, Dignasse & Co. 

Capital authorised, issued and subscribed 
12,00,000 in 120,000 sharOvS of Rs. 10 
each fully paid up. Accounts made up 
yearly to 31st March. 


ANALYSilS OF WOEKINO. 


Year ended , . 

Mar. 1920 
Rs 

Profit of y«ear . . 

94,253 

Managing Agents' 
Commission, In- I 

come Tax, etc. . . ! 

17,153 

Depreciation . . . 

28,295 

Net profit of year . 

48.804 

Dividend . . . . i 

40;500 

Dividend rate per i 

cent, per annum ; 

10 

Balance carried 

forward . . . , 

8.304 

HigUest and lowest 

price of shares 


in calendar year 

6^ Prem. 
& 3| Prem. 
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In 1919 the capital of the Company was 
increased to Es. 8,66,000 and in 1920 it was 
further increased to its present figure by the 
issue of 33,400 unissued sluires of Es. 10 each 
ai a premium of Es. 2 each ranking for divi- 
dend from tlie date ot' allotment. 

The Company was formed to develop in 
Northern India a lai'ge motor business and 
to esiablisli in Delhi a well-equipped Con- 
structural Engineering* Works. It has also 
seeuied valuable nioior ('ar agencies for 


British, Continental and Ameiican cars and 
sole agency for Steel Products, Ltd.^ in 
Northern India and Thornycroti. (India), 
Ltd., in Delhi. 

The position of tlie Company, as shown in 
the accounts for period ended March, 1920, 
was as follows: — Capital, Es. 8,54,375. Net 
expenditui'e on block, including preliminary 
expenses, Es. 7,05,702. Current liabilities, 
Es. 6,56,277, against liquid assets, 
Es. 8,13,254. 


DACCA ELECTRIC SUPPLY CO., LD. 

Eegistered June 1911. Directors — E. E. 
Savi, Esq. ; F. H. Eggar, Esq. ; P. G. 
Clarke, Esq. Managing Agents — Messrs. 
Octavius Steel & Co., 14, Old Court House 
Street, Calcutta. Auditors — Messrs . 

Lovelock and Lewes. 

Capital anthorized — Es. 5,00,000 in 50,000 
shares of Es. 10 each. Capital issued and 
paid up — Es. 2,50,000 in 25,000 shares of 
Es. 10 each. Accounts made up yearly for 
period ending April. 

The Company was formed to undertake 


the supply of electrical energy in the 
new Civil station and in the old town 
at Dacca, and in furtherance of that 
purpose it purchased the buildings, generat- 
ing plant and distributing system and ap- 
paratus of the Dacca Electric Light Trust 
which had heretofore supplied the old town. 

The position of the Company, as disclosed 
in the accounts for the year ending 30th 
April, 1919, was as follows: — Capital, 
Es. 2,49,967. Net expenditure on block, 
Es. 2,44,723. Current liabilities, including 
amount set aside for dividend, Es. 01,942, 
against liquid assets, Es. 1,37,767. 


ANALYSIS OF WORKING. 


Period ending April . . . 

1917 

1918 

1919 

Rs. 

Es. 

Rs. 

Gross Receipt 

1,08,169 

1,15,632 

1,31,557 

Expenditure on Generation 

24,319 

22.697 

24,688 

Do. Distribution . 

5,924 

4,442 

4,443 

Do, Public Lamps 

1,647 

1.708 

2,203 

Rent, Rates and Taxes . 

2,678 

3,870 

4,205 

General charges .... 

18,618 

20,232 

22.584 

Special charges .... 

2,643 

1,882 

953 

Net Profit of year .... 

52,339 

60.851 

72,481 

Depreciation 

23,916 

22.797 

22,890 

Dividend 

24.997 

31,242 

31.242 

Dividend rate per cent. 




per annum 

10 

m(a) 

12Ma) 

Balance carried forward . 

22,547 

16,232 

4,581 

Highest and lowest price 




of shares 

14hm 

1744^ 

171-17 


Reserve, Rs. 60,000. 

(a) Dividend 10%. Bonus ^1%. 


DALBHOOM GOLD & MINERALS 
PROSPECTING CO., LD. 

Eegister-ed August 1913. Directors 
— H. V. Low, Esq.; G. L. Sidey, Esq.; 


T. Orabb, Esq. Managing Agents — 
Messrs. H. V. Low & Co., 12, Dalhousie 
Square, Calcutta. Auditors — Messrs. Love 
lock and Lewes. 
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Capital aatliomed, issued and subscribed 
— lis. 5, 00, (300 in 12,500 Prelereuce slio.res 
of Rs. 10 eaicdi and 87,500 Ordinary sbares 
of lis. 10 each. After receiving tlie pre- 
ferential dividend tbe Preference shares 
will participate in tbe surplus, if any, 'pari 
pa$m with Ordinary shares. Accounts 
made up lialf-yearly, June and December. 

This Company started operations in 1914, 
but crushing was not undertaken till 1936. 

During the year under review 1,855 ions 
of ore were crushed, yielding 171 ozs. of 
bullion. 


Tbe main attention was directed to ex- 
ploiting the old workijigs located at 
Barmaiijari near the western boundai’}/ of 
the Company's Mining eoneessioji. ^Several 
pits were sunk on old fillings but tlie prin- 
cipal work was confined to sinking Nos. 1 
and 5 pits. 

The position of the Company, as shown in 
the accounts for the lialf-year ending 
December, 1919, was as follows* — Capital, 
Es. 4,59,695. Net expenditure on Idoek, 
Es. 8,59,852. Current lialnlities, Es 
1,82,579, against, liquid assets, Es. 85,555. 


ANALYSIS OF WOKKING. 


HaU-year ended 


Gross Eeceipts 

Working expenses . . . . 

Profit of year 

Managing Agents’ and 
Dii'cctors’ Commission . 

Depreciation 

Net Profit of year . . . 

Deserve Fund 

Dividend on Preference 

shares 

Dividend rate per cent, 
per annum on Ordinary 

shares 

Balance carried forward 
Highest and lowest price 
of shares 


June* 

Dec. 

June 

Dec, 

June 

1917 

1917 

1918 

1918 

1919 

Bs. 

Bs. 

Bs. 

lis 

Bs. 

1,25,465 

1,04,393 

1,51,521 

81,876 

13,334 

69,253 

35,239 

41,355 

46,557 

63,438 

54,733 

45,365 

96,239 

—27,346 

—43,960 

4,105 

3,402 

. 9,623 



18,240 

20,500 

55,500 

84,060 

21.850 

29,907 

19.456 

51,115 

-1,18.Y56 

-66,654 


10,000 I 

30,000 : 

3,255 

2,187 

2,187 




to ' 

JO 



27,024 

12,418 

9.510 

-69,21? 

-1,35,871 

25147 

25H9 

22442 

22749 



* Accounts shown for nine months. 

Ba. 40,000 standing m Beseiwe transferred to the credP of 
Profit and Loss Account on 51st December, 191S. 


Dec. 

1919 

Bs. 

11,490 

47,158 

-45,075 


16,768 

-61,833 


-1,97,704 


THE DARBHANGA RICE MILLS, LD. 

Eegistered 1919. Directors — J. H. Pat- 
tinson, Esq.; H. Given Wilson, Esq.; C. A. 
Jones, Es(t. Managing Agents — Messrs. H. 
V. Low & Co., Ijtd., 12, i)alhousie Square, 
Calcutta . Aud Hors — Messrs. Meugens, Peat 
& Co. 

Capital autborised — ^Es). 3,50,000 in 
shares or Es. 10 each, of wbicb Es. 5 has 
been called up. 


Tbe Company was formed in 1919 to 
purchase tlie necessary machinery and 
erect a Mill in Darbhanga district, Behar, 
for the purpose of converting paddy into 
rice. 

Tbe mardiinery is expected to arrive before 
the end of 1920. 

The liigliest and lowest price, of shares in 
3919 was Es. 7J Iheminni and Es, | Vie- 
niium, respectively. 


DELHI FLOUR MILLS CO., LD. 

Eegistered 19X6. r Directors — H, L. 
Baylis, Esq.; Bai ,B.ahadur Lala Sultan 
Singh; E. E. Grant Govan, Esq,; W. 
Angelo, Esq.; H. A. Whyte, Esq. Manag- 


ing ^Agents— -Mes>srs. E. G. Govan & Co., 
2, Kaslnnir Gaie, Delhi. Auditors — Messrs. 
Neison, Dignasse & Co. 

Capital authorised — Es. 8,00,000 in 4,000 
7 per cent, cumulative Preference shares of 
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Es. JOO eucli and 10,000 Oniiuary shares 
cl Es.> 10 each. Capital subscribed and 
paid np — 004 PrefeJ'eiice sluirevs of Es. 100 
eacH, and 28,000 Ordinary siiiu'cs of Es. 10 
each fully paid up. Accounts made up 
^Otiil^ for ear eu^liup’ (Iciober. Meetings 
of shareholders held in December. 

Hie C'omji'itn V was forjued in the year 
1910, to ac(|iiire two Elour Mills in Delhi 
tcrnieily crtiied by Messrs. A. John and 
Coni])any and Mcssns. the Dellii and 
Northern India Eknir Mills Conijiany, 
Limited . and to cany on the business of 
Millers and tirmin Dealers, etc., etc. As 
soon as tbe mills were acquired they were 
reconstructed and new machinery was 
installed. 

Oho jjiisition of the Company, as leveuled 
in tbe aecomits for year ending.' October, 
1919, Mas as folloivs ; — Capital, Es. 


u,70,400i. Net oxpenditiu'e on block, Es. 
9,95,498. Current liabilities ineludiug 
amount set aside for dividend, Es. 9,00, 33-0, 
against liquid assets, Es. 4,00,813. 

AN-IliYWS OF WOKKINQ. 


T 


j 

Peiiod endinc? October 

1918 

1919 


Ets. 

Eb 

Profit 

2,64,523 

3,68.552 

lufiurance Eeserve Fund . 

15.tju0 

15,000 

Net profit of year . . . 

2.66.815 

2,09,888 

7 per cent, l^reforcnce 



Dividend 

6 328 

6,318 

Ordinary Dividend . , 

1,40,000 

2,80,000 

Rate per cent, per annum 

50'’'5 

100(a) 

Balance carried forward 

1.01.914'» 

98,658 

Highest and lowest price 
ot shares iin caleinlar 


year 

48 

48 


Infciiranco iieserve JBHincl, Es SO.OOO, 

* Out of this sum, Es. 60,000 wore applied 
towards extra depreciation leaving a 
halauee of Hr. 41,914. 

{a) Dividend 50 /ii. Bonus 60' 'o- 


THE DOCK INCINEERINC CO., LD. 
^llegislered 1919. Directors— E . Wittet, 
Ks(|. ; Jaine.s AJaideii, liiscj.; I. A, Lariiiour, 
Itsq.; Ill* '*(j. Mc'CloiioAijj , Esq. Managing 
Agents — Jlessrs. W. Ereeiiuin Co., 
^ o. 22 ,^ Ki^ra Man sinus, 10, Groveriiment 
Calcutta. Auditors' — Mes.srs. Yiney 
and Tluirsion. 

C a])ilal authorised, issued and sii])scril)ed — . 
llfS. <,00,i)()0 in i 0,000 shares' of 11s. 10 each 


fully J3aicl. 

The Company was t'ormed i.o acquire tlie 
goodwill and assets expressly excluding 
liabilities of tlie firm of Messrs. W. l^'reeman 
4^ Co.’s Erigiueeriiig Works of N"o. 3, 
Eastern Eouiidary Head, Kidderpore, 
Calcutta. 

Billing 1919 the highest and lowest price 
of sliai'os Mas Its. 15:; and Its. 12, 
respectively. 


EASTERN PAINT C0.5 LD. 

Eegislered 1918. Directors— T. A. Boss, 
E.sq. ; E. Tovey-( ’oKi'iis, Esq. Manag- 
mg Agents— Messrs. Craivford & Co., Ld., 
303, Bom- JhiKur 8(j-eet, Culeutta. Auditors 

Measns. Viney and Tliunston. 

Capital authorised— Es. 5,00,000. Capi- 
tal issued and subscribed— Es. 3,96,200 in 
39,020 shares of Its. 10 each, fully paid up. 
Accounts made up lialf-yeaiiy, J une and 
December. 

1 be Company ^ was formed specially 
to manufacture paints, colours and varnisbes 
m Bengal. ^ 

Tbe position of tbe Company, on tbe 30th 
A follows : — ^Capital, 

Rs. 3,96,100. lYet expenditure on block, 


lbs. 82',998, Current liabilities, Es. 1,00,785, 
against liquid assets, Es. 3,26,712. 


ANALYSIS OF WORKING 


Half-year ending . . 

— ir- 

Dec. 1918 

June 1919 


Es. 

Es, 

Expenditure 

2.11,778 

1.73,062 

Sales ......... 

1,31,227 

99,295 

Stock at end of year . . 

1,05,302 

96,638 

Profit 

25,745 

“-81,651 

11,733 

Depreciation 

3,890 

Reserve 

1,600 

Managing Agents' com- 



mission, etc, ..... 
Net profit of year . . . 
Dividend rate per cent 

1,292 


19.052 

“-90,161 

per annum 

5 


Balance carried forward . 
Highest and lowest price 

4.062 

-90,161 

of shares j 

23143 

143401 

Reserve for Bad and Doubtful Debts. Es. 1,500. 

Other accoun ts, 

Rs. 1.486, 
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EAST INDIA 

RUBBER CORPORATION, LO„ 

Registered 1908. Directors — R. W. 

Harter, Es.q. ; Leslie Crawford, Esq. ; E. 
R. Wadia, Escj. ; E. H. Ikooke, Esq. Secre- 
taries, Treasurers, and Managers — Messrs. 
.Wallace & Co., 3, W^allace Street, Bombay. 
Auditor — J. E. Asi)mwall, Esq. 

Capital authoidsed, issued and subscribed — 
I?s. 28,00,000 in 20,000 Ordinary shares and 
8,000 Participating Preference Shares of 
Rs. 100 each. Accounts made up yearly for 
period ending May. 

The Company owns ail the shares of the 


indo-Java Biibber Planting* and Trading 
Company, Limited, a Company registered 
ill Jara and having extensive lUibber 
plantations there. 

The total quantity of Rubber liai vested 
during the year was 1,142,391 lbs. compared 
with an estimate of 1,200,000 lbs. The esti- 
mated crop for the current 3 "ear is 1,180,000 
lbs. 

The position of ilic Company as shown 
in the accounts for peiiod in May, 1919, 
was as follows: — Capital, Es. 28,00,000. 
Property and Assets, Es. 39,99,142. Current 
liabilities, including* amount set aside for 
dividend, Es. 10,74;077. 


ANAOVSIvS OF WORKING, 


Year endiris- May . j 

1915 

1916 

1917 ' 

1918 

1919 

Net projfit oi year . 
Dividend on Pro- , 

Rs. 

Es. 

Es. 

Rs. 

Rs. 

26,881 

6,51,508 

6,50,956 

3,80,329 i 

4.15,389 

I’erence shares . i 

20,000 

1 2,00,000 

2,00,000 

1,20,000 1 

j 

1,60,000 

Dividend on Ordi- 



nary shares 


4,00,000 

4,00,000 

2.00.000 ' 

1 

1 

3,00,000 

Rate per cent, per 
annum on Ordi- 



nary shares 


20 

20 

10 1 

j 

15 

Balance carried 




forwaird . . . 

6,881 

58,390 

1,09,546 

1,69,677 1 

1,25,065 

Highest and lowest 

1 

price of shares . 




100 j 



I 

f 


ENAMELLED IRONWARE, LD. 

Incorporated in March, 1918. Directors 
— S. G. L. Eustace, Esq.; G. Staple-don, 
Esq.; S. Deb, Esq.; G. Harvey, Esq.; Sir 
Sassoon David, Bart. Managing Agents — 
Messrs. Kilburn & Co., 4, Eairlie Place, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. ^ 

Capital authorized — Es. 13,00,000 in 
150,000 shares of Es. 10 oiu-h. Cai)ital 
issued— Its. 10,00,000. Capital subscribed 
— Es. 1,00,000 in 10,000 shares of Es. 10 
each, on which Es. 2-8 i)er share has been 
called up. Accounts made up ^"early to 30th 
June. 

The Company was formed for the purpose 
of manufacturing Enamelled Ironware in 
India, in co-operation with the Tata 
Iron and Steel Company, Limited. The 
Company is located at Jamshedpur, and 
the steel sheets 3:’eqiiired in the process 


of manufacture together with the supply 
of electricity for power and ligliting pur- 
poses, are provided by the Steel Company 
on favourable terms. 

The Factory is designed for an ultimate 
output of some 30 tons of finished 
euamelware per week, but in the first in- 
stance the Company will confine itself to 

ANALYSIS OF WORKING. 


Year ending . . ! 

1 

‘ June 1919 

Rs, 

Profit of year . . 

4,750 

Preilminary Ex- 

* 3,572 

perip'*s off 

Net nrofiL of jear 

1,178 

T)u'id{‘i'd . . . 


Dividend raie per 

cent, per annum 


Balance carried 

1,178 

forward .... 

HigliGst and lowest 

19 Prem. 
& 4 Prem. 

prieo of shares . 
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tKe jnanufacture of a few of tlie most popu- 
lar shapes only. The lay out of the work 
was started duriiio’ 1919. 

The position of the Company, as shown 


in the accounts for the year ended Jiiiie, 
1919, Avas as folloAvs : — Capital, Its. 2,59, 000. 
Current liabilities, Es. 2,4TT, against liquid 
assets, E,s. 2, 52., 477. 


FAIRBAIRN LAWSON COMBE 
BARBOUR (INDIA), LO. 

Eegistered 1920. Diieetors— Vvh W. K. 
Page, Es(j.; T. E. T. Tipton, Esq.; C. A. 
Can*, Esq.; B. A. White, Esq. Manag*ing 
Agents — M(\ssis. Bird & Co., Chartered 
Bank Buildings, Calcutta. 

Capital authorised — Bs. 50,00,000', divided 
into 2,500,000 8 per ceiit. Cimiulative Pre- 
ferred Ordinary shai'es of Es. 10 each, and 
250,000 Deferred Ordinary sliares of Es. 10 


each. Capital issued — Es. 17,50,000 in 
175,000 8 per cent. Cumulative Prelerred 
Ordinary shares of Es. 10 each and 
Es. 3,50,000 in 35,000 shares of Es. 10 each. 

The Company Avas formed Avilh the object 
of erecting suitable Avorks in India foi‘ the 
manufacture of textile machinery. The 
Avoiks are being constructed at Jamgram 
and is expected that llm foundry Avill be in 
operation by the end of next year AAdien it 
Avill be ill a position to manufacture reneAval 
and spare parts. 


F. A. SHEEHAN & CO., LD. 

Eegistered 1919. Directors. — J. H. Pat- 
tinson, Esq.; F. M. Leslie, Esq.; C. W. 
Thompson, Esq.; Thos. Crabb, Esq. Manag- 
ing Agents — Messrs. JI. Y. Loav & Co., 
12, Dalhousie vSquaro, Calcutta. Auditors 
— Messrs. LoArelock & LeAves. 

Capital! authorised, issued and paid up — 
E(S. 5,00,000 in 50,000 shares of Es. 10 each. 

The Comi)any was formed m 1919, 
to acquire the engineering business of F. A. 
Sheehan & Co., siiiuiied at 25, Soutli Eoad, 
Eiitally, Calcutta. The Company is 
engaged on Government and other engi- 
neering contracts. 

In December, 1919, the Company pur- 
chased a fleet of Taxis and Motor Passenger 
Lorries, also large stock of spare part stores, 
etc., 'from a syndieaite in Patna, A regular 
seiwice of passenger lorries ivS being estab- 
lished between Paina, Dinaporo and^ Digha 
Ghat. Payment was made by the issue to 
the syndicate of 2,000 shares in Messrs. F. 
A. Sheehan and Co., Ld., at a premium oi 
Es, 10 per share and the balance Es. 60,000 
in cash. To meet the purchase the unissued 


capital was issued at a premium of Es. 10 
per share, out of which 2,000' shares AA'ere 
issued to the syndicate and the balance Avere 
offered for subscription to the criginal share- 
holders in the ratio of one new share for 
every 5 shares held by them, ^‘aulving for 
dividend pari pasm viih the old shai'es as 
from 1st Jaimary, 1920. The extia lakh 
thus received were appiopriated ly\ opening 

analysis of woui^ino. 


l^eriod ending' 


Sent 1919 


Bs. 


Sales 

Expenditure 

Profit oi year 

Maiiaigmg? Asjents’, Direc- 
tors’ and Managers’ 

comimssion 

Income-tax 

Depreciation 

Amounts written off, 
Goodwill, etc. .... 
Net Profit of year . . . 

Dividend. 

Dividend rate per oent. 

per annum 

Balance carried forward . 
Highest and lowest price 
of shares in calendar 
year 


4.39.174 

1,97.607 

2,41,767 


42,309 

15,000 

15,718 

65,851 

1,02,889 

1 , 00,000 

50 

2,889 


351-11 
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au up-io-date workdiop and garag-e in Patna 
ana a branali woi-k.slioj) and taxi sei'vice at 
KancEi. 


llie position of tie Compaiiv, as sliown in 
tHe accounts for period eiuling- Septem- 


ber, 1919, was as follows : — Capital, Rs. 
4,U0,tJ()t». JSFet expenditure on block, after 
deducting' depreciation, Es. 2,37,2t)U. Cur- 
rent liabilities, Es. 2,64,161, against liquid 
assets, Es. 4,19,850. 


FORT WILLIAM FLOUR MILLS 00., LO. 

Gone into voluntary liquidation in tlie autumn of last year. 


FURKATING SAW MILLS, LD. 

Registered 1919. Directors— Edwin 
Greaves, ^ Esq. ; J. Reed, Esq. ; F. M. 
Leslie, Esq. Managing .\gents— Messis. 
Innton Moleswortli & Co., Ld,, n2, Clive 
Buildings, Calcutta. Auditors — Messrs. 
Viiiey and TLnrston. 

Capita] aiiiliorised, issued and siibseribed 
—Rs. 2,50,0100 in 25,000 slia 3 -o.s of Rs. 10 
eacn fully paid np. Aecoiiiits closed lialf- 
yearly in .November and May. 

ilie Company s Mills are siirated in 
Asvsam afc Fiuivaiiing slation. The pil ma ry 
obiject of ike coiieern is tot.manufaelnre lea 
boxes, but experimmiis are being made with 
a view to ascertaining wlietlier ike wood 
procuretd locally can be used for other j)nr- 
poses. Tbe mills are well equipped and at 
present capable of inrniug out 5,000 tea 
boxes per month, 

Ike position of the Company, as shown in 


the accoiinls for lialf-year enduig May, 
1920, was as follows: — Capilal, Es. 2,50,000. 
Ne>i expenditure on block less depreciation 
and inclusive of preliininaiy expenses 
wiitten off, Es. 2,1*3,757. CniTent liabilities, 
Es. 92,472, against liquid assets, Es. 
1,31,206. 


ANALYSIS OF WOEiaNG. 


Half-year ended . . . 

Nov. 1919, 

May 1920 


Rs. 

Rs. 

Manufacturing Profit , 
CommisHion to Manag- 

21,476 

3,084 

ing Agents and Diree- 



tors, Income-ta.x, etc. 
De])rociation on Block 

3,355 

6,108 

and Preliminary Ex- 
penses 

8,062 


Net Profit of year . . 
Dividend 

10,084 

9,375 

“L995 

Dividend rate per cent 


per anninn .... 

7 ;, 


Balance carried for- 



ward 

Highest and lowest 

4,485 

-2,490 

price of sharest . . 

15f-ll| 

13-91 


GANCES OIL REFINERY, LD. 

Eegistered 1918. Diredors— G. Albini, 
Esq.; R. Jj, Mason, Esq. Managing Agents 
—Messrs. Chiistie ‘White & Co., 1A, Yam 
Bittari Eow, Calcutta. Auditors — Messrs. 
I^oveloek and Lewes. 

Capital authorized, issued and subscribed 
Rs. 2,00j000 in 20,000 shares of Rs. 10 
each fully paid up. Accounts made up 
lialf-y early, June and December. 

^ The Company’s Factory is situated in 
Shanpur at Howrah and is employed on 
linseed and castor oils and soap making. 
It has a capacity of producing 75,000 


ANALYSIS OF WORKING. 


Half-year ending’ 


June 1919 


Sales 

Stock 

Fixpenditiire 

IVofit of year 

Managing Agents’ com- 
fliission. Ineome-iax, etc. 
Depreciation, etc. . . . 
Net Profit of year . * , 
Reserve Fund ..... 

Dividend 

Dividend rate per cent. 

per anmina , ... 

Balance carried forwarl . 
Highest and lowest price 
of shares 


Es. 

1,53,766 

1,63,372 

1,27,458 

86,462 

13,646 

7,619 

65,197 

6,000 

60,000 

60 

197 

371-321 


Dec. 1919 


Rs. 


58,870 

1,62,531 

35,592 

22,800 


6,728 

2,026 

15,127 

5,000 

10,000 


10 

324 


32^-321 


Reserve Fund, Rg. 10,000. 
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gallons of oil monilily whieli Tv’ill be con- 
siderably increased wlien ilie proposed 
plant of greater capaciiy is in si ailed. 

Tin' ]H)silioij cd' Ibe (.f)m])any as s1i()\mi in 
the accounts for tlio lialf-yeai* ending De- 


cember, 11)19, was as follows: — -Capital, 
Ksi. 2,(>i(]|,90(). Nei expenditure on block 
afto] dedncling depreciatiojy lbs. 34,970. 
Current liabiliiies, Us. 34,777, against liquid 
assets, Us. 2,10,131. 


GANGES ROPE CO., LD. 

Uegislered 1903. l)ire(4(n‘s— W. ¥, 
Eeynolds, lisq.; 4ann\s Canip))ell, Escp; C. 
U. Jh'andt, Es({. Managing Agents — 
Messrs. Macneill and Co., 2, CliA'e (xhat 
Street, Calcntia. Auditors— ^Messrs. Love- 
lock and Lewes. 

Capital authorized, issued and subscribed 
— Us. 7,00,000 in 7,000 Crdinary sliares of 
Us. 100 cacli fully paid u]). Aceouiils made 
up lialf-yeaiiy, ilfarcli and September. 

Tlie Company was started in 1903 for the 
purpose of manufacturing rope of various 
classes, botb from manila and indigenous 
liemp and tbc cost of tire block, 


buildings, machinery and preliminary 
expenses at ilie end of Ocioljer, 1904, 
amounted to Us. 5,43,400, leaving on 
the capital of Us. 7,00,000 a reason- 
able snm for working capital. 

The debenture loan was paid off in 1918. 

The position of the Company, as 
slrown in the accounts for the half-year 
ending March, 1920, was as follows r-r— 
Capital, Us. 7,00,000. Net expenditure on 
block, after deducting for depreciation, 
Ctinonnis to Us. 5^78,902. Current liabilities, 
including amount set aside for dividend, 
Us. 3,48,832, against liquid . assets, 
Us. 14,03,144. 


ANALYSIS OF WOEKING. 


Year ending* . . . 

Oct 1911 

Oct 1912 

Oct 1913 

Oct. 1914 

Oct. 1915 

Oct 1916 

Oct. 1917 

Oct, 1918 

Sept. 1919*^ 

March («) 
1920 


Es. 

Rs. 

Rs. 

Rs. 

Es. 

Es. 

Es. 

Rs. 

Es. 

Es. 

Profit on manu- 





2,36,120 



12,07,875 



faclure .... 

69,119 

72,788 

1,39,86? 

1.75,256 

4.43,547 

7,54,371 

5,84,629 

1,82,455 

Intorefit charges . 
Amount set aside 

10,403 

10,513 

10,087 

10,500 

10,500 

80,896 

10.500 

10,500 

2,049 



for depreciation. 

16,858 

16,882 

18,182 

49,505 

1,35,832 

1,35,493 

1,45,454 

47,055 


Net profit of year , 
Dividend Eanaliza- 

27,796 

31,737 

95,990 

80,250 

99.102 

2,33,619 

4.77,850 

9,82,12? 

80,000 

5.37.674 

i.82,465 

tion Fund .... 





56,000 

40.000 

1,20,000 



Dividend .... 
liate per cent, per 

Nil 

Nil 

N'ii 

”*4^000 

1,12.000 

2,80,090 

8,75,000 

125 

5.25,000 

1,75,000 

8 

annum 




6 

16 

40"[ 

76 

50 

Balance carried 





22.688 





forward .... 
Highest and lowest 

-1,15,255 

-83,518 

1,335 

19,585 

44,307 

67,156 

94,285 

1,06,857 

1,14,512 


price of shares 
(calendar year) . 

30-30 

51-25 

84-62 

114-84 

145-122 

212-130 

451-240 

675-421 

471-350 

440-400 


Fund, Es. 2,40,000. 
rind. 6,78,902. 

* \i c’ojMit ‘,r'>\vn i'or 11 TOOTiithfi cndinisr 1919. 

((/} Arrouni-: >iio\\!i j')r 6 montiis ending Marcli, 1920. 


G« MACKENZIE & CO., LD. (1919). 

Eeg;istered 1919, Directors — G. Y. 
Knight, Esq.; C. H. Aldersmith, Esq.; 
E. W, H. Harris, Esq., c.i.e,; S, W. 
Garty, Esq.„ o.b.e., m.c., T. F. E. 


McDonnell, Esq., Bar.-at-I/aw. Auditors— 
Messrs. Craig, Gardner and Harris. 

Capital authorised, issued and subvscribed — 
Rs. 5,00,000 in 50,000 shares of Es. 10 each 
fully paid up. 
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Accounts made up yearPy to 31^t Marcli. 

The Company was formed to acqnii'e as 
going concern the automobile business of 
Mr. G. Mackenzie which had been in 
existence, in Eangoon since 1900. The 
connection thus obtained is a valuable one 


and the Company held many important 
agencies, including that of the Leylaud 
Lorries 

An interim dividend of 5 per cent, was 
paid for the six months ending 30th Sep- 
tember, 1919, wliich included the profits of 
March, April and May of the old Compan3^ 


GREAT EASTERN HOTEL, LD. 

E/egistered 18G2. Directors — A. D. 
Gordon, Esq.; J. Morton, Esq.; T. E. T. 
TJpton, Esq.; P. C. Mookerjee, Esq. 
General Manager and Secreta.iy — 11. J . 
Eeynolds, Esq., 1, 2 and 3, Old Court 
House Street, ^!alcutta. Auditors — Messis. 
Lovelock and Lewes. 

Capital anihorixed, issued and subscribed 
— Es. 12,00,000 in 12,000 shares of Es. 100 
eaeli, fully paid up. Debenture capital issued 
— Es. 2,00,000 bearing interest at 5 per 
cent., issued on 3st September, 1910, 
redeemable on 1st September, 1920. 
Accounts made up yeaily to 31st March. 

The Great Eastern Hotel, which occupies 
a prominent position in Old Court House 
Street, Calcutta, started its career as 
a limited liability Company in 1862, 
taking over the hotel premises from 


their former proprietor, Mr. David 
Wilson, for the sum of Es. 4,57,000. In 
addition to the main business of the hotel 
the Company carried on a miscellaneous 
stores business, whieli was closed with the 
exception of tlie Groceries, Piuweying De- 
part jnent in 1909. The latter continued till 
1914, when it was disposed of and the name 
of the Compaiyy was changed to its present 
title. There is now a moderate revenue 
accruing to the hotel from the letting of 
shops. 

The position of the Company, as shown in 
the accounts for the eleven months ending 
31st March, 1919, was as follows: — Capital, 
including debenture loan, Es. 14,00,000. 
Block, Es. 11,47,000. Liquid assets, Es. 
8,79,572, against current liabilities, includ- 
ing amount set aside for dividend, 
Es. 2,45,205. 


ANALYSIS OF WOEKING. 


Year ended . . . 

ApL 1911 

i Al>l. 1912 

Apl. 1913 

Apl. 1914 

Apl. 1916 

1 i 

Apl. 1916 

Apl 1917 

j Apl 1918 

March (c) 
1919 1 

March 

1920 


Es. 

; Bs. 

Rs. 

Bb. 

Rs. 

Bs. 

Bs. 

Us. 

Bs. 

Bs. 

Gross Bevenue 

3,41,718 

i 3,31.769 

3,25,432 

3.96,125 

3.41,364 1 

4,22,221 

4,30.105 

i 4,70,312 

5,02,982 

6,83,384 

Working Expenses 

1,78,193 

1 1,57,134 

1,49,451 

1,48,905 

1,54,926 

1,89,868 

1,61,464 

s 1,71,305 

3,01,314 

2,65,890 

Profit ot year 

! 1,63,526 

1,74,635 

1,73,981 

2,46,220 

1,86,438 ' 

2,32,353 

2,68,641 

1 2,99,007 

2,01,668 

4,17,494 

D(M)rc Cl at ion . . 

’ 61,647 

38,006 

39,878 

39,343 

45,124 

59,516 

1,08,976 

1 1,06,000 

36,000 

1,14,592 

Nei. profit of y<‘aT 
.'imoiuiT 

tor various Ke- 

' 1,12,984 

1,55,196 

1,51,502 

2,32,605 

1,63.201 

1,84,059 

1,73,608 

1,93,007 

1 

1.66,668 

2;86;974 

serves .... 

10,000 

40,080 

20,000 

80,000 

20,000 

24,000 

27,000 

50,000 


60,000 

Dividend .... 
Dividend rate per 

90,000 

1.08,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,50,-000 

i 

2,40,000 

cent, per annum 

n 

9 

10 

10 

10 

10 

10 

10 

12| ^ 

20 

Balance carried 

ia) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

i (h) 

(5) 1 

forward , . . 

Highest and lowest 

35,894 

28,120 

23,142 

36,809 

22,777 

43,689 

39,478 

47,713 

41,725 1 

21,307 

prices of shares 

116-841 

116-106 

129-109 

138-130 

141-133 

160-132 

155-145 

1 165-146 

200-146 

354-169 


(a) Subject to deduction of Commissiou, 

it) Subject to deduction Super and Income Taxes. 

(c) Accountg shown for eleven months eudin?? March, 1919. 
Beserve Fund for Bepreciation, Bs, 80,000 
Debenture S:n3?inpr Fund, Bs 2,00,000. 

Dividend Bd^ali nation Fund, Bs. 80,000. 



MISCELLANEOUS COMPANIES. 


303 


HATIRKOOL OIL CO., LD. 

Eegisterecl 1919. Directors— J. Good- 
man, Esq.; W. 11. Griper, Esq.; E. Meyer, 
Esq.; H. M. Given- ilsoii, Esq. Managing* 
Agents— Messrs. Anderson, Wright & Co., 
22, Strand Hoad, Calcutta. Auditors — 
ICessrs. Lovelock and Levres. 

Capital authorised — Hs. 20,00,000. Capi- 
tal issued and subscribed — Es, 15,00.000 in 


150,000 shares of Ils. 10 each fully paid up. 
Accounts closed half-yearly, Marcli and 
September. 

The Company was formed to produce 
vegetable oils by the most modern extraction 
process. ]ly-products of the mill will be 
meals suitable for fertiliseis and cattle food 
and also textile soaps. It is nearing its 
completion. 


HOOCHLY DOCKING AND ENGINEER- 
ING CO., LD. 

Eegistered 1901. Directors — Hon’ble Sir 
E. N. Mookerjee, K.c.i.m; N. C. Mallik, 
Esq.; B. N. Sircar, Esq.; G. B. McNair, 
Esti- Managing Agents — ifessrs. Martin 
and Co., 6 and 7, Clive Street, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized — Es. 5,00,000 in shares 
of Es. 100 each. Capital issued and sub- 
scribed — Es, 8,33,700 in shares of Es. 100 
each, fully paid up. riccounts made up 
half-yearly for periods ending June and 
December. 


I’he Company, which was formed in 1901, 
undertakes the building of boats, repairs to 
ships, etc., at its docks at Howrah on the 
Hooghly. In 1909, the Company acquired 
the lease of the premises at Kidderpore, pre- 
viously occupied by Messrs. Walter Locke 
& Co., and purchased their workshop plant. 

The position of the Compun.y, as shown in 
the accounts for the half-year ending 
December, 1919, was as follows: — Capital, 
Es. 3,33,700. Expenditure on block, Es. 
15,52,108. Current liabilities, including 
amount set aside for dividend, Es, 12,05,054, 
against liquid assets, Es. 25,63,185. 


ANALYSIS OF WOEKING. 


Year ending Dec . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Profit of year . . 
Commission to 

1,48,512 

1,72,471 

1,22,263 

2,41 211 

1,78,392 

2,78,874 

6,02.243 

6,37,176 

11,73,261 

11,98,349 

Manager and 

Managing Agents 

22,422 

28.755 

24,910 

43,497 

37,927 

60,619 

1,26,215 

1.52,321 

2,47,993 

2.39 300 

Amount set aside 
for Reserve . . 
Amount set aside 

20,000 

50,000 


50,000 


50,000 







for Dividend 











Equalization 
Fund 



20,000 

30,000 

30,000 

20,000 





Works rebuiuiing 







5.00,000 

3,00,000 

1.50 OOO 

8.00,000 

account .... 








Amount set aside 
for depreciation . 
Dividend . . . . | 

18,286 
53,147 ’ 

17,386 

60,470 

17,696 

60,740 

84,131 

60,740 

! 68,580 

60.740 

24,820 
1,50,165 : 

25,472 

1,50,165 

25,190 

2,66,960 

1 

29,100 

5,00,550 

37,635 

3,33,700 

Rate per cent, per 
annum 

m 

20 

20 

20 

20 

45Ca) 

45(n) 

1 80(b) 

160(c) 

100(d) 

Balance carried 
forward .... 

23,404 

35,475 

30,726 ^ 

33,035 

51,055 

61,882 

1,55,408 

1,16,839 

2,55,500 

1,29.208 

Highest and lowest 
price of shares . 

125416 

140416 

320430 

240-220 

230 

275-250 

275 

300 Noml. 

300-275 

560-500 


(a) Dividend 20%. Bonus 80%. 

(b) Dividend 20%, Bonus 130% 

(.■;) Dividend 20%, Bonus 60%. 

W) Dividend 20%. Bonus 25% 

Works Be-bullding Account, Bs. 15.51,'501. 
Be^oive Bund. B«:. 2.50,000. 

Dhidend rciualizanou Fund, Re. 1,20.000. 
Bt'tu'wal A.(oomil, B" 3.39,159, 
r.vcc^s rrofiii Tax. IN, 1,26,671, 
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HOQGHLY FLOUR MILLS CO.^ LD. 

Eegistered 1911. Directors — E. Campbell, 
Esq. ; H. Given- Wilson, Esq. ; E. R. Cobeii, 
Esq.; K. N. Sircar, Esq., Bar.-at-Law, 
Managing Agents — Messrs. Sliaw, Wallace 
& Co., 4, Banksbali Street, Calcutta, 
Auditors — Messrs. Men gens. Peat & Co. 

Capital authorized — Es. 7,00,000 in shares 
of Es. 10 eacb. Capital issued and subscrib- 
ed — ^Es. 4,00,000. Accounts made up half- 
yearly for periods ending June and Decem- 
ber, and meetings of sliarehoiders in Septem- 
ber and March. 


The Company 'was formed in January, 
1911, to erect a 15-sack flour mill with a 
nominal ouiput capacity of 280 lbs. flour per 
sack per hour. The mill was completed and 
started working on the lOth Inly, 1912, at a 
total cost of Es. 6,53,236. 

The position of the Company, as shown in 
the accounts for the half-year ending 
December, 1919, was as follows: — Capital, 
Es 4,00,025. Expenditure on blodv, after 
deducting depreciation, Es. 1,80,001, 
Current liabilities, including amount set aside 
for dmdend, Rs. 9,24,493, against liquid 
assets, Rs. 12,47,101. 


ANALYSIS OP won XING. 


Year ending Dec. . 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Profit on Manu- 

Es. 

Es. 

Rs. 

Us. 

Es. 

Ks. 

Rs. 

Es. 

facture .... 

24,641 

1,30,439 

95.716 

49,814 

2,03,711 

2,62,466 

4,57,034 

6,45,147 

Commission . . . 

2,517 

15,002 

1 10.907 

6.357 

28,433 

57.766 

67,413 

78,409 

Amount set aside 



40.212 



for depreciation . 

10,000 

60.046 

60,085 

87,600 

70,199 

75,427 

89,000 

Amount set aside 

1 






for reserve, etc. . 
Dividend Equaliza- 


17.500 






40.000 








i 

tion Ueserve . . 



1,643 

*806 

30,000 

20,000 



Income Tax . . . 

577 

' 2.720 

i0.188 

20,897 

32,173 

, Z 

Dividend .... 

mi 

32,484 

24,994 

24,394 

9,254 

1,00,000 

1,30,000 

2,10.000 

Rate per cent, per 




65 




annum .... 
Balance carried 


Bi 


10 

25 

321 

52i 

forward .... 

8.746 

11,269 

9,269 

1.746 

9.254 

12,880 

1.64,906 

939 

Higho«>t and lowest 






29^20 


price of shares j 



11405 

10-91 

125-10 

345-24; 

40-28 


Dividend Equalization Fund, Us. 50,000. 
Macliinery Uoplacement Ueserve, Rs. 60,000 
Unclnimed Dividend Uc^orve, Us 
lvcs,‘i‘\c‘ ti'JraifKit TiixaTK;’!, Us 2,91.717. 


HOWRAH DOCKIHC CO.^ LO, 

Registered 1863. Directors — H. M. 
Rustomjee, Esq. ; Babu Aial Coomar Sen 


and Babu Ihumalba Natii Pramaiiick. 
Managing Director — E. H. M. Rusfonijee, 
Esq. Regis iered (Jffice of llie Company — 4, 


ANALYSIS OF WORKING. 


Year ending Dec. . 

1910 

1911 


Es. 

Es. 

Gross receipts . . 

18,410 

18,414 

General expenses . 

2,750 

6,743 

Nel profit of year 

15.660 

12,671 

Dividend .... 

14,400 

14,400 

Rate per cent, per 


annum ..... 

1.8 

1.8 

Balance carried : 

forward . . . . i 


2.028 

Highest and lowest 1 

95-88' 


orice of shares , j 

80-82 


1912 

1913 

i 1914 

; 1915 

Es. 

Rs. 

Es. 

Es. 

18.486 
20,000 ! 

27,459 
3.181 
30,569 
24,000 , 

27,460 

3,152 

24,308 

24,800 

27,486 

3,224 

23,263 

24,000 

2,5 

3 

3.1 

2.14 

614 

792 

300 

362 

110-86 

118 

118 

100^ 


1916 

1 1917 

1918 

1919 

Rs. 

Es. 

Us. 

Es. 

27,557 

30,555 

30,547 

30,431 

3,934 

4,564 

4,604 

4,154 

23,123 

25,491 

25,944 

, 26,276 

24,000 

25.600 

25,600 

25.600 

214 

3 1/5 

3 1/5 

3 1/5 

285 

176 

520 

1,196 

110-95 I 

lOONoml 

100 Noml. 

100 Noml, 


Provision against loss on G P. Notes. Us 2,0i30. 
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Commercial Buildings, Clive Street, 
Calcutta- Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized, issued and subscribed 
— Es. 8,00,000 divided into 1,600 shares of 
Es. 500' each fully paid up. AccounLs made 
up half-yearly for periods ending June and 
December. 

The Companybs property consists of the 


Howrah dock, which is leased to Messrs. 
Macldnnoii, Mackenzie & Co. 

The position of llie Company, as sliown In 
the accounts for 1he half-year ending 
J)e{‘e'mi,er, Ddll, was as iollons: — Capital, 
Es. 8,00,000. Expenditure on block, Es, 
< ,01,853. Ciirrent liabilities, iiicJuding 
amount set aside for dividend, Es. 19,568, 
anaiiist liquid assets, Es. rjU,911. 


HOWRAH FLOUR MILLB G0«, LD. 
Gone into voluntary liquidation. 


HOWRAH OIL MILLS CO., LO. 

Eegistered 1896. Directors — J. S. Brodle, 
Esq.; G. E. Marhu, Esq. ilanagdiig 
Agents — Messrs. Andrew Yule & Co., 8, 
Clive Eow, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorised, issued and subscribed 
— Es, 3,00,000 in 30,000 shares of Es. 10 
each fully paid up. 

The caj)ital was increased to its 
present figure by issuiiqg 20,000 fully paid- 
up shares as free bonus to the existing share- 


holders ill proportion of cwo new shares for 
every one old share, ranking for dividend 
from 1st October, 193 7. Accounts made up 
lialf-yearly for j)eriods ending June and 
December. 

The pcsition of the Company, as shown in 
the accounts for the half-year ending 31st 
I)eceni])er, 1939, ivas as follows: — C’apital, 
Es. 3.00,000. ISfot expenditure on block, 
deducting depreciation, Es. 39,891. Cur- 
lent liabilities, Es. 6,28,677, against liquid 
assets, Es. 10,31,247. 


ANALYSIS OF WORKING. 


Year ending Dec, . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Gross profit of year 

—2,324 

32.467 

19,157 

39.863 

28,035 

35,942 

98,811 

3.25,373 

4,04.701 

96,967 

Amount set aside 








2,180 

2,075 

for depreciation . 


13,799 

8,000 

16,925 

10,000 

15,000 

40,597 

1,133 

Amount set aside 











for Reserve . . 




9,337 


3,000 

15.000 

Nil 

1.00,000 


Dividend . . . , 

mi 

10.000 

12,500 

20,000 

20.000 1 

20,000 

45,000 

1,35,000 1 

3, 00, COO 

t.20,000 

Rate per cent, per 
annum ..... 

10 

i 12| 

20 

20 

20 

45(a) 

mm 

100 

49 

Balance carried 
forward .... 

-10,466 

1,453 

j 3.352 

14,709 

2.744 

3,788 

3,564 

33,140 

44,588 

42.461 

Highest and lowest 
price of shares 

71-51 

10i-5| 

i 131-71 

19-14 

211-17 

211-21 

501-20 

167-45^ 

81-25 

55-40* 


(a) 20% Dividend. 25% Bonus. 

(fe) 20% Dividend and 50% Bonus on 10.000 shares for the 1st six months, and 100 

30,000 shares 5 p^r share on 10,000 original shares and T?s. 2-8 per share on 20,000 new shares for 2nd period. 

Reserve Fund, Bs. 1.00,000. 


20 


30G 


MISOELLANE<JU\S COMJAiNIES. 


HUME PIPE ANO CONCRETE 
CONSTRUCTiON CO. (INOIA), LD» 

Kegistererl 1919. Jliiedors—W. A. \\911s, 
Efcsq, ; Sir Clias. Cleveland; il. h\ Yeoman, 
It. Ij. Afa^oii, E.sq. ; J. Madeii, Esq. 
Secretaries — Slessrs. Ilowesoii Bros., Ld., 
32, Dallioiisie Scjiiaie, Calciitia. Auditors — ■ 
Messrs. Meiigeiis, Peat A Co, 


Capital aiiiliorised, Its. 50,00,009,, 
Capital issued and siiLscribed, Es. 05,00,000 
ill o5(),0'0i0' sliures of Its. ] 0' eacli paid np. 

Tlie Company was formed to manuiactiire 
leinforced cement, concrete pipes, (adninns, 
girders, blocks and oilier kindred objects. 

Tlie bigliest and lowest price of shares dur- 
ing tbc year under I'eview was Es, 20 and 
Its. 15, respectively. 


INDIA GENERAL NAVIGATION AND 
RAILWAY GO., LD. 

Registered in London in 1899. (Origin- 
allv" India General Steam Navigation Com- 
pan^q Limited, registered in India in 1844.) 
Dire(dors — A. Sumson, Escp; C. 0. lul- 
burn, Esq. Eecrotaries — Ivil1)xirn Brown & 
Co., Orieni House, Sew Broad Street, 
London, E. C. Mana ging Agents in 
India-- -Messrs. Kilbnrn & (V?., Eairlie 
Place , Calcii t i a. And i tors — Messrs . W . 
A. Browne & Co*, London; Messrs. 
Lovelock and Lewes and Meissrs. Meugens, 
Peat & Co., Calcutta. 

Capital autboriised — £1,000,000 in 06,607 
Ordinary shares and 33,333 5 per cent. 


cumulative Preference shares of £10 each. 
Capital issued and subscribed — £491,680 in 
49,168 Ordinary’' shares of £10 each and 
£244,030 in 24,403 5 per cent, cumulative 
Preference shai’es ol £10 each, canwing’ pre- 
ferential claim to repayment of (kqiital. 
Debenture capital — Rs. 50,00,000, Rs, 
30,00,000 6 per cent, debentuies of Es. 500 
each, issued in 1915, repayable on 1st Julj^ 
1945, of which Rs. 20,25,000 issued. In- 
terest paxmble on 1st January and 
1st July and Rs. 20,00,000 4 per cent. 
(Railway) debentures oE Rs. 1,000 each, 
issued in 1896 and repayable in 1927, xvith 
option of repa3rment on 6 months’ notice 
after 1st April 1914. Interest pa37'able on 
Jst April and 1st October. Accounts made 


ANALYSIS OF WOEKING. 
STATEMS3NT 1. 


Year ending Dec, 

1910 

1911 

1912 

t 

• 1913 

1914 

1915 

1916 

' 1917 

1918 

1919 

Ket earnings of 

Ks. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 

Bs. 


Bs. 

Es. 

aeefc 

U n a p p r 0 p r i a - 

19,66,236 

19,99,188 

22,69,538 

29,41,416 

17.07.438 

86,66,936 

28,06,120 

24.82,788 

36,65,698 i 27,88,7^ 

ted eommi’ssion . 
Net railway earn- 

46,720 

49.383 

60.758 

69.014 

72,825 

17,733 

67,725 

82,561 

85,864 

84,31 

ings 

Kiscollaneons re- 

2,08.025 

2,17,944 

2.18,234 

2,36.056 

2,98,269 

2.99.077 

3,38,302 

3,59.430 

3,61,337 

4,25,2^ 

ceipts 

rotal receipts . . 
Bp'bentnre interest 

9,928 

22,20,909 

32,103 

22.98,618 

25.730 

25,72.260 

12,417 

52,68.905 

6.482 

20.86,014 

6,713 

29.20.^169 

7,074 

32,18,222 

9,630 

29.34,499 

59,641 

41,62,441 

1,10,75 

34,09,06 

and charges , . 
Interest on tetn- 

1,70,800 

1,70,800 

1,70,800 ' 1,70.800 

1,70,800 

1.76.225 

1,85,274 

1,86,250 

1,84,885 

IMM 

porary loans . . 
Compensation 





28,785 

98,304 

1,41,758 

71,223 




claims and salv- 











age ...... 

Contribntion t o 

28.067 

36,072 

50.196 1 14.672 

I 24,310 

52,155 I 

j 68,036 

17,860 

16,541 


Provident fund . 
Indian Income-tax 
Managing 4pfent6’ 

20,000 1 
24.046 

! 

22,964 

24.157 

50,000 

32,694 

45,000 

52,653 

15,000 

16,003 

. 26,000 
77,339 

' 27,000 

88,499 

52,576 ; 
1.54.150 

56,425 

1,82,029 

66,01 

3,04,7^ 

commission . . . 

j S|I,605 

66,003 j 

73,738 

1.10,817 

44,729 

74,40? 

84,276 

93,766 

1,57.834 

1.58,17 

Net receipts of 
year 

It 19,23 391 
! £ 
*28.226 

19,89.622 

£ 

! 132.642 

25,72.260 

£ 

m,484 

28.64.963 

£ 

190.997 

17,86,387 

£ 

119,026 

24,17,034 

£ 

161,136 

26,33,378 

£ 

175,568 

23,58,673 

£ 

157,245 

1 36,64,727 

1 £ 
237,648 

17,08,53 

£ 

155, Of 



" ■ 
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up Y(3arlj lor period eiuliiig* December and 
dividends declared a I meeting of sbare- 
liolders in May. An ad-interini dividend 
is usually paid in Kovaniber. 

Tlie India General SI earn Navigation Com- 
pany was formed in 1844 with tiie object of 
Indldiag* a. Heel oi river steamers for t.be 
transport of passengers and mercbandise be- 
tween Calcutia and l.he various parts of Ben- 
gal and Assam. Tlie ru'igiual capita] of llie 
(A)mpany vas lis. '20,110,00(1 and l)y 1881 the 
(*apiial was iucrea.sM to Ms. 44,00,000, 
the Com]KXiiy possessing* a fleet of 32 steamers 
a ggrega ting* >l , ( tSl } li orse-]iov.-or a u d 51 
fiats wiii) a total ionhage of 26,492 ions. 
In 1SS4 Its. 11,00,000, out of un- 
divided profits, was capitalised and 
issued to shareholders in the form of bonus 
shares, thus raising the capital to Rs. 
55,00,000. In 1886, the Inland Elotilla 
Company’s fleet v/as purchased and 
file capital was raised to Es. 70.74,400. 
In 1890 one-tliird of the paid-up 


capital, r/:., Rs. 2'v)8,000, was con- 
verted into Prefereiice capital and issued 
in the form of C per cent. Preference 
shares of Es. 100 each, and the balance of 
Es. 47,16,300’ in Ordinary shares of Es. 100 
each. In 1895 additional 9,256 Ordinary 
shares were issued, raising the paid-up capi- 
tal to Es. 80,00,000. In 1897 the fleet of the 
Bengal Centra] Elotilla Company was taken 
over iii conjunction wdili the River Steam 
Navigation Company. To provide the 
funds for this purchase, the capital was 
raised to Es. 98,08,600 by the issue of 
12,215 additional Ordinary ami 5,871 addi- 
tional Prefeivnee shares. 

In 1896 under a working arrangement 
with the Eastern Bengal State Railway 
the Company undertook the construction 
of an extension of the Dacca-Mymen- 
singh metre-gauge railway throiigli 
JamaI])ore to tlie banks of ilie Brahmaputra 
at Jagannaihganj, a distance of 55.22 miles. 
The line svas opened for traflSc throughout 


ANALYSIS OF WOKKING. 


STATEMENT II. 


Year epdinG* Bee. , 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Net receipts in In- 

£ 1 

£ 

£ 

£ 

£ i 

£ 

£ 

£ 

£ 

£ 

dia 

128.226 . 

152.642 

147,520 

190,998 

119,026 

161,136 

175,658 

157.24*^ 

237,648 

244,611 

Home charges - . 
Interest, discount 

3,303 

3,446 

5,537 

3,489 

3,542 

3,691 

3,893 

4,358 

5,303 

5.479 

and commission . 

3,662 

2,130 

2,012 

1,708 

6,793 

7,282 

5,174 




lU‘P»'ociat!uii . . ^ 

English Income- ; 

65.090 

65,055 

60,949 

60.336 

64.18b 

72;831 

77,018 

69,684 

66,781 

8^553 

tax 

2.366 

2,211 

4,458 

7,500 

3,500 

11.600 

16,800 

15,000 

36.000 

31,000 

Net profit of year . 
Percentage of net 
profit on share 

53,775 I 

59,272 

77,046 

118,880 

41,974 

65,739 

72,686 

65,767 

139,462 

124,928 

capital ... 

Net profit ineiud- , 
ing balance from 

7.3 i 

8.04 

10.47 

16.09 

5.7 

8.9 

9.8 

8.9 

18.9 

16.9 

previous year . . 
Amount set aside , 
for general re- 

65.942 ' 

66,429 i 

87,737 

j 1,34,427 

61,038 i 

i 

' 81.017 

92.476 

90.494 

165,948 

153,533 

serve .... 

Dividend at 5 per 
cent, on Prefer- 

12,000 ^ 

14,035 j 

25,071 

! 63.828 

! 

4,067 

7,941 

120 


14,095 

20,000 

ence shares ... 
Dividend on Ordin- 

12,201 1 

12,202 1 

12,202 

i 

12.201 

12,201 

J 12,201 

12,201 

12,201 

12,201 

12,201 

ary shares . . . 
Eate per cent, per < 

24,584 , 

29,601 

34,418 

39,336 

29.501 

i 39,334 

39,334 

39,334 

49,168 

49,168 

annum ...... 

Balance carried 

5 ! 


7 

8 f 

6 

: 8 ' 

8 

8 

10 

10 

forward . . . . i 
Highest and lowest i 
price of ordinary 

7,157 j 

10,691 

16,047 

19,063 

15,279 

1 18,790 

1 

24,727 

26,485 

28.604 

25,595 

shares at Calcutta j 

i 

! 

1 

98-90 

j 

103-100 

142^-128 

1 


156-133 

! 186445 

t 

I 

186-140 

169455 

169-155 

205455 


Oencral and Special Beeervo. £215,000 
Debcn'tiire Sinlcing Fiinrl, £25,725. 
B^esei’Ye for Fleet Eeplaeement, £178,495 
Insssuranoe Keserve, £90,000. 
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ill 1899. (ioveiiimeiii retain certain '.pur- 
chase rights. 

In March 1899 tlie capital of the Com- 
pany was convericd on a sterling basis and 
tile headquarters tinnslerred to London. 

On the conversion of the Company 
to a stej'liiig buvsis tlie capital was in- 
creased by Es. 12,26,000 by the capitali- 
zation of the amounts standing at the credit 
of the various reserves, each shareholder re- 
ceiving three <£10 sliares for every 4 shares 
of Es. 100 held in the old Company, the 
interest on the Erefei'ence shares heiiig 


reduced at the same lime from 6 per cent, 
to 5 per cent. 

The Coinjainy lias a wuiHng agreeiuenl 
with the Eiver Steamship and ilie Beiigal- 
Assam Steamship companies. 

I’he position ot the Company as disclosed 
by the accounts for the year ending Be- 
cemher, 1919, was as follows Capital, in- 
(diiding de])eiitiires, £1,138,210. Net expen- 
diture on bio k, inclusive ol the Mune^ siiigh 
Eailway, £1.218,275. Current liabilities . 
including amount set aside for dividend 
£501,349, against liquid assets, £959,107, 


THE IHOIAN ALUMIHIUM CO., LD. 

Eegistered 1901. Dii’eeiorvS — h\ Chailer- 
toii, Esq.; P. W. Partridge, Esq.; T. W. 
Barton , Jlsq. Socre Uiry — E. Combridge, 
Esq., 32, Triplicane High Boacl, Madras, 
ikiiclitors — Messrs. Fiaser and Ecss. 

Capital authorized — ^Es. 10,00,000 in 
10,000 shares of Es. 100 each. Capital 
issued and 8ubscri])ed Es. 5,09,925 in 6,799 
shares of Es, 100 each reduced to Es. 75, 
each fully paid up. Accounts made up 
yearly for jieriod ending 30ih September. 

Owing to the restrictions of imports and 
exports of aluminium to and from India the 
output of the Factory has been curtailed. 
However, the Company have procured 
supplies of various metals, including a small 
quantity of aluminium, in India and has con- 


s(V|noii11y been able to eontiiiue work on a 
reduced scale with a satisfactory result. 

Tl^e position of llie Company, as shown in 
the accounts for period ending 30th Septem- 
ber, 1919, was as follows: — Capital, Es. 
5,10,235. Net expenditure on block, includ- 
ing Preliminary Exj^enses, Es. 1,38,095 
fhirrent liabiliiies, bududiv.g ainoxint set 
aside for dividend. Es. 1,09,792, against 
liquid assets, Es. 6,19,183. 


ANALYSTS OP WOEKING. 


Year ending September 

1 1917 

191S 

1919 

40,487 


Er 

Net Profit of year . . . 

60.180 

30,090 

Dividend , 

67,990 

1,01,985 

67,990 

Dividend rate pe^* eenl. 
per annum 

10 

20 

10 

Balance carried forward . 

[ 1.21,554 

76,150 

32,261 


Bt‘sorve Funds, Ris. 1, CO, 000. 
Provision for had and douhtfiil dohts, Ea. 5,0C0. 


THE INDIAN BLEACHING, DYEING 
AND PRINTING WORKS, LD. 

Directors — Siji SussooU' Da rid, Bart. ; Jain- 
.setji Ardaseer Wadia, Esc).; Malrrmedlilioy 
CJurrimbhoy, Esq.; Hoii'hle Sir Faznlhlioy 
Currim'b'hoy, Kt. ; Sir Jumset jce Jejeebtioy, 
Bart. ; F. F. Diiwliaw, Evsq. Managijig 
Agents — Messrs. CuminPhoy Ebrahim and 
8(*ns, Idd,, .le37, Esplanade Icoad, Fort. 
B om bay . Aud i tors*— Messrs . Rti stem j i 
Modi and Damania. 


Oapi fa 1 a u th ori sed — Es . 18,00, 000 . 

Capital issued and subscribed — Es. 
12,00,000 in 12,000 shares of Es. 100 each 
fullj^ paid up. In addition the Company 
has a debenture loan to the extent of 
Es. 6,00,000, redeemable 28th June, 1916. 
This is renewed for a further period of 7 
years bearing; interest at 6| per cent, per 
annum. Accounts made up yearly to 31st 
December. 

The position of the Company, as disclosed 
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IB the accounts for period ending’ December 31,13,755. Ciment liabilities inclading 
1918, ^vas as follows ; "--Capital iiieludiug amouid set aUde lor di'^, jdeud, Rs. 
debentures, Rs. 38.00,009, Net expenditure 18,49,80cS against liquid assets, Es. 
on block alter deducting depreciation, Es. 3i^\95,02S 



THE INDIAN CEMENT CO., LD. 

Eegistered 1912. Directors — Six D. J. 
Tata, Ivt. ; the llon’ble Mr. Labubhai 
Saiiialduss, c.i.e.; the Hon'ble Mr. Piir- 
sliotamdas Thakiirdas; E. D. Tata, Esq.; 
H. P. Gibbs, E.sq.; A. J. Billimoria, 
Esq.; N. B. Saklatwalia, Esq.; J. 13. Linn, 
Esq. ; tT. M. Bliabha, Esq. Managing Agents 
Messrs. Tata Sons, Ltd., Navsari Buildings, 
Nos. 2 and 2A, Hornby Enad, Fort, Bombay. 
Auditors — Me.ssrs. K. S. Avar & Co. and 
S. B. Ih'llinioria & Co. 

Capital authorised — Es. 60,00,000 in 
24,00t) shares of Es. 250 each. Capital 
issued — Es. 38,00,000. Capital siibscrihed 
— Es. 19,00,000' in 7,600 shares of II s. 250 
each fully paid up and Es, j J3 730 in 7.582 
shaies of Es. 250 on which lU. 16 is called 
up. In addition the Conipaiiy has issued 
debentures to the extent of Es. 30.000 in 
200 dcheiiiures of Es. 500 each. Accounts 
made up yearly to 31st December. 

The Company was formed to manufactur'e 
cement, which was started by the end of 
1914. Extension of the existing eemenl 
works has been planned and the work for 
the installation of a rotary kiln plant is in 
hand. 

During 1919, the capital of the Company 
was raised to its present figures by the issue 
of 7,600 new shares of the uomiual value of 
Es. 250 each at a premium of Es. 150 each. 
This increase of capital was necessitated 


(uviiig to a change in tlie method of the 
mauufaeliii’e of cemeul by the adoption of 
wet process as also owiiig to this Com- 
pany ha^ing taken up the huger portion of 
the capital of the Gwalior Cement Co., Ltd., 
of uhicli they are the ii an aging xigents. 

The posiiion of the Company, as shown in 
the accounts for period ending December, 
3919, was as follows: — Capital including 
Debentures, Es. 21,13,730'. Expenditure on 
Bl ock in cl ucl i n g Brel i m i 1 1 ary exi ven ses , 
written off Es. 17,62,560. Current liabilities 
including amount set aside for dividend. Es. 
3 , 88 , 573 ; against liquid a.^sets, Es. 22 ;23;006. 

ANALYSIS OF WORKING. 

i Dec. 1917' Deo. 1918 j 060.1919 

' Jito. Jih. , ikte. 

IVlaniifactariiis,’ Pro- 1 | 

fit ' 2,74.343 4,15,412 j 6.82,787 

Miscellaneous re- ’ 1 

eeipts .... 1 20,929 19,651 ; 20,751 

Gfcijoral ( .lar^os . ^ 33,022 29,114 ' 44,785 

Jnsco. Law & other i 

Oharsfos . . . . i 4,579 5,759 , 62,564 

Agents’ Commission i 
end Auditors and j i 

nirectors' Foes . 28,492 42,990 1 64,688 

Net Profit .... I 2,14,964 3,57,199 5,31,601 

Preliminary Expcn- j 

ses written off . 25,586 20,003 20,000 

Depreciation . . 70,000 1,60,000 1,99.037 

DiTKlend .... 1,14,000 1,52,000 2,66,000 

Dividend rate per ; 

rent ner aTinnm . 6 | 8 14 

Balance earned for- 

wnT.fl i 5,577 50,576 17,141 

Hijrhest and lowest I 

price of sliares . 1 830-350 

Depreciation Fund, Rs. 3,10 <ino. 

Premimn on shares. Ps 11,37,300. 

Provident Fund, Rg 18,822. 

Provision for Ineome-tast, Rs. 50,000 
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INDIAN GALVANIZING GO., LD. 

Eegistered 1913. Directors— A. N. Stnaii, 
Esq . ; A. Eiiiney, Esq. ; H. M. Giveii-Wilsoii, 
Esq. _ Managing Agents— Messrs. Balmer 
Lawrie & Co., 103, Clive Street, Calciittu. 
Auditors— Messrs. Meugens, Peat & Co. 

Capita] aiitliorised— Es. 16,00,000 in 
150,000 sliares ot 11s. 10' eacO, Capital 
issued ^and subscribed — Es. 7,50,000-, of 
wliicli 00,000 sliaies are tully paid iio and 
00,000^ sliares ol Es. 10 eacL. on vliicix 
Es. 2-8 only lias been called up. Accounts 
made up yearly for ])eriod ending December. 

lite Company s capital was iiieroased to 
Es. 6,00,000 by the issue ot 30,000 aadi- 
iioiuil shares of Es. 10 each. Tlie nominal 
.capital was turtlior increasiHl in September, 


1919, to its present figure by tlie creation of 
90,000 additional sbaies'. ot Es. 10 each. 
Sixty tliousand of these shares ueie ottered 
io the existing si lareh elders at a premiiuii 
of Es. 2-8 per share with a tij'st call ot 
Es. 2-S. 

The Goiiipaiiy, whieli is situated at 9S, 
Garden Eeacli Eoad, Kidderpore, was 
formed to manufacture hardware, galvanized 
articles of all descriptions and general 
galvanizing. 

The position ot the Company, as revealed 
in the accounts for the half-year ending 
Decern ber, 1919, w a s a s i ol 1 o ws : — - Capii al, 
E.s. 7., 01, Oil. Net exjienditure on bh^ek 
after deducting depreciation, Es. 72,123. 
Curiunt liabililies, Es. 99,873 against 
liquid assets, Es. 8,49,591. 


AXALYSIS OF WORKING. 


rear ondins 

Ppoat on inauiUaeOiro . 
M ihc^enaiieoiis ciiari?eo 
Depreciation . . . . 

Cbaro'es Ueneral, etc. . . 

Estabiishineiit . , . . 

Rent and Taxes . . . . 

Dividend rate per cent. 

per annnm 

nalanco carried forward 
Iliirhest and lowent price 
si lares 


Dee. 1916 
IJs. 
33,624 
9,743 
5,351 
4,514 
17,709 
1,938 


Dec 1917 i Dec. 1918 

Ub I Rs. 

92,610 i 1,39,653 

10,681 , 

8.976 I 17,39? 

7,017 ; 23,381 

17,532 ' 30,946 

1,892 i 6.151 


'"43,271 : 


3,248 I 
3.7*3 ' 


20 

5,S2i 


34-15 


Dec. 1919 
Rs. 

1.15.73G 

15,683 

8,081 

25,660 

43,167 

2,045 

T 

204 

26-151 


. ■Kesor^c, Us. 1,20,026. 

JiS. i4,o04 drawn irom the Reserve utilized in 
payment of dirjdend. 


THE INDIAN GLACE KIDS, LD. 

Registered 1919. Birectovs— lU.ii’tle Mr. 
Lallubliai Sainaldasi; Rai Boikuiiia Nfitli 
Sen Ealiadur; Sir Leva Prasad Rarvadi- 
eary; N. S. Bayanker, Esq.; N. R. I. 
Chari, Esq.: ,ToUn M. Gregory, Esq, 
Managing Agents— Messrs. Chari and Co., 
Ltd., 2, Lyons Range, Calcutta. Auditors 


Messrs. Batlil)oy and Puroliit, Bonibay. 

Capital-Rs. 50,00,000 in sluires of Es. 10 
ouch. 

The Company was formed with the 
object of coureriing larv goat skins into 
glace kids and to accomidisb this a lar<re 
tannery, equipped wiili all the latest 
appliances, liaTing a capacity oi 000 dmien 
sinus per diem, is being started. 


INDIAN IRON AND STEEL CO., LD. A. Cochran Esn r w i? i . ^ 

Registered lltb Mstrob, 1918. Directors— PfoiPble Mr. J H Pattinswr^^Vra’ 

1 . Biandt, Lsq. ; 0. A. Jone,s, Esq. ; Hastings Rtreot, Calcutta. Auditors— 
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Messrs. Meiigciis, Pout & Co. 

Capital aiitlLorised .uaxd issued — Us. 
d, 00, 00, 000 ii) 000,000 sliares of Es. 100 
eaeli. Capital siibs{‘ii])ed — JCs. 1,00,50,000, 
of wlii(di Es. 1(000,000 iu 10,000 sJiaies of 
Es. 100 eaeli, fully paid up; Es. 1,19,00,000 
in 140,000 sliares of Es. lOO^ cuich on whieli 
Es. 85 pei^ sliare culled u]« and Es, 07,50,000 
in 150,000 sliares of Es. ElO eacli on wliieli 
Es. 25 per sliare eallet! up. AcKsmnls made 
up yearly to 31st Mairli. 

In an Extraordinary Ceneral Meeting held 
on tlie 28tli January, 1920, the aiitliorised 
capital of the Company was increased by the 
cieaiion of a further 1,50,000 ordinal y shares 
of Es. 100 each. The new shares were offered 
for subscription at pai* to ilie shureholdei's 
as on the 19th day of Eel)ruary, 1920, in the 
proportion ot one new share for every one 
old shaie held hy ihcju. 

The Company has been formed for the 
purpose of esiiablisliing* and carrying the 
business of miningy iron ore, manufactur- 


ing aril selling pig iron, manganese ore, 
feiTO-uuinganese. easting iron and steel 
and their bye-proclucts and generally to 
carry on the business of iron and steel manu- 
factures and other kindred business. 

The Company lias acquired two valuable 
mining leases for iron ore from the Govern- 
ment of India, extending* over areas oi 
G.20 and 3.50 square miles in tlie Singh- 
bbiim District. 

It is the in lent ion of the Company at first 
to produce pig iron and ferro-nianganese. 

It is estimuied that each of the two 
furnaces will be ea])able of producing 
110,000 Ions of pig iron or 73,000 tons of 
feiTO-manganese and that the erection of 
buildings will take t^vU) years, and lliat the 
works should start producing pig iron by the 
end of the third year. 

The liighest and lowest price of shares 
during the year under review was E;s. G7 
prom, and Es. 2 prem. respectively. 


THE 

INDIAN STANDARD WAGON CO., LO. 

.Eegistered 1918. Directoi's — 0. A. Carr, 
Esq.; T. E. T. Cpton, Esq.; A. Cochran, 
Esq,; C, B. Chartres, Esq. Managing 
Agents — Messrs, Burn & Co., 7, Bastings 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital aulliorij^ed and issued Es. 
00,00,000 in 40,000 Ordinal^ shares ot E-s. 
100 eaeli and 20,000 7 jier cent, cumulative 
Preference Shares of Its. 100 each. The Pre- 
ference Shares eaiu*y a fixed cumulative divi- 
dend at the rate of 7 per cent, per annum on. 
the capital for the time being paid up and 
rank both as regards dividend and capital 
in priority to ihe Ordinary shares, but 


without any further right io participale in 
])rofits or assets. (Japital suliscribed 
Its. 2)6,00,000 iu 40,000 (Jidinaiy Shares of 
Es. 100 each on w'bich Es. 90 ludled up and 
EiSi. 2,00,000 Pretm*euce Shares of Es. I0(t 
eai'h on wliich Es. 10 only has been called 
up. Accounts made up \ea 3 ly io 31st 
March. 

The Company was formed willi a 
view to establishing and carj*yiiig" on in 
India the business of maiiufaciuring and 
selling Eailuay Eolliug Stock of all kinds, 
fittings for the same, steel castings, and 
all the various engineering requirements 
of Eailways and other kindred business. 

The highest and lowest price of 'shares 
daring the year under reAue^v was Es. 60 
prem, and Ee. 1 prem. respectiA^idy. 


INDIAN WOOD PRODUCTS CO., LD. C. A. Carr, Esq. ; A. B. Mma, Esq. Manage 
Eegistered 1919. DirectoivS — W. 0. Agents— Messrs. Gillanders, Arbuthnot. 

Graziebrook, Esq.; A. dL\.. Willis, Esq.; & Co., Clh^e Buildings, CliA'e Streek 
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Auditors — Messrs. Meugcus, 


Calcutta. 

Eeat & Co. 

Capital aiitliorised— Rs. 15,00.000 in 
simes ol its J(; eacu. (,'apilal issued oud 
subscnbed-Hs. 12,00,000 iu 120,000 share.s 
of Its. 10 each, ot which 22,500 shares are 
fully paid up and 97,500 shares are paid up 
io the extent or Rs. 7-8 per .share. Aocounls 
(>L(*seci to oOtli 

Ilie Coin])cUiy A\’as foiBiied to take orer 
liie jiew prci-e.ss tor prodiiciag ciilcL and 


kailia dibcoiered by Mr. A. H. Mirza at 
ilie Indo-Pritisli Commerce Co. and ivorked 
by bim at liamnagar in tlie United 
■Miices. Cntcli is used loi' dyeing*, tanning* 
ond is tlie best preservative tor fishing* nets, 
i^lie ciiief produce Jias hitherto been Uunna. 
Katlia is. used by every eater of ^’pan ” and 
is present maLiiufactured by very kntclia 
methods. The Company’s new process 
increases the extracts from the vood and is 
much purer. 


f MDIA TANMERIESj LO, 
Registered 1918. Directors— B. A White 
^sq.; T E. T. Uplou, Esq.; C. A. Can-; 
lisq. Managing Agents—Me.s.srs. Bird & 
l-o.,_CIiarlered Bank j’.uildings, Calcutta 
Auditors— Messrs. Loyelock and Lewes. 

_ apital [ssned and subseiibed 

— Rs. 10.00,000, in 100,000 sliares of Rs. 10 

^<^eouiits nnide up 
iuiJf-j earlj- March and iSeptemher. 

The Tannery is situated on Hide Road, 
Ividdeipore. It [irodiices both vegetable 
and chrome leather from cow and hufl'aJo 
liiiies, sheep, goat and crocodile skins, cures 
deer, bear, tiger skins, etc., with hair on’, 
i^steusions aro now in ])rogr(>ss ,and will in- 
crease Its cupaciry Io 40,000 hides per 
mouth, Imli ),y chrome and half bv vege- 
table. Currying and finishing shops are 
equipped with oJl the latest appliances. 

pni'chaserl the Govern- 

S '"f ^‘illah- 

Ofit hM loi'o working from 

^5n\’ • Present a capacity 

m .oO hides per day. It has also entered 
mto an agreement with the BeuoM 

fioU ^ Eulderporo which will he 
financed hv a separ.ite prirate company 


luimed The India Leather and Manufactur- 
ing Co., Ltd. The Company will siil)scribe 
half the capital acc|uired. 

^ The iJosition of tlie Company as shown 
tU'Cf'uints foi* tho licit-year ending 
;Mar(‘li, 1920, was as follows: — Capital, 
lis. 10,00,000. 'Net expenditure on block, 
less depreciation, ExS. 8,47,884. Current 

Bs^^ LVA> TM against liquid assets, 

ANALYSIS on WOniCING . 


J’eriod ending* . . 

Piirchnsos and 
ma nnf aetii ring 
ehyensed, etc. 

.... 

fc»tock 

Profit of year , * 
ilanaging Ag:ents' 
Commission Ai-' 
Iowan ee, Interest 
Directors’ Pees. 

etc 

Depreciation ] 

Net Profit of year 
Dividend Kate per 
cent, per annnrri 
naiance carried 
forward .... 
Highest and low^est 
price of shar-s in 
calendar year 


'Sept. 1919 
Es. 


1.28,672 

68,669 

4,13,599 

12.087 


11,375 

645 

77 


2.559 

23-132 


Mar. 1920 
Es. 


6,47,219 

58.585 

10,16,388 

16.150 


18,307 

6,310 

-9,461 


-6,902 


15J-12 


Suspense Account, Es. 2,50,082. 


JNDO BURMA TIN OORPORATION, LD. 

Registered 1919. B^ctors-A. (I F 
■ITowes^ F,q.. H. Edwards, !]«„ ; 

b^nd, K.(..I.E., K.B.E.; C. A. Carr, Es(, ■ 


R- L. Mason, Esq. Managing Agents — 
Messrs. Howeson Bros., Ltd., 32, Balhousie 
Square, Calcutta. Auditors— Messrs 

Meugens, Peat & Co. 

Capital authorized— Rs. 45,00,000. Capital 
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issued and subscribed — Rs. 27,50,000 iu 
275,000 shares of Es. 10 eacli fuily paid up. 
Accounts closed yetirly io 30t1i April. 

The Ooiiipaiiy was ioriiied for ihe i)urpose 
of taking over and working eeriaiu two con- 
cessions in the Tavoy disirict of Euiaiia. 
The plani purchased included five dredgers, 
one of which was already working on the 


concessions, while the other four were situat- 
ed at JN'ryit Kyina in Northern Burma. The 
two largest of tliese dredgers were dis- 
mantled and transported to ihe Company’s 
concessions in 1919 and tlieir reconstruction 
immediately iiut in hand. These dredgers 
will be in commission in the course of 
current year 


KALYANPUR LIME WORKS, LD. 

Registered February, 1914. Directors — 
Sir R. N. Mookerjee, k.c.i.e.; Arthur 
Hinds, Esq.; Oswald Martin, Esq. Manag- 
ing Agents — Messrs. Martin & Go., 6 & 7, 
Clive Street, Calcntia. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorised — Rs, 0,00,000; capital 
issued and paid up — Rs. 1,07,360 in 40,730 
shares of Es. 10 each. Accounts made up 
half-yearly, March and September. 

The lime properly of the Company is 


situated at Banjari and kilns at Dehri in 
the Siiahabad disirict, containing 13 kilns. 
The area is about 058 biggahs. The Com- 
pany has acquired also the Lime Works and 
business of the Sone Stone and Lime Works. 

The position of the Company, as shown 
in the accounts for year ending March, 1920 
vras as follows: — Capital, Rs. 4, 07, 360, Net 
expenditure on block, inclusive of goodwill 
written off, Es. 3,39,611. Current liabili- 
ties, including amount set aside for divi- 
dend, Rs. 1,25,223, against liquid assets, 
Rs. 2,50,280. 


ANALYSIS or WOEICING 


Year eadiug’ 


Manufactiiring Profit . . 
Income-tax, Interest, Law 

Charges, etc 

Managing Agents* Commis- 
sion 

Depreciation 

Net profit of year .... 

Kesorve Fund 

Dividend 

Dnideiid rate per cent, per 

annum 

Balance carried foiward . . 
Highest and lowest price of 
shares 


Sept. 1917 

Sept. 1918 

Sept. 1919 

Mar. 1920t 

Rs. 

Es. 

Es, 

Es. 

41,923 

1,00,924 i 

1.58,503 

74,476 

3,552 

10,605 1 

26,880 

8,766 

14,590 

26,604 

8.092 

1 12,852 

1,282 

29,646=^ 

1 39,7iS(o) 

i 7,149 

23,164 

42,793 

84,276 

! 45,922 

5,000 ' 

7,530 



16,618 

30,652 

! ”61,104 

1 

' ”30,552 

5 

16 

1 15 

15 

1,546 

3,765 

1 26,938 

; 42,308 


22.2-162 

; 261-16 

; 22491 


Ueseiwe Fund, Es. 15,000. 

* Includes goodwill written off. Es. 25,92^1. 

{a) Includes jyoodwill written off. Es 30,000. 
t Accounts shown for six months ended March, 1920. 


KANCRA VALLEY SLATE CO., LD. 

Registered 1868. Directors — W. Mnix 
Masson, Esq,; E. S. L. Morton, Esq., 
Lahore . Auditors — M essrs . N eison , Dig- 
nasse & Co. 

Capital authorized, issued and paid up — 


Rs. 1,20,000 in 1,200 shares of Rs. 100 each. 
Accounts made up yearly for period ending 
June. 

The Compau}^ was started in 1868 to work 
wslate quarries at Kanyara in the Kangra 
Yallev and Rewari, some sixty miles south 
of Delhi on the Rajputana-Malwa Railway. 
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Quarries were also started in Dalliousie, but 
these were eventually abandoned as unpro- 
fitable on tlie expiiy of the original lease in 
1S02. Tlie properties at Kanyara and 
Eewari are lielcl under leases in perpetuit^^ 
The position of tlie Company, as shown 


in the accounts for the year ending JiiJie, 
1919, w^as as follows: — Capital, Its. 1,20,000, 
Expenditure on block, less depreciation, Es. 
1/J’8,T41. (^a^rent liabilities, ineliidiiig 
amount set aside for dividend, Ihn 39,473, 
against liquid as>sets, Rs. 1,45,028. 


ANALYSIS OF WOBKING. 


Year ending* June 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Es. 

Rs. 

Ks. 

Ks. 

Es. 

Net profit of year . 

25,099 

20,675 

35.112 

36,467 

35,635 

36,383 

30,006 

26,983 

47.891 

43,120 

Amount set aside 

113 










for depreciation . 





13,500 



6,550 

6,00 

Amount set aside 




10,000 







for Eeservo . . 



5,000 

7,500 





7,500 

5,00 

Dividend liqiializa- 




10,000 

7,500 






tion Fund . . .. • 

. ... 







2,500 


Bonus to establish- i 

1,300 


2,024 

2,100 

2,300 




1 


ment j 


2,300 

1 2,300 

1,200 

1 2.600 

2,600 

Dividend . . . . ; 

i 25,200 

“21,600 

26,400 

26,400 

26,400 

26,400 

1 26,400 

26,400 

1 26,400 

26,400 

Rate per cent, per ' 

21 

18 I 

22 


22 

22 



i 

annum .... 

Balance carried 

22 

1 22 

1:2 

i £2 

22 

8,920 

7,996 

9,684 

7,651 

7,086 

1,270 

2,576 

234 

, 3,576 i 

7,696 

Highest and lowest 
price of shares . : 



225-200 

235-235 


240 



1 1 

1 260-217 

218-200 

220 

, 240 

260-240 

218-196 * 

23C 


UoKerve Fund, Ks. 65,000. 
nividend Liqutinzation Fund, Rs. 20,000. 
Provision Cor bad and doixbtfnl debts, Rh. 2,200. 


KARACHI ELECTRIC SUPPLY 
CORPORATION, LD. 

Registered 1913. Directors— E. A. Pearson, 
Esq.; B. Erank Jones, Esq.; Moolji Moorar- 
ji, Esq.; T. G. Eeaumoni, Esq.; Ehau Baha- 
dur Nusserwaijji E. Mehta, Esq.; Shivratan 
Goverdliaiidass Mohatta, Escj. ; Siinder- 
dass Yallabdass, Esq.; Rai Sahib Chellaram 


Dullunial. Managing Agents — Messrs. 
Eorbes, Eorbes, Campbell and Co., Ltd., 
Bunder Road, Karachi. Auditors — Messrs. 
A. E. Ferguson and Co., Ltd. 

Capital authorized, issued and subscribed 
— ^Rs. 10,()0,(KK) ill II), 000 shares of Rs. 100 
each, fully paid up. Accounts made up 
yearly to 31st March. 

The Capital wliicli was Rs. 7,00,000 in 


ANALYSIS OF WORKINCj. 


Year ended March 

1916 

1917 

1918 

1919 

1 

1 

Rs. 

Es. 

R«. 

Rs. 

(Jross receipt . . ' 

1,18,338 

2 , 00,290 

2,60,662 

2,90,611 

t; on ‘ ' r ai 1 0 1 j e xpe j * so i- 

£S0,834 

35,488 

55,185 

75 207 

Di-iiriaui ion . - 

Pubitc lamp ex- | 

B09 

8,245 

17,068 

231553 

penses, etc, ... 1 
Rent rate- add 1 

2,071 

10,033 

6,982 

4,129 

taxes 

5,206 

4,711 

4,894 

4,526 

General charges 

23,922 

47,520 

49,697 

66,045 

Brofit of year . . | 

65,446 

94,294 

1,26.938 

1,17,151 

Depreciation ... 

28,432 

45,302 

62,426 

66,166 

Reserve Fund, etc 

1,500 

Dividend . . 

Div]dend rate per 

35,000 

49,600 

60,000 

55,000 

cent, per annum { 
'Balance earned 1 

6 

: Si 

6 

51 

1 forward ... . j, 

514 

2,006 

6,618 

2,504 


depredation Fund» Rs. 1,99,555. 

Provigion for Bad and doubtful Debts. Es. 1,000 
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1916 was iiicreaseJ lo lis. 9,00,000 in 1917 
aiid Bs. 10,00,000 in 1918. 

The Ooiii])iuiy was foriued far tie 
purpose of sii])plying‘ elecilieal energy for 
liglitiiig, fans and general iiidnslrial 
purposes to ilie (diy, cantoiiLneiit and port 
of Karachi. 


Tlie position of ilie Company, as disclosed 
in tlie aceoiinl for year ending Al.irch, 19l9, 
was as follows: — Capiial, lls. 10 , 00 , 000 . 
Expenditure on bloi-k, Ks. 10,84, 12 lC 
Oiirreiit liabilities, iiiclading amount set 
aside for dividend, Us. 1,08,422, againsc 
liquid assets, lis. 2,21,040. 


KATNI CEMENT AND INDUSTRIAL 
CO.s LD. 

liegistered 1912. Direciois — Sir Sassoon 
David,, Bart.; Sir Cowasjee Jebangir, Bart.^; 
Sir Viihaldas Daniodar Tluickensey, Kt. ; The 
llon'hle Sir FazuJbhoy Ciirrimiilioy 
Ebralilni, Kt. ; Miilraj Khatan, Esq., J. P. ; 
Naiottaiu Moiarji, Esq., 9. P. : IL B. 
Boinau Beliram, Esq.; and 4. B. Boman 
Belirani, Esq. Managing Agenis—Mehsrs. 
C. Macdonald & Co., 11, Elphinstone Circle, 
Fori, Bombay. Auditors — Messrs A. E. 
Ferguson & Co. 

Capital aiitliorised, issued and subscribe 
Esn 30,00,000. Ordinary capital — Es. 
14,37,000 in 1 4,370 shares of lls. 100 eacli 
fully paid up. These shares are entitl- 
ed to a iion-cuinnlaliYe dividend of S 
per cent, per anmiio after tlie cuinu- 
lative dividend on the PrefereiU'e si. ares 
lias been met and to a further divi- 
dend of 50 per cent, of (lie surplins 
profits of file Company after the pay- 
ment of a lion-cumulative dividen<l at 
the rate of 25 per cent, per annum on tlie 
Deferred Capital. Preference capital — Ea. 
15,00,000 in 15,000 7 per cent. Preference 
shares of Es. 100 each. The dividend on 
these sliares is cumulative and the sbares 
rank in priority to the ordinary and 
deferred shares in respect of repayment of 
capital in the case of liquidation. Deferred 
Capital Es. 62,400 in 1,560 shares of Es. 40 
each. These shares are entitled to a non- 
cumulative dividend of 25 per cent, per 
annum after the cumulative dividend of 7 
per cent, is paid to the liolders of preference 
shares and the non-cumulative dividend of 
$ per cent, per annum is paid to the holders of 


ordinary shares, also entitled m 50 per cent, 
of the surplus profits of the Company after 
tl'e above dividends have been met. 
In addition, the company has deben- 
tures to the extent of 050,000 bearing 
interest at the I'lite of 0 per cent. 
Accounts made up yearly to 31st December. 

The Company was foimed primarily to 
acquire the mining and other rights ol the 
Bombay Prospecting and Mining Syndicate 
to manufacture Portland fJemeiit, but later 
on other industries were also included in 
the operations, manufactures of roof- 
ing and other tiles, bauxite, china clay, 
lime-burning, etc. The Company’s works 
are situated dose to Katni ^ Junction 
on the Jnbbulpore line giving easy 
access by rail for the Companyhs manu- 

\NALVS1S OF WOUKINO. 


Year ended Dec. . 

1917 

1918 

1919 

dross Eeceipx- . ■ 

Rs. 

15,17.509 

Es. 

13,08,403 

Es. 

16,06,308 

Bombay Expendi- 
ture 

50,848 

1,40,912 

54,702 

Interest on De})en' 
lures . . . 

39,000 

39,000 

39,000 

income and Supe"* 
'Pax'DR and Com- 
iniaaion . . . . ! 

2,33,784 

1,71,910 

3,37,891 

Net Profit of year 

11.88.576 

9,56,581 

11,74,714 

])epreciati<m and 
Uoodwill . . . i 

2,80,000 

3,00,000 

3,00,000 

Reset’ve Fund . • • 

1,70,000 

70,000 

1,50,000 

Dividend on 7 per 
cent. Pref. sliares i 

36.000 

35,000 

35,000 

Dividend on DefcL 
Shares , . . . > 

2.95,932 

1,16,232 

2,88,096 

Dividend on ordi- 
nary Shares . . 1 

3.95,340 

, 2.15,640 

3,87,234 

Ordy. Dividend rate 
per cent per annum 

m 

16 

27% 

Balance carried foi‘- 
ward 

17,802 

2,27,512^ 

2,276 

Bie:liest and lowest 
price of Shares . 


1.-6654.146 1 

1 1,8904,290* 

1 376-250t 


, Reserve Fund. Bs. 4,90.000. 

This inclndeB B.s. 2,24,620 Het a^lde for Excess Profits 
Duty. 


Deferred. 


t Ordinary. 
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factures to Bombay, Calcutta and Northern 
India iyenerally. 

During* 1919, tlie capital of ti»e Cornpajiy 
was iiKo eased to its present figuu^e l>y the 
issue ot 10,000 Piefeivnce SLares of Us. 100 
each. 

Th,e position of tlie Company, as shown in 


accounis for period ending December, 1919, 
Y/as as follows: — Capital hiciudiag debem 
tiire, ids. 21,47,505. Net expcmditnre on 
blo(*k, imdudiijg; goodwill wiitten otL 
Es. 14,93,224. Chirrent liabilities including 
amount set aside for dmdend, lis. 10,37,947 
against liquid assets, Es. 27,84,503. 


KHASiA MIMES, LO. 

Eegistered 1919. Directors — IT. E. Elli<^it, 
Esq.; F. M. Lesilie, Esq.; Eu Macrae, Esq. 
Managing Agents — Slessi's. Linton Moles- 
worth & Co., Ld., 12, Mission Eow, 
Gal cut (a. Auditon^ — Messi's. Lovelock and 
Lewes. 

Capita] authorised, issued and sul)seril)ed 
Es. 12,00,000 in 120,000 shares of Es. 10 
each fully paid up. 


The Company rvas formed to acquire the 
concession in tlie Kliasia and Jaiitia Hills 
grantetl by th(‘ Cfoveinment to the Kliasia 
Hills Mining and Prospecting Co., Ld., 
togetlier ’^with all ils pioperties on the syndi- 
cate’s premises in Kbasia Hills. The area 
contains coriimliim and copper in large 
quantities. 

Tlie liigliest and lowest price of sliares 
during the year under revievr wms Es. 13 and 
j2J- lespectively. 


KLUANC eOBBER CO., LD. 

• Eegistered 1917, Directors: — A. J. 
Ferguson, Esq.; I). A. Eose, Esq.; S. Q. 
Wong, Est{, Managing xigeuts — Messrs. 
Andrew Yule and Co., 8, Clive Eow^ 
Calcutta. Auditors — Messrs. Derric & Co. 

Capital autIiori;5ccl, issued and snbsciibed 
— $650,000 ill 1301,000 vsliares of $5 eaeb 
Accounts closed to 30tli June. 

Since tlie closing of the accounts Hk* 
Company’s capital was increased to its 
present figure by the issue of 10,000 un- 
issued shares at a premium of not less tbau 
$2.50 per share ranking for dividend from 
Ist February, 1920. 

The Company was formed to acfjuirc 
from the Malaya General Company, Ltd. 
(ineorporaled in England), the title to an 
ai'ea of 1,368 acres comprised in Johore 
Government grant, Johore Bahru, No. 1473 
and also the benefit of an approved applica- 
tion few about 632 acres of land adjoining 
the said grant. Its total area is about 


2,000 a.ci‘es of land, oi which 1,292 acres 
are under cultivation. 

The total crop of dry Eubber harvested 
was 232,544 lbs. against an estimate of 
252,400 lbs. The eslimaie tor this finan- 
cial year is 310,000 lbs. 

The position of the Companjg as shown in 
tlie accounts for the year ending June, 1919, 
was as follows: — Capital, f^BOO.OOO. Net 
espenditure on block, ccuo dc^ducur.g 
depreciation, $5,87,70(5 Current liabilities, 
$31,260, against liquid assets, |57',T76. 


AnAUYSIS OF woekino. 


Year ended .... » J 

June 1918 
$ 

96, m 

June 1919 

Rubber proceeds . . . . j 

m m 

Rubber in stools . . . . 

9,m 

38,914 

Expenditure i 

10 '.1^4 

112605 

Depreciation 

9.651 

6,630 

Other charcfes i 

2,665 i 

6,945 

Net profit of year .... 

-11,241 ! 

25,463 

Dividend ! 

Dividend rate per cent. 

per y( ar 



Balance carried forward , 

—11.24’ 1 

! j 

14,222 
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KUMA^DHUB! EiGliEEilMO 
WORKS, LQ. 

ilfc‘g‘isioivc] ilJlo. Direciors — B. A. 

Wliiie, Eht|, ; 1\ E, T. Uplouj Estp ; 
M. M. Esq.; ii, Jlarvey^ Esq. 

Agenis — Messrs. Bi;‘d to., 
Chartered ilwtx jiidldiugs, Caleiitiu 
Audilors — Aiessf's. .Luveloak and Lewes. 

Ca])itul aailio. id'.ed — l(s, ull,l)d,00tL Capi- 
ial issued aad sud-.(]i!'ed — ids. ‘dtpjd,000 iu 
150,000 Urdiuary slurres of Es. 10 eaeli aud 
l!j,000 T per (aoil. tuiUHilaiive Preiereiice 
shares of Es. 100 each fully paid up. 

Tlje Conipajiy will liaro the right at any 
time after 10 years lo pay ofl the Preference 
shares at a premium of Ils. 5 per share. 
Aecoii3iis made up JiniAyeiudy, May and 
N oTember. 

The Kumardhnbi Engineering Worhs 
were first started some years ago by the 
Bnrrakur Coal Co., Ld., to piovide a central 
engineering re])air slu)p and stores godown 
for the supply of material, plant and repairs 
required by flie group of collieries under the 


agency and management of Messrs. Bird & 
Co. The works have now attained consider- 
able ijroportion and its iiiaiiiifac lures are 
regularly supplied to many surrounding 
colliery conq^anies, the Public Works De- 
partment of Government, municipalities 
and the public generally throughout the 
udiacenl molussil disiricis. 

It is riiiiated in an extreinelv favourable 
locality with excellent railway facilities 
(d{^se to ex}*anding mcU'kets. 

Dui'ing 1919 the capital of the Company 
•A as incivased to ils })resent figure b,y ilie 
issue of 30,000 ordinary shares of Es. 10 
eacdi and 9,000 7% cumulative Preference 
siiares of Es. 100 each. 

The position ot the Company, as showm 
in the accounts for period ended 30th Fov- 
eniher, 1919. was as followrs:' — Capital, Es. 
27,00,000. Ex])enditui‘e on block, less de- 
ju'eciation , Es. 21, 97. 2(H). CHuu'ent liabilL 
ties, including amount set aside for 
dividend, Es. 35,05,608, against liquid 
assets, Es. 61,10,989. 


ANALYSIS OF WOEKTNG. 


Year (‘odiiij? Nay. 

1916 

c- 

r-i 

a\ 

1918 1 

1919 


Us 

Es. 

Es. 

Es, 

Profit of year . . 

2.62,191 

7,04.568 

12.88,705 ! 

12,86,897 

Interest .... 

13,567 

52.014 

94.517 j 

1,42,338 

Depreciation . . , 

55 419 

95,121 

1,17.031 1 

1.38.851 

Income Tax Deserve 
11 n n n I n \ Q*''n t«;’ 

16,000 

57,000 

43,982 1 

1 


f'oinmiRsion, Direc- 





Ci-tA Fee, etc. . . 

24,761 

69,499 

1,54."40 

1.39,‘’Ot 

Net Profit .... 
Dividend Eqnaliza- 

1,40.413 ! 

j j 

4,18.556 

8,34,447 
50,000 j 

8.60.838 

tion Fund . . . 

, 1 

50,000 


General Pp'^erve 
Dividend on Pro- 

I ' ‘ 


1,50.000 

1 


ferntfee SlmroR 
Dividend on Ordi- 

1 21.000 

21,000 

21,000 ; 

52,500 

narv Shares 
Ordinorr Dividend 

i 1,35,000 

3,11,250 

6,60,000 

3,37,500 

rate per cent 
pe^r' annnrn . . . 

22’ 

371 (rO 

60fh1 

4%, (c) 

Garried forward 
Hisf''''p®t and 

15,493 

51,799 

65,246 

3,16,084* 

price of shares 
in calendar year 

35-10 

! 

42P39 

63*411 

1/ 61-45(c0 
it 55M5(e) 


General Keserves, Us. 19,50,000, 

Dividend BcjnaliKation Fund es, 1,00,000. 

Tncrnme Tax Ues^^rYe Fa. 36,497. 

(a) Dividend 121% Bonus. 
ih) 2B% Dividend. 35% Bonn?. 

(c) 171% Dividend. W Bonns. 

Dnidends and Bonus paid on new sliares are for 
9 montlifl Anlv 

Sn'hje-’t io Excess Profits Duty. 

Old (e) New. 
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KUMAKOHUBI FIRECLAY & SILICA 
WORKSs LD. 

Registered lOJe. Direeiors — B. A. 

Wliite, Es<i.; M. M. Bear, Esq,; T. E. T. 

• Up-ton, Esq.; G. Harve^q Esq.; T. W. 
Tiitwiler, Esq. Managing* Agents— Messrs. 
Bird & Co., Chartered Bank Biiiidings, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital authorized, issued and snhscribed— 
Rs. 6,00,000 ill 40,000 Ordinary shares of Rs. 
10 each and 2,000 c amnia tive 7 per cent. Pre- 
ference shares of Es. 100 each. Accounts 
made up half-yearly on 30ih June and 31st 
December. 

The Knmardhiibi Eirerday Works were 
started in 1909 b.y the Bnrraikxir Coal Co., 
Ld., to make nse of supplies of good 
Fireclay whicli bad been proved to 


exist in qnanii iy in Knmardhiibi and 
Sewlabarie properties. From small begin- 
nings file factory has now attained 
considerable proportions and its maniifac- 
tnres are regularly supplied to the leading 
Steel and Iron Works, Gas Companies, 
Railways and Industrial Concerns through- 
out India, Burmah and Ceylon. 

A fund for the redemption of the Prefer- 
ence shares at the rate of 5 per cent, pei 
annum has been formed out of the profits 
of the Company. 

The position of the Company, as shown in 
the accounts for period ended 31st December, 
1919, was as follows: — Capital, Rs. 6,00,000. 
Block, less depreciation, Its. 18,69,850. 
Goodwill, Es. 20',(M)0. Ciiricjit liabilitjes, 
including dividend, Rs. 18,89,111, against 
liquid assets, Rs. 7,40,445. 


ANALYSIS OF WORKING. 


Year ending Dec*. 

1 

1916 

1917 

1 

1918 ^ 

1919 

Maniif a during pro- 

Rs. 

Rs. 

Rs. 1 

Rs. 

fit 

Fund for Redemp- 
tion of Prefer- 

29,635 

1,01,724 

1 

3,63,645 1 

4,94,587 

erice Capital . . 

6,000 

10,000 1 

10,000 

10,000 

Interest 

Provident F n n d 



22,228 

1 43,351 

1 

contribution . . i 

1,012 

1,074 1 

1.294 : 

2,106 

Depreciation . 
Manapring: Aj?ciits’ 

j 0,932 

36,529 

; 1,67,093 1 

I 2,18,611 

j 

Commission . . 
Goodwill and Preli- 

3,038 

10,145 

33,877 1 

I 44.263 

! 

minary expenses . 


24,000 i 

40,000 

1 20,000 

Net Profit .... 
Dividend on 

6.138 

18,262 

69,343 

1 1,34.768 

Preference Shares 
Dividend on Ordi- 

7,000 

14,000 

14,000 

! 14,000 

1 

nary Shares . . 
Rate per cent, per 

Nil 

VU 

40,000 

; 80,000 

an minx .... 

Bale nee carried 


Nil 

10 

1 20 

forward .... 

2,451 

6,713 

1 22,061 

62,819 


Fund for RedemiDtioii of Preference Capital, Rs 47 500 
Income Tax EoRerve, Rs 30,865. 


MARSHALL SONS & CO. {INDIA) LD. 

Reg-isiered 1919. Birednrs— -J. Harper, 
Esq.; A. I). Gordon, Esq.; A. E. Mitchell, 
Esq. ; J. Harper, Esq,, Jr. ; I’rank Harrison, 
Esq.; P. J. Palgamo, Esq. Managing- 
Agenis — Messrs. Marshall Sons & Co., Lid., 
Olive Street, Calont^a. Auditors — Messrs. 
Lovelock and Lewes. 


Capital aulhorJsed, issued and suhscrih- 
ed Rs. 53, 60, '000 in 525,000 shares of Rs. 10 
eacii fully paid up. Accounts made up 
yearly to Olst Decemher. 

Tile Company was formed with the 
mliject of producing machinery in India 
equal in quality and finish to that at pre- 
sent manufaciured in tlieir workshops in 
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England at a ccjnsiderably lower cost. 
MeaiiwJiilc it lias taken over fi'oin Messrs. 
Marsball Sons and Co., Lid., as a going 
eoiiceiai their entire business of the im- 
portation and sale of inaeliines, boilers, etc., 
and also the various agency agreement 
which had been entered into by them with 
many of the leading inainitactiirers in the 
United Kingdom. 

During 1919 the capital of the Coni])any 
was increased to its present figure by the 
creation of 175,000 ordinary shares of Es. 10 
each which were offered to 1lie sharelioldcrs 
in tlie first instance at par in proportion of 
1 to 2. 

The facdory for local luainifacture will 
be erected at once and a site has been 
obtained near Barra ckpore on tlie E. B. 
Bail way. 

The position of the Company as siiown in 
the accounts for the period ending Decem- 


bej , 19Bb was as follows: — Capital, 
Es. 35,00,000. Net expenditure on blo(*k, 
Es. 14,33,301. Current lial.dlities, includ- 
ing amount sot aside for dividend, Es. 
19,44,997, agaiinst liquid assets Rs. 
42,07,650. 


ANALYSIS OF WOnKINO. 


Period ended . . 

! 

1 Doe. 1919 

riroHS P 1*0 fit . ... 

1 Es. 

I 11,99,127 

Expenditure ... 

5,40,042 

'Iradiua' Profit 

6,59,084 

Dt'prcciation . . . 

57,094 

Prelhnniary E\]) 

Goodwill, Patriit Ei^-h s 
and Broker’s conaraih- 

sion, etc. . 

82,476 

Net profit 

5,19,514 

Reserve Fund , . . 

1,00,000 

Dividend . . ... 

2.62.500 

Dividend rate per cent 

1 

1 

per annum 

: 71 

Balance earned ionvard . 

1 L57,014 

Highest and lowest price 1 

of shares . . . 

1 221-133 


Beserve FnmL I*s, 1,00,000. 


MENCKIBOL (CENTRAL JOHORE) 
RUBBER CO., LD. 

EegisterecI 1910. Directors — Lt.-Col. A. 
J. Barry, b..e. ; P. C. Turnbull, Esq. ; A. B. 
Miller, Es<|. ; Major E. 8. Murray; and 
Geo. IMiicbell Weekley, Esq. Secretaries — 
Geo. Yule & Co., London. Managing 
Agents — Messrs. Andiew Yule & Co., 
8, Clive Eow, Calcutta. Auditors— Messrs. 
W. A. Browne & Co., London. 

Capital auiborised — £150, OOO in 100,000 
Ordinary shai^es of £1 eacb and 50i,000 8 per 
cent, cnnuilative Preference shares of £1 
each. Capital issued and suhscribed — 160,000 
Ordinarv shares of £1 each fully paid up, 
less calks in arrear £99,950 and 8,349 Pi’e- 
ferenee shares of £1 eacli, fully paid up. 
Accoimis close to 31st December. 

The Company’s Estate is in Central 
Tohore, it was originally smarted with 4,622 
acres of land, since acquired 2,586 acres, 
making a total of 7,208 acres. In 1916, 
1,664 acres of land were sold to Kluang 
Rubber Co,, leading 5,544 acres of which 
2.415 acres are planted, 615 acres felled 


and 2,514 acres are reserve. The Head 
Office of the Company is in London, 

The position of the Company, as shown in 
the accounts for year ending I)eceinl)er 1917, 
was as follows: — Capital, £108,299; net ex- 
penditure on block after deducting depre- 
(iaiion and including preliminaiy expenses, 
£115,595; current liabilities, £30,596, 
against liquid assets, £12,227. 


ANALYSIS OF WOEKTNO. 


Year <enrting: Dee. | 1917 


Expenditure at 

Estate 

London Expenses . 
Enhber Sale Expen. 
ses and Commis- 
sion on Crop 
Interest on advan- 
ce, etc, . . . , 
Depreciation . . 
Erocceds oi’ Rubber 
Stock . ... 

Profit ... 
Dividend . . , 
Dividend rate pier 
cent, per annum 
Balance carried 
forward .... 


£ 

24,918 

1.100 


700 

1,952 

27,694 

4,218 

-2,840 


—11,068 
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f^ilOMAPORE 2EMINDARY CO., LD. 

Registered October 1902. Trustees foi 
the Sierliiig' Debenture-holders — John M. 
Macdonald, Esq.; G. W. Weekle^^ Esq. 
Managing* Agents — Messrs. Andrew Yule & 
Co., 8, Clive Row, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized — Rs, 1,25,00,000. 
Capital issued and paid up — Ordinary 
Capital, R.S. 94,00i,000 in 94,000 shares of 
Rs, 100 each, and Preference Capital, Rs. 
8,76,200 in 8,762 8 per cent, cumulatire 
Preference shares of Rs. 100 each. Deben- 
tuie Sterling Loan Es. 3,21,000. Accounts 
maide up yearly for period ending DecenPner. 

The Coropany has large Zeniindaries 
situated in the districts of Nadia, Rajshahi, 


Pabna, Malda, Mursliidabad, Miclnapore, 
Manbhum, Singhbhiiin and Madura (Madras 
Province). 

The profits of the Company are derived 
from rentals and also from indigo cultiva- 
tions. 

During 1918 the Neeschindepore Zemin- 
daiy was purchased and added io the Coin- 
})any’s propeiiies. 

The position of the Company, as disclosed 
in accounts for period ending December, 
1919, w^as as tollow-s . — Capital, including 
debentures, Rs. 1,05,97 ,200'. Expendilure 
on block, Rs. 99,53,039. Current lialilities, 
including amount set aside for dividend, 
Rs. 15,55,657 against liquid assets, Rs. 
39,45,802. 


ANALYSIS OP WOEKING. 


Tear cndocl ....... 

Dec. 1917 

Dec. 1918 

Dec. 1919 


Rs. 

Rs 

Rs. 

Gross collection of Rents, etc. 

26,07.837 

30,78,815 

32,55,970 

Estimated Profit on Indij?o . 

1,56,476 

3.11.1/8 

2,65;076 

Increase in outstanding Rent 
Total Income 

2 35,484 

1,23,332 

28.99,797 

55,18,325 

35,2.1 ,046 

Expenditure 

Profit of vear including Mis- 

18,70,906 

24.21,775 

22,78,826 

ccllaneous Re'eipts .... 

10,32,167 

11,49,223 

' 15,22,935 

sterling Debenture Interest 
Depreciation in value of In- 

42.060 

31.567 

i 10,264 

digo in stock, etc .... 

2,70.460 

Nil 

70.324 

Otb^'r expenses, etc 

Dividend on 6 per cent, Pre- 

1,34,553 

1,96,411 

1,84,748 

ference^ shares 

39.072 

52,201 ' 

52,572 

Dividend on Ordinary shares 

4,96,375 

9,40.UDO 

9,40,000 

Rate per cent per annum , 

10 

10 

10 

Balance carried forward . . 
Highest and lowest price of 

2,77,941 

2,06,886 

2,72,984 

shares 


203-200 

200-180 


Eeserve, Ks. 14,73,600. 


M. McGINLEY & CO., LD. 

Registered 1919. Directors — J. H. Pat- 
tinson,^ Esq.; F. M. Leslie, Esq. 
Ma Ti agi n g Directox — Mi ch ael McGin 1 ey, 
Esq., 7, Old Court House Street. Auditors 
— Messrs. Viney & Thurston. 

Oaoital authorised-"Rs. f5.00,000 divided 
into 50,000 shares of Rs. 10 each, of which 
Rs. 2,00.000 are offered for allotment to 
the public. 


The Company w^as formed to carry on and 
develop indent business in connection with 
their British and American agencies. Also 
to carry on, on an extensive scale, the manu- 
facture of tarpaulins, awmings, etc., as weil 
as to develop allied industries in connection 
wdih the timber trade. 

In 1919 the highest and lowest price 
of shares was R:s. 13| and EiS. lOJ res- 
pectively. 
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MOiARCH FLOUR MILLS m., LO. 

Cjnne iiiio v(3u]iiary liquidation in the autumn of last year. 


MURREE BREWERY CO., LD. 

Eegislered LSGO. Direeiors — Hon’ble 
Mr. h. W. Paiker, (3iainnan; Muir 

Masson, Esq. ; W. A. it. Lattey, Esq. ; Thos. 
C. Elasliinan, Esq. Ao-eiit in Europe — Lt.- 
Colouel J. ]■]. Iluieluiisoji, c.s.i. Acling 
Manager and Seejetary — F. ML Strauack, 
Esq., (xora Gully, Miirree. Auditors — 
Messi's. Neison, iJiguasse & Co. 

Capita] autliorized, issued and paid up — 
R«. 18,00,000 in 18,000 shares of Es. 100 
eardi. Accounts made up yearly to 31st 
August. 

The Murree Brewery Company was estab- 
lished in 1860 wiih a capital of Rs. 12,00,000 
and worked with considerable profit for some 
years. The high-water mark of pros- 
perity may be said to haT3 been 
reached in 1898, and while paying 
handsome dividends, tlie Company was 
able to ac('Uinulate large reserves, the 
bulk of which was invested outside the busi- 


ness. xli the end of 1907 the Government 
contracts ceased and the position of the Com- 
pany in consequence has undergone con- 
siderable alteration. In order to obtain a 
selling agency pledged to push the sale of the 
Company’s products, tlie l)usiness of Messrs. 
Jamasjee and Son, who had been estab- 
lished in the Punjab as wine and 
general merchants since 1845, was con- 
verted into a limited liability company 
witli a capital of Rs. 7,00,000 m 700 shares 
of Rs. 1,000 each, 360 shares being taken 
up by tlie Murree Brewery Company. In 
1901 the capital of the Company was in- 
creased to Rs. 18,00,000. 

The position of the Company, as disclosed 
in the accounts for the year ended 31st 
iUigust, 1919, was as follows: — Capital, Es. 
18,00,000. Net value of block, Rs. 
11,89,893, Current liabilities, inclusive of 
amount sei a^ide for dividend, Rs. 10,94.979 
against liquid assets amounting to Rs. 
30,28,883. 


ANALYSIS OF WORKING. 


Year ending: AiTg;nRt 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

3S19 

Net nroflt on 

Rs. 

Es. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

manufacture . . 
Interest on invest- 

2,37,395 

2,77,900 

1,88,392 

1,72,089 

1,76 635 

1.01,842 

2,71,522 

4,24,83 

5,42 982 

5,95,636 

ments ..... 
Amount set aside 
for depreciation 

70,398 

51.601 

51,799 

51,740 

62,754 

64,994 

72,733 

90,11^ 

1,01,654 

1,17, 

of security . . . 
Income-tax, Mana- ' 
^er's commission. 


31,780 





30,000 

1,82,057 

94.199 

9,960 

etc 

10,318 

9,968 

9,817 

7,656 

7,739 

6.730 

10,190 

29.564 ^ 

60,234 

1.87,25^ 

Dividend ..... 
Rate per cent, per 

2,88,000 : 

2.88,000 

2,70.000 

2,16,000 

2,16,000 

1,62,000 

2,70.000 

2,88.000 

3.96.00Q 

5,04.000 

annum 

Balance carried 

16 1 

16 

15 

12 

12 

9 

12 

16Ca) 

22fb) ^ 

28 (c) 

forward .... 
Highest and lowest 

36,448 

32,456 

10,310 

10,435 

7,335 

960 

22,511 

34,018 

51,942 

68,?‘a3 

price of shares , 

175448 ^ 

165457 

162459 j 

I ! 

160-150 

136430 

122416 

161411 

198450 

225499 

2044© 


(a) Bividiend 12%. Bonus 4%. 

{!)) Dividend 16%, Bomis 6%. 

(c) Dividend. 18%, Bonus 10%. 

Reserves, Rs, 10,00,000, P'rovident Fund, Rs. 65,075, 


21 
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NAGPUR CLAY CO„ LD« 

Eegisbered 1918. Directors — C. A. Carr, 
Esq.; W. L. Carey, ^ Esq.; T. E. T. 
DptoB, Esq. Managing Agents — Messrs. 
P. W. Heilgers & Co., Chartered Bank 
Buildings , Calcutta . Auditors — Messrs . 
Lovelock and Lewes. 

Capital authorised, issued and subscribed 
— Its. 6,00,000 in 60,000 shares of Es. 10 
each fulty paid up. Accounts made up half- 
yearly, June and December. 

.The Company was formed for working 
various clays, ochres and Idiidred produc- 
tions in the Singh bhoom district of Chota 
Nagpur. 

The position of the Company as shown in 
the accounts for half-year ending Jxine, 


1920, was as follows: Capital, Its. 6,00,000. 
Not expeaiditure (m block, ijicliiding Preli- 
luinary Exjjenses, Rs. 4,56,572. Current 
liabilities, including amount sei aside for 
dividend, Es. 33,740, against liquid assets, 
Rs. 1,82,051. 


ANALYSIS OF WOEKING. 


Half-year ended • ^ . • 

Dec 1919 
Bs. 

June 1920 
Eb. 

Mamifactiinns Profit . . 
Income-tax and Coinmib- | 

13,394 

25,334 

Sion 

2,675 

6,340 

nepreciation 

6,575 

8,161 

Net Profit of year . . 

8,148 

14,621 

Piividond 

Dividend rate per cent. 

i 15,000 

! 

i 15,000 

1 

per annum 

i 5 

! 5 

Balance carried forward 
Hipihest and lowest price 

1 1,261 

1 

; 882 

of sliares 

1 

i 24^-23^2 

i 22-17^! 


NEW MOTORS, LD. 

Registered 1919. Directors— C. A. Cair, 
Esq. ; P. H. Eggar, Esq. ; H. P. Pilclier, 
Esq. Managing Agents — Movssrs. Pilclmr & 
Co., Ld., lA, Ilai*e street, Calcutta. Audi- 
tors — ^Messrs. Lovelock & Lewes. 

Capital authorised, issued and sul)scril)cd 
---Rs, 25,00,000 in 250,000 shares of Rs. 10 
each, fully paid up. 

In July, 1920, the capital of the Company 
was increased to its present figure by the 
issue of 200', 000 new shares of Es. 10 each, 
ranking pari passu with the existing shares 
in the Company, and that 194,530 of vsucli 
new shares were in the first instance offered 
to the public for subscription and the 
remainder of such new shares were reserved 
for allotment to members of East India 
Engineering Co., Ltd, 

The Company was formed to obtain Agen- 
cies for ihe .sale of motors, tyres, tubes, oils 
and all accessories, also to run a fleet of 
Taxi-cabs on tlic roads of Calcutta. 


The position of tlie Company, as shown iii 
the accounts for ])eri{)d ending April, 1920, 
was ms follows: — Capital, Rs. 2,50,000. Net 
expenditure on block, Es. 1,86,474. CiUTent 
liabilities, including amount set aside for 
dividend, Es. 1,23,678, against liquid assets, 
Es. 1,89,527. 


ANALYSrS OF WOBEINO- 


Period ended . 


AT>riL 

1920. 


Er. 


Ta.xi" 0 al> receiptB . 
Expenditure . . . 
Profit of year 
¥ana£?iin.£? Aa'(‘ntrt* 
Commission . , . 
Depreciation . . . 
Net profit of year 
UiYidend . . . . 
Uividend rate per 
cent per annum 
Balance canned 
torward . . . . 
Hi grfiest and lowest 
price of sGares 
in calendar year 


1,02,915 

64,dB8 

40,397 

4,181 

10,305 

26,698 

25,000 

10 

698 


131-91, 


Income-tax Beserve, Es. 1,725. 


NEW 8AVAH SUCAR AND CUR 
REEINIKC CO., LD. 

Registered 1918. Directors— S. G. L. 
Eustace, Esq.; M. j^axtrell, Esq.; (7. 


R. Brauclt, Esq. Miuiagiug Agents — 
Messrs. Killuim & Co.. 4, Eairlie Place. 
Calcutta. Auditors — Messrs. Lorelock aud 
Lewes. 

Capital authorised — Es. 15,00,000 in 
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150^000 sliares of Es. 10 eacli. Capital 
issued aud subscribed — Rs. 11,00,000 in 
110,000 sbiU'es of R^. 10 eardi, fully paid 
up. Accounts closed yeaily to 31st 
ilareb. 

The Conipaiiy was formed to purchase 
the fully equipped Sup-ar Eactory and Gur 
Eeiiiiery together witli all lands, buildings, 
niacdnnery and ])lant whatsoever at a cost 
of Rs. 8,50,000. It is situated at Savan, 
R. & N.~W. Ey. whic'h is tlie most favour- 
able cane district in Pdliar. The Eactoiy is 
fitted up with all the latest appliances to 
deal with cane and sugar yielding from 80 
to 100 thousand niaunds of siiga3* annually. 

The position of the Coinpauy, as sliown in 
tlio accounts for year ended March, 1920, 
was as follows: — Capital, Es. 11,00,000. 
Net expenditure on block, Es. 8,27,034. 


Current liabilities, including amount set 
aside for dividend, Es. 5,75,406, against 
liquid assets, Es. 8,55,302. 

ANALYSIS OP WORKING. 


Year ended . . 

Mann fact u ring 

Profit 

Deiyreciation . . 
Preliminary E x - 

pensoB 

Provision for In- 
come Tax .... 
Commission t o 
Man aging Agents, 
Directors, etc. 
Net profit of year 
Bividond - . . . 
Dividend rate per 
cent, per annum 
Balance earned 
forward . . . . 
Highest and lowest 
price of shares 
in calendar year 


March 

1920. 

Rs. 

1,36,754 

44,023 

10,704 

5,000 


15,096 

61,930 

55,000 

5 

6,930 


151-9 


NEW UNION FLOUR MILLS GO., LD. 

Registered in May, 1913. Directors — Sir 
Jamsetji Jejeebhoy, Bart,; T. W. Dowding, 
Esq.; P. C. Setlnia, Esq., o.b.e. ; C. E. L. 
Milne-Eoberison, Esq. Managing iVgents 
— Messrs. Turner, Morrison & Co., Ld., 
No. 40, Church Gate Street, Bombay, 


Auditors — Me.ssrs. A. F. Fei'guson & Co. 

Capital authorized, issued and subscribed 
— E,s. 6,00,000 in 6,000 sliares of Es. 100 
each. Accounts made up annually on 31st 
December. 

The Company was formed in May, 1913, to 
take over the business of the Union Floiii* 
Mills, Ld, 


ANALYSIS OP WORKING. 


Year ending 
December 

1916 

1917 

1918 

1919 


Es. 

Rs, 

Rs. 

Rs. 

Gross Receipt . . ! 

2,15.771 

6.81.440 

5,90,878 

4,02,498 

Commission t o ^ 

Managing Agents, 
Directors’ and 

Auditors' fees, 
rent, ta^xos, etc. 

Repairs and re- 
newals. etc. . . i 

1,09,217 

2,28,360 

' 3.36,340 

1,32,401 

6,360 

12,854 

12,224 

6,153 

Depreciation on 

machinery and 
buildings . . . . ; 

54,485 

39.798 

37,788 

38,330 

Net profit for year 

65,709 

4,00,428 

2,04,525 

2,30,622 

Reserve ..... 

25.000 

2,16.000 

60,000 

75,000 

Dividend ..... i 

30,000 

1,50,000 

1,50,000 

1.50,000 

Dividend rate per 
cent, per annum 

5 

25(a) 

25(n) 

25 (a) 

Balance carried 
forward ... | 

15,792 

51,220 

45,746 

51,367 

Highest and lowest 
price of shares , 
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Reserve, Rs. 4,00,000 
(a) 10% Dividend. 15% Bonus 
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The position of the Comp'a ny, as shown in 
the accounts |or the year ending December, 
1919, was as follows: — Capital paid up 
Es. 6,00,000. Expenditure on block, less 


depreciation, Es. 4,G8,20tT. CiiiTeiit liabi- 
lities, including amount set aside for 
dividend, Es. 4,13,824, against liquid 
assels, Es. 9,96,984. 


ORIENTAL GOVERNMENT SECURITY 
LIFE ASSURANCE CO., LD. 

Eegistered 1874. Directors — S. E. 
Warden, Esq.; Sir Bhalchandra Krishna, 
Kt.; Sir Jamseijee Jejeebhoy, Bart.; Ealpb 
Kidd, Esq.; Frank Nelson, Esq.; Hon’ble 
Mr. Purshotamdas Thakurdas, c.t.k., m.u.e. ; 
Ealiiintulla Currimhhoy, Esq . Manager — 
E. Paterson Brown, Esq., Oriental Build- 
ings, liouibay. Auditors — Messrs. Bapoojce 
Pestoiijee Warlia and S. B. Billimoria & Co. 

Capital authorised — Es. 10,00,000 in 
5,000 shares of Es. 200 each. Capital 
issmed — Es. 6,00,000. Capital paid up— 
Esi 1,50,000 in 3,000 shares, of which Es. 
50 per share is called up. Accounts made 
up yearly to 31st Decemher and dividends 


declared at meetings of shareholders in 
Manch or April. 

The unchequered success of the Company 
can be attributed to the sound and liberal 
principles which have throughout received 
the special attention of the Company’s 
management founded in India to enable 
European and Indian lives to effect Life 
Assurance or purchase annuities at the 
lowest rates; consistent with safety. 

Special security is provided to policy- 
holders by an arrangement with the Official 
Trustee of Bombay, for whom the Crovern- 
ment of India is directly responsible. 

The total number of policies in force 
shown during the year under review was 
75,527 assuring, with bonus additions, in 
tbe aggreoaie Es. 14,63.20,000, of which 
Es. 13,39,057 is reassured. 


ANALYSIS OP WORKING. 


Year ending Bee. 

I 1912 

1913 

1914 

1915 

1916 

1917 

1 

i 1918 

1919 

Income .... 

' Rs. 

Rs. 

Ra, 

Rm. i 

Rs. 

Rs. 

Rs 

Rs. 

66,60.036 I 

1 69,44,548 

72,46,044 

72,96,901 1 

75,41.656 

80,28,124 

78.46,175 

84 98 304 

Bislairsements . . 

46.04,581 i 

1 43,56,200 ' 

44.19,092 

43,64,283 

43.58,232 ’ 

47.81,123 

1,55,03,153 

58!96 015 

Pa»ds . . . 

Dividend rai o per 

4,18,73,541 

1 4,44,61,859 

4.72,88,840 

5,02,21,458 1 

1 

5,34,04,881 ! 

5,66,51.883 

5.66,61,885 

4,89,93.905 

cent, per annum . 
Balance carried for- 

20 

50 

30 

oO 

30 

1 30 

00 

30 

ward 

Higliest ami lowest 

20,55,655 

25,88,348 

28,26,952 

29,32,618 ! 

31,83,424 

32,47,001 

14,98,124 

26,02,289 

price of Shares . 

325-285 

500-350 

[ 710-525 

1 600-500 

; 1 

1 475 450 

450-375 

580-390 

i 

530-500 


THE ORIENTAL NAVIGATION 
CO., LD, 

Eegistered 1919. Directors— C. E. Das, 
Esq.; H. K. H. E. Salehjee, Esq.; E. R. 
Battersbv, Esq.; S, N. Bando, Esq,; Kaslur- 
chand Koihary. Esq.; Roy Seth Suklal 
Karnani Bahadur. Managing xVgeni^' — 
Messrs. Bando & Co.,' 3, 4, 5 and 6, Hare 
Street, Calcutta. Auditors— Messrs. S. K. 
Dey & Co. 


Canital authorised — Es 1 ,00.00,000 in 
1,000,000' shares of Es. 10 ead). Capital 
issued and subscribed — Es. 24,00,000 in 
800,000 shares of Es, 10 each, on wbicb 
Es. 3 only has been called up. 

Tbe Company was formed to develop the 
communication by water as far UvS prac- 
ticable, vis?., to open services with all coast 
ports of India, Cliittagong, Akyab, Rangoon 
and other ports elsewliere; to (q^en inland 
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services aiul to ])Tovi(le cairying* i'aeililies to 
new iiidiistriai (‘oiu'erns; to open ])assenger 
services in diitereni ]da('?s to meet lice d'fii- 
ciilties ot tlic iii])i]inera1)le nniftusil ])oople; 
io ])iovide motcn* ai-d sleani lannclies of 


sliallow dranglits loi interior and feeder 
lines. 

Idle liigliest and lowest pi'ic e of sharers dur- 
ing the y(‘ar under I’eview was Ks. '>1 prem. 
and I pivni. respectively. 


ORISSA GEi^ENT GO.^ LO. 

Itegisiered IdlS, Biiuctors — W, lurk- 

palrit'k, Esq.; 'i'. E. T. lipioiq Msq. ; Goidon 
Duff, Dsq. ^Managing Agents — Messrs, liird 
& Co., Chartered l^ank Buildings, Calcutta 
A. editors — Alessrs. Lovek.ck and Lewes. 

Ca])ital authorised — Bs. o,0{l’,(HKh Capital 
issued and siikscribed — Its. d),(H),()dn in 
diOdHlO shares of Its. 10 ea(*h. Accounts 
made up half-yearly, June and December. 

The (Company was lorined to iriaiiufuc- 


turo natuiul ('einenl froin argillacious lime- 
stone, the works of which are situated 
about 200 miles from Calcutta on the 
Bong'ahNagqmr E ailway . 

The position of the Company, as shown 
in the accounts for hali-;vcar ending 
December, 1019, uas as follovrs : — (hipiial. 
Its. 3,00,000. iNet expenditure on block 
after ded mating* depreciation, Its. 2,50',G82. 
(hirrenl lialdlilies, its 11,169, against liquid 
assets, ICs. 52,341. 


A.XxVi.YSIS OF WORKING 


LlaU-year ended 

Doc. 1918 

June 1919 

Dec. 1919 

Ks. 

Rs. 

Rs. 

Maniifaetiirinj? expenses . . 

23,117 

38,014 

19,060 

Sales 

34,8i3 

55,001 

3,o21 

A'lamifacturin^ profit . . . 

Office allowance, commission, 

12,695 

16,987 ; 

—15,739 

and fees, etc. . . . . 

5,316 1 

1,885 


Dep relation 

1,196 i 

3,498 

2,697 

Net profit of year 

Dividend rate per cent, per 

3,017 I 

14,233 

—18,186 

year ... . ... 


5 


Dalance candied forward . . 
Hia'hest and lowest price of 

3,017 

9,750 

—8,436 

shares 

20-151 

25M4 

I 22^-16 


PHATAK & WALCHAND, LD. 

Registered July, 1915. Directors — Sbet 
Hiraebaud N’emchand; Shet Ratanchand 
Khimchand; Gulabchand Hiraebaud, Esq.; 
Ravji Sakharam Doshi, Esq. ; Walcband 
Ilirachand, Esq. Managing Agents — ^Wal- 
chand & Co., Love Lane, Mazagon, Bom- 
bay. Auditors— Messrs. S. B. Billinioria 
& Co. 

Capital authorized and issued — ^Rs. 
10,00,000 in 1,000 shares of Rs. 1,000 each. 
Capital paid up — ^Rs. 1,06,000 for cash pay- 


ment and Bs. 2,50,000 in fully paid-up shares 
to vendors, total Es. 3,55,000i fully paid up. 
Accounts made up yearly for period ending 
J Illy. 

This Company was formed to take over 
the business of Messrs. Pbatak and Wal- 
chand, the well-known Railway Contractors 
of Sion, Bombay, for Es 2,50,000 in fully 
paid-up shares, one lakh of which were for 
goodwill. The Company builds railway and 
does other sorts of construction and contract 
work. The Company has recently bought 
the Napier Eoundry for Rs. 1,75,000 and 
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have taken uver the underground working 
of Molipani Collieries belonging to the 
G. I. P. It ail way. 

The position of the Company, as shown in 
the accounts for period ended 31st July, 


1919, was as follows: — Capital, Us. 3,55,000. 
Block, Es. 55,124. Goodwill, Es. 70,000. 
Current liabilities including dividend pay- 
able Es. 1,80,220, against lic|iud assets, Es. 
7,19,396. 


ANALYSIS or WORKING. 


Year ended July . . . . 

1916 

1917 

1918 

1919 


Es. 

Es. 

Es. 

Es. 

Gross Receipts 

1,01,587 

1,37,106 

2,79,357 

1,60,998 

Income Tax, Directors' 
and Auditors' Fees, 


Commission, etc. . . . 

4,864 

65,730 

1,47,926 

52.320 

Depreciation .... 

27,000 

11,536 

9,035 

2,082 

Preliminary Expenses 

and goodwill written 



off 

29,711 

20,000 



Net Profit of year . . 

40,012 

39,729 

1,14.397 

I 1,06,595* 

Dividend Equalization 





Fund 

Nil 

15,000 


1 29,100 

Reserve Fund 



1 18,000 

Dividend ...... 

* 16,680 

21,300 

1,06,500 

1 53,250 

Dividend rate per cent. 


per annum 

6 

6 

30 

15 

Balance carried forward 

23,382 

26,761 

24,658 

7,908 


Reserves. Es 60,000. 

Depreciation Fund, Es. 1,44 948. 

Bad and doubtful debts, Es. 15,768. 

Dividend Equalization Fund, Es. 45,000, 
Gratuity Fund, E® 10,000. 

Reserve for Income-tax, Es. 25,289 
* This includes Es. 22,995 set aside for Tncomc-t ix 


THE PIONEER MILLS, LD. 

Eegistered 1920. Directors — EardJey 
Norton, Esq.; H. G. Peaison, Esq.; Walter 
6. Gregory, Esq.; T. Wilberforce, Esq. 
Managing Agents— Messrs. T. Wilberforco 
and Co., 21, Old Court House Street, Cal- 
cutta. Auditors! — Messrs. Viney and Thurs- 
ton. 

Capital authorised, issued and subscribed 


— Es. 15,00,000 in 150,000 shares of Es. 10 
each fully paid up. 

The Company was staited as a jmivate 
Company in 1918 but was converted into a 
limited Company in 1920. This sugar mill 
is one of the largest of its kind in India and 
is equipped with up-to-date machinery. It 
refines sugar from rjvT and will work 
throughout the year. It is situated at tJnao. 


THE PORT CANNING AND LAND 
IMPROVEMENT CO., LD. 

^Eegistered 1873. Directors — M. Nissim, 
Bsq.; Prauijee Jamsst/jee Batliboi, Esq.; 


T. Powell, Esq. ; ihe Hon’ble Mr. Clmnilal 
Y. Mehta, iHfhwardas Lukmidas, Esq.; 
Ernest D. Haskell, Esq.; and F. E, Waidia, 
Esq. Secretaiies, Treasurers and Agents — 
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Messrs. David Sassoon & Co., Id., No. o, 
EoiEes Street, Eoit, ]]ojLil)ay. .Auditors- — 
Messrs. Ciirsetjee Ivoovei'jee Mody and 
Nugindas Pianjivmulas ilelila iii Pfaid)ay 
aaid Messrs. Lovelodv a.iid Lewes, Calcnitta. 

Capital autliorised, issued, and paid xip — 
Bs. (JO, 00, 000 iii 0,000 sliares ot Bs. 1,000 
each. AccoiiiUs made up yearly tor period 
ending April. 

Tlie C'ompany is ])imdy a Zemiiidaiy 
eoncern aJid OAvms considerable area of land 
in the S under im ns. 

Tile position of ilie Company, as shewn in 
the accounts for tlie ])eriod ending April, 
1919, xxns us folknvs : — Capital, Bs. 
00,00,000; net expenditure on block, Bs. 
04,37,814 ; eiUTent liabilities, inclnding 
amoxuit set aside for dividend, ILs. 0,80,851, 
against liquid assets, Bs. 0,42,981. 


ANALYSIS OF WOniaNG. 


Year ended . . . 

Heveiiuo Ueceipt 
Interest account 
iu-ibceiianeouto iie- 
ceiipt ... 
Bomoay Expenses , 
Canning omce Ex- 
penses .... 
Calcutta Expenses 
Expenses on Zeinin- 
diiries .... 
(ieneial Ciutrges . 
Oominishioii lo 
agents, etc. . . . 

Profit 

Jleaerve Fund . . 
Uuadjiisl-ca Law 
charges w'itten 

off 

Dividend . . . 
Dividend rate per 
cent, per aim am 
Balance carried 
fortvard . . . 


cq 

Anl. 1919 
Rs. 

5,49,950 

20,969 

5,66,389 

47.415 

29,264 

99,160 

1,700 

21,511 

36,547 

1,764 

38,096 

1,764 

166,690 

62,452 

1,44,731 

40,350 

18,191 

2,99.590 

5,216 

20,114 

3.48.936 

20.564 

5,000 

2,88.000 

25.000 

3.00,000 

4,4/5 

5 

1,384 

4,767 


Reserve Fuiifl, Rs 4,19,000. 

Ryots’ outstanding Doubtful Debts Fund 
Account, R.S. 21,76,187. 


PORT SHIPPING GO., LD. 

Registered J900. Directors — E. A. 
Nissim, Esq.; B. A. (jiibba}', Esq.; J. 
Siiue, Es(p Managing Agents — Messrs. 
Andrew Yule & C^o., 8, Clive Bow, 

Calcutta. Auditors — Messrs. Meugeiis, 
Peat & Co. 

Capital authorized — Bs. 15,00,000 in 
150,000 shares of Bs. 10 each. Capital 
issued and suliseribed — Bs. 7,04,110 in 
70,411 shares of Bs. 10 each fully paid up. 
Accounts made up half-yearly lor periods 
ending J une and Becemher. 

Tlie Company was formed in 1906 with a 
capital of Bs. 6,00,000 for the purpose of 


forming a fleet of cargo boats and steam tugs 
for the transport of goods and materials of 
every description within the port of Cal- 
cutta, 111 1908 to meet the cost of additions 
to the fleet the capital was raised to its pre- 
sent ftgure, by the issue of 10,411 additional 
shares. 

The position of the Company, as shown in 
the accounts fior the half-year ending 30tli 
June, 1920, xvas as follows: — Capital, 
Bs. 7,04,110. Net expenditure on fleet, 
dedm-:* .J h:,.v Bs. 6,70,000. Cur- 
rent :» umount set aside 

foi dividend, Bs. 1,68,954, against liquid 
assets, Bs. 2,05,369. 


Half-year ended 


Receipt from boat 
hire less charges . 
Profit of year . . 
4Lmoant seL aside ! 

for depreciation . ; 
Managing Agents’ 
commission , 
Dividend .... 
Dividend rate per 
cent, per annum 
Balance carried 
forward .... 
Highest and lowest 
pHoe 'Of shsMtes . 


ANALYSIS OF WOEKINO. 


Dee. 1915 

June 1916 

Dec. 1916 1 June 1917 

Dec. 1917 

June 1918 

Dec. 1918 

June 1919 

Dec. 1919 

June 1920 

Rs. 

Ra. 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs, 

Rs. 

Rs. 

80.823 

82,383 

64,454 

65,713 

1,01,887 

1,04,046 

59,247 

62,698 

91,438 

93,986 

83,237 

87,738 

1,21,243 

1,25,519 

1,15,309 

1,23,796 

1,06,970 

1,15,346 

1,18,503 

1,21,479 

38,200 

22,101 

64,000 

20,466 

45,236 

45,567 

43.699 

58.000 

31,384 

40.596 

8,670 

35,205 

8,114 

35,205 

10,283 

35,205 

9.671 

35,205 

10,326 

36,206 

11,029 

35,205 

12,762 

70,411 

11,482 1 
70,411 

12,960 

70,411 

13,802 

70.411 

to 

io 

10 

1 10 

10 

10 

20 

20 

20 

20 

1,033 

1.326 

5,884 

1 3,239 

6,457 

2,394 

1,141 

5,044 

5,636 

2.306 

19461 

25^8 

2349 

27|-20i 

29^25 

341-26 

28-26 
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PREMIER OIL COMPANY OF 
INDIA, LD, 

Registered 1918. Directors—G. A. Moiv 
riieff, Esq.; M. Macfadyeii, Esq.; G. 
Staxdeidon, Es€|.; Sir James Roberts, Ivr., 
c.i.E, Managing’ x^geiits — Messrs. The 
Develox)ment Corporation of India, Ld, 
— 4, Council House Street, Calcutta, 
xiuditors — Messrs. Neison, Digiiasse & (Jo., 
and Meiigens, Peat and Co. 

Capital autliorised~-Rs. 51,00,000. Capi- 
tal issued and subscribed — Rs. 40,57,800 in 
50,000, 6 per cent. Preference siiaievS of Rs. 
lO each and 3,55,780 Ordinary shares of Rs. 
10 each, fully paid up. Afcouiiis dosed 
yearly to^ 31st July. 

The Company is an amalgamation of the 
Premier Oil Mills, Ld., and tlie Hortli- 
West Soap Co., Ld. It also owns a portion 
of tlie capital of the Bi’itisli-Ceylon Corpora- 
tion, Ld., The Gwalior Oil and Soap Co., 
Id., and all tbe capital of Britisli 
Fertilisers, Ld. Tbe Oil Mills and Soap 
WorkvS are siiuated at Cawnpore, Lahore, 
Gwalior, Calcutta, Meerut and Colombo. 

During the year was floated ibe Premier 


Soap Company of India, Ld., with a 
capital of lis. 25,00,000 and the Company's 
present iioldings in the JTorth-West Soap 
Co., Ld., and the Gwalior Oil and Soap 
Company, Ld., have been sold to the new 
Company. This Company however retains a 
large inierest in the Premier Sc'ap Co., and 
the two Companies will work in the closest 
co-operaiion. 

The position of the Company as sliowii hi 
the accounts for year ending duly, 1919, 
was as follows: — Capital, Rs. 40,57,800. 
Expenditure on block, Rs. 1,(>J,540. Cur- 
rent liabilities, including amount sei aside 
for dividend, Rs. 8,G4,452, against liquid 
assets, Rs. 48,87,278. 


ANxiLYSIS OP WOEKTXG 


Year ended .... 

jLilv 1919 
Bs 

(n*oss Income ... 

4,78.848 

iilxpeTiditiire 

78.596 

Net Profit 

4.1)0 ?52 

6'^, Prcforeoce Dividend . 

30,000 

Ordinary Divideml rate 


per cent, per^ annum . 

10 

Balance canned forward . 

1,26,566 

ll.aliest and lowest price 
of sliares in calendar 


year 

28i-17 


PREMIER SOAP CO. OF INDIA, LD. 

Registered 1919. Directors — ^W, W. 
Boulton, Esq.; C. M. deSouza, Esq.; C. A. 
CatT, Esq.; T. E. T. tTpton, Esq.; F. J. 
Mitchell, Esq. ; Lt.-Col. Sir James R. 
Robert, Kt., C.I.E., J. E. Moir, Esq. 
Managing Agents — Messrs. The Develop- 


ment Corporation of India, Ltd., 4, Council 
House Street, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
Rs. 25,00,000 in 250,000 shares of Rs. 10 
each fully paid up. 

Tlie highest and lowest price of sliares in 
1919 was Rs. 12 and Es. Ifr], respectively. 


PURNEAH RICE MILLS, LD. 

Registered 1919, Directors— T. A, Mag- 
nus, Esq.; T. E. T. Upton, Esq.; W. K. 
Meyrick, Esq.; A. E. Mitchell, Esq. 
Managing Agents — Messrs. Davenport & 
Co,, 8/1, Council House Street, Calcutta. 
Auditors — -Messrs ^ Lotelqck & Le-wes. 
Capital authorised— Rs. 20,00,000. Capital 


issued and sxibseribed — Rs. 11,64,000 in 
shares of Rs. 10. Accounts made up 
yearly to 30tb June. 

The Ooinpaiiy was formed to erect in 
Purneah District, four rice mills each with a 
capacity of 600 mauiids finished rice daily. 
An entirely new American plant has been 
obtained whereby the mills can work all the 
year round irres])eoiive of the weather. 
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RAJSHAHI TANMERY m., 
Eej:»'ir’tered 1019. Directors — T. A. 
Maginis, Esci.; T. (D Rveis. Esq.; A. E. 
Mitcliell, AKenis— M(‘ssrs. 

Daveiipori & Co., 8/1, (VniiK'il House 
vSireei, Calciilia. Auditors — Messrs. Love- 
loclv & liCAves. 

Cajiital oiiiliorizod, issued and siiCscribed 
— liS. ! 0919,000 in sliares of Its. 10 ' eatdi 


iiilly paid up. Accounts made up lialf- 
Toarly, June and December. 

Tbe Coiupaiiy was formed tor fbe purpose 
of 111 a 11 ufac luring leatlier and leather goods 
and tlie works are d(\signed to deal witb 
up to 1,000 hides per diem. The factory is 
situated at Eogra, E. B. Ri. 

Tlie liigliest and lowest price of shares 
during* the year under review was Rs. 11} 
and 10 j rc'speciively. 


KElMFOeCED CONCRETE 
ENGINEERING, LO. 

Registered 1920. iJiiectors — Jas. iM. 
Jardine, Esq.; R. Wuttet, Esip ; E. H. 
Eggar, Esq.; thio. 8, Rennie Escj, Secre- 
taries — /\Iessrs. itacdvintosh Burn, Ld., B, 
Esplanade, East, Calcutta,. Auditors — 
Messrs. Lovelock A Lewes. 

Capital authorised — Rs. 00,00,000, Capital 
issued — Rs. 1,00,000 in shares of Rs. 10 
eadi. 

Tlie Company took over the portions of 
tlie business at present carried on by Messrs. 
Mackintosli Burn, Ld., known as their Rein- 
forced Concrete Department and the River- 
craft Consirintion (Aiujuniy as a going 
coiu'iein on (he 1st. May, 1920. It Sms alsf) 


entered in1o agreements to acquire certain 
patent riglits for India, Burma, Ceylon, 
Eederated Malay Stales and other countries 
and includingt the Ritchie Patent TTiiit 
system as applied to reinforced concrete. 
The Riidiie system permits the rapid con- 
struction of reinforced concrete tanks, pon- 
toons, barges, etc., at a very low cost. 
Apart from larger works in reinforced 
concrete sueli .as floating docks, railway 
ferries, floating bridges, etc., which will be 
constructed under this patent, reinforced 
concrete covered water storage tanks for 
domestic and business purposes wbicb are 
peculiarly vsuitable for hot climates will be 
manufactured, whidi it is expected Avill 
replace the metal water tank. 


RELIANCE FiREBRiCK ANO 
POTTERY CO., LD. 

Registered 1917. Directors — D. 0. H. 
Edie, Esq.; L. Edwards, Esq.; D. E. D. 
Ezra, Es(|.; T. W. Tutwiler, Esq. Manag- 
ing Agents — /Messrs. Andrew Yule & Po., 
8, Clive Row, Calcutta. Auditors — Afessrs. 
Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— ^Rs. 6,00,000 in 60,000 vsharevS of Rs. 10 
each fully paid up. Accounts made up half- 
yearly, February and August. 

The capital of the Company was in- 
creased to its present figures by the 
creation of 30,000 additional shares of 


Rs. 10 each ranking for dividend from 1st 
March, 1919, and in all other respects pmri 
passu with the existing shares in the Com- 
pany. These shares were offered at Rs. 5 
per share premium to the shareholders as 
on 15th February, 1919, in the proportion 
of 1 share to every ordinary share held by 
them. 

The Company has been formed to manu- 
facture firebricks, pottery and other 
refractory goods on modern principles. The 
right to mine fireclay and silica has been 
acquired over extensive areas and a site for 
a factory scloc tod near the deposits with a 
good railway communication and cheap 
fuel. 
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The position of the Company on 31st 
August, 1919, was as Tollows: — Capital, Ks. 
6,00,000. Expenditure on block, less de- 


preciation, Es. 5,12,450. 
ties, Es. 61,455, against 
3,04,577. 


Current liabili- 
liquicl assets, Es. 


ANALYSIS OP WORKING, 


Half-year ended 

Aug. 1918 

Feb. 1919 

Aug. 1919 


Rs. 

Bs. 

Bs. 

Calcutta expenses ..... 

4.844 

6,961 

8,962 

Manufacturinq; expenses . . 

31,651 

55,422 

85,034 

Boyalty 



3,745 

2,831 

Sales . . 

40,872 

73,597 

1,47,901 

Stock 

1,690 

29,178 

43.925 

Profit of half-year .... 

6,077 

54,961 

65,822 

Preliminary Expenses, Man- 
aging Agents^ Commission, 
etc. . 

4,133 

4,5C0 

4,500 

Depreciation 


15.569 

28,680 

Net Profit of year 

”i,*944 

14,892 

33,736 

Dividend 


16.000 

30,000 

Dividend rate per cent, per 
annum 

i 1,944 

10 

10 

Balance carried forward , . 

1.836 

(5,572 

Highest and lowest price of 
shares in calendar year . . 


1 28^211 

311-25.1 




_ 

— 


Premium on shares, Us. 1,60,000. 


R. SCOTT THOMSON & 0O«, LO. 

E egis iered 18G3 . D irectois — Darcy 

Lindsay, Esq., Chairman; P. L. Eoy, Esq.: 
E. A. A. Jenldns, Es(|. Manager and vSec- 
reiary — C. W. Bolst, Esq., 15, Chowringliee 
Eoad, Calcutta. Auditors — Messrs. Cove- 
loek and Lewes. 

Capital authorized — EwS. 1,87,500 in 
18,750 shares of Es. 10 each. Capital 
issued and paid up — Es. 1,74, 100. Accounts 
made up yearly to March. 

The Company was formed in 1803 with 
a capital of Es. 6,00,000. 


In 1904 a Ihorough audit of the accounts 
by Messrs. Lovelock and Lewes disclosed a 
serious deficiency in assets. In consequen(*e 
of this, in 1905, the capital of the Company 
was reduced from Es. 5, 00, 000 divitled into 
1,000 shares of Es. 50{) each to Es. 2,50,000 
divided into' 1,000 sliares of Es. 250 each. 
Each of the reduced shares of Es. 250' was 
at the same time sul)divifled into 25 shares 
oi Es. 10 each. In 1914 the Capital 
was further reduced to Es. 1,87,500, 
divided into 18,750 shares of Es. 10 each. 
This was effected hy refunding to share- 
holders Es. 2“8 per share in cash and con- 


0 

ANALYSIS OP WOEKING. 


rw endin<g , . 

Sept. 

Sept. 

Sept. 

Sept. ! 

Sept. 1 

»Sept, 

Sept. 

Sept. 

March* 

Marcii 


1910 

1911 

1912 

1913 

1914 1 

1915 

1916 

1917 

1918 

1919 

Net profit after 
providing for 

depreciation . , . 
BCiscellaneous re* 

Bs. 

Es. 

Bs, 

Bs. ; 

Bs. 

Bs. 

B,s 

Bs. 

Es. 

Bs. 

9,738 

-6,183 

-708 

16,937 j 

24,518 j 

12,688 

11,065 

7,008 

7,736 

18.285 

oeipts 

Income Tax, Man- 

146 

1,330 

127 

663 j 

175 1 

2,105 

1,384 

6.746 

78 

3,870 

agement, Oommish 









sion, ^to. , 

Dividend rate per 

986 

103 

123 

847 

2,708 

2.356 

1,406 

3,813 

1,124 

3,234 

cent, per annum 
Balance carried j 




5' 

30 ' 

5 

* 5 

5 

5 

10 

forward , ' 

tm 

-160 

2.169 

1,681 j 

284 ; 

1,985 ] 

j 

; 4.293 

2,999 

i 

2,323 

3,080 


Eeserves Bs. 10,{H)0. 

Other Eeserves. Bs. 4,155. 

* Accounts shown for six months only. 
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solidatiiig: the resultiiig' shares of Es. 7-8 
each, into shares of Es. 10 each in the pro- 
portion of 4 to 3. 

The position of the Company, as shown 
in the accounts for the half-year ended 30th 
March, lOJO, was as follows — Capital, 


Es. 1,74,700. Net expenditure on blordv 
at'ter deducting depreciation, Es. 08,101. 
Stock-in-trade, Es. 1,48, {>08. Deposits, 
Es. 2,200. Current liabilities inclndiiig 
amount set aside for dividend, Es. 65,04?, 
against liquid assets, Es. 37,383. 


THE 

RUSSA ENGINEERING WORKS, LD. 

Eegistered 1006. Directors — S. Eiisdace, 
Esq.; Gr. Stapledon, Esq.; A. Duh, Es(j. 
Managing Agents — Messrs. Ivilburn & Co., 
4, Fairlie Place, Calcutta. Auditors — 
Messrs, ifeiigens, Peat & Co. 

Capital anthorizod— Es. 25,00,000. Capital 
issued and sul)sciibed — Es. 10,41,700 in 
15,417 Ordinary shares of Es. 100^ each fully 
paid up and 4,000 5 per cent, cumulative 
Preference shares of Es. 100 each fully paid 
up. In addition the Company has issued 6 
per cent, debentures to tlie extent of Es. 
2,00,000*, issued in 1914, redeemable on 31st 
December, 1936, with tlie option of redemp- 
tion at Es. 5 premium on six months’ notice. 
Accounts made up yearly to SOtli April. 

The capital of the Company was increased 
in December, 1916, to Es. 6,50,400_ by the 
issue of 2,168 ne^v shares. Tlie capital was 
further increased in 1918 by the issue of 


2,168 new sliares. The authorised capital 
of the (Jompany was increased io its present 
figure by the creation of 15,000 additional 
(J)‘dinary shares of Es. 100 each ranking in 
all respects pari ims.sa with the existing 
shares of the Company, ont of wliicb only 
2,891 shares were issued at a premium of 
Es. 100 per share to all sliareholders as on 
22nd May, 1919, bringing the amount to 
Es. 11,5*0,300. Tliese shares shall parti- 
cipate with shares already issued in any 
dividend or bonus that may be declared in 
respect of the financial year of the Company 
ending 3)0ih April, 1920. In June, 1920, the 
capital of the Company was again increased 
by tlie issae of 4,000 Preference shares of 
Es. 100 each at par, cumulative as to 5 per 
cent, and Paving piiorily as to return of 
capital ill the event of winding up, and 
each shareholder will be eJiiitled to take u]) 
one Preference share for each 3 Ordinary 
shares held by them. In July, 1920, the 


Year ending xVpril 

1910 


Es. 

Profit of year . . 
Debenture and 

37,572 

other interest . - 
Depreciation • • « 
Reserves . . . • 

12,473 

4,963 

2,517 

Stock Adjustment 

Fund • • • ^ ^ 
Commission to stau 
Net profit - . • 

12;256 

Dividend per cent. 

3 

Carried forward . 
Highest and lowest 

2,506 

price of shares 
in calendar year | 



ANALYSIS OF WOEKING. 


1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 1 

1919 

Es. 

Es. 

Es. 

Es. 

Es. 

Bs. ; 

' Rs. 

Es. 

Ra. 

90,435 

1,33,168 

1.08.413 

1,11,688 

1,06,388 

2,50.546 i 

4,28,235 

7,07,355 

7.71,473 

15.294 

12,535 

35,856 

17,942 

6,910 

45.000 

17,766 

10.614 

50,000 

26,260 

11,028 

50,000 

34,995 

16,791 

53,823 

31,803 , 
19,914 ! 
75.000 

39,222 

41,414 

50,000 

15,897 
65,197 
1,75,000 ■ 

40.396 

1,08,010 

1,12,540 

21,712 

6 

2,212 

’‘^>11 i 
10 
24.811 

’ m;413 : 
10 
26,913 

61,688 

10 

60,188 

1 

7,836 

52,565 

10 

! 20,065 

1 

35,000 

17,212 

57,188 

10 

26,093 

10,000 
41,223 
1,67,817 
25 (a) 

1 48,003 

20,000 
49,737 ' 
3,48,420 
35 (h) 
98,522 

10,000 
72.615 
3,54.542 
36% ih) 
85,605 

97-95 

108-98 

131-117 

147-155 

j 145-120 

220-135 

1 244-168 

mzm 

386-300 


(a) Dividend 10%. Bonus 15%. 

(h) Dividend 10%. Bonus 25% 

T?es'^j*ve Fund, Ks. 4,75,000. 

Reserve for bad and doubtful debts, Es. 20,028. 

Stiock Adjustment Fund, Es. 23,911. 

Premium on shares. Es. 3,78,654. , ^ i. r* 

Transferred to Special Eeserve against Excess Profits Duty, hr 


1,12,540 
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capital was fiirtlier inci eased by (lie issue of 
3,854 Ordiuaiy sliares at an issue price of 
Es. 200 per sliare, offering* same to the 
share] Lolders who subseri])ed to the above 
Preiereiiee share, the pi'opoition being" one 
new share for each 3 old Ordinar^^ sliares 
held. 

The Company was formed in 1906 to take 
over the electrical business hitherto carried 
on by Messrs. Kilburn & Co., and the small 
engineering workshop in connection there- 
witii situated at 110-1, Eussa Eoad, INorth. 
Thcvse works were built in 1904 and 
equipped wdth the latest machinery. 
The works were established to meet the 
growing want for an engineering workshop, 


specially equipped for the construction, re- 
pair and maintenance of motor vehicles and 
for the ciu’ryiiig out of light high-class 
eiigineeriiig and electrical work of all kinds. 

The Company lias garages in Mission Eow 
and Ghowriiighee and hraindies at Karachi, 
Lahore, Dibriigarh, Madras and Bombay, 
x\ll of them are working satisfacto3*ily. 

The posiiion of ihe Company, as shoAvn in 
the accounts for the year ending 3,0th iprii, 
1919, was as foJlovs: — (ta]dial incliulirig 
debentures, Es. 10,07,200. Block ac^count, 
after deduciing depreciation, amounts to 
Es. 0,71,654. Liquid assets, Es. 34,78,751 
against Current liabilities, including 
amount set aside for dividend, Es. 2J,00.,030. 


RYAM SUGAR CO., LD. 

Registered 1913. Directors — A. B. 
Shakespear, Esq.; S. H Taylor, Esq. 
Managing Agents — Begg, Sutheiiand & Co., 
123-1, Halsey Eoad, Cawnpore. Auditors — 
Mesvsrs. Meugens, Peat & Co. 

Capital authorised, issued and subsciibed 
— Es. 4,00,000 ill 40,000 Ordinarv shares of 
Es. 10 each. Debenture capital — Es. 
3,00,000 in 6 per cent, debentures issued in 
1914, redeemable on 1st July 1923. Option 
of redemption in "whole or in part on 1st 
July, 1918, or any subsequent ist July, at 
Es. 3 per cent, premium on 3 months’ 
notice. Interest guaranteed by the Agents 


and paid on Isi July. Es. 30,000 must be 
put to debenture sinking fund annually’- and 
accumulatively before an^^ oivlinary divi- 
dend can he paid. Aeeonnts iiuide up ;^earl3? 
to 30th June. 

^The Company’s Factory is situated in the 
district of Darbhanga and was completed in 
1915. 

The position of the Company for the 
year ended June, 1919, was as follows: — 
Capital, including debentuie, E<s. 7,00,000. 
Net Expenditure on block after deducting 
depreciation Es. 9,92,911. Current liabi- 
lities, Es. 4,4] ,052, against liquid assets, 
Es. 7,20,788. 


ANALYSIS OP WOEKING. 


Year ending June 

1916 

1917 

1918 

1919 

1920 

Es. 

Eb. 

Rb 

Eb 

Es. 

Profit on Manufacture 

88,132 

1,79,492 

1.53,216 

1,56,238 

3,96,019 

Amount set ri-ide for Eeserves . .. . 


75,000 

75,000 

50.000 

1,50.000 

Amount set aside fen* Sinking Fund . 

30,000 

30,000 

30,000 

30,000 

30,000 

AuK'iint spi, Toi Depreciation . . 




"25,000 

50.000 

Dividend on Ordinary Shares .... 

32,000 

* *40.000 

*40,000 ■ 

48,0»3'0 

1,60,000 

Rate per cent, per annum ..... 

8 

10 in) 

10(a) 

12(5) 

40(c) 

Balance carried forward 

Highest and lowest price of shares 

15,243 

13,685 

21,901 

25,139 

31.158 

in calendar year 

19401 

181441 

q9pi7;i 

24J46 

38^-21 


ia) Dividead 8%. Bonus 2%. 

(b) Dividend S''/,. Bonus 4%. 

<c) Dividend 15% Bonus 25%. 

Debenture SinkiriK Fund Es. 1,97,490. 
Eoserve Fund, Es 3,50,000. 



JJi SCE IJ EOli 8 COMPANIES . 


333 


SAMASTiPUR CENTRAL SUGAR 
GOu, LD. 

Begisteied llJJj). directors — A. B. 

SEake.qtear, Esq.; i\ T. Allen, Esq. Ma.ii- 
Age]! is — SutherlaiHl & Ca:)., 
1*23/1, Halsey Road, CuAuipore. Auditors — 
Messi's. Heiigeiis, Real Ik Co., Calcutta. 

Capital auilioi lAed- -Rs. 25,003^01)'. Capital 
issued and sxdiseialasl — Rs. <S, 00,030 in 
80,000 sliai'es of JC-;. 115 (au3) fully paid up. 


SANITARY ANO SEPTiOg LD. 

Registered 1918. Direclors — 0. J. Lums- 
den, Esq.; W. H. Edwards, Esq, 
Managing Ageiils—Messrs. Tas. Liiarsden & 
(A., 15, Clive Row, f'alcutta. Auditors 
— !iiessrs. Tiney and Thursion. 

Capital aiiihorised, issued and subscribed 
• — Es. 1,25,000 in 12,500 sbare?; of Rs. 10 
each. Accounts made up half-yearly, June 
and December. 

Tbe CVunpanv was fmaned for 1be 
purpose (inter alia) of acquiring from Mr 
0. J. Lunisden, his rights under a lieeiise, 
relating to an ini])roved method of sani- 
tation and subst'Huticm for the existing 
ordinary hand removal privy, known as the 
Aqua Privy, together wdtli tbe business 
now being carried on by liiin as manufac- 
turer of the said privy. 


A(‘<'oiints made up yeaily to 30th June. 

The plant and buildings purcbased from, 
the Ceylon Sugar Retin eries, Ld. (in liqui- 
dation) have be^ii transferred to tlie site 
acquired by tliis Company at Sainastipur 
and erecLi(ui is now almost complete. The 
factory wdll be ready to commence maiiii- 
facturiiig operations by the end of curricnt 
year and a satisfactory area of cane bas 
been plan led for ilie initial season. 


The position of ilie Compaiiy, as sbown in 
acc'ounts for balf-j^ear ending June, 
1919, was as follo^vs : — Capital, Rs. 1,25,000. 
Expeuditiue on block, including Preli- 
minary Expenses wTitien oE, Es. 60,810. 
Current liabilities, Rs. 4,894, against 
liquid assets, Rs. 04,356. 


ANALYSIS or WOUKING. 


Half-year ended 

June 1919 


Us. 

Sale? . . 

18,207 

Stock 

3,895 

Expenditure . . • 

23,478 

Profit of year . . 

1 -527 

Dividend .... 


Dividend rate per 


cent, per annum 


Balance carried 


forward .... 

-3,728 

Tligliest and lowest 


price of shares . 

102--0 


THE SARUN ENGINEERING CO., LD. 

Registered 1919. Diiecioi’s — A. B. Shakes- 
pear, Esq., (M.n.; 11. E. Er(|uluirt, Esq,; 
Ceo. W. Millai. Esq. Managing Agents— 
'Mes'^rs. lk‘ag 8uilierland & Co., Cawnpore. 
Auditors— ifeugen Pent A- Co,, Calcutta. 

Capital^^Tls. 5,00,0fK^ in 50,000 shares of 
Rs. 10 ea<R, on wdiieb Rs. 2-8 only have 


THE SHIVRAdPUe SYNDICATE, LD. 

Registered 1905. Birectors — Sir Henry 
Proctor, Kt. ; E. Harrison, Esq. ; Walter N". 
Cresswell, Esq. Managing Agents— Messrs. 
Eillick, Nixon & Oo., Home Street, 
Port, Pombay. Auditors — Mowssns. A. F. 
Ferguson & Co. 


been called up. 

The (’onipaii}' was Lormed for tlie purpose 
ol carrying on an engineering business in 
all ilvS braiicbes and paidicularly to deal 
w’itb tlie requirements of the Cawnpore 
Sugar Co,. Ltd., Chumparan Sugar Go., 
Ltd., Rvam Sugar Co., Ltd., and the 
Sainastipur Central Sugar Co., Ltd. 


Capital aiitliorised — Es. 7,50,000 in 75,000 
shares of Rs. 10 each. Capital subscribed 
and issued — Es. 5,00,000 of Rs. 10 eaelu 
Accounts made u]) yearly for period end- 
ing November. Meetings of sliarebolders 
held in March. 

The CoHipanyhs obiects are the working 
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of certain extensive manganese and 
mineral deposits situated at Shivrajpur 
and Bamankua. In the year 1917 the 
Company acquiied further leases, as a 
going' concern, of mines at Pani and 
lihandi in the Chota ITdeypixr State xvith 
appurtenances connected therewith. The 
mines being situated about fourteen miles 
from Shivrajpur are conveniently oon- 


(rolled by the same mines administration. 

The position of the Company, as disclosed 
in the accounts for year ending November, 
1919, was as follows: — Capital, Its. 5,00,000, 
Net expenditure on Block, Es. 2,23,020. 
Curient liabilities, including amount set 
aside for dividend, Es. 7,67,738 against 
liquid assets, Es. 11,82,432. 


ANALYSIS OF WOUXINO. 


Period endiijj^ 
November 

1 

1915 

1914 

1915 

1916 

1917 

1918 

1919 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Sales 

1,25,316 

8,04,941 

8.79,380 

16,77,785 

22,95,439 

24,99,372 

12,59,928 

Stock end of year . 

14,36,242 

95,990 

1,16,983 

2,07,422 

1,90,146 

4,30,507 

5,79.076 

Miscellaneous Re- 


ceiDts 

67,943 

11,300 

165 

4.761 

25,936 

14,899 

18,245 

Mining mcliidinfr 


1,80,617 

2,81,983 

5.65.980 

Royalty .... 
Shipping: n-ncl Pwail- 

1,99,289 

1,12,328 

3,09,995 

3.69.845 







way Freight . . 

8,69.618 

5,29,424 

5,12,799 

9,75,881 

13,47.119 

20,84.692 

6,00.250 

Port charges . . 

62,360 

46,522 

51,642 

95.845 

1,14,809 

57,638 

59.930 

Esta h 1 f s h m e-n t 
charges and 
agents’ remunera- 
tion 

i 





1 

i 

1,15,185 

78,401 

79,244 

1.28,936 

1,50.927 

i 

j 1,06.571 

64,454 

Profit (not) . . 

1,74,711 

20 240 

76,335 

2,62,329 

4,27,310 

1,35,637 

1,54.662 

Depreoiatiop . . 

61,176 

29,550 

29,839 

1,09,560 

86,415 

1 35,000 

23,996 

Reserve .... 

3,500 

6,793 

Nil 

Nil 

52,758 



Dividend .... 

; 87,500 

I 

Nil 

60,000 

1.50,000 

2,70.312 

1,00,000 

1,00,000 

Pate per cent, per 

I 


55 


annum . - • 

1 171 

Nil 

to 

30 

; 20 

20 

Balance carried 








forward .... 

24,987 

8,884 

5,381 

3.149 

j 13.974 

, 9,612 

15,278 

Highest and lowest 




1 



; 5U-34 

48-35 


Reserve Fund. Rs. 1,32,437. 


SIND LIGHTERAGE CO., LD. 

Eegistered 1885. Directors: — E. A, 
Peairson, Esq.; Nadirshah E. Dinshaw, Esq. ; 
T, 0. Beaumont, Esq.: Wadlioonial 
XTdharrn, Esq.; Gidumal Eatehchand Bhoj- 


wani, Esq.; A. E. Shule, Esq. Secretaries 
and Treasurers — Messrs. I'orbes, Eorbos. 
Campbell &Co., Ld., Bunder Eioad, Karacbi, 
Auditors — Messrs. A. E. Ferguson & Co. 
Capita] autborised, issued and subscribed 


ANALYSLS OF WOUKINO. 


reriod ending i 

March . , ■ 

1910 1 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1939 

j 

Rs. 

Es. 

Rs. 

Ks. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

Rs 

Dross Receipt . . 

58,712 i 

4^,045 

45,100 

43,611 

41,251 i 

63,865 

38,317 

44,147 

50,122 

46,671 

6,101 

lioaL Eatabli&hmcnt 

6,528 

4,216 

3,957 

4,718 

5.292 ^ 

5,487 1 

5,810 

5;582 

6,224 

Jetty Office Estab- 
lishment .... 

3.865 

3,151 

2,988 

3,406 

3,680 ' 

4,343 

3,394 

3,806 

3,708 

3,625 

Labour and Hired 
Boats . . . . ! 

18,526 ' 

9,031 

8,721 

1 8,567 

10,562 i 

11383 

7,989 

' 12,034 * 

13,311 

1 16,466 

Otlier charges . . ■ 

15,777 , 

8,629 

11359 ! 

! 13,104 

20,534 i 

16,274 

10,399 

9,712 * 

17,423 

10,892 

Net profit of year . 

15,016 ! 

23,018 

16,076 ; 

: 15,815 j 

7,128 ! 
1 

26,378 f 

10,724 

13,012 ‘ 

6,689 

5.314 

Depreciation . . i 

"i'Csoo 

6,222 

3v979 i 

1 1 

9,040 i 

3,160 

1,290 

1.172 

Dividend . . . . 

12,500 

7,500 i 

1 10,000 j 

’ 7,500 

17,500 

i’o.ooo 

10,000 

I 6,000 

4,125 

Dividend rate, per 
Rent, per annum. 

i6,66* 

16.66 

10 

! 13ft 

10 ‘ 

23r% * 

13, ^ 

13t| 

1 I 

8 

5^ 

Balance carried 
forward .... 

1146 

1 1,442 

288 

[ 

* 1,075 

t 

678 ; 

516 


1,072 

1 1 

^ 470 , 

488 


Reserve Fund, Rs, 7,905. 


MISCELLANEOUS CUMUATsUES. 
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— Ks. 75,000 ill 500 sliares of Es. 150 each, 
fully paid up. Ai'couiits made up yearly to 
31st March. 

The Company was started in 1885 under 
the name of Sind inghterage Company and 
reconstriuited in April, 1895, under the 
name of Sind Lighterage Go., Ld, It plies 
between Keainari and Native Jetty:- — The 
fleet consists of 10 Wooden Eoahs, 1 Steam 


Tug, and 2 Iron Barges. The position of 
the Company as shown in the accounts foi 
j-ear ending l^larch, 1919, was as follows. — 
Capital Es. 75,000, net expenditure on block 
after deducting depreciation, Es. 20,925, 
current liabilities inclnding amount set 
aside for dividend, Es. 9,G37, against 
liquid assets, Es. 72,105, 


SPENCER & CO., LD. 

Directors — J. H, Thonger, Esq.: 
BovilL Esq. Matiaging Director— J. El. 
Thonger, Esip Acting Secretary — IT. N. 
Brown, Esq., Mount Eoad, Madras. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorised, issued and subscribed 
---Es. 50,00,000. Es.. 20,00,000 in 

20.000 6 per cent, cumulative Preference 
Shares of Es. 100 each and Es. 309)0,000 in 

30.000 Ordinary Shares of Es. 100 each, 
both fully paid u]). Accounts made up 
yearly to 30ih June. 

During 1919 the capital of the Company 
was increased to its present figure by the 
issue of lOJJOO fully paid Bonus Ordinary 
Sliares. 

The Company owuvs the largest high class 
retail store in Pouih India and have 


branches and depots at the following places : 
— Bangalore, Ootacamiind, Coonoor, Kolar, 
Secunderabad, Bombay, Karachi, Trick iiio- 
poiy, Waltair, Coconada, Coimbatore, Cali- 
cut, Trichur, Cochin, Pollibetta, Madura 
and Quilon. 

The Company’s Factory at Dindigul is 
one of the best equipped in India and sup- 
plies cigars to prectically all parts of the 
world. 

The position of the Company, as shown in 
the accounts for the year ending 30tb 
dune, 1919, was as follows: — Capital, 
Es. 50,00,000. Expenditure on block, bss 
depreciation and inclusive of stock in 
trade, etc., Es. 43,00,894. Current liabi- 
lities, including amount set aside for divi- 
dend, Es. 20,38,003, against liquid assets, 
Rs. 30,35,394. 


ANALYSIS OF WORlvING. 


Year endiri? June 

1916 

1917 

1918 

1919 

Pruftt on Goods 

Rs. 

Rs. 

Rs. 

Rs. 

sold 

1 13,22.808 

17,08,700 

21,60,925 

22.00,818 

Working FiXue uses - 

! 6,78,527 

8,12,120 

10,34,462 

16.66,444 

Oopreciation . . 

Reserve for bad 

: 1,12,500 

1.35,200 

1,04,000 

98.000 

debts 

63,963 

57,355 

27,916 

5,258 

General Reserve , . 

2,00,000 

3 00 non 


Net Profit .... 
Dividend on Pre- 

4,77,819 

5,04,025 

6,94,547 

5.*31,116 

ference Shares 
Divirtond on Orrh- 

1,20,000 

1,20,000 

1,20.030 

1,20,000 

nary Sharc"^ . . 
Ordinary Dividend 
rate ner cent, per 

2.40,000 ^ 

2,40,000 

2,40,000 

3,60.000 

annum .... 
Balance carried 

I 12 

12* 

12 

12 

forward . . . . i 

5.24,697 j 

6.68.622 

10,03.169 

64,285 


* 10% Dividend. 2% Bonus. 

Reserve for bad debts. Rr. 1,10.000. 
General Reserve, Rs. 8,00.000 
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THE SPHERE FIRE & fiARlME 
iHSURAMCE CO.g LD- 

Registered 1919. Directors — H. V. Low, 
Esq, ; H. (liven Wilson, Esq. ; B. N. Elias, 
Esq.; S. M. Manasseli, Esq.; Glianeshyam 
Dass Birla, Esq. Managing Agents — 
Mevssrs. H. V. Low & Co., Ltcl., 12, Dallioiisie 
Square, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 


Capital autliorised — Es. 30,00,000 in 
skares of Es. 10 each, of wlxicli Es. 
15,00.r;d'0 on]>' have been issued. Accounts 
closed 3hkli Apt'il. 

The (onipany was formed in 1919 to 
coni^nieiice business as Eire and Marine 
Insurance Co3)ipany. 

Tlie liigbest and lowest ])ru'e of shares i:i 
1919 was Es. 13-J and Es. 91, respectively. 


THE 

STANDARD FLOUR MILLS CO-, LD. 

Eegistered 1911). Dirociors — Arthur 
Jarcline, Esq.; C. S. Steele-Perkiiis, Esq.; 
Hope Stewart, Es(i. Managing Agents — 
Messrs, H. V. Low & Co., Ltd., 12, 
Dalhousie Square, Calcutta. Auditors — 
Messrs. Meugens, Paad & Co. 

Capital anthorised — Rs. 7,00,000. Capi- 
tal issued and .siihserihed Es. 3,99,000 in 


10,(1100 shares of lls. 10 eacli, fully paid up 
and 59,800 shares of Es. If) each on which 
Es. 5 has been calhnl up. Accounts closed 
30th April . 

Tlie Coinpaiiv was formed in 1919 to 
purchase the necessary machinery and erect 
a Flour Mill in Calentta. 

In 1919 tlie liigliest and lowest price of 
s!)ares was Es. 5 Prem. and Es, 1| Pr ein, 
respectively. 


THE STEEL PRODUCTS LIMITED. 

Eegistered 1917. Directors — G. A. Jung, 
Esq.; J. M. Gilinour,. Esq.; T. E. T. Upton, 
Esq,; C. A. Carr, Esq. Managing Agents — 
Messrs. John lung & Co., Ld., Victoria 
Engine Works, Howrah. Auditors — Messrs. 
Loveloc'k and Lewes. 

Capital authorked, issued and subscribed 
— Es. 5,00,000 in 50,000 shares of Es. 10 
each fully paid up. Accounts made uj) half- 
yearly, April and October. 

The Company has been formed for the 
purpose of installing plant for the manufac- 


ture in India of oven enamelled, patented 
adjustable steel record, and storage shelving, 
library installations, office furniture, 
standardiised post and t.elegraph and rail- 
wav mail service equipment. 

The Factory is situated at Garden Reach 
Road, Calcutta. 

The position of the Company, as shown 
in the accounts for period ending 30th April, 
1020, was as follows : — Capital, Es. 4,99,500. 
Net expenditure on block after deducting 
depi'eciation, Es. 3,79,254. Cuirent liabi- 
lities, Es. 3,41,201, against liquid assets, 
Es. 4,74,375. 


ANALYSIS OF WOnniNG, 


Period ended . . . . 


Profit of year 

Depreciation Goodwill, etc. 
Directors' fees, Interest, etc. 

Net profit of year 

Dividend 

Balance carried forward . . 
Highest and lowest price of 
shares in calendar year . 


October 

1918 

April 

1919 

Octobi^r 

1919 

April 

1920 

Bs. 

Bs. 

Bs, 

Es. 

8.344 

1,997 

1,232 

5,115 

—3,557 

7,323 

21.867 

—32.747 

46.84v3 

11,744 

5,378 

29,764 

149,318 
' 50,012 

7.2Q7 

52.928 
15 

12.928 

329 

A32.'354 

7-9485 

19-7 

1 

161421 

151411 

14141 



MISCELLANEOUS (lOMPANi ES. 


SURfVIA VALLEY SAW MILLS, LD. 

Ueg'isiered 1917. Diroclors — W, Kirk- 
patrick, Esq.; T. E. T, TT])tmi, Esq.; Allan 
A. Harvey, Esq.; James EJaij*, Esq. Manag- 
ing* Agents— "Messrs. iMrd and Co., Cliarter- 
ed Jlank ILiildings, Calcutta. Auditors — 
Messrs. Loveloc*k and Lewes. 

Capital anil] o]‘i zed — Its. 12,00,000. 

Capital issued and snhs(‘rihod — Ls. 9,00,0tt0 
in 90,000 slian^s of Iks. 10 eacli fully paid 
up. I leiuad'orth ac'connts will 1)e elosed 
anmiall>* to dOtli September. 

Tbe liolders of tlm first issue of Ordinary 
shares will Lave the first o])tion of siil)- 
scribing to any of the Es. 0,00,000 unissued 
Ordinary capital, which ir may subsequently 
be determined to issue in proportion to their 
existing holdings. 

This Com} mil y was formed to take over as 


:j3T 

a going* concern the Surma Valley Saw Mills, 
Ld., a company registered in Scotland. 

The Mills are on the left bank of the 
Klmosiara Elver, the main route for steamers 
fco Caehar, and are connected with the 
steamer ghat as well as with Bhanga Eail- 
way Station, A.-B. Eailway, by a, 2 ft. Ciii. 
light railway, the proiierty of the Com])any. 
The old Company maniifaetnied principally 
conn try-made tea chests and also did a large 
iocal business in timber and in oil ])rodiicts. 

The Conqmny’s timber supply is ample 
and sure and the rafting from the forests to 
the Mills is all down stream. 

Tbe jiusition of the Company, as revealed 
in the acconnis for the luilf-year ended De- 
cember, 1919, was as follows: — Capital, Es. 
9,09,900. Net exponditnre on block, E-s. 
14, (12,899. Current liabilities. Es. 15.22,137, 
against liquid asests, Es. 8,47,57C. 


.ANxlLYSlS OP WOEIvlNG. 


Half-year ended . . 

June 1917 

Dec. 1917 

Juno 1918 

Dec. 1918 

June 1919 

Doe 1919 


Rsi. 

Rs 

Rs 

Rs 

Rs. 

Rs 

Profit .... 

a..?r.8 

90,608 

48,942 

22,285 

43.486*^ 

-60,840 

Directors’ Fee. Law 

oiiarg-es, ilanagiii" 

Agents’ allowance, Com-^ 



3,338 

20.992 


luission, etc 

7,141 

1,621 

12,334 

26 970 

Depreciation 

7,365 

26,594 

12,739 

14,081 

19.325 

19,956 

Preliminary expenses, etc | 

: 7,001 

1 10.914 1 



, .... 1 

Reserves . . • 

1 

i 5,905 1 

* 39,700 ! 




Net Profit of half-year 

' 1.202 

' 48,277 ! 

1,827 1 

i -4,030 i 

‘-oil 

; --1,13.076 

Dividend 


45,000 




Dividend rate per cent 


1 10 



1 


per annum 




1,415 

1 

Balance carried forward . 

1,202 

! 4,479 

*”V,506 

i226 

1 -1,11,661 

Highest and lowest price 
of shares 

1 3 \)vAl pr. 

|Ll5l pr-E*! pr 

25^20i 

1 

25-181 

1 

! 25-20 

1 

! 26! -21 

1 


Incorac Tax Ueserve, Rs. 3,225. 

General Reserve, Rs. 35,C00. 

Reserve* atjainst live stock, Rs. ?,000. 

Forest Development Reserve, Rs 1,700 ^ 
♦Tliis includes sundry adiustinents, Rs. 35.000 


SUTNA STONE AND LIME CO., LD. 

Eegistered 1893. Managing Agents — 
Messrs. Gladstone, Wyllie & Co., 6, 
Council House Street, Calcutia. Auditors 
—'Messrs. Meugens, Peat & Co. 

Capital authorized, issued and paid up — 
Es. 90,000 in 960 shares of Es. 100 each. 
Accounts made up half-yearly for period.^ 
ending June and December. 

This Company was started in 1893 
with a capital of Es. 48^00^0 in 480 shares of 


Es. 100 each to acquire limestone properties 
ai Sutna on the East Indian Eailway. The 
Company also posvsesses a small property at 
Maghawan. In 190'5 the capital was in- 
creased io Es. 96.000, the shareholders 
received a bonns of 100 per cent, on shares. 
In 1907 the rights in a new property known 
as Loi.a Hill, situated near Chakardharpiir 
on the Bengal-Nagpur Eailway, were ac- 
quired for the sum of Es. 20,000. 

Tbe position of the Company, as shown in 


22 
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tlie accounts for the lialf-year ending 31st Es. 93,453. Ciinent liabiJities, incliidi)ig 
December, 1919, was as follows: — Capital, amount set aside for dividend, Es. f4,?2d. 
Us, 9G,000. Net expenditure on block, against liquid assets, Es. 1, 92,905, 


ANALYSIS OP WOEKING. 


Half-year ended . . 

June 1915 

1 

Dec. 1915 

Juno 1916 

Dee. 1916 

June 1917 

Dee. 1917 

.a™-.*— 

June 1918 

Dee. 1918 

June 1919 

Dee. 1919 


Es. 

Es. 

Es 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Gross receipts 

1 ,3c}«oZ0 

43,995 

69,677 

46,633 

86,072 

12,975 

1,25,450 

1,18,375 

1,66,881 

1.00,794 

Stock of lime, etc. 
Maniifactnring and 

40,697 

40,508 

41,236 

35,536 

35,781 

27,472, 

28,016 

22,959 

33.610 

21.544 

otlier expenses 
Profit of year in- 
elndma arljnst- 

1,21.088 

36,596 

43,930 

28,690 

69,473 

69,191 

1,16,636 

1,00,118 

1,20,766 

58,522 

ments 

16,875 

7,607 

22,974 

12,243 

16,8^0 

10,485’'' 

9,353 

14,178 

68,107 

30,921 

Dividend . . . 

Dividend rate per 

14,400 

4,800 

i 14,400 

9,600 

14 400 

4,800 

1 9,600 

1 

9,600 

19,200 

19,200 

cent per annum . 
Balance carried 

15 

5 

15 

10 

15 

5 

10 

10 

4D 

40 

forward 

Hialiest and lowest 

2,220 

3,973 

4,557 

1 

5,263 

1 

5,11^ 1 

1 

3.305 

I 829 

3460 i 

8,172 

4.998 

price of sliares 




i 

1 


j 272-230 

278V272 


' 290 


*■ Tins inHades Es. 6,000 transferred from Dividend EqufiliKation. Pimd 
Extension and Development Pnnd, Ea. 96,000 Eeserv© for bad and donbtfnl debts, Es 5.000. 

■Eeserve Fund. Eh 10 000, 


TATA HYDRO-ELECTRIC POWER 
SUPPLY CO.a LD. 

Uegistered November, 1910. Direc- 
tors — Sir D. J. Tata, JCC, Chairman; -Sir 
Sassoon David, Bart,; the Hold bio Mr. 
Laluhhai Sanialdas, c.i.e.; Mr. M. A. 
1a, na; Mr. A. N. Datar; Mr. H. J. Bhablm; 
J. D. Ghandy, Esq.; Madhowji Damodar 
Thackersey, Esq. ; Ra.tansey D. Morar jee, 
Esq.; A. J. Biliiuoria, Esq.; and H. P, 
Gibb'S, Esq. Eegistered Office — 2 and 2 A, 
Navsari Buildings, Fo}'1, Bombay. Auditors 
— Messrs. A. E. Ferguson & Co. and J. A. 
Dalai. ^ 

Capital authorised — Rs. 3,00,00,000 in 

18.000 Ordinary sharesi of Rs. 1,000 each, 

10.000 Preference shares of Rs. 1,000 each 

and 2,000 shares of Rs. 1,000 oacdr, un- 
issued up to 30rh June, 1919. These are 
to be issued eiihei* as Ordinary or Prefer- 
ence, m bolh, as may lie decided ujton in 
future. Cnpiia] issued and subscribed — Rs. 
2,68,32,'0'00 in 18,000 Ordinary shares and 
8.832 PrefeioiU'e shares, O-oth of lbs. 1,000 
tatch. Capital called up — Es. 2,36,30,00i0 
in 9,999 Ordinary shares of Rs* 1,000 each, 
fully paid up and 8,000 new Grdinaiy 
shares Rs. 1,000 each of wliicli Rs. GOO 
paid up ; 8,832 Preference shares of 

Rs. 1,000 each. In addition debenture 
capital io the extent of Be, 85,00,000 has 
been issued. 


Accounts made up yearly to 30th June. 

The Company was formed primarily to ac- 
quire and work the concession and License 
for the supply of electrical energy in the 
island and city of Bombay conferred upon 
Messrs. Dorabji Jamsetji Taia and Ruttonji 
Jams-etji Tata by the Government of 
Bombay. This License applies io tlie city 
and island of Bombay generally, but ex- 
cludes every cantonment, foriress, arsenal, 
factory, dockyard, camp, building or other 
place in the occupation of Government for 
Naval or Militaiy purposes. The License 
was transferred to the Company for the sum 
of Rs. 12,50,000 in 1,250 fully paid-up 
Ordinary shares of the Company. 

The Hydix>electric Works in connection 
with the Scheme are aituated at Ijonavla 
on the Great Indian Peninsula Railway 
above the Bhoir Ghaut. 

The rainfall is stored in three lakes 
varying in sizes, of wliicli Lake Chir- 
awia, about fifteen miles from > Shnawtn, 
i^ the largest, the oilier two being ai 
Lonavla and the neighbouring village of 
Walwhan known as Lake Gostling and Lake 
Sydenham respectively. From Lake Syden- 
ham the water is led through a set 
of five sluices into the head of a 
masonry duct 4 miles in leugtli lined 
in cement throughout and absolutely 
' watertight. Prom this duet steel pipes 
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(‘onvey the water to ilie Company’s 
Power Jlomse in the plainr, a,t the 
village -of Kliapoli at the very foot 
of the Ghauts. 

Originally the Company started with a 
subscribed capital of Its. 1 . 20 , b 0,()00 and the 
Scheme was restricled to d0,000 Electrical 
Horse Power, bul the C’ompaiiy in 1912, in 
vieAV of the increased demand of Power 
irom the Pc.ml ay Mills, dtu idetl to exi<m(l 
i])e Works by the ])inlding‘ of tbe Sliirawta 
Dam and issued further shares which were 
allotted at varying premiums, tlie total ob- 
tained being placed to reserve, the capacity 
of the Scheme being increased to more than 
40,000 Electrical Horse Power. 

The works commenced supply in Febru- 
ary 1915. During 1917 ilie IP H. P. 


of motors in service was 45,0001 H. P. ex- 
clusive of 2,000 H. P. supplied to consu* 
niers other than factories. Thirty-six mills 
are now receiving power. Owing to war 
and restrictions on export from Eiiglaud, 
considerable difficulty is being experienced 
in obtaining motors, etc., for the contract- 
ing mills still to receive power. How ever, 
these are now being received in B'oini)ay 
and will be in stall led as soon as possible. 
The position of tbe Company, as disclosed 
i:i the accounts tor the year ending June, 
1919, was as follows: — Capital, inclusive of 
debeintnres, Es. 3,21,30,000. Expenditime 
on block, Rs. 0,28,27,759. Cnrrent liabi- 
lities, Rs, 25,02,903, against liquid assets, 
R,s. 34,72,908. 


ANALYSIS OF WORKING. 


i ear cn.ied June .... 

1916 

1917 

1918 

1919 


Rs. 

Efl. 

Rs 

Rs 

Gross Receipt 

19.33,284 

27,88,408 

39,19,647 

30,98.275 

Operation Charges . . . 

3,38,071 

3;9i,'919 

4,88,731 

9,20.153 

Agents' commission . . . 
Guarantor’s aud Broker’s 

69,047 

94,346 

1,05,228 

69.370 

commis.sion 

Director’s and .Auditor’s 

1,01,336 

1,07,500 

1,07,501 

1,00,000 

Pees 

Interest on Dobenturo 

16,420 

13,290 

10.360 

11,805 

loan and fixed deposits 

i 3.99,409 

3,88.044 

4,95,680 

5,18.168 

General charges .... 

26.515 

75,040 

1,41.884 

1,54,048 

Not Profit 1 

1 6,18,866* 1 

17,17,467 

25.70,262(a) 

13,44,731 

Dejirecialion 

1 6.944 

3,00,000 

4,00,000 

6.00.000 

Preference dividend rate . 

7 1 

7 

7 

7 

Balance carried forward 
ITighest: and lowest, price 
of Rbares in calendar 

18,213 1 

75,541 

81,168 

2,09,596 

year 


1,265-1.190 

1,460 1,100 

1,557-1,160 


* After Rs. 3,08,414 has been derKicted for interest, parmont made on 
capital to December, 1915, under Articles <3f Ashociation xand 
Rs. 1,48,260 beiiif? debit balance on June 30tli, 1915. 

Depreciation . • 13,00,000 

Reserve Fund . ... 80.613 

Employees' Pi‘ovident Fund - ... . . 17,555 

la) This includes Rs. 6,91,484, which stood in last year’s- account for 
Premium on shares 


THE TATA IRON AND STEEL CO., LD. 

Registered 26t]i August, 1907. Directors 
- Sir D. J. Tata, Kt., Special Director, 
Chairman ; Sir Sassoon David, Bart. : 
Sir Cowasjee Jehangir, Bart.; Sir 
Vithaldas D. Thacker.sev, Kt. ; the 
Hon’ble Sir Fazulbboy CnrTiml)lioy Ebrahim, 
Kt., r:.,B.E. ; Narrottam MoraTji, Esq.; M. A. 
Tana. Esq.; the Hon’ble Mr. Chnnilal V. 


Mehta: the Hon’ble Mr. Lalnlibai Samalclass, 
c.r.E. ; E. E. Hinshaw, Esq. Bebeiitnre 
Director — R. D. Tata, Esq. Special Director 
—A. J. Uilinaoria, Esq. Managhig_ Agpnts 
—Messrs. Tata Sons & Co., Navsari Build- 
ings, Fort, Bombay. Auditors — Messrs. 
A. F. Ferguson & Co. and Ebau Bahadur 
Jamsbedjee k. Dalai. 

Capital authorised- -E«. 10,52,12,500. 
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Ordinary capiial^Es. 2,62,50,000. Pre- 
ierenre eapiial — Es. 7, 75, Oil), 000, of wlinh 
Es. 75,00,000 are in 50.000 G pci^ ('ent. ciinm- 
laiive Pieferenee rfiares ol Its. 150 ea(4i and 
Es. T,00,000,00() in 700,000. 7^ per cent, 
eiiiinilative Prefereiice shares of Es. 100 
eac'li. Be Erred (-apiial— Es. I4,()2,5u0. 
Capital issued and suOsc-rilied — Iis 

0 , 98 , 04 , 570 , Ord inary Capita 1 — E^s . 

J ,5'500',(f00 in 7d)(M)00 sliares of Es. 15 eacdi, 
fully paid np. Es. 89,76,120 in 149,602 
shares of Es. 75 (nach, on r^diieli 


Es. GO has been called up. These shares 
are in the fiist ins-tWnee ruiilled to 
non-ciiniulatiTe divide iid of 8 pci* cent, 
per annnin after the dividend on tlie 
Preference shares lias bc^e]) met and to 
50 per cent, of tlie surplus pi'ofils of the 
(Vinpany after the jiayinent of the 
8 per cent, dividend ah{.ve rid erred to 
on the Ordinary ca]dtal and a non- 
faiiuiilative dividend of 25 per conr. on ihe 
Deferred capiial. Prefta-ance capital — Its 
15,00,000 in G per cent, (aiiimlative Pre- 


ANALVSIS OP WOEKING 


Year ended .... 

June 1913 

dune 1914 

June 1915 i 


Rs. 

Rs. 

Rs. 1 

Expenses on pro- 
duction of pi.v 
iron and steel in- 
cluding stock . . 

70.07.387 

94,13.922 

1,14.74,702 

Bombas Office ex- 
penses .... 

52 306 

61,419 

65,651 ; 

Interest on deben- 
ture loan . . . 

5.04,270 

3,30,000 

3,30,000 

Receipts from sale 
of iron and steel 
products includ- 
ing stock of pig- 
iron and steel at 
end of year . . 

82,05,563 

1.19,49,734 

1,44,76,624 

Transfer fees . . . 

16,924 

8,851 

9,913 

Manufacturing pro- 
fit of year in tid- 
ing Agents’ ooin- 
mlssion .... 

9,08,583 

23,64,504 

26,22.244 

Managing Agents’ 
commission . . . 

50,000 

1.00,725 

1,05.954 

Amount set aside 
for depreciation 

2,00.000 

3,50,000 

1 5,00,000 , 

■■ 

Amount set aside 
for reserve funds 

1,52,039 

Repairs and Re- 
ne waXs Fund . , 



Divideiud on Pre- 
ference shares 1 

3,68,555 

3,40,248 

4,36,000 

Dividend on Ordin- 
ary shares . . * 

(for 18 
months! 

8,97,115 

11.96,244 

Divnlend on Defer- 
red sliares . . . 

m 

Nil 

1,68,750 

Balance carried 
forward .... 

71,168 

82,693 

1 31,087 

Highest, and lowest 
prices of shares - 
in calendar year 
Ordinarv , . , 

lOlJ-72 

831-72i 

114V90 

Deferred , , . . 

225413 

150418 

, 286487 1 


June 1916 

June 1917 

June 1918 

1919 

Mar. 1920 

Rs 

Rs. 

Es. ' 

Rs. 

Rs. 

1,42,94,107 

1.51.33.658 

1,38,32,193 

1,45,33,591 1 

1,92,90.516 

96,955 

1,53,015 

1,98,910 1 

2.00,941 , 

3,20,682 

5,50,853 

4,30,660 

7,18.000 

' 

6.87,675 

10.91,562 

2,20.73,988 

12,464 

2,79 34,590 
24.267 

2,66,97,703 

27,473 

2,29,84,663 

18.189 

3,35,80,166 

41,941 

71.39,264 

1,20.83,302 

1,15,42,842 

41.S7.S50 

1,25,34,796 

3,09,308 

1 10,06,610 

9,75,041 

2,19,545 

; 10,03,433 

i0,70,00C 

! 35.00.000 

45,00,000 1 

21,00,000 

1 55,00,000 

8,00,000 

j 11.00,000 




.. ... 

4.18,625 

j 2,30,385 

1 




4,50,000 

j 4,50.000 

1 45,00,000 

i 

3,37,500 1 

; 9,96,875 

22,50,000 

'1 30,00.000 

j 

; 30,00,000 

1 8.co.oan 

1 24,00,000 

12.18,750 

19,68,750 

19,&8,750 


1 13,68,750 

78,222 

3,16,880 

l 

4,67,928 

93,815 

1 

1 2,64.551 

390-109 

1 1,415-284 

i 

316-220 

1,290-875 

315-2021 

1 1630-8671 

315 225 

I 1.4604,032 

2^5-162 

1,110-947 


Depreciation Pund ... ... 1,90,35,587 

Reserve Fund ... ... ... 16,12,210 

Repairs and Renewal Fund ... 18,75,05v3 

Debenture Binking Fund ... . 12,12,040 

Provident and other Funds ... 9,54,377 

Premium on new Deferred HharoB ... 76 47 415 

Amount set aside for Xh-ovision for 

... ... ... 31,50,644 

Amount transferred from Reserve 


Fund to Apnropnation Account 7,00,000 
Oaljs received in advance on Now 
Ordiriar.v, New Deferred and second 
Preference shares ... ... 29,23,385 
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i'ereiire s1uir(-\sof EiS. 150 eaoh, fully paid up, 
nnd Es. 70,00,000 in 700,000 Ereferenoe 
shales of Es. 100 ea.eli, on whieli Es. W 
Las l)een railed up. Tlo'so shares cany 
prel'ereiiiial claim to i\|)ayine:il' ol 
capilal. Deferred capital — Es. G, 7 5, 000 in 
22,500 DeienTil sliares Us. 2>0 eacli, hilly 
paid up, and Us. (p'i'LdSO iu 2(),ld<S sluiios 
of Es. 30 eacdi, on whicli Es. 25 Las been 
called up. These shares are euiitled io nou- 
ciiiiuilati\e dividend of 25 per cent, per 
aniiiim after the dividend on the Preference 
tapiial and the 8 pan' cent. di\i<lend on the 
(Jrdinary capital has l)een ni(d, and io 50 ])er 
cent, of the surplus profits after the whole 
of ilie aUove dividends have been met. 
Dehimiuie capital Es. 2,00,00,000' aie nv 
de(a}!al)le in 1932. Accouiifs made up yearly 
to 3)lst Aranh. 

The site of this undertaking is at Sakelil, 
now as JanislLedpur, a village 

ill Hie SinghWuun disiiird of Cliota. 
TsTagpnr, some two miles from tlie station of 
Ealimati on tlie Bengal-Nagpur Eailway. 
Two ricdi fields containing very large sup- 
plies of tliis ore were secured on suitable 
leases, one situated in the State of Moui' 
bliauj and ilie otlier in tbe Eaipur district, 
ibe intention being to limit operations for 
ibe pn''sent tfj the AEourbLauj hills iu which 
7, 0*00, 000 tons of ore had been proved to 
exist and io keep the Eaipur deposits 
in reserve. Eoyalties payable under the 
leases, based on an annual output of 
200,000 tons, average 2.5 annas per ton 
for the first 30 years and 5 annas per ton 
for the succeeding 30 years. These ore beds 
are some 40 miles b^^ rail from the site of 
the Companyhs works, and the ore is deliver- 
ed at the rale of about Es. 2-4-0 per ion. 

Eeceut exploration in Arotirbhanj State 
resulted in the location of eight deposits of 
iron ore within from 12 to 23 miles from the 


present mines, all being surface deposits 
whicb can be mined easily and cbeaxdy. 
Test pits indicate the presence of about 
double the amount of the prcwmi mines and 
of at least ecpial quallt.y. The Btate autho- 
rities have agreed to grant to the Company 
a supplementary lease in respect of 6.62 sen 
miles of selected areas on the same terms 
a^ (}f (he first Mouil lianj lease. 'Fln'ee leases 
have been secured over some 350 acres in the 
Mysiue Stale lor minine* magnesite a,nd 
edmune ores. 

The (hmpanyhs works are designed for an 
annual output of 120,000 tons of pig iron, 
and tlie coiiA^ersion of 85,000 tons thereof 
into 72,000 tons of finished steel. 

The Company started operations in August 
1907, which was practically completed by 
the end of January, 1913. 

In view of the good demand for the Com- 
pany’s product, the Directors sanctioned 
extensive additions to the plant which, 
when comple-^ed, will almost treble the out- 
put originally contemplated. 

The Company has arrangements wuth Gov- 
ernment for the sale of 20,000 tons of rails 
annually and has also obtained a railway 
concession in the freight on constructional 
material and despatch essi for export. 

Tlie Managing Agents receive a commis- 
sion on a sliding scale commensurate with 
the dividends payable to Ordinary share- 
holcleis with a minimum of Es. 50,OOiOL 

Tlie position of the Company, as shown 
in the accounts lor the year ending 
31st March, 1920, wuas as follows: — 
Capital, including debenture capital, 
Es. 5,94,27,710. Expenditure on block, 
Es. 9,11,51,665. Current liabilities, in- 
cluding amount set aside for dividend, 
Es. 2,65,76,049, against liquid assets, 
Es. 3,3e5,27,356. 


THORNYCROFT (INDIA), LD. 

Eegistered 1919. Directors— Sir John E. 
Thornycroft, k.b.e., London; S. Bergerson, 
Esq. ; *F. E. Bushby, Esq. ; C. A. Can% Esq. ; 
T. E. T. ITpton, Esq, Secretary — W. Tj. 
Morgan, Esq., 7, Old Court House vSireet, 


Cahuii ta . Auditors — M essrs . ' Meugens , 

Peat & Co. 

Capital authorised — Es. 24,00,000 in 
200,000 Preferred Ordinary Sliares of 
Es. 10 each and 40,000 Ordinary Sliares of 
Es. 10 each. Capital issued and subscribed 
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Rs. 1-5,00,000 in 15(i,000' Prel:eiTe<l Ordinary 
Shares of lis. 10 each on which Rs. 7-8 only 
has been called np and 30,000 Ordinary 
sliares of Rs. 10 each fully paid up. 
These shares are . entitled to a diyi- 
dend of i per cent, per annum, free of 
Incomei lax, after payaieiit of the wsaid 
preferential diyidend in the Preferred Ordi- 
nary Share.s', and to one-third of any further 
piohtvS of the fJoinpany less Income Tax, 
which it may he decided to distribute in 
iiny one year. xlccouufs made inj yearly 
March. 

The (Company was formed to carry 
on the whole of the business in India and 
Ceylon, which would otlierwise be done 
direct by Messrs. John I. Tliornyeroffc and 
Co., Ld., ill motor veliieles and marine and 
stationary motors and motor boats. 

The followin^^' table /^ives llie yalue of 
the sales of motor vehicles, marine and 
stationary, motors, motor boats, and spare 
parts .supplied hy Ifessrs. Jolin I. Tliortiy- 
oroft &Co., Ltd., v.'hich tlioy arc aide to 
trace as shipped to India, Coylou and the 
countries under (he adunuistratimi of 
India, in tliis year mentioned: — 

Tear £ Us 

1912 7,178 107,670 

1913 15,642 234.630 

1914 13.781 206,715 

J915 10.007 150.105 

1916 C0,877 913,155 

1917 94.656 1,419,840 

Full results cannot bo obtained by this 
Company until shipment (*an be made 
from England of component parts of 
vehicles and engines, wliich will be erecfed 
and tested in Calcutta ready for sale, and 
in these circtim stances Jolin T. Thoinyciofi 
& Co., Ld., have decided to guarantee a 
dividend of 7 per cent, on the Preferred 
Ordinai’y Shares foi three years as above 
mentioned. 


These shares have the right to a prefer- 
cniial non-cuniulative clividend at the rate 
of 7 per cent, per aiiiuim free of income 
Tax upon the capitial paid up llieieoo. 
This dividend has been guaranfecM] by 
John I. Thornyci'oft Co., Lid., foi* tlie 
first three years. Afier 7 per cent, per 
annum has been paid on Ifie Ordinary 
Sliares tlie Preferred Ordinary Hhares are 
entitled to receive two- thirds of any lur- 
cher profits of the Company, less Income 
Tax, which it may lie decided io dTsiribuie 
in any one year. They tairry the i-ight of 
repayment of eaiiital at par in priority to 
tlie Ordinary Shares. 

The Company hs new offices, work.sliops 
and garage are situated at. 48, IJiamond 
Harbour Load. 

Tlie position of tlie Company as shown 
in the accounts foi' the year ended March, 
was as follows : —Capital Rs. 13,07.242 
and net expenditure on block, including 
prelnninary expenses and uiiderwritiim* 
commission v ri tten^ ofl, Rs. 2,93,044. 
Current liabilities including amount set 
a.sid(^ for divifleud, Rs. -3, 01, 23-'). a^uiust 
iKUnd asMoi.s, Ks. 13.«.'),2(3. 

analysis op working. 


Tear encied 


. . Mar. 1920 


Us. 

2,37,766 

1.50,414 


Tfi’adingr Profit . . . 

Expein dilure . . 

Prelimmai'y expenses and 
iinderwritinq; oommig. 
sio.n written off . . . 28,417 

Xet Profit of year . . . 60,497 

Dividend on 7% Prefcr- 
refi Ordinary sliares . , 46,875 

Dividend on Ordinary 
shares 

Dividend rate per - cent 

per annum . . 

Balance carried forward 13622 

ilie^hest and lowest price , 
of shares in ealendai i , ^ 

year 

'I oh Preni 


Reserve for leeriied oecounts. I!s. 6,818. 


THE 

TIMBER IMPORT & EXPORT GO., LD. 

Registered 1920. Directors— T. E. T. 
Tipton, Esq. ; 0. A. Cartr, Esq. ; Babu Bheru- 
tall Singbania; Babu Cfhaneshyamdas Birla; 
Babu Debi Prosad Kbaitan; Itabu Jawala- 


dutt Bugla; and A. A. Harvey, Esq. 
Managing Agents— iles.sra. Ewing' & Co., 
Ltd., 2 , Royal Exel lango Place, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital autliorised — Rs. 25,0(),0(M) in 
250,000 shares of Rs. 10 enoli. Capital 
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i_c,f^ae(l — Es. 2,40,000 m 24,000 shares of 10s. 
10 eiic4i on \vh!(4t 10s. 5 only has hecn 
called lip. 

The (’oinpany was fornieci ioi* (he pin*])ose 
oi ac([iiiri!ig‘ from Messrs. MlmraJ Mnrli- 
dhar the goodAvill of their business as lini- 
bej’ iiiercduuiis (airried on by them at Oal- 
enita and at TaTuxaii Saw Mills, Mouiimnn, 
Ihirinah. It took over ibe lands occupied 
by the firm at NinOollah and Rhaliinstr and 
slocks, buildings, .saw nulls,, ]>!anl and 


04d 

maebinery. The Company will deal in all 
classes of llurmah Teak, Jarool, Pynkado, 
Oregon Pine, vSimul, Sal and other limbers. 
The Coni})any is taking ovtu* an existing* 
Saw Mill ill Calcutta, whieli will wlieii well 
equipped be capable of dealing in large 
quail iities of timber and with the manufac- 
ture of packing cases and boxes of all 
descriptions. In addition it bas secured t!ie 
option of fi. large Sal forest. 


flTAGHUe PAPER IVIILLS CO., LO. 
liegistered 1882. Directors— C. A. Carr, 
Esq.; 11. H. Muir, Esq.; II. M. Peat, Esq.; 
Sbirley Tremearne, Esq. Alanaging Agents 
— Messrs. T‘. W. Ileilgers and Co., Charter- 
ed Dank Buildings, Calcutta. Auditors — 

Messrs. Meugens, Peat & Co, 

Capital authorized — Es. 26,00,000. Capita] 
issued and subscribed — Es. 25,85,000. 
Preference capital — Rs. 8,35,000 in 6 per 
cent, cumulative Preference shares of Es. 
100 each, carrying preferential claim ^o 
repayment of capital. Ordinary capital — 
Rs. 17,50,000 in sliares of Rs. 100 each. 
In addition the Company has Debenture 
Capital, Es. 9,00,000. Es. 4,00,000 secured 
on No. 1 Mill ill C per cent. Debenture of 


Es. 1,000 each issued in 1909, and repay- 
able in 1923. Es. 5,00,000 on security of 
No. 1 Mill in 6 per cent. Debenture of 
Es. 500 each, issued in 1912 and repayable 
ui 1932. Accounts made up half-yearly, 
September and March. 

The Company commenced opeiations in 
1882 with a capital of Rs. 6,00,000 and tlie 
mills started work in July, 1884. 

The Capital of the Company wms increased 
at various times to enlarge the mills and to 
buy up the Imperial and Bally Paper Mills 
which were taken over in 1902 a3id 1905, 
respectively. The Titagbur Paper Mills 
Company now control eight paper-making 
machines with a producing capacity of 
15,000 tons a year. 


ANALYSIS OF WOEIvING. 


Year ended .... 

Dee. 

Dee. 

Dec ; 

Dec. 

Dec. , 

Dec. 

Dec. 

Dee. t 

March : 

HareP 


1910 

1911 

1912 ' 

1913 

1914 1 

1915 

1916 

1917 1 

1919U/ ) ’ 

1920 

Profit on niamifae- ; 

Ks. 

Bs. 

1 

Ba. ; 

Rs. 

Es. 

Its. 

Es. 

Ils. 

Ea. 

Es. 

uire 

5,11,344 

4,37,108 

4,87,184 1 

2,72,940 

3.49,064 ; 

4,48,604 

16,61.623 

36.82.585 

55,05,416 ‘ 

33,41,298 

Debentuj’o interest j 

60,000 

60,000 

71.260 ; 

90.000 

90.000 1 

90,000 

90,000 , 

90,000 

67,500 

54.000 

Interest on teni' 



* 


1 


1 


45,276 

29,817 

porary loans . . 

75,890 

* 96,354 

1,31,272 , 

1,04.443 

97,458 1 

1,10,030 

1,88,684 ' 

1,94,823 

Depreciation . . . 

2,0i;764 

1,01,936 

1,11,112 ' 

76,181 

1,56,896 

2,10,737 

8,56,204 

17,17,045 

e.Ds.oe? 1 

1,95,149 

Commission to i 



1 








Managing Agent is,; 
staff and U’axes . ' 

37,177 

38,685 

21.667 

28,410 

29,876 i 

37,687 

3,51.474 j 

12 07,883 

15.38,700 

14,10,734 

Net profit of year ! 

1,36,870 * 

1,41,984 

1,35,236 

5U.222 

1,31,900 1 

76,491* 

i..b5,489 

4,72,704 

52,48,930 

16,52,588 

Dividend at 6% 1 

i 


J 

1 

1 j 


j 


1 *1 


per annum on ; 
Preference shares | 

50,100 1 

60,100 I 

50,100 ! 

50.100 : 

25,050 1 

75,150 

50.100 j 

60,100 

1 62,625 ( 

60,100 

Dividend on Ordin* i 
ary shares . , ' 

87,500 i 

87,500 

87,500 j 


1 


1,05,000 ! 

3,50,000 

! 9,62,500 

8,75,000 

Bate per cent, per 
annum . . ■ . • ,* 1 

I 

5! 

5 ' 

5 1 

ml 

Nil i 

I 

mi 

j 12 1 

' 20 

55 

1 60 

Balance carried 
forward . . . - | 

344 ‘ 

4,728 j 

2,364 

1,304 

1,258 i 

1,341 

1 11,730 1 

84.334 

15,08,141 

! 5.35,623 

Highest and lowest ; 





1 ' 

1 I 


I 




price of shares ftn | 
calendar year . . j 

71-57 

72-70 

1 

72-68 . 

68-67i 

50 ' 

! i 

50 

i 182-50 

! 1 

29M00 

433^242 

1 426-238t 


* Incliides Us 75 000 tT iii'.forrod from Equalization of Bmclend Fund. 
jDevf^lopnu'n*. Fund, IN 15.00 000 
Beserye r’lind. IN 10,00,000. 

fa) Acoonnts siimMi for nine ending Marcli, 1919. 
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Tlie position of tlie Company, us sliowo 
in tlie aceoiinis for tlie year ended Marcli, 
1920, was as follows : — Capital includin^>‘ 
debentures, Its. 34,85,000. Nei expeiuliiure 


on block, Es. 28,55,904. Liquid assets 
RvS. 74,10,722, against ciirieiit lialnlities, 
mchiding amounts set asnle for dividends, 
Es. 37,52,058. 


TKiTON liSyRAHCE GO., LO. 

Eegistered 1887. Lirectors — Sir Percy 
Newson, Ivt. ; C. 6, Arilinr, Esq. * N. Biiaell, 
Esq,; W, McA. lloiislon, Esq.; Al. C. 
Gu5;dar, Esq.;E.. R Ifehta, Esq., c.i.E. 
Managing Agents — ilessis. Jardine Skinner 
& Co., 4, Clive Eow, Calcniia. Auditors — 
Messrs. Lovelock and Lewes. 

Capita] aailliorized, issued and sii])SfTibcd 
— Es. 23,00,000 in 23,000 sliares of Es. 100 
each on wliicli Es. 25 only bas been called 
up. A<‘Connts made up yearly for peinod 
ending 3lst December. 

In 1850 a small group of leading mer- 
ebants formed an Finlm- writing Syndi(ade 
in Calcutta wbicb after a careei* of 37 Tears 
was formally regisieind on 8tli September, 
1887, as tlie 'Tiiioii Tnsaiunce Co., 


Ld., witb a capital of Es. 22,50,000, 
of wbicb Es. 4,50,000 was paid up. The 
Company’s bnsiiiess gradually expanded as 
wnll be seen from the appended fi games and 
tlieir oi)erations wmre still furtber increased 
in 1905 ])y tlie absorption of Ibe Eastern 
Insurance Co,, Ld,, a local Company also 
under tbe agency of Messrs. Jurdiiie Skinner 
& Co. To effect this arrangement 5,000' 
shares ^vere issued at pai wliirdi made the 
])aid-np oapital of the combined Companies 
Es. 5,75.000. 

The position of the Company, as showm 
in tlie a('Couuts for the year ended 
31st December, 1919, wms as follows : — 
Capital, Es. 5,75,000*. (biiTeiit ascertained 
liabilities, including amount set aside for 
dividend, Es. 15,20,751, against liquid 
assets, Es. 41,17,205. 


axalt>sis op woekihg. 


Year ended Doc. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 


Us 

Us 

Us 

Bs. 

Us. 

Us. 

Us 

us 

Es 

Es 

Net PremiiiiTH . . 

6,66,039 

6.76.285 

7,13,419 

8,44,489 

8.22,154 

9,75,245 

11,10,123 

14,49,169 

16.43,161 

14,33,725 

Interest 

32.778 

34,362 

37,083 

45,237 

47,939 

54,253 

59,922 

78,275 

1,02,608 

hl6’841 

OosBos, less Salvages 

4.07,359 

3,73,585 

3,53,302 

2,74,667 

4,76,077 

3,99.243 

3,91,365 

4,09.400 


8 5 I 374 

Commissions . 

1,02,135 

1,09,797 

1,13,395 

1,71,664 

1.17,426 

1,65 937 

2,07,252 

2.78.239 

3'32’l69 

2 45,420 

Getieral Charges . 

1.00,992 

1,10,864 

1,14,336 

1.28,155 

1,62,447 

1,57,858 

1,85,463 

2,20,746 

2,33 504 

2 39 385 

Net Be venue . . . 
Amount set aside 

1,36.290 

1,49,029 

2,04,791 

3,52,884 

1,69.589 

3,06.459 

3,85,965 

6,19,196 

6,60!i87 

2,13.513 

for Begerves, etc. 
Oividetid, rate per 

75,000 : 85,000 

1 

; 1,25,000 

I 

2,50,000 

75.000 

2,50.000 

2,60.265 

45,000 

5,00.000 

1,10,000 

cent, per an niim 
Balance carried 

5 


7 

10 

n 

10 

15 

30 

30 

30 

{or\Mn*Ll . . . 

Hi{?hesl and lowest 

32,540 

35,279 

39,541 

45,384 

51,464 

50.424 

89,875 

85.571 

74,258 

5,271 

price of shores . 




32-22 

34-26 

38-25 

i_ 

60-38 

76-43 

S6-75 

97J.-741 



General Reserve Fund 

Undi-rv^ritJTig Suspense Account 
Heserve against depreciation. .. 

... Es. 

6.50.000 
8.75,183 

4.35.000 





THE TRUST OF INDIA, LD. 

Registered 1910. Diredors—W. W. 
Boulton, EvSq.;H. Hunter, Esq.; P. D. 
M-aepherson, Esq,; -A. V. Laver, Esq. 
Manager—~IL Hunter, Esq., Simla. 
Auditors — Messrs. Feison Digna*sse & Co. 


(bpital authorized — ^Rs. 90,00,000 in 
70,000' Preference and 20,000 Ordi- 
nary shares. Capital issued and 
subscribed — ^E.s. 64,14,200 in 49,107 C per 
cent. Preference and 15,035 Ordinary shares 
of Es. 100 each, fully paid up. In addition 



MISCELLANEOUS COMPANIES. 




tbe CoinpaiiY lias issued 5 per rent, deben- 
iiire loan tu Ibe (‘xient of Es. 50,00,000. 
A(a‘ouiiis made up yearly to April, 
[is toial liabilities iiudiisive of tlie 
sum s(d aside for divideiid aiuouiiis to 
Es. 87,01,8S8 while its assets amounts to 


Es. 2,00,22,020 so that there was a net sur- 
plus of Es. 1,15,80,181 representing tlie 
Capital, iiududiug deheiit.ui'es, Es. 
1,14,14,200, Rieseiwe Eund. Es. l,00,00t) 
and the balance carried forward, ILs. 15,931. 


ANALYSrS OF WOU ICING. 


Voat* ended . . . 

ApL 1917 ! 

Arii 1918 

Apl 1919 ' 

A pi. 1920 


Us. 1 

Efs. 

Us. 

Us. 

income of year .... 

2.78,912 

9,78,425 

11,47,088 

12,20, 9S6 

Expenditure 

Deheniiire and other in- 

26,294 

72,295 

1,36,469 

1,15,731 

Un’est , 

. 1 

5,19,015 

5,95,730 

7,20,199 

Net profit of year . . . 
Ainourd set aside for 

2,52,617 1 

3.87,115 

4,14,889 

3,85,036 

1 ‘eserve 

25,000 ' 

75,000 



lU'et’erence dividend . , 

18,154 ’ 

1,74,300 

' 2,82,000 

T93,006 

Ordinary dividend . . 
D.vidend rate per cent. 

1,20,280 

1 20,280 

1 1,29,280 

1,20,280 

per annum 

8 ' 

8 

; 8 

8 

Kalanee carried forward 
iliehest and lowest price 
of shares m calendar 

14,037 1 

31,572 

44,181 

i 120 

15,931 

rear 

1 

130420 


120 


Whole of Preliminary expenso.s?. rf?., Us 75,145 
wrillen off during: 1917. 


UHITED BREWERIES, LD. 

Directors — Thomas Leisliman, Esq. ; 
Hoii’ble Mr. 4. H. Tlioiiger: E. E. Hoojier, 
Esq.; F. S. G. Bayley, Esq.; H. M. Spencer 
Esq. and J. V. Pirrie, Esq. Secretary — • 
•Jas. Y. Pirrie, Esq., 17, Armenian Street, 
Madras. Auditors— Messrs, Fraser and 
Eoss. 

Capital authorized, issued and paid up — Es. 
10,00,000. Es. 4,00,000 in 4,000 Preference 


shares of Es. 100 each and Es. 6,00,000 in 
8,000 Ordinary shares of Es. 75 each. 
Accounts made up j-early to end of March. 

The position of the Company, as shown in 
the accounts for the year ending 1919, was 
as follows: — Capital, Es. 10,00,000. Block 
expenditure, including' Goodwill, Es. 
9,1 1,344 ; current liabilities, including 
amount set aside for dividend, Rs. 7,27,056, 
against liquid avssets, Es. 9,31,247. 


ANALYSIS OF WOBKINO. 


Year ended . . . . 


Profit of year 

Director's Eemimeration . 
Preference Dividend . . 
Dividend on Ordinary 
shares ........ 

Ordinary dividend rate 
per cent per anniim . . 
Balance carried forward 


March 

March 

March 

1916 

1917 

1918 

Es. 

Es. 

Es. 

1,24,610 

1,60,016 

3,40,784 

3,600 

6,000 

12,000 

24,434 

24,000 

24,000 

71,248 

96.000 

2,40,000 

12 

16* 

40 

,25.328 

59.345 

1, 24.^29 


* Dividend 12%. Bomis 4%, 


March 

1919 

Es. 

2,67,406 

12.C00 

24,000 

2,40,000 

40 

1,15,535 
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MISCELLANEOUS COMPANIES. 


THE UNITED FLOUR MILLS CO., LD. 

Eeg'isterecl 1913. Directors — J. L. Milne, 
Esq.; Geo. B. McNair, Esq.; H. N. Betts, 
Esq.; N. N, Siicar, Esq. Auditors — 
Alessrs. Meiigeos, Peat & Co. Managing 
Agents — Messrs. Shaw, Wallace & Co., 
4, Banksluill St]*eet, Cal(?ntta. 

Capital authorised, issued and subscribed — 
Es. 1,50,000 in 15,000 shares of Es. 10 each 
fully paid up. Tliere are also 290 6 per cent. 
Mortgage Debentures of Es. 500 each 
amounting 1o Es. 1,45,000. Accounts 


made up lialf-yearly, November and May. 

The Mill which was completed in duly, 
1914, at a cost of Es. 2,95,080 1ms a maim- 
factiiring capacity- of 12 sacks of 2(80 lbs. 
per hour. 

The position of the Company, as shown in 
the accounts for the half-year ending 
May, 1920, was as foIlow\s Capital, 
including debentures, Es. 2,95,000. Ex- 
penditure on block, less depreciation, Es. 
89,502. Current liabilities, including 
amount set aside for dividend, Es. 3,31,170, 
against liquid assets, Es. 5,06,046. 


ANALYSIS OF WORKING 


Halt-year ended 

Nov 1916 

May 1916 

Nov. 1916 

May 1917 

Nov. 1917 

May 1918 

Nov. 1918 

May 1919 

Nov. 1919 

May 1920 


Rs 

Rs 

Rs 

Rs 

Rb. 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Profit on halt-year 

—7,832 

65,504 

56,220 

79,3?^ 

86,028 

81,546 


1,05,400 

91,558 

1.31.286 

Debenture interest 

3,000 

4,125 

4,350 

4.350 

4,360 

4,360 

4,350 

4,350 

4,350 

4,350 

Jommission . . . 

8,878 

13,009 

22,497 

23,199 

21,740 

57 778 

29,338 

25,430 

38,540 

Depreciation , . . 

12,000 

i 

12,000 

.. 

12,000 

38,621 

26,250 

25,249 

50,000 

25,000 

15,000 

25,053 

Income, Super and 
Excess Profit Tax- 
ation . . . . ! 

Dividend . . , . ! 

' 7,500 

11,250 

1 

' ii750 

i 

1 18,750 

! 

1 

22,500 ! 

i 81,634 

[ 22,600 

ii 

10.227 

45,000 

Rate per cent, per ‘ 





j 25 



annum 



10 

15 

25 

30 

30 

50 

60 

Balance carried 

! 









forward .... 

1 -45 017 : 

-8.914 

5.634 

t 

6,072 

10,954 

! 18,958 

83,843 

4,274 

1,404 

4,37? 

Sig'hest and lowest 
price of shares in 

1 



in calendar yeur 


[ 10 

16M0 

161 

j 281-16 

1 27-253 

28-24 

34J-2a\ 

34P24 

30^-281 


Reserve Account'^ Rs. 25,000. 


THE UNITED PROVINCES ELECTRIC 
SUPPLY CO., LD. 

Eegistered 1915. Director — HouTile 
Sir Eajendra Nath ?d{)ok<-! jee, -x-C-i.e.: 
Syed Zahur Ahmed, E-o. - Lall, 

Esq.; C. D. Stewart, Esq.; Dr. Avinash Ch. 
Banenji; H. M. Given-Wilson, Esq,: 
Sheikh Mohamad Habiliulla, Esq.; 0. vS. 
Martin, Esq. Managing Agents — Messrs, 
Martin & Co., G and 7, Clive Street, Cal- 
cutta. Auditors — Messrs. T^ovelock and 
Lewes. 

Capital authorized— Es. 16,50,000 in 
15,500 shares of Es. 100 each. Capital issued 
and subscribed — Es. 14,00,000 in 14,000 
sbares of Es. lOO each. Accounts made up 
half-yearly for period ending March and 
September. 

This Company was formed for tlie purpose 


of taking up and working two Licenses 
granted by the Government of the United 
Provinces of Agra and Oudh to Messrs. 
Crompton and Co., Ldi., for the supply of 
electricity in the towns of Allahabad and 
Lucknow. The Municipal Boards of Allah- 
abad and Lucknow, respectively, have 
agreed to guarantee to make up the amount 
of the net profits derived from the working 
of the Allahabad and Lucknow Branches of 
the Company’s business respectively to an 
amount sufficient for the payment of divi- 
dendis at the rate of 4| per cent, per annum 
on the paid-up capital required for each of 
the towns, for a period of 7 years from the 
date when the Company shall be in a posi' 
tion to sell Electricity along the compulsory 
lines as set forth in the Licenses subject to 
all surplus profits earned by the Company 
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after providing for 4^ per cent. Tiividend j^ears, but so tliat not more than one-lialf of 

being equally ^divided between ilie (^oinpan.\ such surplus profits shall be UTailable for 

and two Municipalities. At ilie end of the this purpose in any one year. 

7 years if either Municipality shall huTC Tlie position of the Company, as shewn in 
shall have received as its surplus share of the accounts lor half-year ending Septein- 

paul out luoro under its guarantee than it lier, 1919, was as follow’s : — Capital lbs. 

profits, any such excess payment shall be rc« ld,92,Tt»U. Expenditure on* block, 11s 

paid to such Municipality by the Company Carrenl liabilities Rs. 3«20,523, 

out of any surplus profits in snbseqiienl against liquid assets, its. 1.81,255. 


ANAfA^SlS OK WOKKINO 



Sept. 

March 

Sejit 

Alar. 

Sept 

ITallXvoar (uifUal 

1917 

lOiB 

1918 

1919 

1919 


Bk. , 

Rs. 

i Rs. 

Rs. 

Rs. 

Gross Bccoipt .... 

47,767 

44,544 

95,230 

80,122 ! 

1,26,371 

Working (‘.%pcnsch 

40.943 

43,675 

1 88,061 

96,809 1 

1,35 lOO 

Profit of yi^ar 

6,821 

969 

1 7,169 

-16,687 ‘ 

-8,709 

DirC'ctor’s Pee, etc 

1,465 

780 

720 

I 550 ; 

5,117 

Net Profit of year . , , ' 

5,351 

-145 

6,311* 

1 -17,234 1 

-13,820 

Duidend . , 

AD? 



Dividend rate per cent 
jier annum 

Nil 





Balance carried foiward . 

Nil 

*'---145 


i -17,234 1 

1 1 

A3fio54 


•‘•riiiM umoiinl was applied in reduction of InWrcHt 
I’lnyalilct during* eon«itruGtion. 


UPPER INDIA COUPER PAPER MILLS Lall (Jliatterjee, Lucknow. Auditors— 

CO., LD. Messrs. Lovelock and Lewes. 

Ees-istered 18T8. Directors— Mnnslii Capital autliorized, issued and subscribed 
Bnsban Xarain Bliarsava: Monlvi Ryed — lls. 8,00,000 in 8,000 sliarcs of Bs. 100 

Maliomed Xabi-Uilali ; Pandit Sangani each fully paid up. Apcunnt.s made up half- 

Lull Chali; ffiibu Piarey Lai; Babii Triluk yearly for periods ending June and Becem- 

Kath Bhargava. Secretary — Babu Moiy her. 


'ANALYSIS OF WOEKING. 


December 

I 

1910 

i 

1911 ■ 

1 

1912 ' 

1913 

1914 

1915 

1916 

1 

1917 

1918 

1919 


R.S. 

Bs 

Rs. i 

Rk. 

Rs. 

Bs 

Hr. 

Rs 

Us. 

Rs. 

Profit on manufac- 











ture ...... 

70,343 , 

66,403 , 

63,968 - 

58,659 

1,21,443 

1,44.720 

4,60.468 

9,27,984 

11,39.626(4 

10,29,989 

Interest chargeg . 
Amount set aside 

9.421 ; 

6,256 ! 

6,471 

3,063 

8,951 

6,425 

1,352 




for depreciation 
Amount set aside i 

15,185 

15,646 

22,600 . 

10,808 , 

29,438 

28.454 

27,495 

32,132 

36,277 

33,159 

' 1,00,000 

for reserve . . . 







50,000 

1,00,000 

50.000 ' 

Dividend .... 
Rate per cent, per 

'*48,000 ' 

48,000 

'*40,000 1 

40,000 . 

’*56,000 1 

'*84,000 

1,94,000 

4,32,000 

4,64,000 

! 5,20,000 

; 6514 

annum 

Balance carried 

6 

1 

6^ 

6 ; 

5 

L 

104': 

mid) 

54(5) 

58(c) 


forward .... 
■Rigbeat and lowest 

i 3,764 i 

i 

255, 

1 

27,152 I 

16,132 ; 

j 

32.431 1 

54,949 

4,522 

1.374 

2,67,966 

1,89,593 

price of shares . 

i 103-96 1 

1 1 

102400 

i 

100-96 ! 

i 

i 

%! 

86 

120-10!0' 

250 

250 

250 


(a) Dividend 6%. Bouua 18|%. (h) Dividend 6%. Bonus C;; Dividend 6'>u, Bonus 52V, 

fd) This includes Bs 60,758, being loss caused hv fire and was written off. 
iU Dividend 6%. Bonus 69%. 

■Reserve Fund, Bs. 6,00,000. Slock and Stores Depreciation Fund. Bs. 1,75,000. 

Beserve for doubtful debts, Bs 30 0^0 Benewals to Machinerv Fund. Bb. 9,50,000 

Fund against G. V. Notes, Bs 20,000. Provident Fund, Bs. 35,000 

Contingent Fund, B«. 50,000. 



3i8 


IMISCEL] ANEOTTR CO MP ANTES. 


11te liiilis have a European Manager and 
a small European staff, bui otlierwise the 
managemeiii and ooiitrol of tbe mills are m 
llie lurnds of Indians. The capital of 
Us. 8,00,000 uas not fully issued until 
1897. The mills started work with one 
paper- making machine with a producing 
capacity of about 1,600 tons a year. They 
have no VC two paper-making machines witli 


a inaximum caparitj^ of ap])roxiinately 4,000 
tons of ])a])er a, year. 

The position of the Company, as shown 
in tlie accounts lor half-xear ending De- 
cember, 1919, was as follow'S : — Capital, 
Es. 8,00,000. Net expenditure on Idock, 
Es. 5,58,350. Cuirent liabilities, includ- 
ing amount set aside for dividend and 
bonus to siaff, Es. G, 81,623, against liquid 
assets, E.S. 29,72,860. 


VILLIERS ENCIMEERING, LD. 

Eegistered September, 1918. Dhuciors — 
E. Villiers, Esq.; A. E. Slitchell, Esq. 
Managi n g Agen ts — Messrs . Vil liers , Li d . , 
F-1, Clive Buildings, Calcuitia. Auditors — 
Messrs. Mougens, Peat & Co. 

Capital authorised, issued and siibscnhed 
~Es. 2,00,000 in 20,000 shares of Es. lo 
each fully paid up. Accounts made up 


half-yearly, June and December. 

The Company took over tlie Villiers 
Engiiieeiing Works at Eutally. 

The position of the Company, as shown 
ill the acc'onnts foi* bali'-year ending De- 
cember, 1919, was as follows: — Capital, 
Es. 2s 00, 000. Net expenditure on bloc k, 
BvS. 1,49,216. Current liabilities including 
amount set aside for dividend, Es. 1,03,104, 
against liquid assets, Es. 1,64,000. 


ANALYSIS OP WORKING. 


Half-year ended 

Dec 1919 

June 1919 

Dec. 1919 

Groris receipt 

Rq. 

Us. 

Rs 

68,336 

4,67.584 

4,71,208 

Expenditure 

31,288 

4,35,144 

4.48.769 

Profit of year 

27,049 

32,440 

22 439 

Doproeiatioii, e:oodwill writ- 
ten off, etc 

15.088 

8,060 

13.254 

Net pro lit of year . . . 

11,113 

15.556 

9, 177 

nivi fiend 1 

10,000 

15,030 

10.000 

Dividend rate per cerjt per 
annum 

10 

15 

10 

Balance carried forward . . 

1,113 

1.46J 

646 

Higliest and lowest price of 
slnxres 

181-15 

20M6 1 

1846 


Rif serve Fimd, Us. 7,500. 
Suspense Aoeonnt, Us. 1,966. 


WALTER LOGKE & 00., LD. 

Eegisi erod 1 920. Directors — Lancelot 
W. Deni, Esci.; 4. IE Harper, Esq.; C. A. 
Dmes, Ksq.; W. Pwadshaw, Esq., O.I.E., 
T'.l).; \j. K. Banfidd, Esq. ; Eai Diikar Mu]] 
Jatia Bahadur, O.B.E. ; P. C. G. Stratton, 
INcj. Managing Director — W. J. Brad- 
sliaw. Esq., CJ.E.. V.D., Esplanade, 
Calciiiia, 

Capital authonsed— Rs. 15,00,000 in 
150,000 sliares of Rs. 10 each. 


The company was formed to take over as 
a going concern the undertaking, assets 
and liabilities of Walter Loedve & Company, 
Ltd., incorporated in England in 1893 
The o1)jeets of the company are to carry on 
the business of dealing in all kinds of guns, 
sporting appliances, motor bicycles, hard- 
ware, etc., and to act as eloelric engineers 
and contractors, iren founders, mechanical 
engineers, etc. 



iilS(jyLLANEOUS COMPANIES. 


W» E. SlilTH & m., LD« (MADRAS). 

E eois I eretl 1905 . E i red oj’s — G ordoii 

Eraser, Nu,i»ejii ’uraiit, Es(|.: ll. ll'ii]- 

h^ri Clietile, Esij.: 1. Dudley Finilli, Es(j 
Seei'etary — F]ei<‘li'er A5)iioii. J^lsq., 1-18, 
Mount- Euad, 51adras. Axiditors — Messrs. 
Eraser and Euss. 

Capital aufctioriKed, issued and suLscriEed — 
— Es. 10,00/100 ill 5,000 6 per cent, Pre- 
lerenee sharirs ol ID. iOO eaeli and 5,‘0'()E 


049 

Ordinary sluires of Es. lOO eacli all fully paid 
up. du'C'ounts made up fur year ending' 
31st October. 

TEe position of the Company, as sliown in 
tbe accounts for ilie year ended 31 st DetoEer, 
1919, wasi as kUIows: — Capital, Es. 

10.00. 000. Expenditure on Block, less de- 
predation, Es. 4,95,105. GoiaEvvill, Es. 

4.25.000. C'Urrent liabilities, incduding 
aniouui set aside for dividend, Es. 90,300 
against liquid assets, Es. o,S7,(Ki3. 


AWAUISIS OF worjvTNa 


neric-rJ cnde'l Oet. , 

1916 1 

I 

1917 

1918 ! 

1919 


Rs 1 

Es 

1 

Rs 

Rs. 

Oro^s Profit . . . 

2,06,575 1 

2,23,115 

2,32,C92 

2.55.79J 

Workmen oxponseF? 

1,20,776 ! 

1,21 404 

1,56.270 , 

1,49,485 

Net Profit .... 

96,815 ! 

1,01,711 

96.422 , 

1,06,535 

Depi-eeiiition . . . 
Dividend on 6 per 
eeiit. Preference 

5,679 I 

5,748 

5,632 ; 

6,191 

shares 

Dividend on Ordi- 

30,000 

50,000 

50,000 

30.000 

nary shares . . . 
Rate per cent, per 

50,000 

50,000 

50,000 j 

60.000 

annum ..... 
Balance carried 

10 

10 

10 

12 

forward 

38,574 

t 

51,538 

2,515 

6,802 


Reserve Fund, Rs 4,00.000. 

Bad and doubtful debts, Rs 10,000. 


ZENITH ENGINEERING CO., LD. 

Eegistered 1918. Directors— F. M. 
Leslie, Esq.; P. M. Eae, Esq.; A. Cbristie, 
Esq. Managing Agents- -Messrs. Cliristie 
White & Co., Ltd., lA, Vansittart Eow, 
Calcuita. Auditors — Messrs. Meiigens, 

Peat & Co. 

Capital authorised, issued and paid up — ■ 
Es. 4,00,000 divided into 40,000 shares of 
Es. 10 ea(di. Aeeouiiis made up halt-year- 
ly March and September. 

The Company’s machine shop is fully 
equipped with, all the latest appHnncos for 
engineering work of all de^c ]'i]nd('ns as well 


as with Oxy- Acetylene Welding plant. In 
addition there are Brass and Iron Foun- 
dries and casting Mnik in all metals is un- 
dertaken. The works have several valuable 
contracts in band. 

In 1920 the Company piD'chased from Mr. 
Arthur Christie tlie goodwill, stock- in -trade, 
machinery, plant, etc., of the Machine Tools 
Co., as a going concern at Es. 2,00,000 and 
for this purpose tlie Chipilal of ihe Company 
was increased to its present figure by the 
issue of 20,000 addiiional Ordinary vSliares 
of Es. 10 each ranking for dividend and in 
all other i^espects pari with the exist- 

ing shares as from 1st April, 1920. Out of 
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these 20, 000 shares 10,000 were issued to 
Arthur Christie and 10,000 were issued to 
the existing shareholders at a premium of 
lis. 2-8 in pro])ortioiL of one sha3*e to every 
two shares held by them. 

The position of the Company as shown in 
the accounts for five months ending v8ep- 
tember, 1919, was as follows: — Capital, 
RtS. 2,00,000. ISet exijenditure on block 
including Goodwill and lb-el iin in arv Ex- 
penses written oil Es. 1,08,017. Current 
liabilities including amount set aside for 
dividend Es. 47,958. against liquid assets 
Rs. 1,44,265. 


ANALYSIS Ofc^ WOlIKINiJ 


Period ending 

Exaenditiire . . . 

Sales 

Works m Hand 
Maniitacturing Profit . . 
Managing Agents’ Oommi.ss'or), 

etc 

Depreciation and Preiiminar? 

Expenses v%a'itten oft . ... 

Net Profit of year . 

Dividend 

Dividend rate per cent, per 

annam 

Balance carried fonvard . . . 
Higliest and lowest price oi 
shares in calendar year . 


Provision for Income Tax. Ui 


Sept. 1919 
11 8 

1,83 335 
1.55,860 
58.190 
25,775 

4,382 

7,079 

13.114 

10,000 

10 

3,r4 

26 ^ 10 ; 


1 , 200 , 



SECTION VII. 


TEA. 


In ii work {)[' this eliaraeler a detailed des- 
eripiimi of ihe early strog*g*les of the lea 
iiidusiiy would o])Tionsly be out of jdace. 
]>tevertlioless, tor Ibe proper undersiaudiiig* 
of the position of tlie industry, it is desirable 
tbuit the niaiii features of its use and growth 
should be briefly placed before the investor. 
It was noi until 1834 that tea received 
serious attention in India. The first tea 
company was slarted in 1840, namelj^ the 
iVssam Company, but it was not until some 
two decades later that the capital of the 
investing public was attracted to anj- large 
extont to the industiy. From that time 
onward, the growth and progress of the 
industry has been rapid and continuous. 
There have been periods of depression 
brought about by over-production, but, on 
the w’-hole, it may be confidently asserted 
that ihe tea industiy has afforded, and exhi- 
bits every prospect of continuing to afford, 
as good a field for ihe investment of capital 
as any other industry in India. The main 
ii*a-produeing districts are Assam, Cachar, 
Syllict, ihe Ihujgal Duars, the Terai, Dar- 
jeeling, and the Southern India, Travaiu^ore 
and the Nilgiris. The acreage under tea has 
inei'eased from 283,925 in 1885 to 078,533 in 
1918, and owdug to improved methods of 
cultivation the ave’rage outturn per acre has 
also doubled itself in this period. On the 
other hand, the world's consumption of tea 
has kept pace with the increased production, 
though at present, owing to excessive stocks 
in the United Kingdom and the continued 


ext'liision of Itussia from the w^orkl s trade, 
the imnnnliaie outlook is bad. 

In order to arrive at a correct view of the 
position, tlie prudent investor must consider 
sources of supply, other than India itself. 
The only tea-produciug countries, outside 
India, w'hich have to be leckoned with at 
the preseni time U3*e China, Ceylon, Java 
and Japan, ineliuling Formosa. The use of 
lea as a beverage in China dates back from 
time immemorial, and until comparatively 
recent times China practically monopolized 
the tea trade of the \Yorld. In 1879 only 
34 million pounds of India tea vrere con- 
sumed in Hie United Kingdom, as compared 
with 126 million pounds of China tea. 
About this period, owing to the disastrous 
effects of the coffee leaf disease, Ceylon 
planters turned their allention to tea, and 
ihe production from this island has been a 
most impo3‘tant factor in ihe tea trade ever 
since. In 1890 the relative consumption 
in the United Kingdom from these three 
main producing countries was as follows: — 
China, 57,530,337 lbs.; India, 101,961,086 
lbs.: Ceylon, 34,516,469 lbs., wdiilst in 1916 
they, w'ere: China, 8,711,000: India, 
188,119,000; Ceylon, 81,128,000. It wnll be 
seen at a glance how rapidly the stronger 
teas from India and Ceylon have ousted 
China tea from the English market. In 
Java considerable attention has been given, 
during recent years, to the cultivation of 
tea, and during the past few years the 
quantity of tea exported has risen from 32 
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million pounds to over 100 million pounds, 
and altliougii a large area Las been given up 
to tlie culiivatioii of rubber in tlie island, 
there is undoiibiedly every reason to antici- 
pate tliat production and export of tea will 
further expand when normal conditions 
again prevail, and this is a factor which 
must be reckoned with. 

The exports from China are normally 
princi])ally to Russia and the TJniied States, 
and those from Japan are principally to the 
latter country. 

There is ample land of a suitable cliaracter 
available in India for ex I elisions, as, in 
Assam and liengal, not, more than 80 per 
cent, of the total land acquired l)y tea com- 
panies and private owners has been pat 
uiider tea. Labour, liowevei*, is a difficulty, 
as the bulk of it lias to be imported at 
great expense, aud this factor alone is suffi- 
cient to prevent too rapid expansion in the 
acreage under tea. 

India, itself, Las a growing market for 
tea, and alihougli it is impossible to procure 
any reliable' figures of internal consumption, 
there is no doubt that the demand is in- 
creasing year by year, and it is estimated 
that more than 60 million pounds of tea is 
now being consumed in this country 
annually. The average for the last five 
years is about 30 millions. The method 
employed in encouraging the use of tea by 
the selling of ready-made liquid tea in shops 
continues and is very satisfactory. In 1918 
there wer(^ 320 hot tea sliops and 4,841 pice- 
paeket sliops. 

It may be confidently stated that there 
are great possibilities for the tea in- 
dustry ahead, in this age wlien the 
tendency in almost all countries is towards 
non-alcoholic beverages, there is no know- 


ing what may be the expansion in the 
world’s consumption of tea, when condi- 
tions become normal again. 

Tlie Director of Statistics, India, in a 
review^ of the present position and prospects 
of the tea industry, saj's they appear to Ijo 
itiore promising than two years ago. Tlie 
duty (Is. per Ih.) on empire-grown tea has 
been reduced by 2d. in tlie Fnited Kingdom 
from June, 1919, and a similar cqi a- ession is 
expected in other parts of the IKitish Domi- 
nions, where tea is not in the free list; on 
the other hand Indian tea will be faced with 
a serious competition in the outside markeis 
inasmuch as a large quantity of foreign ten 
will be ousted from the Dniicd Kingdom. 
Thus the struggle for market is expected to 
be keener than ever in the near future. 

li is with gai'dens wvjrked by eoinpanies, 
registered in India, that this section deals. 
The capital invested in these companies in- 
cluding debentures at present amounts to 
approximately Rs. 440,21,495 and details are 
furnished of about 111 of the principal com- 
panies. 

The prudent investor not only looks to 
the payment of a good dividend, but desires 
to see that liis property is not deteriorating, 
and that ample provision is being made 
against the ultimate abandonment of worn- 
out areas. In tlie case of most companies, 
it is not the* custom to put large sums of 
money aside for depreciation or reserves, but 
it is usual to rene^v machinery, fill in 
vacancies, and plant out new land out of 
revenue, and it is distinctly the excepiion 
lo find any old-establislied company adding 
io its Block account. 

It is the practice of the tea companies to 
give very full details of all working' expenses 
in their annual reports, and in most cases the 
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maiiagiijg* ageats issae to sliai'eliokleis a 
laojitlily siateiijeiit of oiiitiirn and prices 
realised to dale. Tliis enables sjiareliolders 
to form a fairly accurate opinion as to tbe 
probable profit of tbe season, as compared 
with tile preceding’ one. 

The attention of the inyesior is pariicnlarly 
directed to tbe caxiital exp endi time per acre. 
A fair value for already well-established 
companies uiuy lie put ai anytbiiig* up to Es. 
750 per uci’e, but to open on! a mew garden 
now would, owing to inciuased costs, work 
out at a far greater figure. With this in 
liis mind, he slionld also look to tlie outturn 


per acre, and tbe average ])riee oldaiiied for 
the lea. All these tliree factors work 
iogeiher in estimating ihe value of the pro- 
perty, and none of them can we aft'ord to 
(•verlook. 

It should be noticed that the outturn per 
acre, as shown in tlie analysis of working, 
includes the total acreage under tea, and not 
merely that which is in full bearing. Usual- 
ly the bushes do not yield very much until 
their fourth or fifih year of life, q^nd conse- 
quently some allowance must be made, 
where considerable extensions have been 
made during the previous four years. 
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ACREAGE AND OUTTURN, 1885™1915. 


Tear. 

1918 

1917 

1916 

1916 

1914 

1913 

1912 

1911 

1910 

1909 

1908 

1907 

3906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 

1893 

3892 

1891 

1890 

1889 

1888 

1887 

1886 

1885 


Acreage 

under 

tea. 

678,553 

663,479 

646,096 

632.104 

621.449 

607.104 

590.118 
572,875 

661.449 
653,612 
548,127 
537,849 
632,208 

• 528,004 
524.472 
526,611 
525.257 
524,767 

522.487 

515,658 

501.680 

470.118 
433,280 
415.717 
400,527 
395,837 
374,869 
362,437 
344,827 
333.701 
324,327 
312,805 
298,239 
283,925 


Yearly 
increase -f 
; or 
I decrease - 
1-17,054 
I -f 15,383 
' 4 35,992 
i 4-10.655 
i -i-14.345 
+16.986 \ 
i +17,243 
+ 11,426 cn 
+ 7,837 , ^ 
+ 5,485 
:+10,278 
<+ 5,641 
+ 4,204 
+ 3,532 
2,132 
i+ 1,354 
■'+ 490 , 

+ 2,280 / 


i 


/?! 


+ 6 . 82 CS 
4 13 978 I 
; +31,562 |, 
i + 36,838 
‘, + 17,563 
U-15,190 
1+ 4,690 
1-^20 ,968 
i+12.43i 
' +17,610 
+ 31 1'?6 
+ 9,376 ; 
+11,624 K 
+14,584 I 
+ 14,294/ 


Outturn 

in 

pounds. 

367,270.345 

370,358,112 

368,282,645 

371,691,134 

312,820,990 

307,095.872 

297,794,802 

268,526,197 

263,201,777 

257,782,957 

247,364,750 

244,668,973 

241,403,510 

221,712,407 

221,565,631 

209.041,888 

188,689,261 

191,302,773 

197,460,664 

181.797.455 

157,475,400 

153,783.208 

356.426,054 

343,407.827 

134,713.044 

132,247,900 

121,994,274 

123.867,902 

112,036,406 

107,042,875 

99.792,544 

92,252,082 

82,425,812 

71,525,977 


I Yearly i 
'increase +| 

! decrease - ! 
1 -3,087,767 I 
; -f 2,075,469 
1 -3,408,491 I 
' + 58,870,144 I 
+ 5.725,118 : 
+ 9.301.070 ! 

29, 268.605 : 
+ 5,324,420 t 
+ 5,418,820 
+10,418.207 
,+ 2,695,777 ' 
!+ 3.265.463 , 
4 19.691.103 ; 
+ 146,776 

+12.523.743 
+ 20,462.627 
2,713.512 
6,157,891 

+15,663,209 
+ 4,322,055 
+ 3,692,192 

- 2,642.846 
+10,253,626 
+ 2,465,144 
1 + 8,694,783 
+15.018,227 

- 1,875,628 
+11.831.496 
+ 4,993.631 
+ 7,250,331 
W 7,540,462 
+ 9.826.270 
+ 10,899,835 


Outturn 

in 

maunds 
per acre. 
6.61 

7.55 

7.67 

7.96 
6 92 
6 92 
6.86 
6.29 
5 86 
5.82 
5.64 

5.68 

5.68 
5.25 
6.28 

4.96 
4.49 

4.55 

4.72 

4.40 

3.92 

4.09 

4.61 
4.31 

4 20 
4.18 
4.06 

4.62 
4.06 

5 96 
3 84 

5.69 
3 45 
3.15 


AVERAGE PRICES AT CALCUTTA SALES-ALL GRADES OF TEA. 


Season. 

Assam. 

As P. 

- 

Oachar. 

As. P. 

Sylhet. 

As. P 

191849 

9 

1 

6 

8 

6 in 

1917-18 

8 

2 

6 

3 


A 

191647 

9 

0 

7 

10 

7 0 

191546 

9 

5 

8 

2 

8 

0 

191445 

7 

10 

6 

10 

7 

1 

1913-14 

8 

2 

6 

11 

11 

1912-13 

7 

6 

6 

1 

6 

2 

191142 

7 

11 

6 

11 

7 

0 

191041 

7 

6 

6 

4 

6 

5 

190940 

7 

4.2 

, 6 

10.2 i 

5 

9.7 


Dar- 

jeeling, 

Dooars. 

Terai. 

Average 
for all 
districts 

As. P. 

As 

P 

As. 

P. 

As. P. 

9 

7 

7 

0 

6 

10 

9 

0 

7 11 

6 

5 

6 

1 

7 3 

10 ^ 

8 

4 

a 

0 

8 8 

10 

9 

8 

7 

8 


8 11 

9 

7 

7 

3 

7 

0 

7 

7 

10 

3 

7 

7 

7 

3 

7 

9 

9 

7 

7 

0 

> 6 

6 

7 

1 

9 

7 

7 

4 

1 7 

1 

7 

7 

9 

6 

1 6 

11 

0 

7 

7 

1 

10 

0.5 

! ^ 

10.8 

1 


6 10 


EXPORTS OF INDIAN TEAS FROM NORTHERN INDIA. 


United Kingdom 
l-Cusfiia 

Australia . . , 

Canada 

United States . . 
European Countries 
Bombay aiid Per- 
sian Gnlt . , . . 


1909-10 

1910-11 

1911-12 

lbs. 

lbs. 

lbs. 

180,083.196 

174,100,661 

183,759.112 

, 50,490,536 

40,345,463 

31,394,711 

8,604.796 

9.595,900 

10,098.363 

3,116,272 

3,370,832 

4 490,110 

2,493.622 

2,235,929 

2*763,549 

1,332*311 

1.417,182 

3,774,697 

4,9^, 5^:8 j 

5,274,399 j 

6,208,005 


191243 

lbs 

189,350.420 , 
43,722,878 i 
9.262.915 
6,462.449 | 
1,981.822 ; 
1,886.391 . 

7,986,050 ' 


I 


191344 

1914-15 

1 1915-16 

191647 

lbs. 

lbs. 

1 lbs. 

lbs. 

196.352 610 

224.011 354 

‘ 232,430 909 

23 1 003 277 

44,623 o21 

28 227 368 

■^8 351.9‘^'7 

57.2.05 073 

9.905.23 2 

30 994 090 

9 681.443 

5,732. 934 

6,047,896 

5,278.021 

8,360,198 

! 4,771.862 

1,998,655 

2.817,428 

3,515,095 

3,087,880 

1,490,549 

969,724 i 

201,266 

1 74,548 

7,076,475 

9.394,061 j 

19,799,868 

1 13,973,072 


Figures for 191849 not available. 


191748 

lbs. 

252,102,251 

10,950,251 

8,175,205 

20,048,283 

17,414,083 

1,021,010 

38,341,711 
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ALYiE-PATHEMARA TEA GO., LD. 

Eegia.'tered iDOS. Directors — E. A. 

Mitchell, Esq.; A. H. Abhottq Esq 
MiiiKigiiig Agents — Messrs. Octavins Steel 
& Co., 14, Old Coorl House Street, Calcutta. 
Auditoi's— Messrs. Lovelock and Lewes. 

(lapilal uuiliorized, issued and subscribed 
— Its. 1.10,000 in 1,100 sliares of Its. 100 
each. Ac(Mjiinis made up yearly t(.' 31st 
December. 

The Company was formed in 1908 to take 
over as a going concern two gardens in 
Caebar known as tbe xilyne and the Paihe- 
niara Tea Estates, the former having 322 and 


the latter 789 acres under tea, or a total of 
1,111 acres. The total ai'ea of the Com- 
pany’s grants amounts to 5,590 a^res. 

The estimate for 1920 is for a crop of 0,100 
mauuds at an expenditure of Its. 1,97,037 
as compared with an actual outturn of 5,409 
maunds at an expenditure of Es. 1,99,5-30 
in 1919. 

The position of the Company, as shown in 
the aceounis tor ibe year ending* December, 
1919, was as follows: — Capital, Es. 1,10,000. 
Net expenditure on block, Es. 1,05,000. 
Current liabilities, including amount set 
aside for dividend, Es. 40,281, against liquid 
assets, Es. 1,43,528. 


ANALYSIS OF WORKING 


Year ended Dec. 

1910 

1911 ! 

1912 

1 

1913 

1914 

' 1916 

1916 

1917 

1918 

1919 

1,113 

5,469 

Acreage under Tea i 

1.137 1 

1,140 1 
6,331 i 

1,122 

1,148 

1,157 

i 1.139 

1,141 

1,146 

1,111 

Outturn in maunds 
Outturn per acre 

5,870 ' 

i 

5,224 

5,762 

6,04.5 

1 5,622 

5,705 

6,111 

5.3 

6.100 

54 


1 4.9 

m maumls - 

6.1 1 

1 4.7, 

4.6 

5.0 

* 4.3 

' 4.9 ! 

i 5.0 

Capital Expendi- 

ture .... Rs. 

1 

1,11,080 

1,14,340 

1,14,145 

1,08,069 

1,19,995 

f i 

1,05,000 1 

1,05,000 

1,05,000 

3,05.000 

1,05,000 

Expenditure per 




1 92 ^ 

91 

94 

94 

acre .... Es. 
Working? Expenses 

1 98 

134 ; 

102 

94 

103 j 

92 





including com- 

mission . . . Ra. 

i 1,31,179 ^ 

1,52,049 ; 

1,54.315 ! 

1,67,326 

1,76,643 

! 1,88,404 

1,86,711 

1,87,126 

1,65,104 

1,99,530 

Working Expenses 





165 

148 

179 

per acre . . . Rs. 

I 115 

134 

137 

145 

162 

i 165 

163 

Profit of year . Rs 

i 75,990 

64,562 ^ 

44,478 : 

47,013 

21,730 

' 45,736 ; 

61,446 

21,682 

14,310 

28.741 

Profit per acre Rs. 
Amount set aside 

66.8 

57 i 

39.6 

40.0 

18.7 

1 38.3 

53.8 

18.9 

12.8 

25,8 

for depreciation 
and reserves Rs. 

1,537 

; 12,713 ' 

3,353 

10,000 

4,101 

1 15,000 

15.000 

10.000 

11,000 


Ordinary dividend, 


1 

1 


rate per cent, per 
annum . . . Rs. 

1 

50 

55 ; 

36 

35 

15 

' 30 

30 

1 

15 

10 

25 

Balance carried 








forward . . . Rs. 
Average price 

36,841 

1 

1 20,903 I 

31,472 

27,850 

28,098 

i 6,872 

20,319 

15,500 

17,611 

18,852 

realized per lb. of 
Tea .... As 

' 6-5 

: 7-2 

1 1 

6-5 

74 

7-8 

; s-o 

8-0 

6-7 

7-0 

7-8 


Wc)rl<in§’ Oiipital Account. Rr 40,000 
Reserve Fund, Us, 39,395 


AMLUCKIE TEA GO., LD. 

Eegistered 1870. Managing Agents — 
Messrs. Begg, Dunlop & Oo,, 2, Hare 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized — Es. 5,45,700. Capi- 
tal issued and subscribed — Es. 5.20t,700. 
Preference capital, Es. 75,000 in 750 7 per 
cent. Preference shares of Es. 100 each. 
Tlx'se shares are also eniitled to receive 25 % 
surplus profits. Ordinary capital — Es. 


4,45,700 in 4,457 shares of Es. 100 each. 
Accounts made up yearly for period ending 
December. 

The Company was formed in 1876 with a 
capital of Es. 3,75,000 to take over, as a 
going concern, tl.o Araluckie Tea Estate in 
the Novrg'ong disnici of Assam. The pro- 
perty consisted of grants aggregating 2,461 
acres. In 1886 an adjoining property known 
as the Eungagora Tea Estate, consisting of 
1,123 acres wdth 217.60 acres under tea, 
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pnrcliased for a sum of l(s. 96,700. Tliis 
acqaisition gave tlie Company a total 
area of 4,263 acres with 797 acres 
under tea at a total capital expenditure of 
Es. 4,71,700. Tlie funds for this purchase 
were obtained by the issue of 707 
additional Oi'dinary shares raising the ordi- 
nary capital to its present figure of Es. 
4,45,700, and by a debenture loan of Es, 
26,000, which was eventually paid ofi: 
in 1894. The total area of the Company’s 
grants amount to 4,720 acres. 


The estimate for 1920 is for a crop of 
8,000 maunds tea and 80 niaiinds Tea seeds 
at a cost o1 Es. 2,69,145 including ihe up- 
keep of ibe immature tea and cost of new 
clearances. 

The position of ibe Company, as shown in 
the accoimts for the year ending December, 
1919, was as follows .-—Capital, Es. 
5,20,700. Net expenditure on block, Es. 
4 ', 96, 636. Curient liabilities, Es. 1,55,715 
against liquid a«wets, Es, 2,37,129. 


ANALYSIS 01^’ WOEKING 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage nnder Tea 

824 

830 

847 

838 

858 

879 

897 

885 

914 

904 

7,645 

Outturn in niaunrls 

5,661 

6,321 

5,799 

5,756 

5,137 

6,688 

",310 

7,125 

7,597 

Outturn uer acre 

6.9 




60 


8.1 

8 


8 

in maunds . . . 

76 

69 

68 

7.6 

0 

Capital Expendi- 

ture . . . . Es. 

5,43,527 

5,38,597 

5,28,755 

5,23,206 

5,23,206 

5,06,700 

4,95,636 

4,96,635 

4,96,636 

4,96.636 

Expenditure per 






553 

:6i 

543 

549 

acre .... Es. 
Working Expenses 

672 

649 

624 

624 

610 

576 





including com- 
mission - . Es. 

1.49.168 

1,77,385 

1,68,926 

1,23,000 

1,27,339 

2,11 024 

2,45,864 

2,21,287 

2,20,071 

2,86,849 

Working Expenses 

274 


240 

317 

per acre . . . Es. 

181 

214 

199 

152 

148 

2,40 

250 

Profit of year . Es. 

36,500 

47 G^8 

29,015 

43,194 

7,603 

85.791 

54 046 

20 5119 

61,0*33 

—17,595 

Profit per acre Es. 
Amount set aside 

44.3 

57.3 

54.2 1 

51 5 

9 

97.0 

tS.2 

32.2 

67 7 

—19 4 

for depreciation, 
Working capital 
reserves, etc. Es. 
Preference d i v i - 

10,321 i 

18,000 

7,000 

1 

11,879 

4.000 

44,056 





dend, rate per 
cent, per annnm 



i 

f 

! 




12 99 


17.19 


Es. 

12-92 ' 

13-44 1 

11-24 

13-76 

7 

15.2 

11.4 


Ordinary dividend, 

1 










rate per cent, per 
annum , . . Es. 

1 

4 j 

4 

5 

1 

5 

mi 

6 

4 

4 

6 


Balance carried 
forward . . . Es. 
Average price 

1.218 ' 

1 2,885 

5,170 

2,652 

1,028 

3,889 

5,360 

1,709 

7,771 

-9,956 

realized per Ih. of 
Tea . . As. 

6.8 

i 7.1 

j 6.8 

7,7 

! 7.4 

89 

83 

6.11 

74 

6-11 


Reserve Fund, Es. 37,502 
JraarovemoTit Beserve Acoonnt, Es. 29,804. 


ARCUTTIPORE TEA CO., LD. 

legistered 1869. Directors— T. G. Evers, 
Esq.; T. E. T. Fpton, Esq.; W. H. Miles, 
Esq. Secreiarios--Me<^srs. T. Mackillican 
& Co., 21, Old Court Tloiise Sireet. Calcutta. 
Auditors — Messrs. Meugeiis, Peat & Co. 

Ca])iial auiborizod, issued and su])-:{*ribed — 
Es. 3,00,000 in 3,000 shares df Es. 100 each 


fully paid up. Accounts made up yearly 
for pieriod ending December. 

This Company, whose estates are in 
Gachar, was foianed in 1869 with a capital 
of Es. 3,00,000. 

The estimate for 1920 is for a crop of 
5,000 maunds at a local cost of Es. 66,400 as 
compared with an outturn of 4,462 maunds 
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ut aji expeiidiini'e locally of Ifs. 08,452. 

Tlie position of tlie Goinpany, as shown in 
the ata'oiHiis for ilic year ending December, 
1919, wns us follow s Capital, ICs. 


3,00,000. Net ercpeiiJitiire on block, 
its. 3,00,220. Current liabilities, inchiding 
auiouni set asi<le bn* dividend, its. 42,519 
against liquid assets, Es. 1,82,408. 


ANALYSIS on IVOilKINO. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage niider Tea 


322 

822 

814 

810 

810 

822 

830 

841 

841 

Oatturn m maiinds 

4,324 

4,218 

4,308 

4,235 

4,939 

4,021 

4,636 

6,045 

4, 770 

4,462 

Outturn per acre 
in maiiJulB - . . 

5.5 

5.1 

5.3 

5 2 

61 

57 

56 

72 

56 

5.3 

Capital niipeiidn 

ture .... Us 

3.03,600 

3,08,600 

3,06,000 

3,05,000 

3,00,0e0 

5,00,000 

3,00,000 

3,00,220 

3,00,220 

3,00.220 

Expenditure per 

acre . . . . Uh. 

3o9 


372 

574 

no 

570 

365 

361 

356 

3S6 

Working Exiienseg 
mciuding coin- 

missiojt . . . Us. 

87,430 

91.350 

93,410 

97,214 

1,04,536 

1,14,736 

1.04,524 

1,11, Oui' 

1.07,406 

1.28.705 

Working Expenses 
per acre . . . Us ‘ 

106 

111 

m 

119 

129 

141 

nz 

IdO 

127 

153 

Profit of year . 11s. 

51,327 

56,493 

46,153 

52,862 

66,468 

79,284 : 

75,663 

93,489 

79,846 

56,97U 

Profit per acre Rs. 

t'2 4 

68 7 

54 9 i 

64 8 

32 

97.8 , 

92 

112 

94 9 

67.7 

A mo ant set aside 
for depreciation Us. 

0,630 

8,u00 


5,000 

10,000 

10,000 

5,000 




Ordinary dnid^nd 
rate per cent, per 
annum . . . its 

i 

17 

17 

15 

15 

1 

17 

25 i 

20 

20 

20 

20 

Balance carried 

torward . . .Us. 

5,426 

2,161 

2,183 

4,904 

10,055 

699 

1,945 

10,434 

7,308 

5,109 

Average price 

realised per lb of 

Tea ..... xis. 

6-4.69 


6.3 2-5 

7-04 

610 

8-4 

7-81 

6 7 

7-0 

i 

8-2 


Keserve Fund 

Rcherve for New Bnildingis 
riail Tnsnranee 


Its. 

75.000 

40.000 

20.000 


ATAL TEA CO., LO. 

Eegistered 1889. Directors — E. A. Wat- 
son, Esq.; T. G. Evers, Esq.; P. C. 
Mookerjee, Esq.; Managing Agents — ■ 


Messrs. McLeod & Co., 28, Dalbousie 
Square, Calcutta. Auditors — Messrs. Love- 
lock & Lewes. 

Capital autlioiized, issued and subscribed 


ANALYSIS OF WOUKINO. 


Year ending* 





1 

1 


* 1 

i 

i 


December . . 

1910 

1911 

1912 

1913 

1914 ; 

1915 i 

1916 

1917 , 

1918 ^ 

1919 

Acreage under tea 

683 

683 

683 

685 

683' 

653 

663 

663 i 

665 

686 

Outturn in maunds 

2,815 

3,315 

3,805 

4,152 

3.850 

4.026 ' 

4,501 

4,571 

4,551 1 

5,657 

Outturn per acre 
Capital Expenidi- 

4.1 

4.8 

6.7 

'6.0 

5.6 

6.1’ 

6.7 

6.8' 

6.8 

8.2 

turo .... Es. 
Expenditure per 

2,25,000 

2,25,000 

2,25,000 

2,25.000 

2.25,000 

2.25,000 j 

2,25,000 

2.25,000 

I 

22,500 

2,25,000 

acre .... Us. 
Working Expenses 
including com- 

329 

329 

329 

329 

329.j 

344, 

359 

339^ 

359 

328 

mission . . . Es. ' 

19,419 

1,.05,512 ; 

1 

1,19,735 i 

1,1^816 

1,10,542 ^ 

1,15,006 

1,29,256 

1,13,332 , 

1,28,086 

1,71,625 

Working Expenses' 


1 171 1 

195 


per acre . . . Es. 

116 ’ 

154 1 

175 1 

171 

162' 

176 

194 

261 

Profit of year , Es. 1 

16.200 1 

15,514 

5,975 ' 

39,132 

34,202 ' 

62,717 

56.840 

32,294 1 

40,552 

26.519 

Profit per aor*e Es. i 
Ordinary dividend, i 

i 23.7 j 

22.7 

I 8.7 

1 

, 56.4 

50 

! 

96.0 

88.7 

1 48.7 ' 

j 

61.1 

38.6 

rate iper oent. per 





1 i 



15' 

28 

m 

annum , , . Es. 
Balance carried 

5 

71 

4 

12 

10 i 

15 

20 

forward . . . Es. 
Average price of 

5,449 

3,088 

535 

4,667 

3,645 ' 

1 

6,359 

20,200 

13,673 

9,045 

7,108 

i 

tea per lb. . As. 

6-9 

7-? 

6-7 

7-5 

74 

1 

8-9 

8-1 

6-4 

7-4 

1 

1 6-11 


Working Capital Rs. 50,000. 
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—11s. 2,25,000 in 22,500 shares of Es. 10 
each fully paid up. Accounts made up 
yearly for period eliding December. 

The Company was formed in 1889 with a 
capital of Ils. 1,60,000 in 1,500 sliares of 
Rs. 100 each to acquire and develop the Atal 
Tea Estate situated in the Bengal Terai, 
some 12 miles from Siligiiri at the foot of 
the Darjeeling-Himalayan Railway. In 
1895, in order io acquire an adjacent property 
from the Bhaia Tea Company for Rs. 75,000, 
the capital was increased to its ] meson t figure 
of Rs. 2,25,000 by the issue of 750 additional 
shares of Rs. 100 each. Tlie acquisition of 
this property hrouglit up llio area of tlie 


Company’s grants to 1,051 acres. In 1903 
the shares were converted troiu Rs. 100 
per share to 11s. 10 per share, ten new shares 
being issued for each original share. 

The esiiniate for 1920 is for a crop- of 4,oO(J 
maunds at a cost of Rs. 1,37,550 as com- 
pared with an actual crop of 5,057 maunds 
ett an expenditure of 11s. 1,71,625 in 1919. 

The position of the Company, as sliown in 
the accounts for the year ending December, 
l919, was as follows:. — Capital, Rs. 
2,25,000. Net expenditure on block, Ils. 
2,25,000. Current liabiliiie's, including 
iimount set aside for dividend, Ils. 45,2/2, 
against liquid assets. Rs. 1.02.380. 


BALLACHERRA TEA GO., LD. 

Registered in 1910. Directors— Sir P. 
W. Newson ; T. G. Evers, Esq,; and C. G. 
Aithur, Esq. Managing Agents — Messrs. 
Jardine, Skinner & Co., 4, Clive Row, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital — Rs. 2,00,000, capital issued and 
subscribed — Rs. 1,20,000 in 1,200 shares of 


Ils. 100 fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1910 to take 
over as a going concern the plantations be- 
longing to the Chsrra Tea Co., Ld., in liqui- 
dation, comprising The Ballacherra Tea 
Estate, The Tleroncherra Tea Estate, The 
Nareneherra Tea Estate, and Tlie Panicherra 
Tea Estate, (comprising in all about 7,490 
acres. 


ANALYSIS OF WORKING. 


Year ended Bee. . 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,150 

976 

948 

968 

941 

941 

941 

941 

941 

Outturn in maunds 
Outturn per acre 

3,637 

3.1 

4,716 

4.8 

4,433 

4.6 

4,985 

5.2 

4,910 

4,829 

5.1 

5,696 

5,325 

5,476 

in maunds . . . 
Capital Expendi- 

5.2 

6.0 

5.6 

5.8 

95.047 

95,047 

95,047 


95,047 

ture . . . . Rs. 
Expenditure per 

96.047 

100 

95.047 

95,047 

95,047 

95,047 

82.6 

97.4 

100.2 

101 

acre 

101 

101 

101 

101 

Working Expenses 








including com- 
mission . . . Bs. 

1,25,815 

1,33,816 

1,59,988 

1,63,609 

1,61,208 

1,54,465 

1.63,820 

1,52,939 

174,388 

Working Expenses 

109 

137 

147 

173 

171 

164 


per acre . . . Bs. 

174 

162 

186 

Profit of year . Bs, 

6,454 

27,276 

28,340 

17,471 

46,588 

46,137 

26,427 

39.483 

Profit per acre Bs. 

4.8 

27.9 

. 30 : 

18.2 

49.6 

49.0 

28.0 

41.S 

36,717 

Amount sot aside ' 









39.0 

for depreciation, 
working capital, 


10,000 

10,000 ^ 

6,000 

5,000 





reserves, etc. Bs. 
Ordinary dividend, 
rate per cent, per 
annum . . . Bs. 


20,000 

mi 



10,000 

15 





5 

16 

10 

15 

16 

20 

30 

20 

Balance carried 









forward . . . Bs. 
Average price 

1,268 

500 

840 

292 

4.342 

13,455 

15,880 

8,633 

11,415 

realissed per lb. of 
Tea . , i As. 

7-0 

i 

6-3 

6-11 

j 7-0 

8-2 

8-2 

6-5 

7-0 

7-4 


Hail lasTirance Fund, Rs, 16.000. 
Improvement Fund, Bs. 27,595 
General Reserve. Rs. 5,000. 



TEA. 


The estiiiiaie for 1920 is for a crop of 1919, ^Yas as follows: — Capital, Es. 

5,400 maiincls of tea, and 40 maiinds tea 1,20,0'nO. Nei expeoditiu'e on block, Es. 

seed at a cost of Es. 1,T5,88M. 95,047. Ciureiit lia])ilities, incduding 

The position of the Company, as showja in amount set aside for dividend, Es. 48,461, 

the accounts for the year endirin* December, against licpiid assets, Es. 1,27,424. 


BAM AR HAT TEA CO., LD. Bengal Duars and comprises six grants of 

Eegisteind 1895. Directors— T, S. Catto, l^nd forming an estate of approximately 
Es\|.; T. G. Evers, Es(|, ; W. Carter 4,715 acres. The garden was commenced in 
Clayden, J^sq. Managing xVgents — Messrs. November 1894. 

Andrew Yule & Co., 8, ' Clive Eow, Calcutta. The estimate for 1920 Ls for a total crop 
Auditors— Messrs. Meugtus, Peat & Co. of 16,500 niaunds with a garden outlay of 
Capital authorized— Esi 10,00,000 in 5,000 Ef'’. 8,56,064, -which inclndes cost of an 

Ordinary and 5,000 Preference shares of Es. extension of 98 acres. 

100 each. Capital issued— Ets. 9,00,000 in The position of the Company, as shewn in 
5,000 Ordinary and 4,000 8 per cent. CLimula- the accounts for the year ending De- 
tive Preference shares of Es. 100 each, carry- eember, 1919, wms as follow s : —Capital, 
in g preferential claim to repayment of capital Es. 9,00,000. Expenditure on block, Es. 
repayable at [(to. Accounts made up j’-early 9,76,000. Curient liabilities, including 
for period ending December. amount set aside for dividend, Es. 1,66,984. 

The Companyks property is situated in the against liquid assets. Es. 2,(52,728. 


ANALYSTS OF WOBKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1935 

1916 

1917 

1918 

1919 

Acreage under Tea 

i.oas 

1,885 

1,885 

1.885 

1,930 

1,930 

16,595 

2,065 

2,097 

2,197 

2,295 

Outturn m maunds 
Outturn per acre 

12,153 

12,478 

15,438 

16,737 

12,520 

16,023 

14.996 

14,480 

15,998 

in maunds . . 
Capital Expend!- 

6.7 

6.6 

8.2 

8.S 

6.8 

8.5 

7-2 

7.1 

6.5 

6.9 

tiire .... Es. 
Expenditure per 

8,55,900 

8.50.900 

8,45,900 

8,40,900 

8,80.900 

8,56,000 

9.56,000 

9,76,000 

9,76,000 

9,76,000 

acre .... Es. 
W orking Expenses 
including com- 

454 

451 

449 

448 

456 

443 

464 

465 

444 

425 

mission , . . Es. 
Working Expenses 

2,71,594 

2.84,772 

3,62,809 

3,90,887 

3,55,112 

4,61,860 

4.29.084 

4.97,421 

4.32,499 

5,05,683 

per acre . . Es. 

144 

151 

187 

207 

183 

238 

207 

237 

196 

220 

Profit of year . Es. 

1,26,854 

1,71,605 

1.96,868 

2,40,874 

1,10,084 

2,13,738 

2, 36, 676(a) 

75,322 

1,14,584 

1,82.218 

Profit per acre Es. 
Amount set aside I 

67.2 

91.0 

104.4 

127 

67 

110.7 

114.6 

36 

62 

79 

for depreciation B®.’ 
Amount set aside 

5,000 

5,000 

6,000 

5,000 


71,050 

1,00,000 




for roservo . Es. ; 
Preference divi- 
dend, rate per 
cent, per annum 

; 10,000 

1 10,000 

5,000 

5,000 

* 


8 



19,340 

Es. 

Ordinary dividend, 
rate per cent, per 

8 

8 

8 

1 8 

8 

8 

8 

8 

8 

annum . . , Es. 
Balance carried 

16 

25 

30 

i 36 

20 

20 

20 

8 ^ 

16 

20 

forward , . Es. 
Average price 

realised per lb. of 

5,239 

5.210 

10,696 

54,001 

12,030 

1,300 ^ 

5,976 

2,214 

11,807 ' 

11,794 

Tea .... As. 

6.6 

7.2 1 

i 

74 

7-6 

7-3 

8-1 

8-4 

7-7 

74 

8-7 


Eeserve Fund, Es. 1,00,000. Hail Insurance Eeserve, Es. 60,000, 

(a) Includes Es. 40,000 transferred from UeDreoiation Fund and Re. 274 sundry adjuatmenta. 
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BARAOICHI TEA CO., LD. 

Registered 189G. ])ire(‘,iors — kSir P. W. 
Kewsoii, Esq.; T. E. Evers, E'sq. ; V, G. 
Artliiir, Esq. Maiu aging Agenis — Messrs. 
JardJiie, Skinner & Co., No. 4, Clive Row, 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital antliorized, issued and subscribed 
— Rs. 3,00^0001 in shares of Rs. 100 each. 
Accounts made up yeoily for period ending 
December. 

The Conii>any was formed in 1893 with a 
capital of Rs. 3,00,000 to acquire land at 
Baradighi in the Duars. In 1896-97 a de- 
benture loan of Rs. 1,50,000 was issued to 
provide funds for extensions so as to bring 


up the planted area to about 1,000 acres. 
Eventually a large portion ot tins acreage 
liad to be abandoned. 

The estimate for 1920 is foi* a crop of 
9,000 inamids at a cost of Rs. 2,81,586 as 
against au actual outturn of 8,844 nids. at 
u"cost of Rs. 2,92,009 in 1919. 

An extension of 47 acres was put out dur- 
ing the year under review bringing the total 
area up to 1,020 acres. 

The position of the Company, as showui in 
the accounts for the year ending December, 
1919, w'asi as follows: — Capital, Rs. 
'>,00,000. Net expendifure on Idock, Rs. 
3,00,000. Current liabilities, inclndiiig 
amouiit set aside for dividend, Rsi. 84,213, 
against liquid assets, Rs. 1,29,365. 


ANAOrSIS OP WOUKING. 


fiear anded Dec. . 

1910 

1911 1 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

558 

578 

614 

660 

697 

771 

850 

904 

958 

1,020 

Outturn in maunds 
Outturn per acre 

4,177 

7.51 

4,003 

6.9 

5,125 

8.3 

5,651 

8.5 

5,659 

7,559 

7,551 

6,961 

8,476 

8,844 

in maunds . . . 
Capital Expend!- 

8.1 

9.8 

8.6 

7.7 

0.8 

8.6 


4,02,284 

3,52,284 

3,02,284 

ture .... its. 
Expenditure per 

4,53,906 

3,02,284 

3,0a»284 

3,02.285 

3,00,000 

3,00,000 

3,00,000 


574 

458 

acre . . . . Bs, 
Working Expenses 

813 

696 

433 

392 

355 

332 

313 

294 



including com- 

mission . . . Es. 

1,03.178 

1,10,306 

1,25,055 

1,46,287 

1,60,947 

2,02,839 

2,07.362 

2,01.787 

2,49,098 

2,92,009 

Working Expenses 

185' 

191 

204 


per acre . . . Bs. 

220 

231 

263 

244 

225 

260 

286 

Profit of year . Bs. 

57,168 

41,634 

60,897 

73,168 

55,141 

1,26,757 

1,05,634 

53,920 

58,531 

61.1 

60,767 

69.5 

Profit per acre Bs. 
Amount set aside 

100.6 

72.0 

99.2 

110.8 

79.1 

164.3 

124 2 

69.6 

for Improvement 











Fund . . . . Ba. 
Ordinary dividend, 



12,000 

40,000 

10.000 

40,000 

40.000 

15,000 

12.000 

10,000 

rate per cent, per 











annum . . Bs. 

Balance carried 




10 

15 

20 

20 

15 

15 

15 

forward . Bs. 

Average price 

64,902 

56,048 

54,946 

8,103 

8,3C6 

6,577 

9.880 

1 3,761 

4,325 

5,142 

realized per Ifi. of 
Tea ... As, 

7-0 

7-4 

7-1 

7-6 

7-6 

8-7 

8-5 

1 

1 

1 7-3 

7-2 

7.13 


General Reserve, 20,000, Improvement Fund, Us. 10,000 Hail Insurance. Rs 10.000 


BHATKAWA TEA CO., LO. * 

Regnstereid 1900. Directors— E. A. 
Wa*tson, Esq.; T. G. Evers, Esq ; and P. 
0, Mookerjee, Esq, Managing Agents — 
Messrs* McLeod & Co., 28, Dalhousie 
Square, Calcutta, Auditors — Messrs. 
Lovelock and Lewes. 

Capital autborifsed — Rs. 3,00,000 in 30,000 
shares ol Rs. 10 each. Capital issued and 
subscribed — Rs. 2,50,000 in 25,000 shares of 


Rs. 10 each, fully ])aid up. Accounts made 
up yea 1 * 1 3 ’ Ici pci nal D(‘f-'Cinbier. 

The gai’<](‘ii. vHnch is sOuulodiu the Ben- 
gal Duars, was started in 1900. In 1910 the 
Company sold 1,034 acres of its spare land 
to the Rajahbhat Tea Company for the sum 
of Rs. 15,000. 

During Eie year under review an exten- 
sion of 1,143 acres were planted out hi'inging 



TEA. 


mi 


tile total aei'oag'e io its present figure. 

Tile estimate for 1920’ is for a crop of 
11,501)1 imuinds at a C'ost of Es, djlSjSSS as- 
against an aiTual outiiiru in 1919 of 11,852 
niaunJs at a cost of Its. 2^46,059. 

The position of ilie Company, as sliown in 


the accounts for the year ending December, 
1919, was as follows: — Capital paid up, Rs. 
2,50,000. Net capital expenditure, Rs. 
2,50,000'. Current liabilities, in elusive of 
dividend for tlie .year, Rs. l,43,9f)i), against 
liquid assets, Rs. 2,88,035. 


ANALYSIS OF WOUXING. 


Year ended Dec. . ! 

1910 

1911 

Acreage under Tea ' 

1,000 

1,000 

Outturn in maunds , 

7,134 

7,686 

Outturn per acre i 
in maunds ■ . • j 

7.0 

7.6 

C’apitai Expondi- 

ture .... Its. 

2,65,907 

2,54,133 

Expenditure per 

acre .... Ss, j 

266 

254 

Working Expenses i 
including: com-, 

mission . . . Bs. ' 

1,59,287 

1,66,634 

Working Expenses 
per acre . . Bs. 

159 

166 

Profit of year . Es. i 

96,151 

1 1,16,702 

Profit per acre Es. j 

96.1 

116.7 

A.iiiount set aside i 

15,907 

1 

for depreciation Rs.i 


Amount set aside 
for extensions Es. 

7,250 

I 5,000 

Ordinary dividend, 
rate per cent, per 
annum . . . Es. 

30 

40 

Balance carried 

forward . . Es. 

5,535 

3,035 

Average price 

realized per lb. of 
Tea .... As. 

6-9 

7.3 


1912 

1915 

1914 

1915 

1,000 

9,123 

1,000 

9,238 

1,000 

8,455 

1,020 

12,242 

9.1 

9.2 

84 

12.0 

2,66,220 

2,63,033 

2.94,620 

2,59,037 

266 

263 

294 

253.9 

1,84,909 

2,31.459 

2,20.333 

2,66,015 

184.9 

1.60,384 

160.3 

231.4 

1.43,649 

143.6 

220.3 

94.064 

94 

260.8 

2,36.300 

231.6 


13,033 

34,626 

9,036 

5,000 




50 

45 

20 

50 

2,743 

8,313 

8,886 

11,723 

74 

7-7 

7-4 

8-2 


1916 

1917 

1918 

1919 

1,035 

11.320 

1.035 

12,125 

1.027 

11,352 

1,143 

10,532 

10.9 

117 

31 

9.2 

2,50,000 

2.50,000 

2,50,000 

2.50,000 

242.5 

242.5 

243.4 

218.7 

2.82.444 

2,84,853 

2,62,232 

3,78.201 

272 9 
1,91,178 
184.V 

275.2 1 
1,05 173 
101.6 

265 

1,69,510 

165 

351 

1 92,312* 

63 

Nil 

Ntl 



Nil 

Nil 



50 

50 

50 

60 

47.477 

24,765 

37.235 

4,075 

8-3 

6-6 

7-6 

8-6 


Working Capital Account, its. 1,00,000. 

T)ivid<fnd Equalization Account, JBs 40,000. 

*This includes Es. 20,000 transferred from Dividend Equalization B'lind. 


BHOOTEA CHANG TEA CO., LD. 

Managing x\ gents— Messrs. Barry & Co., 
No. 5, Lyons Range, Calcutta. Auditors — 
Messrs, Lovelock and Lewes. 

Capital autkorized — Rs. 5,00,000 in shares 
of Rs. 100 each. Capital issued and suh- 
sciihed — Rs. 3,60,700 in 3,607 shares of Rs. 
100 each fully paid up. Accounts made up 
annually for period ending December. 

This Company’s garden is situated in 
Assam. 


The estimate for 1920 is for a crop of 
11,000 maunds at an outlay of Rs. 3,63,200 
as compared with an outturn of 10,153 
maainds at a cost of Rs, 4,73,821 in 1919. 

The position of the Company, as shown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — iCapital, Es. 
3,60,700. Net expenditure on block, Es. 
3,60,000. Liabilities including amount set 
aside for dividend, Es. 90,179 against 
liquid assets, Es. 1,43,961. 


3G2 


TEA 


ANALYSIS OF WORKING. 


Year endtid Dee. 

Acreage under Tea 
Outturn 111 naaunds 
Outturn per acre 
itt inauudF . . . 
Capital Expendi- 
ture . . . . Rs. 
Expenditure per 
acre - . Ks* 
Working Expenses 
inclusive of com- 
mission . . . Bs. 
Working Expenses 
per acre . . . Bs. 
Profit of year . Rs. 
Profit per acre B/S, 
Buildings and ma- 
cfiinery, etc. Bs. 
Ordinary dividend, 
rate per cent, per 
annum . . . Es. 
Balance carried 
forward . . Bs 
Average price 
realized per lib. of 
Tea .... As. 


1910 

1911 

884.84 

5,669 

884.84 

7,400 

7.4 

8.4 

3,60,000 

3,60.000 

406 

406 

2,06,361 

2,09,525 

233 

48,285 

55 

237 

97,505 

114 

! 

12,000 

10 

20 

4,864 

4,117 

7-9 

83 


1912 

1913 

884 

8,500 

884 

8,235 

96 

9.3 

3,60,000 

3.69,604 

406 

418 

2.37,045 

2,38,773 

268 

92,480 

104 

270 

97,434 

110 

26,000 

25,000 

! 

174 

20 i 

3,292 

3,575 

7-9 

8-2 


1914 

1915 

884 
7,607 1 

884 

8,379 

8.6 

9.4 ! 

4,25,382 1 

4,53,433 

481 i 

515 j 

2,33.128 , 

2,73,269 1 

263 
72,450 I 
81.9 i 

309 i 
84,936 j 
! 96.0 , 

15,000 

20,000 

15 

20 

9.421 

5,036 

8 

8-7 


1916 

1917 

88^ 

9,569 

884 

9,52'J 

11.1 

10.7 

4,60,935 

4,88,615 

54.4 

529 

2,91.630 

2,98,180 

330 

2.26.625 

256.3 

357 

1 1,01.245 

114.5 

30.000 

30,000 

40 

20 

61,820 

63,263 

10-6 

8-5 


19x8 

1 1919 

884 

7,986 

884 

10,153 

9.0 

11.4 

5,26,000 

3,60,000 

595 

407 

2,85,742 

4,73,821 

323 

34,461 

38.9 

536 

-14,386 

-16.2 

10 

15 

59,065 

3,082 

8 

9 


General Reserve Account, Es. 60,000 


BtRPARA TEA GO., LO. 

Registpred 1896. Managing Agents — 
Messrs. Dmiean J^rotliers & Co., 101, Clive 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & ( -o. 


Capital authorized — Rs. 7,50,000. Capital 
issued and vsubscrihed — Rs. 5,50,000 in 
4,500 ordinai'y shares of Rs 100 each and 
Rs. 1,00,000 in 8% cimuilaiiTe Pre- 
ference sluires of Rs. 100 each, carrying 


ANALYSIS OF WORKING. 


Year ended Ben. 

Acreage under Tea 

Outturn m maunds 

Outturn per acre 
in jnamids . • • 

Capital Expendi- 
ture . . . . Rs. 

Expenditure p e r 
acre . . * . Rs. 

Working Expenses 
inclusive of c<^- 
mission . . Rs. 

Working Expenses 
per acre , . .Be. 

Profit of year . Es. 

Profit per acre Es. 

Amount set aside 
for block reserve 
fund and working 
capital account Es. 

Preference d i v i - 
dend, rate per 
cent, per annum 
Rs. 

Ordinary dividend, 
rate per cent, per 
annum . . . Es. 

Balance carried 
forward . , Bs. 

Average price 
realized per lb. of 
Tea . . , As. 


1909 

j 1910 

1,16,294 

6,858 

CO o 

5.9 

6.0 

6,50.000 

5,70,000 

472 

479 

1,50,622 

1,44,839 

129 

55,572 

50 

122 

85,666 

72 


15,000 

8 

8 

10 

12 

9,110 

16,684 

U: 

6-11 


1911 

1,189 

8,335 

1912 

1,189 

8.476 

7.0 

7.1 

5.70.000 

5,50,067 

479 

463 

1,51,977 

1,72,830 

128 

1,37,357 

116 

145 

i 1,28,297 
108 

25,000 

22,000 

8 

8 

20 

15 

30.728 

30,797 

74 

6^ 


1913 

1914 

1,204 

9,002 

1,229 

9,001 

7.4 

7.3 

5,50,026 

6,56,000 

457 

633 

1.83,315 

1.80,998 

152 

1,32,666 

no 

147 

1,06,191 

86 

46,000 

63,000 

8 

8 

20 

20 

18,289 

8,191 

7-6 

8-3 1 


1916 

1916 

1,229 

11,056 

1,229 

11,250 

9.0 

9.1 

6,56.000 

6,56,000 

533 

533 

2,70,132 

2,85,289 

219 

2.39,965 

195 

232 

2,55,598 

207.9 

55,000 


B 

1 8 

1 

35 

60 

28,825 

58,561 

9-2 

9-6 


1917 

19x8 

1,227 

11,359 

1,254 

11.792 

9.2 

9 4 

6,56,000 

6,56,000 

533 

523.1 

2.96.466 

2,77,318 

241 

1.51.686 

123.6 

1 ‘ 221 
! 1,61 603 

128 8 

mi 


3 ■ 

* 3 

35 

30 

68,823 

95,569 

7-9 

7-4 


Reserve Fund. Bs 76,000 Block Reserve Fund. Rs. ld)6,000. Working Capical AcoouiV. Es 75.000. 


T E A . 


pl'eferential claim to repayment of capital. 
Accounts made up yearly for period endin< 4 ’ 
December. 

Tlie Companyj Avliose properly is situated 
in the Duars, was started in 189G. The 
Company’s graiiis aggregate 6,415.88 acres. 

The estimate for 1919 is for a crop of 
11,500 maunds at an outlay of Rs. 2,77,757 
as compared with an achial ontturn of 11,792 


360 

mauiuls at au expenditure oi Es. 2,77,318 

in 1918. 

The position of the Comi3any, as shown in 
the accounts for the year ending December, 
1918, was as follows : — Capital, Es. 6,50,000. 
Net expenditure on block, Es. 6,56,000. 
Current liabilities, incdiidiug aiiionnt set 
aside for dividend, Rs. 1,67,373, against 
liquid assets, Es. 4,12,942. 


BISHNAUTH TEA CO., LD. 

Registered 1862. Directors—T. F. Tre- 
mearne, ICsq. ; C. Renuison, Esq.; T. E. T. 
[Jptoii, ’ Esq. ; E. Stiidd, Esq. Managing 
Ageuls and Secreiaries — Messrs. Willianisoii, 
Magor & Co., 4, Mangoe Lane, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital aiithoiized, issued and subscribetl 
Rs. 15,00,000 in 150,000 shares of Rs. 
10 each fully paid up. Accounts made up 
yearly for period eiuling December. 

This Company was formed in 1862 
with a capital of Rs. 2,00,000 to acquire 
and develop tea gardens in the Durrung dis- 


trict of Assam. Tire capital was gradually 
increased io meei, the cost oi exteiisi(jns to 
Rs. 10,00,000 whicli, ill 1920, was imacased 
to its present figure by the issue of 50,000 Oi 
(linaiy shares of Es. 10 each. These 
shares were offered to the existing sliare- 
l.cdders at a x^i’cmium of R>s. 5 as on 28tb 
February, 1920, in proportion of one nev 
share for every two sliai’es held. The Com- 
pany’s property, which consistvS of gratiis 
aggregating a total of 14,473.15 acres, is 
divided into four main gardens known as the 
Dikorai division witli 1,688 acres (including 
Celahatting) under tea, the Perbatghnr 


Yea^r eTUling Bcc. .i 
A-creage under Tea j 
Outturn in pounds i 
Outturn per acre j 
'*1 ujaniids . 
('MMial UApei'u;- 

tui’c ... 31s. 

Expenditure per j 
acre .... Es. i 
Working Expenses 
inclusive of com- 
mission . . . Es. 
Working Expenses 
per acre . . . Es. 
Profit of year 'Sin 
Profit per acre Es. 
Amount set aside 
for depreciation 
on machinery, 
reserves, etc. Es. 
Ordinary dividend, 
rate per cent, peir 
annum . . . Es. 
Balance carried 
forward . . Es. 


price 

realized per lb. of 
Tea i . . . As. 


ANALYSIS OF WOEICING. 


1909 

2.709 

1,296,076 

1910 ! 

2,742 i 
1,507,118 

1911 

3,219 

1.607,926 

1932 

3,244 

1,883,502 

1913 . 

3.304 

18,49,898 

1914 

3,414 

20,28,026 

1915 

3,433 

21.52,1211 

1916 

3,450 

21,79,712 

1917 

3,467 

2,155,674 

1918 

3.422 

20,64,038 

5.98 

6.87 1 

6.24 

72 

7.0 

72 

7.8 

7.9 

7.7 

7.5 

8.61,000 

8,81,693 

10.24.574 

9,97,750 

10,14,028 

10,05,897 

10,16,210 

11,42,020 

10,30.000 

10,57,058 

314 

322 i 

1 

318 

307 

306 

294 

296 

331 

297 

308 

4.37,756 

4,74,508 j 

6,55,370 

6,67,111 

6,72,877 

8.18,122 

9,01,965 

11.14,381 

10.05,830 

9,01,046 

162 
1,36,428 
60 3 

169 ’ 
2,02,408 1 
73.8 1 

197 
2,08,633 ! 
64 8 j 

205 

2,00,159 

61.7 

203 6 
2,78.862 
84.4 

• 

239 

; 2.80.014 

[ 82 

262 
3,22 4 -vJ 
93.6 

323 

3.04,467 

88.2 

290 

2,37,712 

68.5 

263 

1,75,151 

5.6 

24,295 

1 

i 

86,299 ; 

65,864 

38.352 

94.029 

65.897 

56,210 

72,020 

55,866 

37,058 

10 

15 1 

15 

m 

20 

i 20 

25 

15 

28 

15 

12,755 

11.353 

4,911 

2,077 

5,718 

9,293 

11,313 

86,727 

56,207 

29,991 

74 

7-3 1 

7-81 

7-43 

8-23 

i 8-71 

i 

9-1 

10-2 

8-11 

8-1 


Working capital, Es. 1,00,000. 

Eeserve Fund for labour and extension. Es 20,000 
■premium on shares. Es. 1,86,818 



TEA. 


e)G4 

division witli 1^204 aeres^ tlie Pablioi divi- 
sion with 594 acres. The G-elaiiaiting 
division was pni'Cliased in 1911 lor Its. 
1,49,574. 

The position of the Company, as shown in 
the accounts for the year ending December, 


1918, was as follows; — Capital, its. 
10',00,000. Expenditure on block. Its. 
10,20,000. CniTeui liabilities, inclusive 
of amount set aside for dividend, eic., 
Es. 5,21,400, against liciiiid assets, 
Es. 8,38,213. 


THE BOCABACH TEA CO.j LD. 

Eegistered 1911. Diiectors — T. G. 
Evers, Esq.; E. 11. Eggar, Esq.; A. H. 
Abbott, Esq. Managing Agents — Messrs. 
The Planters’ Stores and Agency Co., lal., 
11, Clive Street, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— ^Es. 2,00,000 in sliares of Es. 100 each 
fully paid up. In addition the Company 
has issued 7 per cent, debentures of Es- 100 
eacli to tliei extent of Es. 75,000. Accounts 
made up yearly to 31st Dc^cember. 

Tliis Estate is situated in the Sihsa.gar 
district of Assam and comprises 2,567.03 
acres, of wliich 318.23 acres are under tea 

Tlie estimate for 1920 is for a crop of 
2,700 inds. at a (*ost of Es. 67,000 locally 
as compared witli tin actual outturn of 2,860 
mds. at a cost of Es. 78,798 locally in 1910. 

In addition it is estimated that Es. 17,200 
will cost foi' extensions and ereciion of coolie 
lines at Gnjwatiiig. An extension of 33.14 
acres was put out during 1918 and 1919 


bringing the total area to its present figure. 

The position of tlie ' Coinjiany as shoAvn 
in the accounts for period ended December, 
1919, was as follows Capital, including 
debentures, Es. 2,75,000. Expenditure on 
block, Es. 3,23,153. Current liahilitlt^s, 
Es. 1,45,188, agaiiisi li(|iiid assels, 
Rs. 80,549. 


ANALYSIS OF WOETvIMG 


Year ended Btc. . I 1919 


Acre a under Tei, 


Outturn in maunds . 

. . 1 

Outturn per acre 

in 1 

maunds 

. 1 

Capital Bxpen d i turo 

I;s. ] 

Expenditure per acre 

i Es. 1 

Working? Expenses mclud- j 

mg’ coinmiss’on • ■ 

. Rs 

Workin. 5 ? Expenses 

per 

acre 

its 

Profit of year . . . 

lie. 

Profit per acre . . 

. Rs. 

Dividend 

. Es. 

Dividend rate per 

cent. 

per annum . 

. K's 

Balance carried forward 

Averag’e price realized ! 

pe3‘ lb. of Tea . . 

■ 


338.75 

2,860 


3,23,153 

953 

1.08,630 

326 

-2,620 

--7.7 


-16,486 


7.6 


BORPATRA TEA CO., LD. 

Eegistered 1912. Managing Agents 
— Messrs. Baliner, Lawrie & Co. Auditois — 
Messrs. Lovelock and Lewes. 

Authorized Capital — Es. 3,00,000 in 
3,000 shares of Es. 100 eacdi. Capital 
issued and subscribed — 2,900 sliarevs of Es. 
lOOeaeh fully paid. In addition the Company 
has issued 7 per cent, dehentmus tb the ex- 
tent of Es. 2,00,000 repayable at six months’ 
notiee after five years at Es. 105. Accounts 
made up yearly to 31st December. 

At the end of 1911 a start was made with 
opening out this Garden by the acquisition 
of an area on the borders of the Dibrugarh 
and Sihsagar districts at the foot of the 
N*aga Hills', and at the pre&ent time the 
land held by the Company constitutes a plot 


ANALYSIS OF WOUIvING. 


Year ended Bsc, . 

1919 

Acreagfe under tea 

579.50 

Outturn in pounds 

370,373 

Outturn per acre 
in maunds . . 

7.98 

Ciapital expenditure 

Rm. 

6,28,528 

Capital expenditure 
per acre .... 

Worldng' expenses 
including eom- 

raisRion .... 

1,084 

1.99,330 

Working expenses 
per acre .... 

344 

Profit of year . . 

- 50.078 

Profit of year per 
acre 

-864 

Debenture interest 

14,000 

Dividend rate per 
cent, per year . 

Balance carried 
forward .... 

-65,482 

Average price 

realized per lb. 
of tea . . . As. 

6.41 
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ot 3,592.84 aciGS o» ^\iucli 579,50 acres are 
ui* der iea. 

Tlie estimate tor 1920 is for a crop of 
5,000 Biaiinds ot an expenditure of 
Es. 2,41,130 iijcliisive of additions to 
Fiudury, etta, oiid 40 acres extension. 


The position of ilie Company, as shown in 
the accounts for tlie year eiidino* December, 
1919, was as tollows : — Capital, including 
debentures, Es. 4,90,000. 'Nei expenditure on 
block, Es. 6,28,528. (hirrent liabilities, Es. 
3,58,100, against liquid assets, Es. 1,50,090. 


CARRON TEA CO., LD. 

Eegisiered 1888. Managing Agents — 
Messrs. Diimain Brothers & Co., 101, 
Ciire Street, Caleiit ta. Auditors — Messrs. 
Mengens, Peat & Co. 

Capital authorized, issued and snhscribed 
— Es. 1,50,000 in 1,500 shares of Es. 100 
each, fully paid up. Accounts made up 
yearly for period ending' December. 

The Company’s property, which is situated 
in ihe Bengal Diiar.^, eonsists ol two grant-s 
with a total area of 1,346.08 acres held under 
lease from Goyernment. Planting opera- 


tions were commenced in 1889. 

The estimate for 1920 is for a crop of 
6,500 inaimds at an outlay of Es. 1,90,622 
inclusiye of inland freight and shipping 
charges as compared with an actaal outturn 
of 0,42{) maunds at an expenditure of 
Es, 1,94,499 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Es. 
1,50,000. Net expenditure on block, Es. 
1,50,000. Current liabilities, including 
amount set aside for dividend, Es. 62,399 
against liquid assets, Es. 2,17,572. 


ANALYSIS OF WORKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

9T6I 

1917 

1918 

Aoreagre under Tea 

600 

600 

600 

600 

604 

604 

604 

604 

604 

Outturn m niaiincl? 
Outturn per acre 

5,217 

5,488 

9.1 

6,830 

9.7 

6,286 

10.4 

6,560 

9.2 

7,021 

11.6 

5.t60 

6.774 

5,882 

9.7 

m maunds . . . 

8.7 

9.3 

11.2 

Capital Expendi- 
ture .... Rs. 

1.50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1.50.000 

1,50,000 

1,50,000 

1,60,000 

Expenditure p e r 
acre . . . . Rs 

250 

250 

250 

250 

248 

248 

243 

248 

248 

Working? ExpGn.ses 










inclusive of com- 
mi«aion . . . Rs 

98,183 

1,03,529 

1,20,082 

1,43,076 

1,24,054 

1,70,998 

1.73,790 

1,76,892 

1,61,117 

Working Expenses 
per acre . . . Rs. 

1 

163 ' 

173 

200 

238 

205 

283 

287 

292 

266 

Profit of year . Rs. 

79,425 

93,048 

90,892 

93.371 

1,04,724 

1,83,026 

1,15,505 

1,05.338 

67,439 

Profit per acre Rs. 
Ordinary dividend, 

152.4 

155.1 

151 

155.6 

173 3 

303 

187.9 

174 4 

111.6 

rate per cent, nor 
annum . . . Rs. 

50 

60 

60 

60 

75 

100 

75 

75 

60 

Balance carried 

forward , . Rs. 

28,703 

22,488 

1 23.141 

26,898 

19,659 

46,469 

52,439 

70,787 

65,493 

Average price 



i 







realized per lb. of 
Tea .... As. 

7-5 

7-9 

1 7-9 

8.1 

9.3 

10 

10-3 

8-4 

1 7-8 


Reserve Fund, Rs. 75,t)00. 
Investment Reserve Fund, Rs. 15.1u0 


1919 

604 

6,420 

10.6 

1,60,000 

248 

1,94.499 

322 

33,395 

55.2 

40 

65,073 


74 


CENTRAL CACHAR TEA CO., LD. 

Eegisiered 1863. Directors — Sir Percy 
Newson; E. E. Townend, Esq.; C. G. 
Arthur, Esq. Secretaries — Messrs, Jardine, 
Slduner & Go., 4, Clivei Eow, Calcutta. 


Auditors — Messrs. Meugens, Peat & Co. 

Capital authorized issued and wsnbscribed 
— ^Es. 10,00,000 in 10,000 shares of Es. 100 
each. Accounts made up yearly for period 
ending December. 



3GG TEA. 


The Company was formed in 1863 witli a 
eapiia! oi: Es. 10,00,000 to take over as a 
”‘oiiig‘ concern the tea estates in Cachar 
known as the Serisporc, Biirniebraes and 
Mohuupore gardens belonging to the Assam 
Company. The tiinee gardens are under 
separate managers, but the leal from the 
Mohunpore garden is manufactured into tea 
ad the Bnrnie factory. 

The estimate tor 1920 is tor u cio}) of 


8.200 niaundvS at an expenditiue of Es. 
3,07,082 as compared with an actual out- 
turn of 6,549 nuuinds at a cost of Es. 
2,59,149 in 1919. 

The position of the Company, as shown in 
tile accounts for the year ending December, 
1919, was as follows: — Capital, Es. 

10.00. 000. Expenditure on block, Es. 

9.26.000. Current liabilities, Es. 18,609 as 
against liquid assets, Es. 1,32,495. 


ANAJ.YSLS OF WOEKINO 


Year ended Dec. . 

1910 

1911 ' 

1912 i 

1913 

Acreasre under Tea 

1,400 

1,400 

1,400 

1,406 

Outturn in pound? 
Outturn per acre 

692,658 

700,320 

687,520 

600.160 

in maunds . . . 
Capital Expendi- 

6.2 

6.3 

61 

5.3 

ture . . . . Es. 
Expenditure per 

9,51,923 

9,47,000 

9,44,000 

9,44.000 

aore .... Es. 
Working? Expenses 
including eom- 

680 

677 

674 

671 

mission . . . Es, 
Working Expenses 

1.76,519 

1,81,984 

1,85,961 

2,12,852 : 

per acre . . . Es. 

126 

129 

133 

151 ! 

Profit of .year . Es i 

1,11,717 

1,56,984 

81,315 1 

61,999 ' 

Profit per acre - 
Amount set aside 
for depreciation, 
buildiiifxs and 

79.8 

; i 

i 

112.1 j 

1 

84.5 ; 

44.1 : 

machinery . Es 
Ordinary dividend, 
rate per cent, per 

1 3,314 

5,014 i 

1 i 

3,115 

2,500 ' 

annum , . . Es 
Balance earned 

10 

12 ' 

‘ 8 

1 H 

forward . , Es. 
Avera8:e price 
realiiaefl per lb, of 

23.548 

36.984 

13,376 

! 2,874 * 

i 1 

i ' 

Tea . . - . • xls 

6-2 

i 

6-9 

6-0 

S 7-2 1 

1 


1914 

1915 ‘ 

1916 

1917 

1 1918 

i 

1919 

1,483 i 

1,444 , 

1,447 

1,488 

! 1,517 

1,512*» 

6,18.320 1 

6.66,720 

5,53,280 

1 6.53,840 

1 6,92,520 

5,23,920 

6.2 

57 

4.7 

: 5.3 

5.7 

4.5 

9,59,473 

9,59,879 ' 

9,50,710 

9,26,320 

9,26,090 

9,26,000 

647 

664 

645 

622 

610 

612 

2,12,696 

2,30,583 ' 

2,11,863 

2,11,873 

2,17,362 

2,59,149 

143 

159 : 

146 

142 

* 14i 

171 

62.733 

1.34.921 , 

74,553 

47.818 

1 86,535 

2.157 

42.3 

93 4 1 

61.5 

3'M 

! 

i 57 

1 

1.4 

1 

5,000 1 

6,000 ■ 

1 i 

4,500 





6 ’ 

1 

1 5 i 

1 


3 

6 


607 

4,086 ! 

3,699 

4,091 

4.720 

8,151 

7-0 

8-3 j 

8-1 

1 6-6 

7-0 

7-10 


Reserve Fund, Rs. 25,000. 
Improvement Fund, Es. 1,735. 
Hail Reserve. Es. 5,000. 

* 5 Acres abandoned 


GHAMOMC TEA CO., LD. 

Registeml 1901. ManaKing Aireiits— 
Messrs. Williamson, Magor & Co., 4, 
Mangoe Lane, Caleutta. AndiOn'.s — 
Messrs. Ix)veloek and Lewes. 

Ciipital antliorized-;-Rs. 2,80,()()() in sliare,'. 
oF Es. 100 each. Capital issued iuid snh- 
scribed— Rs. 2,79,900 in shares oF Rs. 100 
eacli fully paid up. , Aoeonnhs made up 


yearly for period ending Tlcrem>u>j'. 

This Company’s properly is siuiaie,] i i the 
Darjeeling district. 

1’he position of the Company, as shown 
in the accounts for the year ending De- 
cember, 1919, wa.s as follows -.—Capital, 
Rs. 2,79,900. Expenditure on Hock, 
Rs. 2,1)0,000. Current liabilities, including 
amount set aside for dividend, R.s. 58.480. 
against liquid assets. Es. 1,16.791. 
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.\NALTSIS OF WOEKIN(^ 


Year endc’d Dec. 

1910 

j 

1911 ' 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under O'ea 

352 1 

358 , 

358 

358 

358 

358 

358 

358 

358 

S68 

Outturn 111 pounds 
Outturn per acre 

69,025 

72,325 

90,425 

72,212 

81,810 

99,000 

1,17,300 

1,17,680 

1,26,680 

1,39,380 

m luannils . . 
Capital • Expetub* 

2.4 1 

1 

2.5 1 

3.1 

2.5 

28 

3.4 

4 0 

4.1 

4.4 

4.8 

.... Rs. 
Expenditure per 

2.64,722 1 

1 

2,64,234 ! 

i 

2.63,000 

2,60.000 

2,60,000 

2,60,000 

2,69.976 

2,67,486 

2,60,000 

2,60,000 

acre . . - . 
Wcrldnj? Expenses 
includiiijr com- 

752 i 

764 ! 

740 

726 

726 

726 

754 

747 

726 

726 

mibHion . . . Rs. 
Working' Expenses 

47,187 : 

44.762 ' 

51,048 

46,731 

; 51,336 

48,639 

58,247 

68.890 

62,127 

69,569 

per aero . . . Rs. 

134 

125 ; 

142 

130 

1 143 

141 

162 

19^ 

173 

394 

Profit of year . Rs ! 

15,751 1 

11,067 1 

13,467 

1 9,707 

; 12,464 1 

19.132 

31,974 

27.041 

i 34,555 

25,330 

Profit per acre Rs | 
Amount set aside 
for depreciation, 

49 ; 

31 ; 

37 

i 27 

1 

34 1 

54 

89 

75 

^ 96 i 

70 

etc' Ra 

Ordinary dividend, 
rate per cent, per 


6,222 i 

3,000 

i 

1 

i 

1,500 i 


Pf '. . . 

: 7,485 


v5 000 

annum . . . Rs. 
Balance carried 

1 ^ 

5 I 

1 

5 

i ^ 

! 

4 

5 

5 

5 

7?i 

1 71 

1 

forward . . Rs. 
Average price 

realized per lb of 

I 12,136 i 

4,492 : 

965 

1 1,274 

! 

I 

1 J,043 

1 

1,181 

1 

2,809 1 505 

9,068 

8,405 

Tea .... As. 

13-7 1 

11-10 i 

11-1 j 12-4 ■ 12-3 j 10-9 12-1 

.l_ 

Equalization of Dividend Fund, Rs 30.000 

12-11- 

1 

1 10-8 


CHAf4DYP0RE TEA CO., LD. 

Eegistered 1897. Diieetors— Sir Peicy 
New, son, Kt.; E. H. Towneiid, E>sq. ; C. G. 
Artlmr Esq. Managing Agents — Messis. 
Jardine Skinner & Co., 4, Clive Euw. 
Calciiiia. Auditors — Messrs. Meiigens, 
Peat & Co. 

Capiial autliorized, issued aaid subscribed 
— Es. 2,5t),0&0 in 2,500 stares of Es. 100 


eaeb, fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1867 with a 
capital of Es. 2,50,000 to take over a.s a 
going concern the tea estate in Cachar con- 
sisting of a group of gardens known as the 
Chandypore, tlie Ballykandy and the Ferdi- 
nandporo gardens. The three gardens 
are worked under one management, the tea 


ajsalysis of working 


Year ending Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,040 

1,043 

710 

710 

710 

726 

734 ' 

752 

752 

752 

Owl turn ill mauiid'i 

3,762 

5,611 

3,378 

5,828 

3,717 

4,260 

4,073 , 

3,668 

4,117 

3,982 

Outbirn uer acre* 
'U uiaunds . . 

3.6 

3. 

4.8 

5.3 

5.2 

5.8 

5.0 

4.8 

5,4 

5.2 

''’ap.uel Expend i- 

Ture . . 

Expenditure per 
acre .... Rs. 

2,40.809 

2,45,000 

2.31,158 

2,23,638 

2,25,638 

2,21,138 

2.18.138 

2.18.138 

2,18,138 

2,18,138 

231 

235 

326 

322 

318 

304 

297 

290 

290 

290 

Working Expenses 











including com- 

mission . . . Bs. 

87.045 

86,443 

89,863 

1,06,212 

1,12,477 

1.20,307 

1,13,416 

1,07,071 

1,06.772 

X.43,040 

Working Expenses 
per aero . . . Rs. 

84 

83 

127 

150 

158 

165 

154 ! 

142 

' 142 

190 

Profit of year . Rs. 

I 35,222 

38,417 

18,582 

29,389 

15.970 
j 22.5 

52,459 

46.060 . 

7,757 

! 44,282 

3,717 

Profit per acre Bs. 
Amount set aside 

33.8 

36,8 

; 262 

41.3 

72.2 

61.3 j 

10.3 

: 58 5 

4.9 


for depreciation 
on buildings and 
machinery . Rs. 

i 

2.075 

1,451 

1 17,851 

12.573 

2,000 

4,500 

30,000 , 

Nil 

1 

i 


Ordinary dividend, 





1 


! 


rate per cent, per 
annum . . . Rs. 
Balance carried 

12 

18 

i 8 

10 

5 

400 

12 

12 

3 

4,072 

: 12 

’ 11,688 


4.026 

3.876 1 

1 

forward . . . Rs. 
Average price 

12,048 

17,959 

6,540 

930 

' 8,161 






realized per lb. of 
Tea . . As. 

6-27 

6-10 

6-2 

7-0 

6-10 

i 

7-9 

7.6 

6-0 

71 

! 74 

'*" 



Reserve Fund, Bs 25,927. 







improveraent. Fund, Rs. 7.957. 
Hail Insurance Reserve, Es. 5 000 
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being manufactured at a central factory. 
Tlie estimate for 1920 is tor a crop of 
,200 maunds at an expenditure of Rs, 
,45,000 as compared with an outturn of 
,982 maunds at a cost of Rs. 1,43,040 in 


The position of the Company, as shown in 
the accounts for the year ending December, 
1919, w’as as follows: — Capital, Rs. 
2,50,000. Expenditure on block, Rs. 
2,18,138. Current liabilities, Rs. 8,T53 
against liquid assets, Rs. 91,187. 


CHENGA RIVER TEA CO., LO. 

Registered 1916. Directors — T. A, 

Magnus, Esq. ; T. G. Evers, Esq. Managing 
Agents — Messrs. Davenport & Co., 8/1, 
Council House vStreei.. Aiiditois — Messrs. 
Lovelock and Lewes. 

Capital authorized^ — Rs. 6,00,000. Capital 
issued and subscribed — Rs. 4,50,000 in 
45,000 shares of Rs. 10 each fullv paid up 
and Rs. 75,000 in 7,500 shares of Rs. 10 
each, on wdiich Rs. 7-8 only has been called 
up. In addition the Company lias issued 7 
per cent, debeninres to the extent of Rs. 
2,50,000. Accounts made up yearly for 
period encling December. 

This Company was formed in 1916 to pur- 
chase Earachenga Tea Estate in the Darjeel- 
ing Terai, the purchase price being 11 lakhs, 
of which Rs. 1,10,000 was paid in cash and 
Rs. 40,000 in fully paid shares. The pro- 
perty is situated near Panighatta. Since 
the closing of year 1918 Belgachi and 
Sirissia properties were acquired. Total 
area of grants under Amalgamated Lease ^'s 
3,378.53 acres. 

The estimate for 1920 of amalgamated 
properties is for a crop of 4,975 maunds of 


tea at a cost of RvS. 2,21,600 as compared 
with an actual outturn of 3,434 niannds at a 
cost oi Rs., 1,63,700 in 1919. 

The position of the Company, as shown in 
tiie accounts for period ended December, 
1919, w’as as follows : — Capital, including 
debentures, Rs. 7,60,875. Expenditure on 
I lock including preliminary expenses, Rs, 
7,93,706. Current liabilities, Rs. 1,56,492, 
against liquid assets, Rs. 59,420. 


ANALYSIS OF WORICING. 


Year ending Dec. 


1919 


Acreag-e under Tea . . 
Outturn in maunds , . . 
Onttiirn ner acre . . . 
Capital Expenditure Es. 
Capital Expenditure p^r 


acre ...... 

. Es. 

Worldugr Expenses includ- 

xng coinrmisBion . 

. Rr 

Workmar Expenses 

per 

acre ...... 

. Rs. 

Profit of year . . 

. R.r. 

Profit per acre . . 

. Rs. 

Dividend 

. Rs. 

Dividend rate per 

cent. 


per annum ... Us 
balance earned forward 
Ps. 

Averaa*'^ price reali'i'f'd 
P'^r Ib Ar. 


1 234.56 
3,434 
2.7 
7,93,706 

610 

1.63,700 

m 

-38 439 
-31J 


-64,241 
7 03 


CHOONABHUTTI TEA CO., LD. 

Registered in 1894. Directors — T. S. 
Catto, Esq. ; Eni Onkar Mull Jatia Bahadur, 
o.B.E. ; W. C. Clayden, Esq. Managing 
Ageuts— Messrs. Andrew Yule & Co., 8, 
Clive Row, Calcutta. Auditors— Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and snhserihed 
Rs. 4,00,000 in 2,000 Ordinaiy shares of 
Rs. 100 each, and 2,000 8% cumulative Pre- 
ference shares of Rs. 100 each, carrying pre. 
ferential claim to repayment of capital. 


These shares are redeemable at 105 percent 
Accounts made up yearly for period ending 
Decemher. 

The Company was formed in 1894 with 
a capital of Rs. 2,00,000 lo open out a tea 
estate in the Jalpaiguri district of tbe 
Western Dooars. By the end of 1900 the 
capital was increased to its present figure of 
Re. - 4,00,000 by the issxie of 2,000 8 per 
cent. Preference shares of Rs. 100 each. 

An extension of 7 acres was idanted out 
during the year and the planted area is now 
858 acres. 
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mj 


The estimate for 1920 is for a crop of 
8,500 maimcls at an outlay locally of 
Es. 1,78,002. 

The position of the Company, as shown in 
Die accounts for tlie year emliiig DeceiuLer, 


1919, was as follows:- — Capital paid np, 
Es. 4,00,000. Net expenditure on block, 
Es. 3,95,000; current liabilities, including 
amount set aside for dividend, Its. 1,15,GG3 
against liquid assets, Es. 3,09,558. 


ANALYSIS 01* WOBKINO 


Year ended Dec. . ! 
Acreaf?e under Tea 
Ontiurn in maiinds 
Outturn per acre in 
maunds .... 
Capital Expendi- 
ture .... Es. 
Expenditure per 
acre .... Ks. 
Working? Expenses 
includiing com- 
mission . . . Es 
Working Expenses 
per acre . . . Es. 
Profit of year . Rs 
Profit per acre Es. 
Amount set aside 
for reserves, etc., 
Es 

Preference dividend 
Ordinary dividend, 
rate per cent, per 
annum . . Es. 
Balance carried 
forward . . . Rs. 
Average price 
realized per lb. of 
Tea As. 


1910 1 

825 
7,516 

1911 

850 

6,635 

1912 

875 

7.989 

1913 

900 

9,010 

1914 

925 

7.777 

1915 ' 

925 '' 
9,010 , 

3916 

830 

5,425 

1917 

850 

7,094 

1918 

861 

7,572 

1919 

858 
8,4 /y 

9.1 

7.9 

9.1 

9 

8.4 

9.7 

6.5 

85 

88 

9.8 

3.60.000 

3.80,000 

3.80,000 

3,80,000 

38,00,000 

3,80.000 ' 

3,95,000 

3,95.000 

3,95,0G0 

3,95,000 

436 

447 

434 

422 

410 

410 

I 

475 

475 

454 

460 

1,76,875 

1.74,202 

1,86,756 

2,18,077 

2,18,531 

2,47.992 j 

1,80,561 

2,10,828 

1,95,358 

2,54.957 

214 

1.00.120 
121 3 

205 

! 90,232 

106.1 

1 

213 

1,16,832 

133.5 

242 

1,29,469 

144 

236 

71,362 

771 

268 : 
1,53,254 
165 6 ; 

217 

55,510 * 
66.8 

254 

72,019 

86.8 

227 

97,541 

114 

297 

1,11,259 

127 

5.000 

8 

i 

8 

8 

8 

8 

30,000 i 

8 i 

i 

8 

8 

8 

15.000 

8 

55 

37 

45 

50 

45 

45 

20 

20 


40 

16.980 

17,170 

28.484 

42.393 

7,833 

11,817 i 

1 

3,152 

6,144 

13,720 

23,895 

7-4 

7-11 

7-7 

7-8 

7-4 

i 8-11 i 

8 2/3 

1 8-0 

7-6 

8-7 


Reserve Fund. B.s 60,000 Depreciation Fund, Es. 60,000. Hail Insurance, R?.~40,000. 


CHUNDEECHERRA TEA CO., LD. 

Registered 1894. Directors— E. H. 
Eggar, Esq.; T. G. Evers, Esq.: E. G. 
Clarke, Esq. Managing Agents — Messrs. 


Octavius Steel & Co., 14, Old Court 
House Street, Calcutta. Auditors — Messrs. 
Meugeijs, Peat & Co. 

. Capital — Es. 3,00,000 in 3,000 shares of 


ANALYSIS OF WORKINO. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 1 

1917 

1918 

1919 

Acreage under Tea 

670 

678 

694 

706 

716 

716 

718 

725 

733 

738 

Outturn in maunds 

3,530 

4,223 

4,435 

3,904 

3,740 

4,533 

3,968 

3,374 

3,493 

3 530 

Outturn per acre . 
Capital Expendi- 

5.3 

6.2 

6.30 

5.5 

5.2 

6.3 

5.5 

46 

4.7 

4.7 

ture - . . Rs. 

Capital Expend!- 

4.27.200 1 

4,25,000 

4,25,000 

4.32,680 

5,15,060 

3,00,000 

3,0O,0GG 

5,00.000 

3,00,000 

6,29.959 

ture per acre Rs. 
Working Expenses 

638 

627 

612 

612 

437 

419 

417 

413 

409 

447 

including com- 

mission . . . Rs. 
W orking Expenses 1 

99,471 

1,07,676 

1,08,850 

1,07,254 

1,18,521 

1,18,723 

1,15,158 

1,04,057 

1,13,650 

1,23,625 

per acre . . . Ra. 

148 

159 

156 

151 

165 

165 

1 160 

145 

155 

167 

Profit of year . Rs. 

23,083 

41,164 

44,803 

37,313 

25,589 

66,750 

1 59,027 

: 21 289 

23.704 

32.100 

Profit per acre Es. 
Arnonnl set aside 

34.4 

60.7 1 

64.5 

52.8 

35,7 

93.2 

82.2 

1 29.3 

323 

43.3 

for depreciation, 
buildings, work- 











ing capital Re- 
serve. etc. . Rs. 

2,780 

12,200 

15,000 

11,924 

3,749 

7.695 

5.475 



19,959 

Ordinary dividend. 





rate per cent, per 
annum . . . Rs. 

7h 

8 

10 

8 

7 

12^ 

10 

7 

7 

10 

Balance brought 






425 

forward . . . Rs. 
Average price per 

1,925 

4,932 

2,454 

1,995 

1,683 

5,103 

28,655 

28,943 

20,284 
' 7-3 

8-9 

.lb of Tea . . As. ' 

7-1 

7-2 

7 

7-4 

‘ 7-8 

8-2 

8-8 

7-4 


Working Capital, Rs. 30,000. Dividend Equalization Fund, Rs. 30,000. Reserve for Repairs to Buildings, Re. 2S,960. 
M 
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R«!.^ 100 eacli. Accounts made up yearly for 
period ending December. 

The Company was formed with a capital 
of Rs. 3,0*0.000 in 1894 to take over as a 
going concern the Chundeeclierra Tea 
Estate in Sylhet, possessing an acreage of 
1^887 acres. 

The evstiniate for 1920 is for a crop of 
4,300 in aunds at an expenditure of Es. 
1,16,200 as compared with an actual out- 
turn of 3,530 maunds at a cost of Es. 


1,21,866 in 1919. 

During the year under review 5 acres were 
added to the planied area firing the total 
area up +o 738 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, its. 3,00,000. 
Net expenditure on block, Es. 3,29,959 
Current liabilities, including amount set 
aside for dividend, Rs. 42,123, against liquid 
assets, Es. 1,02,548, 


THE COOLIEKOOSIE TEA CO., LD. 

Registered in 1907. Directors— E. A. 
Mitchell, Esq.; H. H. D’Ombrain, Esq.; 
and W. Carter Clayden, Esq. Managing 
Agents — Messrs. The Planters’ Stores and 
Agency Co., Ld., 11, Clive Street, 
Calcutta. Auditors — Messrs. Meugens, 
Peat & Co. 

Capital authorized — Es. 60,000 in 500 
shares of Es. 100 each. Capital issued and 
subscribed — Es, 16,700 in 167 sliares of 
Rs. 100 eacli fully paid up. Accounts made 
up yearly for period ending December. 


The Company’s property is situated in the 
Nowgong District of Assam, part of whicli 
includes a valuable Sal forest. 

During the year under review about 22 
acres of pottah land was purchased. The 
total area held by the Compan^^ is about 
1,300 acres of which 760 acres is fee-simple. 

A crop of 2,100 maunds for season 1919 
is estimated for at an estimated cost of 
Es. 62,427 as compared with an actual out- 
turn of 2,146 maunds at an expenditure of 
Es. 61,415 in 1918. 

The position of the Company, os shown 


Year ended Bee. .j 

Acreage tinder Tea i 
Outt-iirn in maunds 1 
Outturn per acre I 
in maunds . . , ' 
Capital Espendi- , 
ture . . . Rs 
Gapiial Expend!- j 
ture per acre Rs, ' 
Working Expendi- i 
ture including | 
commission Rs 
Working expenses i 
per acre . Rs ' 
Profit of year Rs 1 
Profit, per acre Rs ' 
Amount set aside j 
for reserve, etc., ; 

Rs. j 

Ordinary dividend 
rate per cent per I 
annum .... ; 

Balance carried i 
forward . . Rs 
Average price per 
lb. of tea realized 
As. 


ANALYSIS OE WORKING. 


1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

419 

1,530 

419 

1,460 

419 

1,558 

428 

1,671 

453 

1,193 

441 

1,600 

447 

1,923 

452 

1,876 

462 

2,180 

4^ 

2.!^ 

3,65 

3.50 

3.70 

3.90 

2,65 

3.65 

4.3 

4.1 

4 .S 

4 . 

16,000 

15,000 

16.000 

16,000 

16,000 

16.000 

16,000 

16,000 

16.000 

16, o : 

38.19 

38.19 

58.19 

37.38 

38.32 

36.28 

35.79 

3 G 9 

35.9 

34 

40,145 

38.560 

43.798 

43,791 

41,222 

47,874 

64,267 

62,412 

61.141 

61,41 

96 

9,416 

22.47 

92 

12,027 ; 
28.70 

105 

12,977 

50.97 

102 

7,184 

16.78 

91 

9.826 

21.69 

108 
10,145 
; 25 

121 

27,336 

61.15 

138 

n ,446 

25.32 

135 
16 337 
36.14 

21.3 i 

46 .i 

6.000 

3,909 ; 

2,000 

1,000 

1,800 

1,000 

2,700 



1.500 

1,51 

50 

60 

70 

40 

60 

55 

150 

65 

98 

i : 

1,476 

1,245 

533 1 

37 

614 

474 

60 

649 

456 

1,9^ 

6-5 

6-9 

7-2 

I 

. 8-1 

74 

8-6 

7-10 

7-1 

7 


; ^ 


Working Capital Account, Rs, 16,000. 
Machinery Rene.wal Account. Rs. 5.300 
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in tlie accounts on " olst December, 1918, 
was as follows: — Capital paid up, Rs. 
1G,700. Net expenditure on blocks Es. 


16,000. Current liabilities, including 
amO'unt set aside for dividend, Es. 15,137, 
against liquid assets, Es. 39,282. 


DARJEELINC-HIMALAYAN 
TEA CO., LD. 

Eegisievcd 1901. Directors— E. xi. 
Watson, Esq.; T. (1. Evers, ]is(j.; R. C. 
Studd, Esq. Managing iVgents — Messrs. 
McLeod & Co., 28, Dalliousie Square, Cal- 
cutta. xVuditors — Messis. Meugens, Peat & 
Co. 

Capital authorized, issued and subscribed 
— Es. 2,00,000 in 20,000 sliares of Es. 10 
each^ ])aid up. xic-coiinis made up yearly for 
period ending* December. 

The Company was formed with a capital 
of Rs. l,40,0f)d to acquire the property and 
assets of the Nurbong Tea Co., Ld., com- 


prising the Estates known as Niirbong, 
Siniring and Geetingy. In 1914 the capi- 
tal was increased to Es. 2,00,000 and the 
shares subdivided into 20,000 shares of Es. 
10 each. 

The estimate for 1920 is for a crop of 
2,400 maunds at aui expenditure of Es. 
89,140 as compared with an actual outturn 
of 1,971 maunds at a cost of Es. 89,189 in 

1919. 

The position of the Company, as 
hhown in the accounts for ilie year ending 
31st December, 1918, was as foUows: — 
Capital, Rs. 2,00,000. Expenditure on 
block, Rs. 1,88,549. Current liabilities, Es. 
25,938, against liquid assets, Es. 38,816. 


ANALYSIS OP WOEICING. 


Year 

Acreage under Tea 
Outturn ill maunds 
Outturn per 

acre . . . 

Capital Expendi- 
ture .... Es. 
Expenditure per 
acre . . . Es. 

Working Expenses 
Inclusive of com- 
mission . . Es. 

Working Expenses 
per acre . Es. 
Profit of year . Es. 
Profit per acre Es. 
Ordinary dividend, 
Tate per cent, per 
annum . . . Es. 

Balance carried 
forward . . Es. 

Average price real- 
ized per lb. of 
Tea .... As. 


1916 < 

1917 1 

1918 

191 $ 

672 

684 1 

695 

695 

1,970 

1,878 ' 

2,006 

1.971 

2.9 

2.7 * 

2.8 

2.8 

1 , 88,549 

1 . 88.549 

1 , 88,549 

1 , 88,549 

280 

275 1 

271 

271 

75,660 

1 

! 77.990 , 

79,122 

89,189 

112 

114 i 

113 

128 

12 279 

i - 12.184 

870 

— 4,856 

18.2 

— 17.8 i 

i 

1 

1.2 


13,390 

1,206 i 

1,328 

- 3.573 

811 

1 

7-1 ■ 

8-1 

8-10 


DARJEELING TEA & CINCHONA 
ASSOCIATION, LD. 

Registered 1879. Managing _ Agents — 
Messrs. Eilburn & Co., 4, Pairlie Place, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital antliorized, issued and subscribed 
— Rs. 3,00,000 in 3,000 sliares of Rs. 100 


each. Accounts made up yearly for period 
ending December. 

The Company was started in 1879 with a 
capital of Rs. 2,00,000 to acQuire as a going 
concern the tea estate in the Darjeeling dis- 
trict known as the Poomong garden. In 1890 
the Jinglam estate, and adjacent property 
consisting of 326 acres under tea, was ac 
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quired. TEe piircliase of this estate raised 
the acreage under tea to 818 acres. 
The Company lias at tlie present time 
three gardens adjacent to eacli other and 
under the same mauagement, all manufactur- 
ing operations being conducted at a central 
factory at Famring. The total area of the 
property is 2,594 acres. 

The estimate for 1920 is for a crop of 
5,100' maunds at an expenditure of Its. 


1,84,712 as compared with the oiiitnin of 
5,084 maunds at a local cost of Es. 1,78,807 
in 1919. 

The position of the Compaiij^, as sliowii in 
Ihe accounts for the year ending Olsl 
December, 1919, atus as folloAvs : —Capital, 
Rs. 3,00,000. Expenditure on block, Es 
3,00,000. Current liabilities, incliuling 
anioiuit set aside for diAudeiid, Es. 1.(4.808, 
against liquid assets, Es. 2,29,(M5, 


ANALYSIS or WOEIvlNG. 


Year ended Dec, . 

1910 

1911 

1912 ! 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,003 1 

1.003 i 1,003 

1,003 

1,003 

991 

991 

991 

991 

991 

Outturn in maunds 
Outturn per acre in 

5,505 ; 

1 

3,507 

4,135 

4,825 

4,873 

5,285 

4,940 

5,132 

6,068 

5,Uu4 

maunds .... 
Capital Expendi- 

35 

3.5 

4.1 j 

4.8 

4.8 

5.3 

49 

51 

6.1 

5 

ture .... Rs. 
Expenditure per 

2,91,889 

2,91,889 

2,91,889 

2,91,889 

2,91,889 

2,99.900 

3,00,000 

3,00.000 

5,03,000 

3,00,000 

acre .... Rs. 
Workin^r Expenses 

291 J 

291 

291 

291 

291 

502 

302 

3Q2 

ciG2 

302 

inclusive of com- 
mission . . . Rs. 
Working Expenses 

1 

1,17, 013 

1,19,341 

1,36,128 1 

1,48,628 

1,54,818 

1,69,295 

1,71.605 

1,74,535 

1,55,173 

1.32,151 

per acre . . . Rs. 

116 i 

119 

136 1 

148 

154 

160.7 

173.1 

176.1 

156.5 
1,00,113 i 
101 : 

183? 

49,298 

Profit of year . Rs. 

47,948 i 

53,866 

68,186 

1.01.850 

64.968 

1,09,788 

76,624 

41,575 

T^rotLt per acre Rs. 

46 3 1 

53.2 

68.9 , 

101..5 

64.7 

110.7 

77.5 

41.9 

Amount set aside 

1 




49 

for depreciation 
on machinery Rs. j 

7,500 ; 

5.000 i 

1 

10,000 

26,000 





i 


Improvement Fund 
Rs. 

Ordinary dividend, 


i 



10,000 

16,000 

1 45,000 1 

20,000 



rate per cent, per 

, 





1 





annum . . . Rs. 
Balance carried 

20 

1 

26 

30 

40 

80 

S2a 

20 

10 

15 ! 

j 

n 

forward . . . Rs. 
Average price 

448 1 

766 

2.775 ! 

4,470 

3,714 

4.601 

15,07t 

6,187 

6,410 

4.177 

realized per lb. of 
Tea As. 

9.1^ j 

9S 

9 78 ! 

10.27 

8.90 

1017 

5 9 90 

8.27 

1 

9.90 j 

9.22 


Working Capital. Us. 46.000. Bividend Equalization Fund. Rs 50.000. EoHGrve Fund Tis 4 000 

Improvement Fund, Ifs. 20 000 


DEHRA DOON TEA CO., LD. 

Directors— P. G. Quarry, Esq. ; W. W. 
riarris, Esq.; Lala Dalcleo Singlx; H. G. 
Raynor, Esq. Officiating Secretarv — J. 
KtansfieH, Esq., 1, Few Cantonment Road, 
Dehra Doon. Andiior—Mr. J. Barker. 

Authorized capital— Rs. 20,00,000. Capi- 
fal ismied and snixscribed— R.s. 8,78,000 
in Ordinary shares of Rs. 100 each fully paid 
uj) _ Accounts made np half-yearly for 
period ending June and December. 


The Company was formed in 186-3 lo take 
over from the Dehra Doon and North-West 
of India Tea Co., Ld., their tea estates 
and lands situate in Dehra Doon. The lands 
consist of 5,550 acres. 

The position of the Company, as shown in 
the accounts for the year ending 31 st Decem- 
ber, 1918, a?! folioAcs : — ('apiial paid u]/, 

Es. 8,78,000. Fet expenditure on block, 
Rs. 8,90,049. Cxxrrent liabilities, including 
amount set aside for dividend. Its. 1,39,580, 
against liquid assets,, Rs,. 2,59,872. 


ANALYSIS OP. WORKING. 


tear 

1909 

1910 

Vn reuse iinde?’ lea 

1,1% 

1,196 

Outturn m maiinda 

6,609 

6.080 

Outturn per acre iri 
maunds . . . • 

55 

50 

Japital Expendi- 

ture . . ■ Rs. 

8,78,000 

8,78,000 

'Expenditure per 

acre .... R.-i. 

73^ 

734 

Working Expenses 
including corn- 

mission . . . Ics 

1, LI, 648 

! 

1,07,925 . 

Working Expenses 
per acre . Rs 

93 

i 90 1 

Profit of rear Rs 

76,754 

i 82,840 

Profit per acre Rs. 

! 64 

I 69 

Amount set nsulc' 
for working oain- 
tal, etc . Rs. 

i 4,500 

' 4.500 

Ordinary dividend, 
rate per cent, per 
annum . . . _Rs- 

i 

8 

1 

8^ 

Baianco carried 
forward . • . Rs 

1,99-2 

3,710 

Average net pric«^ 
realized per 11) of 
Tea A <5. 

5 05 

5.60 


1911 

1 

1912 

1913 

1914 

1,196 

7,763 

1,196 

8,301 

1,196 

8,595 

1,196 

7.796 

65 

69 

7.0 

65 

8,78.000 

8,78,000 

8,7P.000 

8,78,000 

734 

734 

734 

734 

1,23,880 

1,25,809 

1,55,300 

1,51.686 

103 

1,38,584 

116 

105 

1,46,637 

121 

130 

1 1,25,638 

' 105 

127 
1,11,745 
i 93 1 

1 

4,500 

4,500 

4,500 

I 

1 

4,500 

15 

16 

1 

131 

12 

2,385 

667 

1,071 

2,937 

6,00 

610 

5.81 

5.89 

Working Capital, Rs. 

1,00,000. 


Pire iTisiiranco. Rb. 24,000 


1915 

191c 

1917 

1918 

1,196 

9,463 

1,245 

8,271 

1,245 

7,230 

1.245 

7,212 

7.9 

66 

5.8 

5.7 

8,78,000 

8,78,000 

8,90,844 

8,90,049 

734 

705 

715 

714 

1,68,006 

1.61,850 

1,51,031 

1,35,941 

140 
2,30, b52 
192 

1 130 

i 1,62,032 

1 130 

121 

1.23,31'/ 

1C3 

' i09 

1,25,915 
101 

3,000 

4,500 

S.OCO* 

1 

26 

18 

14 

131 

829 

1 372 

1 

1,269 

8,332 

7.3 

I 

1 7.06 

6 41 

6 35 


DEJOO VALLEY GO., LD. 

Registered 190T. Man aging Agents — 
Messrs. Begg, IJiinlop & Co., 2, Hare 
Street, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital autlinrized, issued and sul)sciibed 
—Us. 1,20,()0I]' in i2,0(j(} shares of Rs. 10 


each fiilly paid up. Debentures, Rs. 30,000 
bearing interest at 7% per annum, repajaible 
in 1927. Aecamnts made up yearly for 
period ending December. 

riie Company was formed in 1907 to take 
over, as a going concern, the Deioo Valley 
Tea Estate in Assam. The esiate consisted 


ANALYSIS OF WORKING. 


Year ended Bee. i 

1910 

1911 

1912 

1913 

Acreage under Tea 

415 

415 

415 

415 

Outturn in maunds 

2,065 

1,405 

2,054 

1,652 

Outturn per acre in 



maunds 

4.9 

3 4 

4.9 

4.0 

Capital Expendi- 


ture . . . . Rs. 

1,25,704 

1,33,231 

1,34,155 

1,45,160 

Expenditure per 


acre .... Rs. 

503 

321 

323 

349 

Working Expenses 
including com- 




mission . . . Rs. , 

65,966 

68,942 

71.255 

62,988 

Working Expenses 

i 

per acre . . Es, 

159 

166 : 

172 

1 151 ! 

Profit of year . Es. , 

9,005 , 

-10,701 1 

9,902 

7,915 

Profit per aero Ea. I 

21.7 

-2.6 1 

2.4 

19 

Balance carried ' 





forward . . . Es. i 

3,682 ; 

i 

-7,018 

2,314 

4,368 

Dividend on Ordi- i 



nary shares . Es. ; 
Average price 



j 



realized per lb of i 




7-7 

Tea ..... As ; 

6-11 

7-7 

6-9 ‘ 

' 

' 

1 

- 




1914 

1915 

1916 

1917 

1918 

19^9 

422 

422 

422 

360 

360 

412* 

1,457 

1,693 

2,145 

2,267 

2,040 

1,877 

3.4 

3.7 

5.0 

6.3 

5.6 

4.5 

1,47,905 

1,47,905 

1,47,906 

1,47,905 

1,66,432 

l,o6,452 

350 

350 

360 

410 

454 

379 

44,693 ! 

68,003 

95.578 

87,290 

78,336 

1,41,399 

106 - 

161 

226 

242 

214 

343 

—2.854 

14,802 

-4,417 

-910 

1,741 

—60,048 

Nil 

35 

-10.4 

-2 5 

4.8 

-145.7 

1,493 

2,141 

—2 277 

-2.699 

—1.38^ 

-60.657 


5 

* 




7-5 

9-2 

7-9 

6-8 

7-5 

7-9 


Debenture Loan Sinking Fund, Rs. 12.000. 
♦ Aftex’ Re-survey 
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of grants aggregating 3,378 acres. At 
present tlie estate consists of grants aggre- 
gating 2,299 acres. In April 1912 a, 
debenture loan of Es. 40,000 was 
created, bearing interest at 7% per annnm 
and the issue was confined to E-s. 30,000 as 
this sum was sufficient to) clear the Company's 
liabilities at the close of the 1911 season and 
provide funds for new buildings and other 
improvements. The loan is secured by a 
first charge on the Company’s property and 


has a currency of 15 years. ^ 

The estimate for 1920 is for a crop of 
2,500 inaunds as compared with an actual 
outiurn of 1,877 niaimds in 1919. 

The position of the Company, as shown in 
the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital, includ- 
ing debenture, Es. 1,50,000. Expenditure 
on block, Es. 1,56,432. Current liabilities, 
Es. 1,22,406, against liquid assets, Es. 
67,317. 


DES8AI & PARBUTTIA TEA CO., LD. 

Eegistered 1872. Directors — C. D. 
Stewart, Esq.; T. G. Evers, Esq.; 
E. H. Muir, Esq. Secretaries — Messrs. 
George Henderson & Co., 100, Clive Street, 
CaJ cuttia. Audi tors — Messi-s . M eugen s. 
Peat & Co, 

Capital — Es. 6,00,000 in 6,000 shares of 
Es. 100 each. Accounts made up yearly 
for period ending December. 

The Company was formed in 1872 with n 
capital of Es. 1,80,000 to acquire and de- 
velop tea properties in Assam. By the end 
of 1892 the Company possessed five proper- 


ties, riz., Duklinga, Parbiittia, Toklai, 
Moran and Thengal, with a total area of 
1,801 acrevS, of wffiich 635 w^ere under lea. 
The following year the Hattyghur estate 
was added to the Company’s property, and 
the Parhuttia and Thengal properties were 
disposed of. From the 1st Jaiuiary 1899 
the Company’s property w'as amalgamated 
with the Koliapani Tea Estate. This estate 
consisted of 1,272 acres, of which 379 'weve 
under tea. In 1909 the Toklai garden wns 
dispovsed of. The Company’s property at 
present consists of four gardens: Duklinga, 
Moranmatti, Hattyghur and Koliapani, with 
an area of 3,030* acres. 


ANALYSIS OF WOEKINU 


Year ended I)co. . 

Acreage under Tea 
Outturn in pounds 
Outturn per acre in 
mannds .... 
Capital Expendi- 
ture . . . . Rs. 
Expenditure per 
acre . . . . Bs. 
WorMng Expenses 
including com- 
mission . . Rs 
Woriving Expenses , 
per aci’e . . . Rs 
Projftt of year . Rs, 
Profit per acre Rs. 
Amount set aside 
for depreciation 
Rs. 

Ordinary dividend, 
rate per cent per 
annum . . . Rs. 
Balance carried 
forward . . . Rs, 
Average price 
realized per lb. of 
Teo* .... As. 


1910 

1911 1 

1 

1,132 

482,650 

1.220 
493.435 ' 

53 

5,1 

6.13,919 

5,94,565 

642 

487 

1.79,848 

1.72,184 

159 

54,041 

47.7 

141 
69,986 
57 4 

10,000 

20,000 

$ 

7 

mm 

25, 7M 

78 

‘ ' 79 


1912 

1913 

X.235 

557,646 

1,236 

604,611 

5.6 

6.1 

5.97,574 

6,65.361 

484 

537 

2,17.563 

2.40.308 

176 

58,663 

47,4 

194 

78,345 

63.3 

20,080 

30,000 

7 

8 

11,091 

11,551 

7-10 

8-5 


1914 . 

1915 

1,236 

745.256 

1,181 

808,960 

7.5 

8.5 

6,86,076 

6,57,721 

555 ; 

1 

656 

2,61.842 

3,02.685 

211 

1,10,414 

97.4 

756 

2,41,753 

204.7 

36,076 


8 

39,433 

164-20 

Bonus 

30,025 

7-11 

10-9 


1916 

1917 

1,231 

692,320 

1,231 

854,333 

68 

8.6 

6.68,521 

6,69,044 

643 

543 

3,73.223 

3.66.163 

303 

49,960 

40.6 

297 

66,892 

64.3 


19,044 

8 

8 

13,503 

13,467 

9-9 

8-0 


1918 

1919 

1,307 

802,405 

1,309 

884,294 

7.6 

8.4 

6,67,318 

6,50,000 

506 

496 

3,59,355 

4,97,611 

274 

76,411 

67,7 

380 

1,02,356 

78.1 

17,318 

8,782 

8 

12 

23,670 

45,164 

7-2 

10.41 


Reserve Fund. Es. 50,000, 
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Tlie estimate for 1.020 is for a crop of 
872,000 lbs. at a local expenditure of 
Es. 3,04,292, as eonipareid with an actual 
outturn of 884/2f)4 lbs. at a local expendi- 
ture of Es. 3,01,407 ill 1919. 

The position of the Company, as shown in 


the accounts for the year ending December 
1919, wasi as follows: — Capital, Es. 
0,00,000. Expenditure on block, Es. 
6,50,000. Cuireiit liabilities, including 
amount set aside for cliTidend, Es. 2,32,090, 
against liquid assets, Es. 2,77,254. 


DHELAKHAT TEA GO., LD. 

Eegisiered 1917. DirecOors — J. Jb Earn, 
Fsq. ; (.^ecil L. Lovell, Esq.; H. B. Lewes, 
Esq. Secretaries and Agents — The Planters’ 
Stores & Agency Co., Ltd., 11, Clive Street 
Calcutta. Auditors — Messrs. Yiney & 
Thurston. 

Capita] authoiized — Es. 4, 50', 000 in 45,000 
shares of Es. 10 eacli. Capital issued and 
subscribed — Es. 2,24,810 in 22,481 shares of 
Es 10 eacli full}" paid up. Accounis made 
up yearly to December. 


The Company’s property is siluatecl near 
Tiiisukia in the Lakliiinpore District 
of Assam. Tlie area, undei grants com- 
prises a total of 876.71 acres of wliicli 344.70 
acres are under tea. 

The estimate for 1920 is for a crop of 
1,200 mauiids at an outlay of Es. 1,23,371 
including the cost of the new C. P. Drier 
and the two Jackson’s Metallic Eollers. 

Tlie Clop for the season 1919 weighed out 
354 maunds and -was disposed of at an aver- 
age of As. 9-11 per lb. 


DHUNSER! TEA CO., LD. 

Eegistei'ed 1910. Directors — John Lang- 
ford James, Esq.; W. E. Alexander, Esq.; 
li. J. Eamsay, Esq.; W. P. Eeid, Esq.; 
T. C. Crawford, Esq. Secretaries and 
Agents — Messrs. James Finlay & Co., Ld., 
1, Clive Stieet, Calcutta. Auditors — 
Messrs. Lovelock and Lewes. 

Capital authorised — Es. 0,00,000 in 60,000 
shares of Es. 10 each. Capital issued and 
subscribed — Es. 4,75,000 in 47,500 shares of 
Es. 10 each fully paid up. Accounts made 
up yearly to December. 

The Company -was formed to acijuire 


Government leases of some 3,000 acres of 
land (of vhich about. 400 acres consist of 
forest land and about 2,000 acres consist 
of grass land) situated near the foot of the 
hills in the Mangaldai subdivisional dis- 
trict of Darang, Assam. At present the 
planted area consists of 341.83 acres of land. 
Capital outlay incl tiding 
poQsevS during year 1919 stood at Es. 
4,73,197. 

The estimate for 1920 is for a crop ol 
400 to 500 maunds at an outlay of Es. 
1,40,677 to which certain Calcutta expendi- 
ture falls to be added. 


DUFFLACHUR TEA CO., LD. 

Eegistered 1917. Directors — A. D. 
Gordon, Esq.; T. E. T. IJpton, Esq.; W. F. 
Eeynolds, Esq. Managing Agents— Messrs. 
Williamson Magor & Co.* Auditors — 
Messrs. Lovelock & Lewes. 


Capital authorised Es. 7,50,000 in 75,000 
shares of Bs. 10 each. Capital issued and 
subscribed Es. 4,39,500 in 43,960 shares of 
Es. 10 each fully paid up. Accounts made 
uj) yearly to December. Since the closing 
of the accounts the authorised capital of the 
Company was increased to its ])resent figure 
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by tlie creation of 15,000 new shares of Rs. 
10 each. Tlie pioperty of the Conapaiiy 
consists of a bloclv of land, about 3,00() 
acres in extent, lyinic;^ east of the Siugli Nadi 
and south of the DufHagliur, with a small 


grant of contiguous land to the north of the 
Ghiir. 

Block expenditure including preliminary 
expenses on the 31st December, 1919, stood 
at Rs. 4,18,664. 


* 


DUReUNC TEA GO„, LD. 

Registered 1864. Direeiors — T. G. Evers, 
Esq.; 11. Givcm Wilson, Esq.; T. W. 
Davenpiort, Esq. Managhig Ageats— 
Messrs. Kilbiirn & Co. 4, Pairlie Place, 
Calcutta. Auditors — Messrs. Lwelock anl 
Lewes. 

CVipital anihorized, issued and subscrilied 
~Rs. 5,00,000 in 5^000 shares of Rs. 100 
eacli fully paid up. Acc-oiints made np year- 
ly for period ending December. 

The Company was started in 1864. It 
had originally three gardens adjacent to each 
oilier in Dpper Assam known as the Modo- 
pee, Briardale and Bansbcirry gardens. 
The Briardale and Bansbarry gardens 
wore abandoned owing io tlieir poor 
yield. A new garden had previously 


been started at Singrijan io take the place 
of the acreage abandoned. The Company 
therefore at the present time has two 
gardens, the Modopee and the Singrijan 
garden. The former has 325 acres under 
tea and the latter 245 acres. 

The estimate for the year 1920 is for a 
crop of 3,500 mannds including an extension 
of 25 acres at an outlay of Es. 1,31,250 
as compared with an outturn of 3,321 maunds 
in 1919 at a cost of Rs. 1,20,312. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Rs. 
4,65,000. Expenditure on block, Rs. 
1 ,55,385. Cuireiit liabilities, including 
amount vset a^ide for dividend, Rs. 62,199, 
against liquid assets, Rs. 1,05,657. 


ANALYSTS OE WORKING. 


Year ended Bee. .| 

1910 

! 

1911 ' 

1912 j 

1913 

1914 

i 

1915 

1916 

1917 

1913 

1919 

3ifrcafie under Tea 

570 1 

570 

670 1 

570 

670 

570 

670 

57u 

570 

57 J 

Outuirn in poinida 
Outmiii per acre in 

211,475 

244,714 

224,119 ; 

208,170 

182,12^ 

239, ovy 

266,359 

247.1S9 

235.356 

265,698 

maunds .... 
Oapital Expend!- 

4.6 

5.4 

4.9 ‘ 

45 

4.0 

5.2 

5.7 

54 

5.1 

5.8 

ture . . . . Rs. 
Expenditure per 

4,31,769 

4,51,769 

4,34,678 

4,38,717 

4,31.769 

4,31,769 

4,31,769 

4,31,769 

4,31,769 

4,56,385 

acre .... Rs. 
Working Expenses 
inclusive commis- 

757 

757 

762 

769 

757 

757 

757 

757 

767 

798 

Sion . . . . Es. 
Working Expenses 

82,153 

93,219 

96,536 

94,092 

94,142 

1,03,920 

1,09,204 

99 , 74 : 

96,034 

1,20,312 

per acre , . Rs. 

144 

164 

169 

165 

165 

182 

191 

175 

168 

211 

Profit of year , Rs. 

13,617 

26,960 

7,962 I 

9,198 

—8,168 

33,178 i 

i 52.601 

17,482 

19,374 

18,793 

Profit per acre Rs. 
Amount set aside 
tor depreciation, 
buildings and 

23.7 

45.5 

13,9 i 

16.1 

mi 

58.2 

I 57.2 

30.6 

33.9 

Z2A 

maebinery . Rs. 
Ordinary dividend, 
rate per cent, per 
annum . . . Rs. 
Balance carried 


1,215 

750 

i 

610 


i 8,000 



...... 


4 

6 

1 

2 1 

i 

i 2 

i 

mi 

3^ 


' 3 


..... 

forward . . . Rs. 
Average price 

realized per lb. of 

703 

364 

148 ! 

1 242 

-7,661 

571 

9,27e 

8.672 

4,608 

6.380 

Tea ..... As. 

7.1 

7.79 

7 45 

7,91 

754 

9,17 

8.48 

7 56 

7.90 

8,37 


Reserve Fund, Rs. 10,363. 
Impreveraent Fund. Rs. 18,000. 
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EASTERN CACHAR TEA CO.^ LD. 
Registered 1 863. Directors— Sliirley 
TremearBe, Esq. ; C. A. Jones Esq. ; A. 
H. Abbott, Esq. Secretaries — Messrs. 

Octavius Steel and Co., J4, Old Court House 
Street, Calcutta. Auditors — Messrs. 
Meugeiis, Peat & Co. 

Capital — Rs. 7,00,000 in 7,000 shares of 
Rs. 100 each. Accounts made up ^-eaidy for 
period endings Deconiber. 

The CkDinpany was formed as far back as 
18G3. In 1880 it possessed five gardens in 
Cachar, r/c., Rinnakaiidy, 474 acres; Elli- 
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cherra, 293 acres; Hatikuri, 253 acres; 
Bowaleah, 258 acres; and Mahmuda, 399 
acies; a total of 1,677 acres under tea. 

The estimate (or 1920 is for a crop of 
9\50() maunds at an outlay of Rs. 2,34,045, 
as compared with an actual outturn of 0,912 
maimds, at an expenditure of Rs. 2,24,399. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Rs. 7,00,000. 
Net expenditure on block, Rs. 7,05,088. 
Cinrcmt lialiilities, including amount set 
aside for dividend, etc., Rs. 88,203, against 
liquid assets, Rs. 2,60,351. 


ANALYSIS OF WOEIvING 


rear 

Acreage under Tea 
Outturn in maunda 
Outturn per acre in 
maunds .... 
Capital Expendi- 
ture .... Es. 
Expenditure per 
acre .... Rs. 
Working Expenses 
including com- 
mission . . . Rs. 
Working Expenses 
per acre . . . Rs. 
Profit of year . Rs, 
Profit per acre Rs. 
Dividend rate per 
cent, per annum 
Balance carried 
forward . . . Rs. 
Average price 
realized per ITb. of 
Tea As. 


1910 I 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1,128 

7,732 

1,103 

6,077 

1,103 

7,987 

1,103 

6,671 

1,103 

7,129 

1,103 

7,792 

1,103 

8,000 

1,103 

9,537 

1,103 

8,566 

6.8 

5.5 

7.2 

6.0 

6.4 

7.0 

7.2 

8.6 

7.7 

7.00.000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

7,00,000 

6,98,750 

620 

634 

634 

634 

634 

634 

634 

634 

635 

1,68,204 

1,74,752 

1,72,093 

1,77,874 

1,88,262 

1,94,54? 

2,00,861 

2,22,930 

2,19.321 

149 

86,452 

76.3 

148 

60,606 ' 
54.9 

156 ’ 
97,596 
88.5 

161 ' 
84,429 
76 5 

170 

1,06,685 

96.7 

176 
1,53,747 
139 3 

182 

1,58,854 

124.9 

202 

1,15,621 

104.7 

198 

1,06,825 

96.8 

9 


10 

10 

10 

m 

121 

16 

15 

1,346 

8,106 

3,887 

13,544 

8,187 

7,019 

44.14/ 

64,943 

56,536 

6-8 

7-3 

6-10 

7-3 

7-11 

i 

8-9 

e-3 

6-11 

7-b 


Reserve Fund, Rs. 50,000. 
Woiking Capital Fund, Rs. 60,000. 
Reseiwe Renewal, Rs. 50,000. 


1919 

1,103 

6,912 

5.2 

7,05,688 

639 

2,24.399 

203 

47,115 

42,7 

10 

33,835 
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EASTERN TERA! TEA ASSOCIATION, 
LD. 

Registered 1915. Directors — J. M. 

Davenport, Esq.; R. J. G. Ballantyne, 
Esq. and L. Warlow Harry, Esq. 
Managing Agents — Messrs. Davenport & 
Oo., 8/1, Council House Street, Calcutta. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorised, issued and subscribed 
— Rs. 1 ,00,000. Accounts made up yearly 
to 31st December, 

The Company’s garden is situated in the 


Terai and possesses an area oi grant of 
555.68 acres. 

All* exiension of 80 acres wRkS planted out 
during the year under review bringing ilie 
planted, area, np to 402 acres. 

The estimate for 1920 is for a crop of 
1,077 maunds as compared with the actual 
outturn of about 940 maunds in 1919. 

The position of the Company on 31st 
December, 1919, was as foil ow’s Capital, 
Rs. 1,00,000. Net expendituie on block, 
Rs. 1,45,183. Current liabilities, Rs 
58,262, ag^ainsf liquid assets, Rs. 11,558. 



TEA. 


ANALVSIS Oi!' WOBKING 


Year ended Deeeinhor . . 

Acreage under Tea . . . 

Outturn ill maunds . . 
Outturn per acre m maunds 
Capital expenditure . Es 

Expenditure per acre . Es 
Working expenses including 

commission Es. 

vYorking expenses per acre Es. 
Profit of year . . . . Es. 
Profit per acre .... Es. 
Dividend rate jier cent, per 

annum . . . . j^g. 

Balance earned forward Es. 
Average price realized per 
lb. of Tea . . . . .is. 


1916 

' 1917 ! 

1918 

1919 

16? 

2j7 i 

322 

402 

612 

676 i 

588 

940 

3.7 

28 

1.8 

3.3 

55,361 

75,097 I 

1,16,004 

1,45,183 

341 

317 ; 

364 

369 

23,864 

26,730 ' 

27,561 

35,585 

147 

ilE ' 

84 

88 

86 j 

5,226 

6,576 

1,830 

N 

2’ , 

20 

4.5 

2,152 

3,076 ' 

9,898 

‘ 1,521 

7 71 

6 24 

6 89 

6 70 


EAST INDIA TEA GO., LD. 

Begistered 1862. Directors~~C. Reunisoii, 
Esq.; T. r. Tromearpe, Fsq-; E. T. 
Upton, Esq. ; T. fj. Evers, Esq. Managing 
Agents or Secretaries — Messrs. T\nilianison, 
Magor k Co., 4, Mangoe Lane, Calcutta. 
Auditors — Messrs. Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Ils. 10,00,000 in 10,000 shares of Es. 10() 
each Mly paid up. ^ Accounts made up 
yejirly for period ending December. 

Tbe Company w^as formed as far back as 
1862^ with a capital of Es. 10,00,000 to 
acquire land and start tea gardens in Assam, 


Cachar and Sylhet. The Sylhet property 
was disposed of in 1885 and the Company’s 
operations since that date have been con- 
fined to the development of ilie gardens in 
Assam and Cacliar. The Company’s grants 
in Assam amount to 3,931 acres and in 
Cachar to 3,968 acres. 

The position of the Company, as shown in 
the accounts for the year ending' December, 
1918, was as follow's: — Capital, Es. 
10,00,000. Net capital expenditure, Es. 
10,44,166. Current liabilities, including 
amount .set aside for dividend, Es. 1,04,009, 
against liquid assets, Es. 1,77,988. 


ANALYSIS OF WOEKING. 


Year ended Dec. 

x9C9 

1910 

! 1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

Aorctige under Tea 
Outturn in maunds 
Outiurn per acre in 

2,092 

9,971 

2,159 

9.928 

£,213 

9,355 

2,248 

9,739 

2,237 

10,896 

1,792 

9,627 

1,812 

11,838 

1800 

10,860 

1,840 

11,744 

1,855 

10,944 

maunds . , . 

Capital Bxpendi- 

4.6 

4.4 

4.2 

4.4 

4.8 

5.3 

6.5 

6.0 

6.3 

5.9 

„turc , Es. 

Expenditure per 

10,17,016 

10,16,585 

10,20,000 

10,20,000 

10,13,000 

10,04,419 

10,23,419 

10,08,419 

10,54,926 

10.44.166 

acre . . . . Es. 
Working Expenses 

486 

471 

451 

454 

‘452 

560 

664 

560 

573 

666 

inclusive of com- 











mission . , . Es. 
Working Expenses 

2,61,212 

2,60,426 

2,98,987 

3,03,780 

3,58,461 

3,03.968 

3,85,546 

4,17,51? 

3.82,909 

3,98,607 

per acre , . Es, 
Profit of year . Es. ^ 
Profit per acre Es. ^ 
Ainoant set aside 

124 

86,412 

41.3 

121 

92,042 

1 42.6 

135 

55,884 

25.2 

135 

*'53.718 

23.9 

160 

67,228 

30 

171 

51,521 

28 

212 

1,38,123 

76.2 

£32 

62,804 

39.3 

208 

55,748 

30.3 

214 

I 41 ,.‘4^ 

22 2 

for depreciation 











on machinery. 











etc. ..... Es. 
Ordinary dividend, 
rat© per cent, per 
annum . . , Es. 
Imlancp carried 

15,132 

11,294 

3,000 

7.296 

10,000 

2,039 

3.026 

8,281 

10,000 


6 

6 

6 

S 

6 

5 

n 

24 

6 

5 

forward . . . Bs, 
Average price 

12,997 

9,474 

2,311 

t.075 

1,245 

3,406 

7,491 

22.528 

17.626 

8,054 

realized per lb. of 











Tea As. 

6-9 

641 

7-9 

7-6 

7-9 

7-5 

8-9 

8-8 

7-5 

- 

7-55 


Reserve Fund. Es. 50,000 
Working Capital, Es 60,000 
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ELLENBARRIE TEA GO.5 LD« 
Registered 1881. Managing Agviii.s — 
Messrs. Duncan Brothers & Co., 101, Clive 
Street, Calcii tta. Auditors — Messrs. 

Meiigens, Peat & Co. 

Capital — Rs. ],50,0u0 in 1,500 shares of 
Rs. 100 each. Accounts made up yearly for 
period ending December. 

The Company was formed in 1881 with a 
capital of Rs. 1,20,000, to purchase, as a 
going concern, the Ellenbarrie Tea Estate 
ill the Western Duars. The purchase price 
was Rs. 1,20,000. Subsequently additional 
grants of land were acquired for the sum ot 
Rs. 30,000, tlie funds to meet this purchase 
being eventually raised by an increase in the 
capital of the Company in 1887, from Rs. 


1,20,000 to its present figure of Rs. 1,50,000 
At the present time the Company possesses 
grants of land aggregating 976 acres, held 
under lease from Government. 

The estimate for 1920 is for a crop of 
r3,800 inaunds at a cost of Rs. 1,22,503 iin 
elusive of Inland Ereight and Sale Charges 
as compared with an outturn of 4,100 
maunds at a cost of Rs. 1,26,445 in 1919. 

The position of the Company, as shown 
in the acconnts for the year ending 31st 
Decemher, 1919, was as follows Capital, 
Rs. 1,50,000. 'Nei capital expen- 
diture, Rs. 1,50,000. Current liabilities, 
including amount set aside for dividend, 
RvS. 11,434, against) liquid assets, ICs. 
1,25,491. 


ANALYSIS OP WORKINO 


Year ended Dec. 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

i)t)2.75 

552.75 

552 

552 

552 

552 

552 

552 

552 

552 

Outturn in^mauruJs 

2,833 

2,990 

3,153 

3,851 

3,842 

4,314 

3,828 


3,4^u 

4,100 

Outturn per acre in 
maunds .... 

5.1 

5.4 

5.7 

6.9 

6.9 

7.8 

6.9 

6.8 

6.6 

7.4 

Capital Expendi- 
ture .... Rs. 

1,50,000 

1,60,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

1,60,000 

1,50,000 

1,50,000 

Expenditure per 
acre . . . . Rs 

271 

271 

273 

271 

271 

273 

271 

271 

2/3 

273 

Working Expenses 
including com- 

mission . . Rs 

65,240 

73,150 

72,896 

91,142 

39,077 

1,17,260 

1,21,720 

1,17,573 

99,526 

1,26,445 

Working Expenses 
per acre . . . Rs. 

118 

132 

132 

165 

161 

212 

220 

213 

180 

229 

Profit of year . Rs. 

22,395 

30,564 

29,418 

42,981 

45,245 

V9,696 

61,461 

20,394 

20,755 

9,038 

Profit per acre Rs 

40.5 ' 

55.5 

53.3 

77.8 

81.9 

144.3 

111.5 

37.8 

37.4 

16.5 

Amount set aside 
for reserve and 
working capital 
Rs. 


10,000 


15,000 

10,000 

20,000 




Ordinary dividend, 
rate iier cent, per 
annum . . . Rs. ■ 

12 

15 

15 

20 

25 

35 

35 

25 

20 


Balance carried 
forward . . Rs. ; 

5,660 

4,428 

' 11,099 

8,959 

6,845 

16.122 

28,836 

23,785 

17,614 

34.058 

Average price : 

realized per lb. of 
Tea As. 

6-6 

1 

7-3 I 

6-9 

7 - 3 | 

7-6 

94 

9-6 

7-8 

6-11 

6-7 


Working Capital, Rs. 60,000. Reserve Fund, Rs, 30,000, 


ENGO TEA GO., LD. 

Registered 1895. Managing Agents — 
Messrs. Andrew Yule & Co., 8, Clive Row, 
Calcutta. Auditors — Messrs. Meugens, Peat 
& Co. 

Capital — Rs. 1,20.000 in 1,200 shares of 
Rs. 100 each. Accounts made up yearly for 
period ending December. 

The Company was formed in 1895 with a 
capital of Rs. 1,20,000, to take over from 
the 1st January, 1896, as a going concern. 


the Engo Tea Estate in tlie Dooars. The 
area of the grant was 375.30 acres. 

The estimate for 1920 is for a crop of 
2,260 maunds at an expenditure, locally of 
Rs. 39,000 as compared with an outturn of 
2,529 maunds at an expenditure locally of 
Rs. 45,680. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Rs. 1,20,000. 
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Net lexpeiiditiu'e on block, Rs. 1,14,000. for dividend, Rs. 40,880, against liqula 
lairreiit liabilities, iiichuling amount set aside assets, Rs. 81,318. 


ANALYSIS OF WO-RIvING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

263 

263 

263 

263 

263 

263 

263 

263 


263 

Outturn in maunds 
Outturn per acre in 

2,224 

2,227 

2,500 

2,609 

2,275 

2,129 

2,176 

2,244 

1,907 

2,529 

maunds . . . 
Capital Expendi- 

8.5 

8.4 

9.5 

99 

8.7 

8.0 

8.2 

8.6 

72 

9.6 

^ture . . . . Rs. 
Expenditure per 

1.20,000 

1.20,000 

1,20,000 

1,20,000 

1,20,000 

1,20,000 

1,18,200 

1,18,200 

1,18,200 

1,14,000 

acre , . . Rs. 

Working Expenses 
inclusive of com- 

456 

456 

45o 

456 

456 

456 

449 

449 

449 

435 

mission . . Rs. 
Working Expenses 

46,118 

55.164 

57,009 

57,980 

67,184 

53,693 

57,775 

50,853 

51,565 

66,032 

per acre . . . Rs. 
Profit of year . Rs. 
Profit per acre Rs. 
Dividend rate per 

175 

202 

216 

220 

217 ! 

204 

219 

193 

196 

^ 251 

28,844 

32,046 

25,913 

37,696 

21,115 ' 

42,590 

33,445 

28,252 1 

21,269 

36 628 

109.6 

121.8 

136.5 

I 143.3 

80 1 

I 

161.9 

127.1 

107.4 i 

80 8 

139.2 

cent. per an- 
num . . . . Rs. 

23 

27 

23 

' i 

25 1 

1 

20 ! 

25 

22 

1 

20| 

15 

25 

Balance carried 




I 


forward . . Rs. 
Average price 

1 3,155 

1,786 

151 

7,776 1 

4,994 ! 

638 

3,659 

8,646 

3.98R 

2,432 

realized per lb. of 
Tea As 

6-9 

7-6 

6-8 

7-4 1 

6-10 j 

9-1 

8.5 

7-1 

7-7 

8-1 


Eeserve, Ea 10,000. Working Capital. Rs. 12.00.0 Hail Insurance Reserve, Rs. 10 OOO 


GHAZiPORE TEA CO., LD. 

Reg^istered 1907. Managing Agents— 
Messrs. Aiidiew Yule Co., 8, Clive Row, 
Calcutta. Auditors — Messrs. Meiigieias, 
Peat & Co. 

Capital auiliorized — Rs. 1,50', 000. Capital 
issued and subscribed — Rs. 1,20,000 in 1,200 
sbares of Rs. 100 eacli fully ])aid up. Ac- 
eomits mode np yearly for period ending 
December. 


The Company was formed in 1907 to take 
over as a going concern the Ghazipore Tea 
Estaie in Sylhet. The acreage under tea 
was approximately 2G5 acres. 

The -estimate for 1919 is for a crop of 
3,300 maiinds with a Garden cmtlay of Rs, 
72,000 (including an extension of 15 acres'^ 
compaied with an actual oiitiurn of 3,048 
niaunds at an outlav local Iv cf Rs, 72,910 
in 1918. 


ANALYSIS OF WORKING. 


Year ended Dec . 

1909 

1910 

1911 

1912 

Acreage under Tea 

315 

325 

340 

353 

OuLturn in maunds 
Outturn per acre in 

1,609 

1,773 

1,640 

2,113 

maunds .... 
Capital Expendi- 

5.1 

5.4 

45 

5.9 

ture . . Rs. 

Capital Expendi- 

80.000 

80.000 

80,000 

80,000 

ture per acre Rs. 
Working Expenses 
including com- 

254 

246 

235 

225 

*- 

mission . . . Rs. 
Working Expenses 

44,745 

43,754 

51.923 

64,817 

per acre . . . Rs. 
Income including 
balance brought 

142 

134 ^ 

1 i 

‘ 152 ■ 

179 

forward . , . Rs. 
Ordinary dividend, 
rate per cent, per 

-7.678 

4,671 

6.862 

5,315 

annum . . . Rs. 
Balance carried 



3 1 

5 

4 

forward . . . Rs. 
Average price 

realized per lb. of 

7,678 

971 1 

862 

515 

! 

Tea As. 

641 

6-3 

641 1 

6-6 ! 


Fail Insumnce Re&erve, Ks. 7,000 


1913 

[ 1914 

1915 

1916 

1917 

1918 

420 

500 

500 

510 

570 

600 

2,553 ^ 2,361 

2,798 

3,093 

2,732 

1 3,048 

6 

; 4.7 

5.5 i 

G.C 

4.7 

5 

80,000 

' 80,000 

80,000 

90.00C 

1,10,003 

1,10,000 

190 

; 160 

i 

160 

176 

i 

192 _ 

183 

77,368 

1 

! 75,105 

93,381 

1 98,683 

97,47f> 

97,423 

184 s 

i 

1 150 

186 ' 

193 

171 

i 

162 

13,728 

1 8,424 

23,037 

20,698 i 

508 

18,592 

7 

6 

5 

8 1 

1 i 

1 j 

t j 

! 8 

5,328 

2,429 

702 ; 

1 

2,081 : 

1 502 ■ 

1 8,992 

74 

6-7 

8-2 I 

?-cJ 

1 5-11 

i 

1 7-3 


Machinery Rt-serve, Rs. 5,000. 


Tlie position of Llie Company^ as sliown in 1,2(1,000. Expendiiiire on block, lls, 
the accounts for the year ending December, 1,10,000. CuiTent liabilities. Its. 26,9435 
1918, was as follows: — Capital, Rs. against liquid assets, Rs. 57,935. 


GiELLE TEA CO.^ LD. 

Ikgisiio'ed 1875. Direeioj\s — Ji. J. G. 
liallaniyne, Esq.; T. A. Magnus, Esq.; 
G. B. McI7air, Esq. Recreiaries — 
Messrs. Davenport & Co., 8-1, Council 
House 8t., (hdeutta. Auditors — ^Messrs. 
LoYel(K‘h and Lewes. 

Capital auihorized, issued and substuibed 
— lbs. 4 , 003)00 in 2,000 Ordinary shares of 
Es. 100 eacdi and 2,000 G per cent, cumula- 
tive Rrefe rence shares of Es. 100 each carry- 
ing preferential claim to re])aymeni of 
capital. Accounts made up yearly for period 
ending December. 


This garden, which is situated in the Dar- 
jeeling district, was started in 1875 with a 
capital of Es. 4,00,000 in Ordinary shares. 
The estimate for 19i9 is for a crop of 
2,700 iiiaiiiKls. at a total cost of Es. 96,300 
as compared with an actual outturn of 3,089 
maunds at a cost of Es. 83,623 in 1917 
The position of the Company, as shown 
hi the ac'counis for the year ending Decem- 
ber 1918, was as follows: — Capital paid 
up, Es. 43)0,000; net capital outlay, Rs. 
LOO, 000; current liabilities, including 

dividends, Es. 34,332, against liquid assets, 
Es. 79.866. 


ANALYSIS OF WOBKING 


Year 

1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

Aci’ea(?e under Tea 

520 

520 

520 

610 

510 

54 

510 

510 

510 

528 

Outturn m maunds 

1,979 

2,025 

2.030 

2,361 

2,401 

2,606 

?.,651 

2,631 

2.682 

3.089 

Outturn per acre in 
maunds .... 

3.8 

3.8 

3.9 

46 

4.7 

5.1 

5.1 

51 

6.0 

5.8 

Capital Expendi- 

ture . . . . Es. 

4,00,000 

4,00,000 

4.00.000 

4.00,000 

4,02,500 

4,12,000 

4,06,000 

4.00,000 

4,00.000 

4,03,000 

Expenditure per 
acre .... Es. 

769 

769 

769 

784 

789 

806 

796 

784 

784 

767 

vYorkine: Exnenses 
inclusive of com- 
mission . . . Es 

64.071 

66,455 

69,645 

77,947 

79,174 

95.198 

97,953 

1.02,158 

98,520 

87.186 

Work in a’ Expenses 
per acre . . . Es. 

123 

127 

1 134 

153 

! 155 

186 

191 

200 

193 

165 

Profit of year . Es. 

35,261 

25,768 

i 26,810 

33,629 

: 30,513 

15.828 

35,029 

38.804 i 

8,956 

62,703 

Profit per acre Es. 

67.8 

49.5 

1 51.6 

65 9 

60 

30.9 

68.6 

76.0 1 

17.5 

118 7 

Preference d i v i - 
dend, rate per 
cent per annum 
Es. 

m 

1 13i 

i 

6 

6 

6 

6 

1 6 

6 

6 ^ 

6 

Ordinary dividend, 
rate per cent, per 
annum . . . Es. 




! 6 

8 

8 

Nil 

; 10 

10 

Nil 

15 

Balance carried 
forward . . . Es. 

i 

65 

135 

1,969 

1,563 

, 71 

3.899 

2,104 

3.908 

864 

20.324 

A vera??e price 

realized per lb. of 
Tea As. 

9,97 

9.05 

9.36 

i 9.37 

! 9.07 

8.46 

10.06 

l!).68 

8.27 

9.68 


Keserve Fiind, Us ^.210 


THE GiLLAPUKRI TEA&SEEDCO., LD. 

IJegistered 1911. Directors — D. Cum- 
miiig Esq.; W. C. Claydeu, Esq.; J. E. 
Fla (field, Esq. Secretaries and Ageiii.-^ — 
Messrs. TFie Planters’ Stores & Agency Co.. 


Ld., 11, Clive Street, Calcutta. Auditors — 

Messrs. Lovelock and Lewes. 

Caiiitid autluu ized. i"ued and suLscriLed — 
Rs. F.SO.OOO iu 3.S00 shares of Rs. 100 
each fully paid up. In addition debenture 
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capital lias been, issued to the extent of 
Rs. 33,500 in 6 per eent. Debentures of 
Rs. 100 eaeli, repayable on June j924 
at Rs. 105 or earlier at the Company’s 
on!’i;a ()v\ 500 debentures only f>'»5 

1.1 \e b. b Accounts made up yearly 
for period ending- December. 

Tile property is situated in tlie 
Iiakliimpiir District of Upper Assam and was 
taken over by the Company in December 
1910. Tire total grant consists of l,5oG 
acres. 

During tlie year under review tui exten- 
sion of 29 acres, was plajiied out. Since tlie 
closing of the year an extension of fiudlier 


26 acres was taken inliand bringing tlie total 
area under cultivation to 400 acres. 

Tlie estimate for 1920 is for a ciop of 
5,500 niaunds at an outlay of Rs. 1,29,154 
as compared witli an actual outturn of 
3,737 maunds at an outlay of Rs. 1,65,841 
in 1919. 

Tke position of the Company, as sbown in 
the accounts ending December, 1919, was as 
follows Capital including Debenture 
capital, Rs. 2,13,500. Net expenditure on 
block, Rs. 2,25,429. Current liabilities, in- 
cJiidiug amount set aside for dividend, 
ibs. 44,523, against liquid assets, Rs^ 
1.26,397. 


ANALYSIS OP WOEKING. 


Year cn<leci Oce. 

1913 

1914 

1915 

1916 

1917 

j 

1918 1 

1919 

Acreage under tea 

327 

327 

332 58 

332 

332 

345 ! 

374 

Outturn in maunrls 
Outturn per acre in 

1,148 

1,713 

2.880 

3,222 

5.232 

3,381 

3,737 

maunds . . . 
Capital Experidi- 

3.4 

5.2 

8.7 

9.7 

9.7 

9.8 

9.9 

ture .... Eb, 
Expenditure per 

1,88,909 

2,06,630 

2,06,630 

2;06,630 

2,06,630 

2,26,917 

2,25,429 

acre .... Es. 

577 

632 

621 

621 

622 

657 

602 

Working expendi- 
ture including 



1.04.754 


commission . Bs. 
Working expenses 

54,235 

70,842 

1,21,447 

1,06,930 

i 

1,14,810 

1 

1,65,841 

per acre . . Es. 

166 

216 

315 

365 

322 

33? 1 

443 

Profit of year . Bs. 

622 

5.544 

48.624 

57.774 

! 63 476 

76 i 

71,825 

Profit per acre Es. 

16 

16.9 

146.1 

174.0 

191 

220 1 

1 

192 

Amount set aside 
lor depreciation. 





reserve, etc. , Es 
Dividend rate per 




10.000 

15,000 

j Nil 

j 

19,9^6 

cent, per annum 
Baianoo carried 


... 

20% 

20% 

25 

30 

; 

forward . . Es 
Average price ro- 

522 

6,066 

8,590 

j 15,364 

18,840 

15.924 

13,803 

alixed per ib. of 


8-11 


1 




tea . . . As. 

9 

10-7 1 10 9 

10-4 

11-3 

1 11-9 


EcRervo Piutd, Rb. 80.000. 


GOHPUR TEA CO,, LD. 

Registered 1916. Directors — A. D. Gor- 
don, Esq.; T. E. T. Upton, Esq.; T. U. 
Evers, Esq.; W, F. Reynolds, Esq. Manag- 
ing Agents — Messrs. Williamvson, Magor & 
Co., 4, Mangoe Lane, Calcutta. Auditors— 
Messrs. Ijovckxik and Lewes. 

Capital autljorized — Rs- 6,00,000. Capital 
issued and subscribed — Rs. 2,87,500 in 
28,750 shares of Rs. 10 each fully paid up. 
Accounts mad^ up yearly lor period ending 
December. 


A i per cent, e'onvertilde Debenture loan 
amounting to Rs. 2,87,500 was issued in 
1919, These debentures can bei converted 
into fully paid-up shares of total nominal 
value to that of the debentures proposed to 
be exchanged, and this ligU should be 
exercised on or before 1925 and if not ex- 
changed they are ledeemablo on Ist 
January 1930 with an option to the Com- 
pany to redeem the same at any time aftc^r 
let January 1925 on 6 months’ notice. 
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Tlio garden is situated in Assam, district 
Gomaiigliat, and is a new undertaking. The 
ioial area is 1 ,(>28 acres, of which 250 acres 
being ilirce years old from seed, 200 acres 
four years old, a further 50 acres is now 
Ijeing planted seed at stake and it is exp-ecied 
to complete the programme of 500 acres at 


the beginning of tlie cunent year. 

During 1918 a. grant of 598 acres of land 
held under oO yeais Lease Eules, adjoining 
the Estate, has been pui chased at a cost of 
Es. 7,100. 

Block expenditure on the 31st December, 
1919, stood at Es. 5,15,039. 


CROB TEA GO,, LD, 

Eegistered 1895. Directors — Shirley 
Trcniearne, Esq,'; (i. JL ]\j(*i\biir, Esq.; A. 
Hi Abbot, Esq. Ma 11 agnhig tVgents— Messrs. 
Oclaviuri Steel & Co., 14, Old Court House 
Street, Calcutta . Auditors — Messrs . 

Meugens, Peat & Co. 

Capital aiitborized, issued and subscribed 
— Es. 5,00,000 ill 2,500 Ordinal y stiares of 
Es. 100 eacli and 2,500 G per cent, cumu- 
lative Preference shaies of Es. 100 each, 
carrying preferential claim to repayment of 
capital. In addition the Company has 
i^'siicd Debenture loan to the extent of Es. 
2.001,000. Es, 1,50,000 in 6 per cent. 
Debentures of Es. 500 each, issued in 
1913 and repayable in 1928, of which 
further issue of Es. 50,000 was made in 
1915. .Accounts made up yearly for period 
ending December. 


This Company was originally formed wdtli 
a capital of Es. 5,00, ()()() in 5,000 
Ordinary shares of Es. 100 each to work 
('ertaiii tea -estates in Assam. In 1895 the 
Company was reconsirue ced and the mipitul 
divided into Ordinary and Preference 
capital as at the present time. Tlie Com- 
pany originally possessed four gardens, 
ri?., Dessoie, Sonarie, Kanu and Borosali. 
In order to clear the Company of its difficul- 
ties and to provide funds for extensions, a 
debenture loan of Es. 1,50,000 wms raised in 
1888. The Sapakati garden, with an 
acreage under tea of 240 acres, which was 
adjacent to the Company’s properties, was 
purcliased at public auction at a low figure 
in 1901. Of tliese five gardens, three, viz,, 
Sapakati, Eanu, and Borosali from one 
group with a central factory at Sapakati. 
Tbe Dessoie garden and the Sonarie 
gatxlen each have had separate factories 


analysis op W0BKIN(J. 


Year ended Dec. . ^ 

Aorease under Tea ' 
Outturn in maunds ’ 
Outturn per acre j 
Capital Expendi- I 
ture .... Rs. ^ 
Expenditure perj 
acre .... Rs. ' 
Working Expenses 1 
inclusive of com- j 
mission . . Rs. 
Working Expenses 
per acre . . Rs. 
Profit of year . Rs. 
Profit per acre Rs. 
Amount set aside 
for depreciation, 
buildings and 
machinery, etc. Bs. 
6 per cent. Prefer- 
ence Dividend 
Balance carried 
forward , . . Rs. 
Average price 

realized per lb. of 
Tea As. 


1910 

1911 

1,336 

1,381 

6.398 

5.678 

4,8 

4.1 

6,65,800 

6,53,800 

CO 

475 

1 

1,87,708 1 

1,85,647 i 

140 ^ 

135 

36,610 

29,509 

27.4 

21.4 

12,531 

12,000 

1.505 

6,193 

7-1 

7-8 


1912 1 

1913 1 

1,299 1 

1,240 ’ 

6,313 1 

6,077 1 

4.9 ; 

4.9 1 

6,52,264 

6,55,350 j 

502 1 

i 

528 

1,97,510 1 

1,99,799 

152 

161 

19,536 

47,746 

15.0 1 

i 

38 5 

j 

12,000 

12,824 

1.872 

9,764 

7-0 

8-1 


1914 

1915 

1,310 

6,646 

5.0 

1,342 
9,427 : 
7.0 ; 

6,93.234 

6.93,234 • 

529 

516 ' 

1 

2,29,496 

3,01,604 i 

175 

42,100 

32.1 

22*4 

1,08,153 

1 80.6 


j 25,000 

13,746 

1 

1 13,282 

8-2 

1 8-8 

! 


1916 

1917 

1.342 1 

1,388 

8.200 ; 

7,824 

6.1 ! 

5.6 

7.18,416 

7 28,813 

535 j 

625 1 

2,97,208 

1 

2.91.055 

221 

217 

82.280 

3,945 

61.3 

2.8 

50,000 

i 

27,403 

j 19,548 

9-2 

i 

1 7-6 


1918 

1919 

1,409 

1,406 

9,598 

9,610 

6.8 

6.8 

7,40,694 

7,25.573 

525 

616 

3,16.737 

3,47,062 

229 

246 

52,756 

61,696 

37.4 

43.8 

10,000 

20,000 


30,000* 

18.954 

20,151 

7-5 

8-5 


’"Dividend on Preference shares paid up to 31st Decemher, 1914. 
Reserve Fund, Rs, 75,000. 
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for ihe maiuifoetme of tlxeir tea, Jiniiig the 
last three years. la 1913 the sale of 
Borosali Garden and Salkatoui Grant was 
completed, and an area of some 975 acres 
adjoining’ Kami was bought tor Es. 19,000. 

Idle estimate for 1920 is for a crop of 
9,700 niaxmds at a cost of Es. 3,33,152 
as compared with an actual ciop of 9,610 


niaiinds at a of Ks. 3,47,062 in 1919. 

The position of ihe Company, as shown in 
the accounts for the year ending December, 
11‘19, was as follows: — Capital, iindiiding 
debenture capital, Es. 7,00,000. Net ex- 
penditure on block, Es. 7,25,573. Current 
liabilities, including* sum set aside for 
dividend, Es. 1,18,980, against liquid assets, 
Es. 1,88,559. 


CULMA TEA CO., LD. 

Registered 1915. Directors — T. E. 
Dpton, Esq.; T. A. Magnus, Esq.; and T. 
G. Evers, Esq. Managing Agents — Messrs. 
Davenport & Co., No. 8/1, Council House 
Street, Calcuita, Auditors — Messrs. Love- 
locdv & Lewes. 

Capital autliorised, issued and subscribed 
— Es. 1,75,000. Ordinary capital — Es 
1,00,000 in 10,000 shares of Es. 10 eacli fully 
paid up, and Es. 75,000 in 7,500 7 per cent'. 
Cumulative Preference Shares of Es. 10 
card) fully paid up. During 1919 the balance 
of the Ordinary Capital was issued bringing 
the ligure to its present figure. Accounts 
made up yearly to 31st December. 


The gaidcii is> situated near Sukua Station, 
D.-FL Ey., and owns G*M.f5 acres of land 
ot wliicdi 43(064 acres are under tea. During 
the yea]' under review the Shahpore Tea 
Estate, consisting of 223.59 acres of land, 
of which 176 acres are under mature tea 
with factory, bungalow, etc., was purchased. 
The two estates are (*ontiguous. 

The estimate for 1920 is for a cj'op of 2,185 
maunds at a cost of Es. 1,24,600. 

The position of tlie Company, as shown 
in the accounts frr ihe yeai emhbig 1919, 
was as follows: — Canital. Rs. 1.71,750. 
Expenditure on block, including preliminary 
expenses, Es. 1,69,692. CiiiTent liabilities, 
Rs. 17,4(i9, against liquid assets, Es. 10,980. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
Capital Expendi- 
ture .... Hs. 
Expenditure per 
acre .... Ks. 
Working Exi')enBGs 
including Corn- 
mi bs ion . . Eb. 
Working Expenses 
per acre . Eh. 
Profit of year . Es. 
Profit per acre Eh 
O rdinary Pividond 
rate per cent, per 
annum . . . Es. 
Balance carried 
forward . . Es. 
Ayerage price real- 
iaed per lb. of 
Tea .... As. 


19Io 

1917 

204 

234 

670 

1 984 

3.3 

4.2 

.56,225 

60,648 

. 275.6 

259.1 

30,881 ; 

55.221 

151 * 

150 

-4.396 1 

-6,007 

-21.5 

-25 5 

-3,391 

—9,488 

j 

7.8 ! 

5.89 


1918 

1919 

260 ! 

436 

881 

2,321 

3.3 

53 

84,878 

1,69,692 

326.4 

389.2 

35,161 

68,645 

135 

157 

-4,800 

8,539 

—18.4 

19.5 

-11,104 

-8,547 

6.81 

6 61 
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GUNCARAM TEA CO., LD. 

Registered 1888. Managing Agents — 
Messrs. Dnneau Brothers & Co., 101, Cliye 
Street, Calcutta. Auditors — Messrs 

Meugeus, Peat & Co. 

Capital auiliorizecl — Rs. 5,50,000. Capital 
issued and paid up — Rs. 4,20,000 in 4,200 
shares of Rs. 100 each. Accounts made up 
yearly for period ending December. 

The Company v.as formed in 1888 with a 
capital of Rs. 1,00,000 to take over and de- 
velop a small tea estate in the Bengal Terai. 
Tlie^area of the grants accinired amounted 
to 919.30 a(*res. In 1898 the acreage nn-der 
tea was increased to 421 acres and to 
meet the expenses for these extensions 
the capital was increased to Rs. 1,50,000 
by the issue of 500 additional shares 
of Rs, loo each. In 1908 ilie Ord estate 


was acquired. It comprises grants ag- 
gregating to 1,263.37 acres. The funds for 
this purchase were obtained by tbe issue 
of 1,200 additional shares of Rs. 100 each, 
laising the capital to Rs. 2,70,01)0. The 
total area of the Gompanj^hs grant lield under 
Government lease, is 3,623.64 acres. 

Tlie estimate for 1920 is for a crop of 
14,800 maunds at an outlay of Rs. 4,80»,370 
including Inland Freight and Shipping 
Charges, as compared with an actual outturn 
of 13,035 maunds at an outlay of Rs. 4,81,410 
in 1919. 

The position of the Company, as shown in 
the accounts' for the year ending Decem- 
ber, 1919, was as follo^vs : — Capital, Rs. 

4.20.000. Expenditure on block, Rs. 

6.30.000. Cun^ent liabilities, including 
amount set aside for dividend, Rs. 1,10,559, 
against liquid assets, Rs. 2,51,158. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,321 

1,347 

1,380 

1.676 

1,893 

1,912 

1,944 

1,954 

1,971 

1,985 

Outturn in maunds 

8,038 

9,723 

10,568 

11,136 

14,083 

14,549 

14,571 

12,188 

11,531 

13,035 

Outturn per acre in 
maunds .... 

6.1 

7.2 

7.6 

6.6 

7.4 

7.6 

7.4 

6.2 

5.7 

6.5 

Capital Expendi- 
ture .... Rs. 

2,88,411 

2,88,411 

3,34,070 

4,76,646 

6,11,000 

6,15,000 

6,50,000 

6,30,000 

6,30,000 

6,30,000 

Expenditure per 
acre . . , . Rs. 

218 

214 

242 

284 

328 

321 

324 

322 

318 

316 

Working Expenses 
including com- 

mission . . . Rs, 

1,77,367 

2,04,060 

2,12,024 

2,98,021 

3,87,455 

4.68,909 

4,66,017 

3.95,745 

3.37,953 

4,81,410 

Working Expenses 
per acre . . . Rs. 

134 

152 

153 

179 

204 

249 

239 

202 

171 

242 

Profit of year . Rs. 

73,275 

1,24,930 

1,03,855 

80,429 

76,036 

1,13,686 

2,30,783 

69,701 

51,910 

-24,106* 

Profit per acre lis. 

55.5 

92.9 

75.2 

48 

40.1 

59.4 

118.7 

35.6 

26.3 

-12.1 

Amount set aside i 
for depreciation, i 
working capital, 
reserves, etc. Rs. i 

20,000 

50,000 

45,000 

26.000 


88,000 

50,000 



Ordinary dividend, 
rate per cent- per 
annum . . , Rs. 

15 

25 

25 

20 

15 

25 

25 

20 

15 


Balance carried 
forward . . . Rs. 

24,228 

31,565 

22,300 

4,727 

2,580 

4,828 

88,264 

97,499 

94.415 

55,599 

Average price 

realized per lb. of 
Tea .... As. 

6-8 7-3 

6-5 

7-3 

1 

7-3 

9-1 

9-6 

7-7 

7-7 

6.4 


Bloels Reserve, Rs. 2,10,000. Reserve Fund, Rs. 85,000. 

* After transfer of this amount and inclusion of adjusting entries in respect of season 1918, there is at credit 

of Profit and Loss Account. Es. 1,18,599. 


HANTAPARA TEA CO., LD. 

Registered 1896. Managing Agents— 
Messrs. Duncan Brothers & Co., 101, 
Clive Street, Calcutta. Auditors — Messrs. 
Lovelook and Jiewes. 


Capital authorized, issued and subscribed — 
Rs. 6,75,000, in 6,000 Ordinary shares and 
750, 8 per cent, cumulative Preference shares 
of Rs. 100 each all fully paid up. Accounts 
made up yearly for period ending December. 


25 
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I'lie. Coiiipaiiy was tomied m 1896 to 
?i(*quu‘e and develop ilie Hantapara Tea 
Estate in tlie Dnars. At piesent the estate 
eioniprises grants aggregating 6,584.96 acres 
l^eld under lease froiii (juverntaeui . 

Tile estimate for 1919 is for a crop of 
2Gj000 nrannds at an outlay of Rs. 6,08,922, 
iiicinding inland freight and shipping 
enlarges, as compared witli an actual 


outtui’ii of 28,494 inaiinds at an expenditure 
of Rs. 6,38,342 in 1918. 

The position of the Company, as shown in 
the accounts for the year ending IJeeeniher, 
J918, was as follows: — Capital paid 
up, E-s. 6,50,000, Expenditm-e on 
block, Rs. 10,00,000. Current liabilities, 
including aniouni set aside for dividend, Rs 
4,03,425, against liquid assets, Rs. 
12,33,226. 


AXAIiYSIS OF WORKING. 


Year csnided I)£c. . 

Acreage under Tea 

Outturn in maunds 

Oiitturn per acre in 
maunds .... 

Cax)ital Expendi- 
ture .... Rs. 

Expenditure per 
acre .... Rs. 

Working Expenses 
inclusive of com- 
mission . . . Rs. 

Working Expenses 
per acre . . . Rs. 

Profit of year . Rs. 

Profit per acre Rs. 

Amount set aside 
for reserve . Rs. 

Preference divi- 
dend rate per 
cent. per an- 
num ... Rs. 

Ordinary dividend 
rato per cent, per 
annum » . . Rs. 

Balance carried 
forward . . , Rs. 

Average price 
realised per lb. of 
Tea .... As, 


1909 

1910 

1,760 

9,882 

1,934 

12,576 

53 

6.4 

6,30,358 

7,19.000 

3o7 

372 

1,97,103 

2,39,542 

1.11 
1,05,767 
60.1 1 

124 

1.47,494 

76.5 

1,00,000 

40,000 

8 

8 

10 1 

15 

30,312 1 

42.687 

i 

5-7 i 

6-8 


1911 

1912 

2,049 

14,919 

2,168 

16,113 

7.2 

7.4 

7.47,000 

8,50,000 

365 

396 

3,05,215 

3.55,121 

149 

2,11,973 

103.5 

164 

1,68.948 

73.3 

57,000 

23,000 

8 

8 

25 

25 

42.931 

33,773 

7-4 ' 

6-10 


1913 

1914 

2,226 

21,338 

2,275 

22,362 

9.5 

9.8 

9.25,000 

9,65,000 

415 

424 

4,24,809 

4,60,411 

198 

3.19,449 

145 

202 
3,97,075 
' 174 

8 

8 

30 

40 

42.696 

41,260 1 

1 


1915 

3916 

2,275 

27,200 

2,288 

23,421 

11.9 

10.2 

9,65,000 

9,65,000 

424 

421 

6,20,623 

6,42,642 

272 

6.86,566 

501 

281 

5,38,287 

235 

3,65,000 

XU 

8 

3 

60 

75 

84,625 ; 

t 

1 08,434 1 

1 

5-6 ; 

911 


1917 

1918 

2,505 

23,939 

2,344 

28,494 

10.4 

12.1 

10,00,000 

10,00.000 

435 

426 

6,69,731 

6,33,342 

290 

3,07,346 

133 

270 

4,24,829 

ISl 

35,000 


8 

8 

60 

60 

1,42,430 

2,29.8''1 

3-1 

74 


Reserve Fund. Rs. 6,00,000. 

Block Reserve Fund. Rs <5,50,000 


HikBlMARA TEA 00=, LD. 

Registered 1904. Directors — T. E. T. 
Upton, Esq.; R. J. G. Iklhuityne, Esq,; E. 
A. Mitchell, Esq.; 1. M. Davenport, E.sq. 
Managing" Agents — Mcssi's. Davenport & 
Co., 8-1, Council House Street, Calcutta. 
Auditors Messrs. Lovelock and Lewes. 

Capital authorized, issued and siiliscrihed — 
Rs. 11,00,000 in 3,000 7% Preference shares 
of Rs. 100 eacli and 8,000 Ordinary shares 
of Rs. 10 each fully paid up. In addition, 
7 % debonturies to the extent of Rs. 2,50,000 
was issued in 1910, redeemable on 31st Dec- 
ember, 1919, which has since been redeemed. 


The Company was formed in 1904 uitli a 
(*apita] of Rs. 4,00.000, 1o lake ovtu* tlse 
property in the Rengal Dooars of the ohl 
Hasiinara (bmpuny wliicb went into liquida 
tiioii in 1903. Tlie* capilal was not howevei 
fully issued at tlie time, the additional fund< 
required being oblained by means of a 7 % 
debenture loan of Rs. 2,50,000. In 1907 tlie 
balance of tlu^ original capital was issued to 
meet tlie cost of extensions. In 1908 the 
(aipital of tlie (Vnnpany was fuidher inci.eas- 
ed by the creation of 2,000 defen'ed Ordinary 
shares whiel) were converted into Ordinary 
shares in 1912. In 1912 the capital of the 



TE A . 


Company was again iuereased by tlie issue 
oi Preloreiice shares of Es. 100' each 

thus raising' the capital to its preseiitl figure. 
Tt lias now 3 divisions, r/'.:., Malungi, Eeeeh 
and Eliarnobai'i witli a tola] area of d.OdU 
atJ'es under tea. 

The estimate for 1920 is for a crop ot 
35,000 luaunds at a cost of Es. 9,42,712, as 
coinpai'ed rvith an actual outturn ot 32,585 


387 

nraunds at a eo,st of Es. 10,49,187 in 1919. 

The position of the Cornirarry, as shown ru 
tire accounts for the year errding .list Decem- 
ber, 1919, was us follows : — Capital paid up, 
inclusive of debenture capital, Es. 13,60,000. 
Net expenditure on block, Es. 13,50,000. 
Current liabilities, irrcluding amount set 
for dividend, Es. 4,46,884, against lirpiid 
assets, Es. 10,84,095. 


Year DID led li c*. . 


Aorea^^e antler Tea 
Outturn in mauiifls 
Outturn per acre in 
maunda .... 
Capital Expendi- 
ture . . . . Es 
Expenditure per 
acre . , . . Es. 
Working Expenses* 
inclusive of com- 
mission . . . Es. 
Working Expenses 
ner acre . . . Es. 
fc^rofit of year . Es. 
Profit per aero Es. 
Amount set aside 
for depreciation, 
working capital, 
extensions, re- 
serve, etc. . Es. 
Preference divi- 
dend, rate per 
cent. per an- 
num .... Es. 
Ordinary dividend, 
rate per cent, per 
annum . . . Es. 
Balance carried 
forward . . . Es. 
Average price i 
realized per Ih. of i 
Tea ..... As. | 


ANALYSIS OF WOEKING. 





JUt_» 1 







1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

2,452 

9,963 

2.488 

13,118 

2.778 

15,417 

3,026 

17,660 

3,026 

19,043 

3,030 

28,148 

3,030 

30,387 

3.030 

34.097 

3,030 

34.894 

3.030 

32.385 

4.1 

5.3 

5.5 

5.8 

65 

9.2 

10.0 

11.2 

11.4 

10.7 

8,57,954 

8.99.937 

9.82,382 

11,71,477 

10,53,375 

9,50,000 

9.50,000 

9.50,000 ' 

13.60.000 

13,50,000 

349 

362 

352 

387 

348 

515 

313 

313 

445 

445 

4,20,261 

4,27,986 

5.53,200 

3,94,862 

5,60,429 

7,30,798 

8,09,403 

8.60.183 

9 75.452 

10,49,187 

171 

86,541 

35.3 

172 

1,42,600 

57.3 

198 
1.52 306 
54.6 

130 

2,83,374 

75 

185 

1.86,205 

61.6 

241 

5,80,060 

191.4 

267 

4,94,147 

163.7 

281 

4.84,136 

159.7 

521 

4,42,864 

146.1 

346 

3.70,683 

122.3 

46,996 

49,938 

32,381 

2.05,877 

69,373 

89 597 

2,32,842 

1.63.229 



7 

i 

1 7 

7 

7 

7 

7 

? 

7 

7 

10 

1C 

1 

10 

10 

10 

50 

60 

75 

50 

40 

2,282 

j 33,631 

1 

80.704 

8,027 

46,641 

65,889 

55,561 

55,550 

1 

56.302 

87,211 

7.02 

1 

7.34 

i __i 

7.44 

7.81 

7.84 

i 

j 8.81 

8.62 

1 

1 7.75 

7.90 

8 68 


Eeserve Fund, Es. 3,00,000. 

Debenture Ecclrmption Fund. Es 2,50,000 


HATTIKHIRA TEA GO., LD. 

Eegi.slmed 1894. Diiwtci-.s— F. H. 
Eggar, Ehcj.; T. fi. Evers, Esq.; A. H. 
'AblK)tt. Esq. Maua g i 11 g A gents — M ess3’.« . 
Octavius Steel & Co., 14, Old Court 
House Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 9,00,000 iu 90^,000? shares of Es. 10 
each fully paid up. Accouuts made up 
yearly for period eiidiug December 


This Company wars formed iu 1894 witli 
a capital of Es. 6,00,000, to take over as a 
going concern, the Hattikhira Tea Estate iu 
Sylbet. In 1899, the capital was increased 
by Es. 3,00,000 to provide funds for exten- 
sions. The total area of the Company’s 
grants amounts to 7,370 acres. 

The estimate for 1920 is for a crop of 
21,900 mauiids at an expenditure of Es. 
5,73,855 compared with an ouitxmrof 12,184 
maunds at an expenditure of Es. 5,94,112 
in 1919. 
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TEA. 


Tile position of the Company, as shown in 
the accounts for the year ending Decemher, 
1919, was as follows Capital lis. 9,00,000. 


Expenditure on block, less depreciation, Es. 
] 0,50,000. Current liabilities lis. 2,17,914, 
against liquid assets, Es. 4,01,701. 


ANALYSIS OF WOEKINO. 


Year ended Dec. . 

Aoreage under Tea 

Outturn 

Outturn per acre . 

Capital Expendi- 
ture . . . . Es. 

Capital per acre Es. 

Working Expenses 
including com- 
mission . . . Es. 

Working Expenses 
per acre . Es. 

Profit for year Es. 

Profit per acre Es. 

Amount set aside 
for depreciation, 
buildings and 
machinery, re- 
serves and work- 
ing capital . Es. 

Ordinary dividend, 
rate per cent, per 
annum . . . Es. 

Balance brought 
forward . . . Es 

Average price of 
Tea per lb. . As. 


1910 

1911 

1912 

1915 

1914 

1916 

1916 

1917 

1918 

1919 

2,780 

23,900 

8.7 

2,780 

22,645 

8.2 

2,780 

21,080 

7.6 

2,780 

20,895 

75 

2,780 

19,940 

7.1 

2,780 

25,542 

8.3 

2.730 

18,030 

6.6 

2.730 

21,63C 

7.8 

2.730 
20 413 
7.4 

2,730 

12,184 

4.5 

11.33,244 

408 

11,28.244 

406 

11,03,244 

397 

10,88,125 

391 

10,90,028 

392 

10,50,000 

377 

10.62,000 

390 

10,50,000 

377 

10,50,000 

377 

10,50,000 

384 

3,91,473 

4,52,748 

4.28.872 

4,57,951 

5,74,928 

6.06,872 

5.09.447 

5,50,520 

5,19,718 

5,94,112 

141 

2,87,630 

103.5 

156 
3,18,841 
n4.7 1 

154 

1,76.860 

63.6 

164 

2,19,367 

78.9 

206 
1,76,411 
63.4 i 

218 

2,91,647 

104.9 

186 

2,04.500 

74.9 

198 

1,54,354 

1 55.6 

190 

1,90,635 

69.8 

, 217 

—1,44,056 
—52.7 

51,953 

80.834 

26,376 

42,244 

27,704 

46,722 

20,751 

1 41,880 

1 



25 

25 

15 

20 

15 

25 

i 

15 

j 

1 15 

1 

' 17i 


5,721 

3,053 

8,491 

5,641 

10,049 

14.197 

40.569 

39,234 

52,843 

-91,213 

5-9 

6-9! 

1 

5-10 

6-b 

7-3 

7-8 

7-6 ’ 

1 6-6 

6-11 

7-1 


Eeserve Fund, Es 2,50.000 Working Capital Account, Es. 75,000 
Eeserve Dividend .\<‘connt, Es. 1,00,000 


HOOLUi^COOeiE TEA CO«, LO. 

Ecgistered 1872. IJirectoLs — T. S. Cal to, 
Esq.; T. G. Evers, Esq.; T. E. T. ITpioii, 
Esq. Managing Agentsi or Secreiaries — 


Mes^’rs. Andrew Yule & Co., 8. Clive Eow, 
(iileutta. Auditors — Messrs. Meugens, Peat 
& Co. 

Capital authorized and issued — ^Es, 


ANAIjYSIS OF WOEKING. 


Year ended Bte, . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

* 1918 

1919 

Acreage under Tea 

1,183 

1.183 

1,225 

1,269 

1,297 

1,297 

1,327 

1,329 

1,366 

1.366 

Outturn in maunda 

4,996 

5,317 

6.448 

6,4b7 

7,132 

8,246 

8,439 

8,642 

9,489 

9,806 

Outturn per acre in 








maunds .... 
Capital Bxpendi- 

4.2 

4.4 

52 

5.1 

6.4 

63 

6.3 

6.5 

6.1 

4,00,000 

7.1 

ture . , . . Es. 
Expenditure per 

4,35,000 

4,35,000 

4,35,000 

4,35.000 

4,36,000 

4,00.000 

4,00.000 

4,00,000 

4,00,000 


acre .... Es. 
Working Expenses 

368 

368 

354.2 

335 

336 

308 

301 

300 

295 

292 

including com- 
mission . . . Es. 
Working Expenses 

1,56,275 

1.61,954 

136 

1,92,819 

1,96,791 

2,00,684 

2,44,469 

2,71.202 

2.30,541 

2.76,411 

3,07.969 

per acre . B-s. 

132 

157 

156 

162 

188 

204 

173 

203 

225 

Profit of year Es. 

58,976 

62,248 

62,281 

84,669 

77.500 

1,53,652 

1,08,553 

1,13,129 

1,28,903 

1,14,094 

Profit per acre Bs. 

52.9 

53 

50 8 

67 

59 

118 

81 

85 

95 

94 

Amount set aside 





for depreciation, ! 
buildings andi 
machinery . Bs. 
Extensions and Be- 

5,841 

8,942 

8,316 

11,783 


35,000 





serves . . . Bs. 
Ordinary dividend, 



! 

10.000 



50,000 


25.000 




rate per cent, per 
annum . . . Bs. 
Balance carried 

8 

12 

12 

14 

14 

16 

20 

20 

35 ' 

26 

forward , . . Bs, 
Average price 

456 

1,634 

10,300 

12,559 

26.412 

18,835 

12,227 

19,382 

11,206 

26,186 

realized per lb. of 
Tea .... As. 

7-9 

8-4 

t 

8-1 

8-8 

7-9 

9-7 

9-1 

7.11 

8-5 

8-6 


i:ail Insurance Eeserve, Bs. 20,000. Eeserve Fund. Bs. 70.000. Improvement and Extension Bfs^rve, Be, 75,000. 


4^,35,000 in 4^,350 shares of Es. 100 each. 
Accounts made up yearly for period ending 
December. 

The Company, which was formed in 1872, 
possesses four gardens in Assam aggre- 
gating a total under tea of 1,225 acres. The 
g“ rdeiis are known as the Hooiungoorie 
Estate, the Koiiikor Estate, the Dallim 
Estate, and tlie Khatisona Estate, and are 
under one management. The Dallim Estate, 
consisting of 156 acres luuler tea, was ac- 
qiiiied in 1005. The capital was in- 
creased tor this imrpose from Es. 4,00,000 
tomts present figure of Es. 4,35,000. The 
Khatisona Estate was purchased from the 
Salonali Tea Company in 1911. It comprises 


314.93 acres, of which the greater portion is 
suitable for tea. 

During 1919, 10 acres were added to the 
planted area, making the total 1,300 acres. 

The estimate for 1020 is tor a crop of 
9,400 mauiids at an expenditure locally of 
Es. 2,25,111 as compared with an actual 
outturn ol 9,806 maunds at a local cost of 
Es. 2,07,644 in 1919. 

The position of the Company^ as shown in 
the accounts for the year ending Dei'eniber, 
1919, was as follows: — (.'Upitul i)aid ii]), Es. 

4.35.000. Ket capital expembture, Es. 

4.00. 000. Current liabilities, including 
amount set aside for dividend, Ils. l,45,92r), 
against liquid assets. Es. 3,72,109. 


HOPETOWN TEA CO., LD. 

Eegistered 1884. Managing^ Agents — 
Davenport & Co., Council House Street, 
Calcutta . Auditors — Messrs . Meugens, 

Peat & Co. 

Caihtal autliorized, issued and subscribed 
--Es. 1,00,000;, in l,00(f shares of Es. 100 
ea('li fully paid up. A(‘counts made up 
yearly for period ending December. 

The garden, which is situated in the Dar- 
jeeling district, was purchased in 1884 as 
a going concern for E;S. 1,00,000, the vendor 


accepting Es. 70,000 of the purchase-money 
in fully paid-up shares of the Company. 

The estimate for 1919 is for a crop of 
1,100 maunds of tea at a cost of Es. 40,180 
as compared with an actual outturn of' 947 
maunds at a cost of Es. 53,514 in 1918. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows : — Paid-up capital, Es. 
1,00', 000. Ket expenditure on block, 
Es. 1,00,364. Current liabilities, Es. 
14,184, against liquid assets, Es. 25,727. 


ANALYSIS' OF WOBKING. 


Year ended Bee. . 

1909 

1910 

mi, 

1912 

1913 

3914 

1915 

1916 

1917 

1918 

Acreage under Tea 

212 

212 

230 

234 

243 

260 

260 

260 

261 

259 

Outtux'n m maunds 

729 

485 

560 

760 

864 

847 

967 

804 

804 

947 

Outturn per acre in 

... 

2.3 

2.4 







maunds - . . 

3.2 

3.5 

3.2 

3.6 

3 

3 

3 

Capital Expend!- 



1,00,000 







ture . . . Rs. 

Expenditure per 

1,01,500 

1,00,000 

1,00.000 

1,00,000 

1,00,000 

1,00.000 

1,00,000 

1,00,000 

1,00,364 

acre .... Bs. 
Working Expenses 

479 

471 

435 

434 

411 

m 

384 

384 

461 

461 

387 

including com- 



27.715 






40.504 i 


mission . . . Bs. 
Working Expenses 

27,136 

j 24,311 

30,372 

35.967 

37,588 

41,095 

39,736 

13,514 

per acre . . . Bs. 

128 

114 

120 

130 

147 

144 

158 

152 

155 

206 

Profit of year . Bs. 

13,770 

2,520 

6,871 

12,388 

16,937 

4,479 

9,966 

14,459 

1,534 

16,64'-' 

Profit per acre Bs. 

64.9 

11.9 

25.6 

62.9 

69 

17 

38.3 

55.6 

5.8 

61.9 

Ordinary dividend, 
rate per cent, per 







annum . , Bs, 

10 

4 

6 ' 

12 

15 

7 

10 

12 


15 

Balance carried 









forward . . . Bs. 

1,948 I 

47^ 

362 

1.260 

3,223 

748 

1,142 

3,644 ■ 

5,253 

1,301 

Average price 

realized per lb. of 

1 






Tea ..... As. 

11.03 

10.69 

11.6 

10.97 

11.99 

j 9.67 

10.39 

13.15 

9-12 

11.31 


Working Capital, Bs. 10,606. 
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HULDIBARI TEA ASSOCIATION, LO. 

Eegistere 1 1888, Managing Agents — 
Messrs. Davenport & Co., 8/1, Counci] 
House Street, Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capital autkorized — Es. 3,00,000, in 
27,500 shares of Es. 10 each and 260 shares 
of Es, 100 each. Capital issued — Es. 

2,75,000 in 27,500 shares of Es. 10 each. 
Accounts made up yearly for period ending 
December. 

The Company was formed in 1888 with a 
capital of Es. 2,00,000 to acquire and deve- 
lop the Huldibari Tea Estate in the Bengal 
Dooars. The property consisted of grants 
aggregating 2,771 acres. By the end of 


1906 the Compan^^ possessed an acreage of 
835 acres under tea. In 19U7 the capita] ot 
the Company was increased to its present 
figure for development puiposes. 

100 acres were planted during the year 
bringing the cultivated area up io 1,313 
acres. 

The estimate for 1920 is for a crop of 

10,000 maunds of tea as eonipaied with an 
outturn of 8,490 maunds of tea io 19M3. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, wms as iollow^s : — Capital, Its. 
2,75,000. Expenditure on block, Ei'. 
3,79,898. Current ]ial)ililies, ineliiding 
amount set aside for dividend, Es. 97,735, 
against liquid assets, Es. 1,96,459. 


AiNALYSLS OF WOllKINa. 


Year ended Dee. . 

1910 j 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

\-'}y ' M ! \ ’■ 

1,000 

1,000 

1,028 

1,058 

1,088 

1,123 

1,163 

1,200 

1,212 

1,315 

CX. ■■ .i'‘ri -'laii' i' 

6,153 

5,430 

5,602 

6,436 

6,066 

7,262 

7,869 

9,017 

8,502 

8,490 

I- •’ .M 

mannas . • • 

5.1 

5.4 

5.4 

6.0 

5.5 

6.4 

6.7 

7.5 

7 

6.4 

Capital Expendi- 

ture .... Rs. 

3,85,983 

3,86,033 

3,88,604 

3,89,729 

3,85,502 

3,79,898 

3,79,898 

3,79,898 

3,79,897 

3,'/9,898 

Expenditure per 
acre .... Rs. 

386 

385 

378 

368 

354 

338 

326 

316 

313 

289 

Workins E.xpenses 











moiutiing com- 

mission . . . Rs. 

1,45,011 

1,36,606 

1,56,713 

1.58,931 

1,60,494 

1,78,733 

1,87,024 

2,06,762 

2,18,997 

2,71.593 

Working Expenses 
per acre . . . Rs. 
Profit of year . Rs. 
Profit per aero Rs. 

145 

54,542 

54.6 

137 

78,317 

78.3 

152 

68,964 

67.1 

150 

99,892 

94.4 

147 

64,196 

59 

159 

1,31,444 

1 117.0 

160 

1,69,032 

145.3 

172 

1,49,133 

124.2 

180 

1,18,318 

97.6 

206 

1.04,071 

79.2 

Amount set aside 

i 





i 





for deprecia- 

tion, reserve, etc, 
Rs 

6,086 

35,136 

28,706 

29,831 

i 

i 





Ordinary dividend, 







i 




rate per cent, per 
annum . . . Rs. 

15 

1 

7,834 

20 

20 

1 40 

1 65 

55 

45 

40 

Balance carried 
forward . . - Rs. 

7,222 

1 

1 8,827 

15 

! 

j 6.556 

5,147 

26.459 1 37,374 

55,810 

29,507 

23,724 

Average price 




I 







realized per lb, of 
Tea ..... As. 

6.62 

7.13 

6.74 

1 7.35 

j 7-20 

* 7.97 

817 

7.3 

7 35 

7.90 


Extension Eeservo, Rb. 1,04,898. General Ee&orve Fund, Rs. 75.000. 


IRIMCMARA TEA CO., LD. 

Begistered 1884. Managing Agents — 
Messrs. George Henderson & Co., 100, 
Clive Street, Calcutta. There are no* direc- 
tors. Auditors — Messrs. Meugens, Peat & 
Co. 

Capiial autliorized, issued and subscribed — 
Es. 2,00,000. Preference capital — Rs. 40,000 
in 6 per cent, cumulative Preference sbares 


of Es, 100 each, Ordinary capital — Es. 

1.60,000 in 1,600 shares of Es. 100 each 
all fully paid up. Accounts made up j^early 
for period ending December. 

This Company was formed in 1884 "with 
a capital of Es. 1,60,000, to take over as a 
going concern the Iringmara Tea Estate in 
Cachar, consisting of four gu’ants aggregat- 
ing 1,646 acres. In 1892, a second garden 


T E A , 


mi 


v,as staried on tlie Bagh-o-Baliar grant iind 
Prefeieiioe capita] to ttie extent ol” Es. 40,000 
was issued in 1804, raising tlie capital to its 
prescuii ligaire. Idio Coiiipany possesses in 
all five grants witli a totaJ area of 8,081 
acres. 

Tlie estiinate lor 1919 is for a crop of 
4,000 niauiHls at a local cost of Es. 80,000 
incdiidhig new cultivation as eoinparecl witli 


an actual ouitnrn of 3, HT mannds at a local 
cost of Es. 1,18,190 in 1918. 

The position of tke Conipao 30 as slmwii 
in the accounts for the year ending Decem- 
ber, 1918, was as follows: — tiapital, 
Es. 2,00,000. Net expendilure on block, 
Es. 2,00,000. Cnrrent liabilities, including 
amount set aside for dividend, Es. lG,tl4i, 
against liqnid assets, Es. G2.040. 


ANALYSIS or WOEKINO. 


War Ynd-*! .j 

Aoreag’e untkr Tea i 
Outturn in maun Us I 
Outturn par aero in : 

maunds . . . . , 
Capital Expendi- 
ture . . . . Es ' 
Expenditure per 
acre . . . Ea 

VVorkniu- Kxpcnaob 
includui'? com- ' 
mir.sion . . . Ea 
Working Exponaea ; 

per acre . . Ea. ^ 
Prolit of year . Es. 
Profit per acre Es. i 
Amount set aside 
for depreciation, i 

etc Es. , 

Dividend rate on 
Preference shares j 
Ordinary dividend, ; 
rate ijcr cent, ]>er 
annum . . . Es ; 
Balance carried , 
forward . . , Es. ; 
Averuffo price! 
realiKcd per lb. of t 
Tea . , . . As. i 


1909 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

560 

563 

570 

583 

593 

603 

553 ; 

553 

653 

563 

5,802 

3,915 

4,475 

3,850 

4,474 

4,294 

3,423 

3,185 

4,252 

3.147 

6.7 

6.9 

7.8 

6.6 

7.5 

7.1 

6.1 

5.7 

7.6 

5.5 

2,38.470 

2,00,000 

2,02,783 

2,00,000 

2,00,000 

2,00,708 

2,01,443 1 

2,00,000 

2,00,000 

2,00,000 

425 

355 

356 

343 

537 

332 

364 

361 

361 

355 

76,164 

77.421 

94,507 

90,530 

93,246 

1.04.573 

1,01.734 1 

95,268 

1,27,233 

1,13,190 

136 

138 

166 

155 

157 

173 

183 

172 

230 

201 

32,381 

44,426 

61,754 i 

30,693 

54,155 

1 42,087 

47,274 ! 

28,450 

25,074 

2,182 

57,8 

! 78.9 

108.3 

62.6 

91.3 

1 69.7 

85.4 , 

51.4 

1 45.3 

1 3.8 

! 

4,487 



21,675 


708 

8.966 ' 

j 

...... I 

i 

4 

5 

! 

1 17'^ 

30 : 

15 1 

25 , 

i 

! 15 

1 

30 1 

1 

1 

16 ' 

15 


6,234 

15.773 

24,543 

6,908 

18,633 i 

1 33.647 

21,491 

23,541 

22,215 

21,999 

40 

6-2 

6-11 : 

6-3 

611 

6-9 : 

8-8 j 

7-9 ' 

6.9 

1 

1 6-11 


Working Capital, Ha. 24,000. 


JAYBIRPARA (DOOARS) TEA CO., LD. 

Registered on ITlli November, 1911. 
Directors — A. C. Matthews, Esq,; E. 
L. B. Jonas, Esq.; W. Carier CJayden, 
Esq. Managing Agents — Messrs. Tbe 
Planters Stores & Agency Oo., Ld., No. 11 , 
Olive Street, (Calcutta. Auditors — Messrs. 
Lovelock and Lewes. 

Capiial authoilzed, issued and subscribed 
— ^E-kS, 2,50,000 in 25.000 shares of E.s. 10 
eaeli fully paid up. Accounts made up 
yearly foV period ending December. 

The Company N property consists of a 


block of about 1,115.87 acres of laiid adjoin, 
ing tbe Bandapani Grant of the Singlo Tea 
Co. in the Alipur-Duars, abonl 8| miles from 
Binaguri Staiion, B.-D. Railway. 

The estimate for 1920 is for a^crop of 
4,000 maunds at a cost of Es. 1,45,107 as 
compared wutli an actual outturn of 3,440 
maunds at a cost of Es, 1,17,009 in 1919. 

The- position of the Company, as shown 
in the accounts for the year ended 31st 
December, 1919, was UvS follows Capital 
Es. 2,50,000. Net expenditure on block. 
Es.' 8,29,998. Current liabilities, Rs. 70,216, 
against liquid assets, Es. 49,115. 
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ANALYSIS OP WOEKING. 


Year endied Dec. . 

1916 

1917 

1918 

1919 

Acreage under Tea 

600 

577 

594 

AOQ 

Outturn in naannds 
Outturn per acre m 

2,666 

3,001 

3,179 

3,440 

maunds .... 

4.44 

6.2 

5.3 

5.6 

Capital Expendi- 

ture , . . . Es. 
Expenditure per 

2,97,105 

3,04,088 

3,03,737 

3,29,998 

acre .... Es. 
W orking Expenses 

495 

527 

511 

641 

Es. 

Working Expenses 

90,539 

92,503 

99,796 

1,17,009 

per acre . . Es. 

150 

160 

168 

192 

Profit of year Es. 

32,867 

' 3,532 

26,48? 

27,625 

Profit per acre Es. 
Amount set aside 

65.6 

1 6.1 

44.5 

1 

45.1 

for Depreciation 

2,986 

3,560 

3,971 

3,668 

Working Capital Es* 
Ordinary Dividend 
rate per cent, per 

25,000 

10,000 

15.00'J 

annum . . . Es. 
Balance carried 




5 

forward . , Es. 
Average price re- 
alized per lb. of 

4.881 

-4,476 

11,040 

7,397 

Tea ... As. 

8-6 

i 7-3 



77 

8-2 


Working Capital Account, Es. 50,000 
Suspense Account, R.s 1,500. 


dUTLlBARl TEA CO., LD. 

Registered 1915. Directors— A. d’A. 
Willis^ Esq. ; T. G. Eveis, Esq.; G. 
Chamiiey, Esq. Managing Agents— 
Messrs. Gillanders, Arbutlinot & Co., 8, 
Clive Street, Calcutta. Auditors— Messrs. 
Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
Es. 7,50i,fl00 in 75,000 shares of Rs. 10 
each fully paid up. Tlie accounts are 
closed yearly on 31st December. 


In January, 1920, the capital of the Com- 
pany was increased to its present figure by 
the issue of 26,000 ne\Y shares of Es. 10 each. 

The Company was incorporated on 4th 
December, 1915, to purchase the Jutlibari 
Tea Estate near Bordubi Road in Assam, 
the price Es. 1,45,000 being paid in fully 
paid-up shares. During 1919 an extension 
of 100 acres was put out bringing the total 
area up to 800 acres. The estimate for the 
current year is 2,500 mauiids as compared 
witli aimoutturn of 1,504 in 1919. 


KALACHERRA TEA CO., LD. 

Registered 1873. Directors--G' B. 
McNair Esq.; A. H. Abbott, Esq.; Shirley 
Tremearne, Esq. Managing Agents or Sec- 
retarie-s— Messrs. Octavius Steel & Co., 14, 
Old Court House Siieet, Calcutia. Auditors 
■—Messrs. Lovelock and Lewes. 

CapEal authorized, issued and subscribed— 
E-b. 2,75,000 in 2,750 shares of Es. 100 each, 
.fully paid up. Accounts made up yearly for 
jperiqd ending December. 


The Company was formed in 1873. It 
originally worked two gardens in Oachar 
known as the Kalacherra and J^ungpiir 
estates. The latter was abandoned in 1890, 
and the operations of the Company were con- 
centrated on the Kalacherra garden. At the 
present time, the total area of the Company’s 
grants being 2,976 acres. 

An extension of 5 acres was put into • 
during the year under review and the plant- 
ed area now stands at about 461 acres 
The estimate for 1920 is for a crop of 
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ANALYSIS 01’ WORKINO. 


Year eTided Dec. . 

1910 

J911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

A-creage under Tea 
OiiUurn in maiiniis 
Outturn per acre In 

446.75 

2,693 

446 75 
3,487 

446.75 

3,110 

449 

3.302 

464 

3,192 

476 

3,412 

494 

2,079 

471 

3,723 

456 

3,231 

461 

2.391 

maunds .... 
CapiUJJl Expen di- 

6.0 

7.8 

6.9 

73 

6,8 

7.1 

42 

7.9 

7 

5.1 

ture .... Es. 
Expenditure per 

2,77,240 

2.76,020 

2,84,300 

2.75,000 

2,75,000 

2,76,000 

2,75.000 

2,75,000 

2,75,000 

2,92,633 

acre .... Es. 
Working Expenses 

621 

618 

656 

612 

592 

577 

556 

584 

603 

634 

including com- 

mission . . . Es. 
Working Expenses 

62,259 

77,533 

83,506 

84,436 

84,086 

83,354 

78,842 

98,098 

94,695 

87,448 

per acre . . . Es. 
Profit of year . Es. 
Profit per aero Es. 
Amount set aside 

139 

22,566 

50.5 

174 

43,096 

96.6 

187 

13,090 

89.3 

188 

32,908 

73.3 

181 

32,543 

70.1 

175 

59,183 

124.3 

159 

16,458 

31.2 

208 

23,564 

50.0 

207 

33,530 

73.5 

189 

2,190 

4.7 

for depreciation 
and working 

capital . . . Es. 
Ordinary dividend, 

3,325 

6,220 

2,657 

9,300 1 

... 

3,750 

Nil 

Nil 



rate per cent, per 
annum . . . Es. 

7^ 

10 

6 

8 ^ 

8 

m 


8 

10 


Balance carried 


4 

3 

forward . . . Rs. 
Average price 

3,183 

8,902 

4,542 

5,575 

11,404 

6,794 

11,127 

7,420 

6,200 

6,169’ 

realized per lb. of 
Tea .... As. 

6-4 

7-0 

6-3 

7-0 

7.1 

8-3 

7.8 

65 

7-1 

7-4 


Working Capital, Bs. 35,000. 

Beserve for Benewal. Es. 30,000. 

* TMs mdudea Sundry Adjustment, Es. 4,899. 


KALITI TEA CO.* LD« 

Registered 1884. Managing Agents — 
Messrs. Octavitis Steel & Co., 14, Old 
Could House Street, Calcutta, Auditors — 
Messrs. Lovelock and Lewes. 

Capital autliorized — ^Rs. 80,000 in 800 
shares of Rs. 100 each. Issued 703 shares 
of Rs. 100 each. Accounts made up yearly 
for period ending December. 

The Company was formed in 1884 with a 
capital of Rs. 80,000. 


The estimate for 1920 is for a crop of 
2,400 maunds as compared with an actual 
outturn of 2,617 mannds in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital paid np, 
Rs. 70,300. Net expenditure on block, 
Rs. 1,24,463. Current liabilities, including 
amount set aside for dividend, Rs. 
34,813, against liquid assets, Rs, 90,200. 
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ANALYSIS OF WOEKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

aasixaj. 

1915 

1916 

1917 ' 

1918 

1919 

Acreage untler Tea 

350 

350 

354 

364 

376 

388 

400 

400 ! 

400 

400 

Outturn in mauiids 
Outturn per acre in 

1.962 

2,196 

2.268 

2,311 

2,294 

2,536 

2,330 

2,372 

5.9 ' 

1 

2,350 

2,617 

inaunds . . . 

Capital Espendi- 

5.6 

6.3 

6.4 

6.3 

6.1 

6.5 

6.8 

5.8 

6.5 

ture . . . Bs, 

Expenditure per 

1.31,200 

1,31,700 

1,34,200 

1.33,100 

1,28,000 

1,24,000 

1.24,000 

1,23.000 

1,23,000 

1,24,463 

acre .... Es. 
Working Expenses 

375 

576 

379 

368 

340 

519 

310 

307 1 

307 

311 

including com- 

mission . . Es. 
Working Expenses 

42.937 

48,970 

48,556 

63,651 

57,288 

58,245 

65 492 

65,7Si i 

69,276 

83,390 

per acre . . . Es, 

122 

139 

137 

147 

152 

150 

163 

164 ‘ 

173 

20b 

Profit of year Es. 

26,652 

, 35,676 

32,926 

35,362 

33,514 

1 56,730 

i 34,733 

28.302 1 

26,577 

17,929 

Profit per aero Es. 
Amount set aside 

75.9 

1 - 101.9 

93.0 

97.1 

88 6 

1 146.2 

! 86.8 

70,7 ' 

66,G 

''.4.S 

for Depreciation, 
W or king Capital 



i 







r 

and Eeserve, 

etc Es. 

Ordinary dividend 

4,230 

5,242 

9,090 

2,000 

5,100 

4,951 

1 

i 

i 869 

1 


rate per cent, per 
annum . . . Es. 

25 

40 

40 

40 

35 

1 60 

50 

1 

SO 

35 1 

35 

Balance cai'ried 

forward .... 
Average price 

10,399 

11.042 

1,617 

j 1,073 

2,272 

4,141 

17,784 

24,127 ! 

1 

26,199 i 

19,550 

realized per lb. of 
Tea .... As. 

7-2 

7-6 

7-3 

j 7-8 

7-10 

9 

8-6 

7-5, 

SO 

7-7 


Working: Capital Account, Bs. 75,000. 
Equalization of Dividend Fund, Bs. 15,000 


KALLINUCGAR AND KHOREEL 
TEA CO., LDa 

Registered 1880. Direetois — Sir P. W. 
JsTewHoii, Esq. ; E. H. Towneiid, Esq. ; C. G. 
A-rtluir, Esq. Managing* Agents — Messivs. 


Jarcline Skinner and Co.*, 4, Clive Row, 
Cakniita. Auditors — Messrs. Meugens, Peat 
and Co. 

(.^apiial aiiikorized, issued and suliscribed— 
Rs. d, 00,0(10 in 3,000 sliores of Its. 100 eacli, 


ANALYSIS OF WOEICING. 


Year <‘iu!cd Dec . 

Acreage under Tea 

OaLfurn in niaundg 

Ouiuirii n.’i' ac re la 

inaundn . 

Capital Expenui- 
ture . . . . Bs. 

Expenditure p e r 
acre .... Es. 

Working Expen&ea 
including coni- 
mission . • Es. 

Working Expensea 
per acre . , - Bs. 

Profit of year . Es. 

Profit per acre Es. 

Amount set aside 
for reserves, 
etc Es. 

Ordinary dividend, 
rate per cent, per 
annum . . • Es- 
. . Balance carried 
forward . . . Es. 

^ Average price 

. realiia^d per lb. of 
. AB. 



1910 1 

1911 , 

1912 

1913 1 

1 1914 

3,280 

3,117 

64« 

5.386 

645 

3,114 

1 

642 i 
3,369 i 




5.2 : 

4.8 

5.2 

3,04,000 

3,02.000 

3,00,000 

2,98,500 

2,99,859 

1 



465 

462 

464 1 

79,950 

71,679 

78,061 

82,707 

92.627 1 

33,060 

"38.624 

121 i 
32,460 
50 

128 

j 30,588 

1 

143 
24,876 
' ' 38 

2,000 

2,045 

1 12,086 

1 

i 3,000 

1 1,500 

10 

12 

8 

i ^ 

6 

7,466 

6,518 

2,892 

j 1,481 ‘ 

2,357 

6-2 

6-8 

5-8 

j 7-0 

7-0 j 


tnaUrance, Es, 5.000, Rt'serve Fund. Es. 40.000. 

13 Acres were abandoned. 
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1916 

1917 

1913 

1919 

639 

5,892 

639 

3,504 

639 

3,612 

639 

3.587 

623=*' 

3,275 

6.0 

5.4 

56 

5.6 

5.2 

2,97,000 

2,97,000 

2,97,000 

2.97,000 

2,97,000 

464 

464 

454 

464 

476 

91,986 

91,313 

94.573 

93.202 

1,02,588 

143 

65,903 

100 

142 
52.656 
82 0 

148 

23.982 

37 

145 S 
32.033 
501 

164 5 
20,260 
32,5 

15,000 




.10,000 

i 5,000 

l?4 ' 

1 121 

i 

5 

1 

5 

6.405 I 

i 6,436 

6,579 

1 5,979 

6,735 

7-11 

8-0 

1 6-5 

641 

7-5 


Improvement Fund, Bs. 23,237. 
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fully paid ap. Accoitiiis made u], yearly for mamicls at a eosl of Its. 1,02,588 iii J919. 
period ending December. The position of ilie Conipany, as shown in 

The Company was started in 1886, to take the accounts for ihe year ending December, 
over as a going ooiieern^ the Kaliinuggar 1919, was as follows : —(Capital, Hs. 2,90,000. 
and Khoreel Gardens, situated in Cachar. Expenditure oji blocdv, Its. 2,9T,000. Ciir~ 
I’he estimate icr 1920 is for a crop of rent liabilities, inciiiding amount set aside 
3,600 iiiannds at a cost of Rs. l,20,()3t), for dividend, its. 24,151, against litpiid 

compared with an acdiial outturn of 9,275 assets, Ks. 1,02,129. 


KILLCOTT TEA CO., LD. 

Eegisteied 1916. Directois — E. H. Town- 
end, Esq.; J. A. C. Munro, Esq. 
Managing Agents — Messrs. Dnncaii 
Brothers and Co., 101, Clive Street, 
Calcutta. Auditors — Messrs. Meugens, Peat 
& Co, 

Ca.pital authorised, issued and sub- 
scribed — lEs. 4,50,000 in 45,000 shares of 
Ihs. 10 each fully paid up. Accounts closed 
yearly to 31st December. 

The Company’s garden is sitaated in 
Dooars (MateKi P. 0., Jalpaiguri) and 


possesses grants liehl iinJer lease from Gov- 
ernment, to the extent of about 1,004 acres 

The estimate lor 1920 is for a crop of 
9,600 maiinds at a cost of Es. 2,48,873 
including inland freight and sale charges as 
compared with ihe actual outturn of 9,539 
maunds at a. cost of Es. 2,84,2)68. 

The position of tlie Company as shown in 
ihe accounts for year ending December, 
1919, was as follows : — Capita], Bs. 4,50,tl0f). 
Tfet expenditure on block, Es. 4,50,000. 
Current liabilities im-ludiiig amount set 
aside for dividend, Es. 1,23,846. against 
liquid assets, Es. 3,93,785. 


ANALYSIS OF WORKING. 


Year ended December .... 

1 

; 1917 

1918 

1919 

Acreage under Tea 

Rs. 

Rs. 

Rs. 

1 649 

849 

859 

Outturn in maunds 

; 8,516 

7,707 

9,533 

Outturn per acre in maunds 

10 

9 

11 

Capital expenditure .... 

; iso.GOo 

4.50,000 

4,50,000 

ExDendiliire per acre .... 

j 6?.0 

550 

523 

Working expenses including 
commission 

I 1,91.251 

1.97,489 

2,84,368 

Working expenses per acre'. 

225 

252 

331 

Orofit of year 

1,59.410 

89,484 

1.74,167 

Profit per acre 

187.7 

105.4 

202.7 

Amount set aside for Reserve 

1,00,000 

50.000 


Dividend rate per cent, per 
annum ... 

! 10 

10 

20 

Balance carried forward . . 

! 27,206 

21,067 

1,19,939* 

A «rerage iirice realized per ih. 

of Tea 

j 8.3 

1 

74 

9-6 


Reserve Fund, Es. 1,50,000. 


♦Tills Includes amount realiml more than estimated 
on crop of 1918, Hs. 14,705, 


THE KILLING VALLEY TEA CO.j LD« Finlay & Co., Limited, 1, Clive Street, 
Eegistered 1908. Directors — J. G. CalcuEa. Auditors — Messrs. Lovelock and 
Ballantyne, Esq. ; E. Langford James, Lewes. 

Esq, Managing Agents— Messrs James Capital authorized, issued and subscribed 
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lis 1,00,000 in 10,000 shares of Es. 10 each. 
luJly paid up. Accounts made up yearly for 

period ending December. 

The Company was formed in 1908 to take 
over as a going concern the Killing Valley 
lea Estate in the Kowgong district of 

Assam. 

The estimate for 1920 is for a crop of 
4,000 mauiids at a total cost of Es. 1,61,492 


as compared with an outturn of 3,320 
maunds at a cost of Es. 1,57,716 in 1919 
The position of the Company, as shown in 
the accounts for the year ended 31st Decem- 
ber, 1919, was as follows : — Capital Es. 
1,00,000. ^ Block expenditure, Es. 78,837. 
Guirent liabilities, inclusive of amount set 
aside for dividend, Es. 71,394, against liquid 
assets, Es. 1,41,659. 


ANALYSIS OF WOEKING. 


fear 


Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . . . 
Capital Expendi- 
ture . . . . Es. 
Expenditure per 
acre . . . B,s 
Working Expenses 
including com- 
mission . . Re. 
Working Expenses 
per acre . Rs. 
Profit of year Rs. 
Profit per acre Rs. 
Ordinary dividend, 
rate per cent, jfer 
annum . . Rs. 
Balance carried 
forward . . Rs. 
Average price re- 
alized per lb. of 
Tea ... As. 


1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 ^ 

676 

2,305 

688 

2.516 

657 

2,677 

614 

2,754 

614 

3,532 

614 

3,683 

552 

3,974 

624 

3.800 

627 

3,320 

3.4 

3.7 

4.0 

AA 

5.7 

6 

7 

6 

5 

73,837 

68.960 

72,167 

72,967 

73,939 

74,688 

75,545 

76.517 

77,909 

102 

105 

111 

120 1 121 

122 

140 

124 

125 

71,426 

74,832 

80.239 

97,699 

97,768 

1.13,114 

1,13,458 



106 

22,732 

33,6 

109 

21,467 

31.2 

122 

25,643 

39.0 

159 

12,028 

19.5 

159 

66,408 

108 

184 

45,832 

74 

205 

49,390 

71 

1.23,121 

197 

36.874 

59 

1,61,492 

257 

~1,159 








--18 

6 

10 

20 

10 

40 

30 

40 

40 


1,395 

12.860 

4,729 

6,761 

33.165 

48.997 

48,387 

45,261 

44,102 

8-2 

7-7 

7-10 

7-9 

9-31 

8.7 

7-6-2-5 

8-4-2-15 

7-9 


Reserve Fund, Rs. 6,000. 


KINGSLEY-GOLACHAT (ASSAM> 
TEA CO., LD. 

Eegistered 1897. Directors— -W. M. Fraser 
Esq.; 1. E. T. Upton, Esq. Managing 
Agent^-Messrs. Shaw Wallace & Co., 
Baukshall Street, Calcutta. Auditors — 
Messrs. Meugens, Peat & Ch. 

Capital autliorided, issued and suhs(',i'n)ed 
Es. 4,80,000. Ordinary capital — Es. 2,40,000 
m 2,400 shares of Es. 100 each and Pre- 
ference capital— Es. 2,40,000 in 2,400 6 per 
ceni,. shares of Es. 100 each, carrying pi'c- 
ferential claim to repayment of capitM, but 
are not cumulative. Accounts made up 
yearly for period ending December. 


I he Company s property is situated in 
Assam. It has at the present time eight 
gardens divided into three working diwi- 
sions, mz, Borkatonee, Goininga, and Deha. 

Ihe esiimate for 1920 is for a crop of 
12,900 maunds at an outlay of Es 4 34 874 
as compared with an actual outturn of 

1919 w 

The position of the Company, as shown in 
the ac(;ounts for ihe year ending December, 

i fiannn''’^ w , -Capital, Es 

5 94 So p Mock, Rs. 

, , /w,v,. Cinieiit licibili lio^, iiiclucliiif)' 

amount set aside for dividend.s, Es 
•5,(0, .*66, against liquid assets, Es. 3, 41, ,964. 
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ANALrSIS OF WOEKING. 


Tear ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

1,604 

1,652 

1,672 

1,716 

1,738 

1.741 

1,713 

1.711 

1,714 

1,713 

Outturn m maunds 
Outturn per acre. 

6.887 

7.487 

8,107 

8.742 

10,497 

12.379 

12,642 

12,468 

11,264 

11,164 

m maunds . . . 
Capital Expendi- 

4.3 

4.6 

49 

5.1 

6.0 

7.1 

7.3 

7.2 

6.5 

6.4 

tiire .... Es. 
Expenditure per 

4.53,410 

4,55,110 

4,55,173 

4.76,646 

4,76.611 

4,76.671 

4,98,160 

5,0x,038 

4,99,805 

5,94,622 

acre . . . Es. 

Working Expenses 

282 

276 

272 

277 

274 

273 

290 

292 

291 

347 

including com- 

mission . . Es. 
Working Expenses 

2,18,309 

2,39.643 

2,70,294 

2,84,083 

3,37,143 

3,25,727 

3,97,909 

3,75,400 

3,36,089 

4,66,961 

per acre . Es. 

136 

145 

162 

165 

193 

187 

232 

219 

225 

266 

Profit of year Es. 
Profit per acre Es. 
Amount set aside 

48,642 

59,866 

45,560 

1 87,534 

1 

86,061 

48 

3,08,625 1 
177 

1,75,693 

102 

1,30,427 

78 

92,970 

54 

59,388* 

34 

for reser\es Es. 
Preference dividend, 

5,000 

8,000 

! 

4,500 

i 



20.000 

7,000 




rate per cent, per i 
annum . Es ! 

6 

6 

6 

6 

c 

5 

6 

A 



Ordinary dividend, 







D 

6 

6 

rate per cent, per I 
annum . . . Es. | 
Balance carried 

14 

12 

5 

18 1 

20 

90 

45 

50 

55 

20 

forward . . Es, 
Tea . . . As. ^ 

alized per lb. of 

1,686 

3,226 ' 

2,208 

508 

2,306 

12.473 

24,186 

5,825 

4 606 

3,020 

Average price re- 

' 7-78 

8-0 

7-11 

8. 

8-1 

10 

9 

7.9 

8,6 

8.10 


Reserve Funds, Es. 50,000, 

Dividend Equalization Fund, Es. 28,000. 

riiia includea Es. 20,000 transferred from Dividend Equalization Fund 


KORNAFULI ASSOCIATION, LD. 

Reg'i.stej'Pfl 1880. Maim SdRff Ao’eiits — 
Messrs. Killnmi & Co., 4, Fairlie Place, 
Calcmlta . Auditors — Messrs. Lovelock and 
Lewes. 


Capital antliorized—Es. 2,40,000 in 6,000 
sliares of Iks. 40 eacli. Capital issued and 
subscribed Es. 2,00,000 in 5,00i) shares ol 
Es. 40 eacli. Accounts made up yearly for 
peiiod ending December. 


ANALYSIS OF WOEKING. 


56 ear ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

685 

691 

717 

753 

753 

753 

753 

786 

786 

786 

Outturn in poundB 
Outturn per acre 

267,489 

268,926 

299,618 

332,108 

356,936 

454,900 

398,418 

435,047 

4,12,120 

4,35,209 

in maunds . . . 
Capital Expen di- 

4.8 

47 

5.2 

1.81,235 

5.5 

5.9 

7.5 

6.4 

6.9 

65 

6.9 

ture .... Es. 
Capital Expend!- 

1,77,922 

f, 84, 255 

1,77,922 

1,77,922 

1,77,922 

1.77.992 

1,77,992 

1,77,992 

1,77,992 

ture per acre Es. 
Working Expenses 

259 

267 

252 

236 

236 

236 

236 

226 

226 

226 

including com- 
mission . Es. 

Working Expenses 

74,273 

78,104 

87,631 

94,493 

1,15,208 

1,37,610 

1,60,846 

1,57,632 

1,40,271 

1,62,088 

per acre . Es. 

108 

113 

122 

125 

153 

182 

200 

200 

178 

206 

Pro^’t of year Es. 

30,862 

39.450 

27,445 ! 

46,282 

49,0^2 

91,745 

v37,623 

33,803 

40,304 ' 

40,241 

Profit per acre Es. 
Dividend Equaliza- 

45.1 

57.1 

38,3 

614 

65.1 

121.8 

49.9 

43 0 

51,2 i 

61.1 

tion Fund and 
Improv e m e n t 











Fund . . Es. 

Ordinary dividend. 

8,000 

9,000 

3,500 

10,000 


* 21,000 


10.000 

4,000 

5,000 

rate per cent, per 
annum . . Es. 

121 

15 

i 

121 

m 

20 

35 

15 

15 

20 

20 

Balance carried 

1,187 



4,216 


forward • . Es, 
Average price re- 

543 

368 

2,216 

3,109 

2,926 

12,930 

2r297 

1,576 



alized per lb. of 
Tea ... As. 

6-28 

6-99 

6-10 

6-75 

7-25 

j 7-97 

7-55 i 

7-06 

6.94 

7.57 


Dividend Eaualization Fund, Bs. 10,000. 


Improvement Fund, Es. 14,704. 


J'Ik' C'oiupany was foj'raed in 18S0 witli ,i 
iMpiial oi ius. i^i ;j,000 yliaies oi' 

Its. GO eacli, to acajiiire ainl tlavoLop tou pro- 
])eriie'=5 in ilici Gisii'ict ot Ktaslejii 

Ijeiio^aL ill ItSOO iLc^ sale ol hvo 
pr()])erli(\s ^vtlucod llv* G'ompaii.y's area 
imdor tea from j,o37 acres lo 700 nc 3 *es, 
and it was acf-erdiaii'iy decided l'> write 
aowii tlie value oi ijte Idnek by LtS. 1,1)9,000 
by re(lueiii<^* tlie face value of tbe GjOOii .shares 
issued fi'oiu 1\-;. GO U> i^s. -by per snare. 
Tlio Company's pi'opei'iies u(>vV foasihi of 
tlij'oe <>'aHleiis in {lie Jiulda \'alit'-\, ail uudm* 


one i^fanager. 

estimate Gu' 10:30 is ioi a eio]) of 
.uoOO inauuds al- an e?cpejuli1ure of lbs. 
1,07, oOO, as ((inpared witl^ an acidnd foii- 
tii3‘n ot r>,440 inainuls at a I'Oh^’ of l!s. 
id;'2,(;88 in lOJO. 

TJio posiiion of the Company, as shown in 
ilie accounts t(ii 1919, was a> tiilows; — 
Capital, Es. 2,00,000. Isot expenditure on 
block, Es. 1,77,922, Ciirreni litddlitios, in- 
clusive of amount set aside fur dividend, 
lbs. ()2,L-j-u against litjuid assei'^, IN. 

1,10,-1-90. 


KURSiOMG AMD OARJEELir^G 
TEA eO.3 LO. 

Ib'gisteied 1804, Diieidois — Sii Jbicy 
iNewson: E. !i. Tcnviiejul. IN 4 .: (b ( 1 . 
Arthur. E>(j. ^ianaging Agents — Ale.^srs. 
Jai'dine Skinner & Co., 4. Clive Erw, 
{hlcutta. Audi loiv --Messrs. Meiigeiis, 
Peat & (h. 

Capital — Es, l,bb2fH) in 2,984 shares o? 
Es. O') ca'di. Accuoiijs made up year];\ lor 
poi'l'al c-»idi';g 1 5('('Oin'a r. 

The Company was foi'incd ‘r !o a^r-uii’c 

and devi-doif tea estates in : i - ‘ tig ai^- 


tri(l, in I\ursioj>g and in t!ie Terai at 1 he 
fooii of the Dai’jeeliiig hills. In J891 
the Aliibaiu and in 189o tiie Cari'idlura 
(hardens vere sold and tlie capital of tlie 
(’oinpauy was leducocl to its })resent figure. 

Ill 1918 i^Iessrs. darclino vSkinjvei* & Co. 
were appointi^d ]\raiiaging Ageiils. in jiliu-o 
fjf Mr. C. A. Stewart. Secretary of the 
Company. 

The estimate jer lf)20 is foi a (uop of 
1,10() nnaiiids at a cosr. of Es. 00,188, as 
('uinpared with an actual ontluin of 1,011 
niauudvs at a (tost of Es. ot),088 in 1919 


ANALYSIS OS’ WOBKINlL 


Yc'pr on fl C‘d lU'c. . 

Acroaere under T<‘a 
Our, burn in pouinis 
On! turn per acre 
ni niaiiin’is . . . 
r''n)5fal UxiM'ndi- 
tnre . . . . Rs. 
ExpentUtiirc per , 
aero . . . Rs ' 
Worknie* Expenses 
including coin- . 
mission . . 3?s. 1 
Working Expenses 1 
per acre . Its ! 
Profit of year T?s i 
Profit pe)’" acre Us * 
Amount rgl aside 
for depreciation, 1 
Ordinary dividend. ' 
rate per cent per I 
annum T?,s i 

Balance carried 
forward . . Rs. 
Average price re- 
al izod per lb of 
Tcu- , . . As. 


1910 

1911 

380 

330 

50,981 ■ 

48,399 

1 6 

1.5 

1,51.259 ! 

1,51,398 

385 ‘ 

393 

33,306 i 

33,198 

85 ’ 

87 ■ 

5,900 ' 

2,526 

15 0 

61 

1,000 , 

1 

4 


183 

2,509 ' 

12-1 , 

11-7 i 


1912 1913 


380 

73,564 

380 . 
72,350 

2.4 

24 

1,50.800 . 

1,50,800 ’■ 

597 

397 ' 

37,861 ; 

39,796 ; 

99 

5.029 

15 9 , 

^ 104 . 

10.112 i 
26 4 1 

598 j 

1 

421 ' 

! 

5 1 

6 ' 

1,078 j 

1,079 1 

9-5 j 

10-11 ! 


1914 . 

1915 

580 
77,165 ; 

380 i 
82,322 

2.5 

2.7 , 

1,50,300 ■ 

1,50,496 , 

j 

395 

936 1 
1 

41,379 

1 

44 052 1 

ins ! 

10 138 ' 
26.6 ' 

115 ■ 
13,401 ' 
35.2 j 

500 i 



7 : 

6 

2,040 ; 

1,902 

1 

10-9 ' 

11-0 


1916 

1917 

380 

3811 

76.067 

: 75,363 

24 

24 

1.50,496 

! 1,51.744 

596 

i 399 

45.518 

; 45.120 

119 

118 

5,958 

-5,047 i 

16 6 

' - 13 2 1 

1 ; 

' 1 

1 i 

5,360 

1 

313 

10-9 

8-5 


1913 1919 


380 

64,080 

1 350 

1 85.920 

3 i 

2.8 

1,51.618 

'.dj 113 

399 

402 

38,017 

1 59,688 

ion 

5,047 

8 

; 157 

1 - 6.839 

"17 9 

2,962 

I “6,330 

i 

10-2 : 

9-9 


Reserve Working Capital Account Ps 20.000 




TEA. 
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The position of tlie Company, as siiown in 
tlie iicoonnivS for the year ejidiiig’ December, 
1919, was as follows Capital, Hs 1,49/^lK). 


iNei expenditure on block, Tls. 1,53, hid. 
CiuTeiit liabilities, Rs, 8,998 against 
liquid asssets, Its. 22,318. 


LACKATOORAH TEA GQ., LD« 

UlegisieriHl 1874. Duncdois — J. Ainider, 
Es(|.; T. fi. lAers Esq.; T. E. T. Upton, 
Esq. ^Managing Agents — Messrs. 4. Mai kil- 
lit'an & (hn, 21, Old (Anri Eennse Street, 
t7deu1ta. Auditors — Messrs. ^leiigeus, 

Peat & Oo. 

Oapitah—Rs. 4,00,000 in 4,000 shares of 
Es. 100 each. Accounts made up 3 Tarly for 
period ending December. 

The Company was formed in 1874 with a 
capital of Rs. 2,25,000 to take over as a going 
concern the Lackatoorah Tea Estate in 
Sjdhet. In 1896 an adjacent garden known 
as the Kewuicherra garden with 370 acres 
under tea was acquired. To provide the 
funds tor this purdiase the capital of the 


Company was raised to its present figure of 
Ris. 4,00,000 by the issue of 1,750 additional 
shares of Rs. 100, 

The estimate foi 1920 is for a crop ol 
7,550 maiuids of tea and 115 niaunds seed 
at a cost ot ICs. 1,82,100 localDq as emu- 
pared wdtli an ouitiirn of 6,712 inaunds tea 
aiid 115 inaunds seed at an expenditure 
of R-s. 2,10,784 in 1919. An extension of 24 
a(*res was put out during the 3"ear bringing 
the total area, up lo 1,292 acres. 

The position of the Company’', as shown in 
the accounts for the 3 'ear ending December, 
1919, Avtis as follows: — Capital, Rs. 
4,00,000. Expenditure on block, Rs. 
4,19,025. Current liabilities, irnduding 
amount set aside for dividend, R-s. 77,011, 
against liquid assets, R-s, 2,13,732. 


ANALYSIS OP WOEKING. 


Year ended Occ, . 

1930 

1911 

: 1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Aoreai?e under Tea 

L26a ' 1.223 

1,219 

1,267 

1,248 

1,266 

1,268 

1,268 

1,268 

1.292 

Outturn .... 

6,631 

6,484 

7.618 

6,934 

7,216 

7,340 

7,703 

6,786 

7,000 

6,712 

Outturn per acre 

53 

5.3 

6.2 

5.4 

5.7 

5,7 

6 

B 

5,6 

^.1 

Capital Expendi- 
ture .... Bs. 

4,06,667 

4,07,177 

4,00,000 

4,14,946 

4.01,870 

4,00,000 

4,00.000 

4,00,522 

4,02,822 

4,19,025 

Expenditure per 

acre . . . Bs 

324 

333 

328 

326 

322 

315 

315 

316 

318 

324 

Workinpc Expenses 
including coni' 







mission . . Bs. 

1,47,678 

1,55,368 

1,71,294 

1.85,281 

1,84,373 

1,92,924 

1,92,140 

3,64,054 

< 3.69.565 

2,10,784 

Working Expenses 

14: 


147 

162 


per acre . Bs. 

118 

127 

146 

151 

129 


163 

Profit of year Us. 

83.263 

85,458 1 93.250 

i 85.549 

64,841 

1.26,895 

1,20,857 

76,393 

1,03,376 

' 79,749 

Profit per acre Bs. 

64.1 

69.9 

76 5 

67.5 

52 

100.2 

95.3 

60.2 

81.5 

61 7 

Amount set aside 
for depreciation. 








buildings and 

machinery, work- 
ing capital a.c- 
count . . . B-s. 

16,667 ; 

7,177 


14,946 


30,000 




j 

Bate per cent, per 


20 

20 






1 

annum . . Bb. 

17 1 

20 

16 

25 

20 

20 

^ 20 

, 20 

Balauo® carried 


15,969 



1 



i 

forward . . B,s. 

4,579 

2,711 

7,108 

7,841 

4,135 

7,772 

4,360 

7,188 

5,746 

Average price per 


6-5 3/5 

7-0 


i 

8-21 



lb. of Tea . As. ■ 

6-5 1 

6-lli 

6-91 

7-9^ 

6-6 1/3 

74 

841 


Reserve for new ete., Es. 50,000, 

Working Capital, Es 1,00,000, 



^iJO 
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LEDO TEA CO., LD. 

Eegifstcved 1910. 'Direr-loTs— Colin C. 
u-ulliland, Esci.; and W. A. Duncan, Esq. 
Manajriug Agents— Messrs. Duncan 
Broiliers & Go., 101, Clive Street. Calcutta. 
Auditors Messrs. Lovelock and Leives. 

Capital antliorLed— E.s. 4,00,000 in 4,000 
sliai e.s oi Tl.s. lOo each. Issued and suh- 
scrihed— Ths. 0, 2d. 000 in :j,2.d0 shares of 
Its. 100 each fully paid up. 

The Company’s garden is situated in 
I'jiper A.ssam (Ledo P. C.'), comprising of 
1,473.25 acres under g’rants. 

llie e.stiinate for 1919 pi'ovidos for a crop 
of 4,200 maunds at a cost of Es. 1.69,186 
including Inland Freight and Sale Charges. 

The ])osition of the Company, as shown in 
the accounts for period ending December, 


lOlS. was as follows : — Capital E.s. 3,25,000. 
Block ex])enditurc. E.s. 3.20,272. Curient 
liabilities. Es. 71,191. against liquid assets, 
Es. 1,09,524. 


ANALVSIS OP WOEKING 


Year ended December , . 

Acreage under Tea . . . 

Outturn in maunds . . . , 

Outturn ])or acre . . . . , 

Capital expenditure .... 
Exixuiditiire per aero . . . 

Working expense's including 
commission 

Working exiienscs per acre 

Profit of year ■ 

Profit per acre ... . . ' 

Dividend rate jicr cent per I 

annum i 

Balance earned forward . I 
Average' price i-gliItzlcI per li) ; 
of Tea . , ' 


1917 ' 1918 

I 


455 

455 

5,988 

4,513 

87 j 

99 

3,20,271 ' 

5,20,271 

704 ; 

704 

1,57,331 ' 

1,59,224 

345 ; 

350 

40,301 , 

41,531" 

88 . 

91 

8 

3 

18,0-74 , 

3,605 

9 89 ' 

8 33 


LONGVIEW TEA CO„ LB. 

Ef>gistored 1878. Directors— A D 
Cordmi. Esq.; T. G. Eveis. Eso 
M ana g iiig A gent s- Aro.s.>rs. Wi niam.so,', ^ 
-lagoi A ( 0 ., 4, ifangoo Lane, Calcutta. 
Amhiors— Messrs. Jiovcieck and Lewes 

umi .suhserihed 
—E.s. 3,44,001) 111 .3,440 shares of Es. 1()() 


vu(‘]\ fully paid up. Accoiiut^ luade un 
yearly (or period endiiio- Dec'eiuliei*. 

This Company was formed in 1878 willi a 
cajiiial of Rs. 3,44-.OOU to (nke over as a 
«*onio‘ conf'OTu a ^tou]) of ilireo ^^’ardens in 
il.e ]^on^>;al Tevai kmiwu as file Pmikabaroe, 
Doorbeen and Wiiiiiicbaroe owtaios. The 
toial area of tlie Company's is 

2,755.o0 a.eres. 


Year ended D:c. .1 

Jfcreago under Tea i 
Outturn in luannds i 
Outturn per aero ■ 
m_ maunds ... I 
Capital Expendi- 
ture . . . . Ks : 
Expenditure per I 
acre . 

Working Expenses 
inclusive of com- 
miHRion . Its. 
Working Expenses 
per acre . T^s. 
Profit of year Es. 
Profit per acre Its 
Amount set aside 
for depreciation 
on machinery Rs 
Ordinary dividend, 
rate per cent, per 
annum . Rr 
B alance carried 
forward . . Rs j 
Average price re- 
alized per lb of I 
Tea . As. I 


1910 1911 j 


1*070 1,070 

3,516 1 3.576 

3.2 

33 

3,66,105 

3,63,105 j 

342 339 ! 

96,969 

j ! 

i 1 . 00,220 j 

91 

! 94 i 

18,172 

19.145 '■ 

16 9 

17.9 ; 

! 

2.156 

! 

3,000 i 

1 

i 

3| 

1 

-5,076 j 

750 j 

6-8 1 

610 1 


ANALYSIS OP WORKING. 


1912 

1 1913 

j 1914 

1915 

1916 

1 1917 

i 1918 

1 1919 

, i,090 

4,615 ' 5,544 

' 1,090 

j 5,536 

1,020 

6,508 

1,034 

5,106 

1 1,059 

1 5,983 

i 1.051 

1 5,219 

, 1,051 

1 6,356 

4.1 

: 5.1 

[ 4 8 

6.4 

4.9 

1 56 

j 4.9 

i 5 0 

3,60,105 

i 3,55,000 

1 3,44,000 

3.44,000 

4,12,278 

1 4,11,978 

j 4,11,978 

! 

1 4.11,973 

330 325 

j 315 

337 

1 398 

j 383 

1 388 

588 

1,06,900 i' 1.37,326 

1 

1.42,035 

1,72,299 

2,21,653 

2,20,285 

1 

1 1.95,809 

2.18.259 

CM 

encoco 

126 

41,772 

38.5 

130 

59,832 

54.8 

169 
1,09.361 1 
107 2 I 

214 

“12 160 
- 11 76 

208 

' -38,938 

—36.7 

182 

-8,108 

7.6 

591 

“2.771 

-2.5 

4,000 

7.992 

I 1 

5.138 

19,107 





5 

10 

10 

i 

12i 





6,950 

3,322 

8,436 

2,708 

— 9 , 95 ? 

-34,340 

-42,434 

-45,120 

6.6 

6-8 

7-3 

8 .2i 

7-llJ j 

6-0 

7.07 

8 00 


Working Capital Account, Re. 75,000, 


IS 
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I he position of the Company, as shown in 
the accounts for the year enclins' Decemher, 
l.nj, -was as follows: — Capital, Ihs. 


u, 44.000. Expenditure on block, Es. 
4,11,978. CiUTent liabilitifts, Es. 2,82 194 
against liquid assets., Es. 2,44,095. ’ 


LOOBAH TEA CO., LD. 

Eegistered 1878. Direttor.s— T. <1 
Evers, E.srj.; Shirley Treniearne, Esq.; 
A. JI. x4ib bott, Esq,, Agents — 

Mqssrs. Cctavius Steel & Co., 14 Old 
Court House Street, Calcutta. Auditors— 
Messrs. Lovelock and Lewes. 

Capital authorized— Es. 7,00,000 in 7,000 

shares of Ls 100 each. Capital issued and 

subscribed— Es 5,45,000 in 5,458 sLaie.s of 

Es. 100 each fully paid up. The 5 % deben- 
ture loan amounting- to Iks,. 8,50,000 was 
redeemed on 80th June, 1919, and in place 
0 . tills a new debenture loan of Es. 2,50. 000 
bearing- interest at the rate of 7%’ was 
created of which Es. 2,00. 000 was so fai- 
issued and subscribed. Tliese debentures 
are redeemable on 80th June, 1931 
Accounts made up yearly for period ending- 
Deieember. "" 

This Company whose propei'tie.s are situ- 
ated jn bylliet commenced operaliou.s ip 


1878 wit!) a capital of Es: 5,00,000 in 5,000 
shai-es of Es. 100 each. By 188G the Com- 
paiiy possessed five separate gardens, 
Loobacberra, ISoonclierra, Moo.lagool, Dnn- 
kergool and Inrlannuggcr, with a total acre- 
age under tea of 1,573 acres. In 1888 the 
Chandbagh estate, a small garden of 292 
acres, adjacent to the Indannugger gardens 
was acquired. To meet the cost of this pur- 
chase 453 additional shares were issued 
in 1890', raising ihe capital to its present 
figure of Rs. 5,45,300. In 1895 the Kalline- 
cherra estate, consisting of a group of four 
gardens with 930 acres under tea, was 
acquired for Es. 2,20,000. The purchase- 
money was raised by means of a debenture 
loan of Rs. 2,50i,000. The acquisition of this 
property raised tlie arrea under tea to 
tb022 acres. The Company’s gardens are 
grouped into three divisions, Looba- 

cherru, Indannugger and Kallinecherra. 
The total area of the grants is 11,434 acres; 
Looliacherra 3,420 a exes; Indannugger 


Year ended Bcc, 

Acreage under Tes 
Outturn in maunds 
Outturn per acr« 
Capital Expend! 

Capital Expend! 

ture per acre Eg 
working Expense 
including com 
mission . . Eg 
working Expense 
per acre . Es 
Profit of year Es 
Profit per acre Es 
Amount set asidi 
for depreciation 
buildings anc 
maonmery Es 
Dividend on ordi- 
ary shares, rate 
per cent, per an- 
num . . , . , 
Balance carried 
forward . . Es 
Average price pei 
Ib. of Tea . As, 


ANALYSIS OE WOPuKlNG. 


1910 

1911 

1912 

1913 

1914 

1916 

1916 

1917 

1918 i 

1919 

2,591 

8.395 

3.2 

2,591 

7,991 

3.1 

2.058 

9,730 

3.9 

2,516 

7,855 

3.1 

2,520 

8,493 

3.3 

2,510 

10,179 

4.5 

2.302 

10,390 

4.5 

2,304 

10,137 

4.4 

' 2,311 , 
8.945 
3.8 

2.325 

9.522 

4.U 

8,37.216 

8,22,216 

8.10,000 

7,95,000 

7,75,000 

7,05,000 

6,65.000 

6,45,000 

6,30,000 

6.50.546 

323 

318 

323 

316 

307 

280 

284 

• 279 

272 

280 

2,27,032 

2,23,706 

2.64,810 

2.56.606 

2.76,499 

2,86,653 

3.09.025 

3.08,740 

2,71,138 

3,40.801 . 

88 

42,310 

16.3 

86 

58.132 

22.5 

106 

32.323 

12.9 

102 

34,334 

13.6 

109 

39,096 

15.5 

114 

1.17,815 

46.9 

134 

96,828 

42.0 

1|4 

\ 

1 

117 

46,503 

19.6 

146 

19,919 

8.5 

15.300 

15.000 

12,216 

16,000 

20,000 

70,000 

51,106 

10.000 

39,790 

! 

6,804 




...... 



5% 

5% 


2i 


• -16,819 

3.688 

6,075 

7,979 

9,990 

4.339 

3,771 

7,294 

4,238 

4,078 

6-5 

7-0 

i 6-2 1 

* J 

M 

7-4 

7-10 

7-8 


7 

7-5 


Working Capital 4coount Es. 20,000. 
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5/jl7 acres; and KallineclieiTa 2,997 acres. 

Tlie e*stimaie lor 1920 is for a c}*op ol 
lOjdOO Biauiids at a cost ot lOs. 3,12,923 
compared witli an actual outturu of 9,522 
maiiuds at a cost oi; Es. 3,40,801 in 1919. 

Tlie position of the Company, as shown in 


ilie account's for tlie year ended 1919, was as 
follows : — Capital paid up, including Deben- 
tures, Es. 7,45,300. ISfet expenditure on 
.block, Es. 0,50, ,54G. Current liabilities 
Es. 38,146, against liquid assets, Es. 
1,56,978. 


MANAEARKiE TEA GO., LD, 

Eogistei'ed 1885. Managing* Agents — 
Messrs. Duncan Brothers & Co., 101, Clive 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital authorized — Es. 2,00,000 in 2,000 
shares of Es. 100 each. Accounts made up 
yearly for peiiod ending December. 

The Company was formed in 1885 to take 
over as a going concern the Manabarrie Tea 
Estate in the Western Dnars. In 1886 an 
adjoining property known as the Chota 
Manabarrie Estate was acquired. At the 
present time the Company possesses grants 


held under lease from Government amount- 
ing to 1,176 acres. 

The estimate for 1920 is for a crop ot 
5,0(10 maiinds at an outlay of Es. 1,60,832 
including Inland Freight and Bale Cliarges 
as compared with an actual outturu oi 
5,50'2! mauiuls at a cost of Es. 1,91,294 in 
1919. 

The position of the Company, as shown in 
the accounts for the year ending 31st Decem- 
ber, 1919, was as follows: — Ca})iial paid up. 
Es. 2,00,000. Net expenditure on block, 
E'S. 2,12,000. Current liabilities, inciudirm 
amount vset aside for dividend, Es. 15,704, 
against liquid assets, Es. 1,09,634. 


ANALYSIS OP WOEKING. 


Year ended Doc, . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acrea??e under Tea 

718 30 

736.30 

736 

736 

736 

736 

736 

736 

716 

725 

Outturn in maunds 
Outturn per acre 

3,858 

3.303 

4,112 

3,890 

4,658 

5,157 

5,130 

5,052 

3:982 

5,502 

in. maunds . . . 
Capital BxpendL 

5.4 

4.5 

5.6 

53 

6.3 

7.0 

69 

6.8 

5.5 

7.5 

ture . . . . Es. 
Expenditure per 

1,96,233 

1,96.233 

2,07,846 

2,12,000 

2,12,000 

2,12,000 

2,12,000 

2,12,000 

2.12,000 

2,12,000 

acre , , . Es 

Working Expenses 

273 

267 

282 

288 

288 

288 

283 

288 

296 

292 

including com- 











mission . . Es. 
Working Expenses 

91,022 

96,829 

1,09,573 

1,09,836 

1,13,657 

1,46.529 

1,56,781 

1.64.089 

1,33,857 

1.91,294 

per acre . Es. 

! 127 

132 

148 

349 

154 

398 8 

213 

223 

186 

263 

Profit of year Es, 
Profit per acre Es. 
Ordinary dividend, 

25,470 
35 6 

24,716 
33.6 : 

10,843 

14 

22,361 

30.3 

39,331 

63.4 

76,288 

102.2 

90,313 

122.7 

28.435 i 
58 6 

9,517 

13.2 

-15,382 

212 

rate per cent, per 











annum . . Es. 
Balance carried 

10 

10 

n! 

71 1 

12 

20 

30 

20 

10 


forward . . Es. 
Average price re- 

6,668 

11.040 

3,627 ' 

1.493 

7,355 

22,837 

64,714 

57.633 

48.796 

43,929* 

alized per lb. of 











Tea . - As. 

$1 

6.6 

7-9 

6-3 

. 7-2 

7-3 

8-7 

9-7 

7-7 

7-1 

6-4 


Working Capital Account, Eb. 60,000. 

. . Block Eeserve Account, Es. 12 000 

* Inis inclurt'cs Es. 10,515 realizcKl raore tluin estimated on crop of i91« 


MARGARET’S HOPE TEA CO., LD. 

Registered 1900. Directors— B. A. Wlu'te, 
Esq.; A. D.' I’it'liford, Esq.; T. Gt. Evers. 
E.sq. ; C. A. Jones, Esq. Managing Agents— 


Me.=sr.s. Begg, Dnniop & Co., 1, 2, Hare 
Street, Calcutta. Auditors — Messr.s. Meu- 
gens. Peat & Co. 

Capital autliorized, issued and subscribed 
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Eh, 3, '00, 000 io. 3,000 sinires of ILs. 100 eaeli 
fully paid up. Acooiiiiits made up yearly for 
peiiod eudiiig JJeeeinber. 

This Coiupuiiy was formed in 1900, to ac- 
quire as a going* concern the tea estate in 
the Darjeeling district known as Margaret’s 
Hope. 

Tlie estimate tor 1920 is for a crop of 
1,800 maunds at a cost of lis. 92,416, as 


compared with an actual oattiiru of 1,708 
maunds at a cost of Es. 91,256 in 1919. 

The position of the Company^ as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital Es. 
3,00,000. Net capital expenditure, Es. 
3,00,000. Current liabilities, including 
amount set aside for dividend, Es. 34,274. 
against liquid assets, Rs. 99,411. 


ANALYSIS on WOKIvlNG. 


Year cifdsd Dec. 

1910 

1911 

1912 

1913 

1914 * 

1915 

1916 

1917 

1918 

Acreage under Tea 

541 

541 

541 

541 

541 

541 

541 

541 

1,517 

.*^41 

Outturn in maunds 
Outturn per acre 

1,300 

1,325 

1,467 

1,486 

2,013 

1,785 

1,831 

1,797 

m maunds . . - 
Capital Expendi- 

24 

2.4 

2.7 

2.7 

5.7 

3.3 

5.3 

2.8 

3.3 

ture . . . . Its. 
Expenditure per 

3,00,009 

3.00,000 

3,00,000 

3.00,000 

5,00,000 

3.00,000 

3.00.000 

3,00,000 

3,00,000 

aero . . . Rs. 

Working Expenseb 

554 

554 

654 

564 

554 

554 

554 

554 

654 

including com- 

mission . . Rs 
Working Expenses 

66,186 

65,685 

68,862 

67,907 

58.589 

77,302 

86,862 

78,617 

82,223 

per acre . Rs 

Profit of .year Rs | 
Profit per acre Rs 
Amount set aside 

122 

22,227 

411 

121 

25,951 

47.9 

127 

26,709 

49.4 

126 

35,805 

66.1 

! 27,711 

' 108 
51.2 

142 

40,434 

74.7 

160 

1 41.727 

i 77.1 

145 

16,121 

29.8 

152 

41,875 

77.4 

for working capi- 
tal, etc, . , Rs. 


o,000 

2.500 

6,864 

3,000 

11,444 

i 



Ordinary dividend. 





rale per cent per 
annum . . Rs. 

7 

7 

8 

1 10 

1 S 

10 

10 

5 

10 

Balance carried 




forward . . Rs. 
Average price re- 

4,220 

3,309 

3,303 

2,202 

1 2,370 

3,249 

3,840 

4,952 

11,813 

alized per lb of 
Tea , . . As. 

13-5 

13-9 

12-7 

! 13-10 

! 

1 10-4 

13-1 

13-9 

11-2 

13-8 


Worlsing Capital Account, Us. 25,000. Improvement Account. Rs. 25,000. 


1919 

541 

1,708 

3.1 

3,00,000 

554 

91,256 

168 

24,364 

45.0 

5,000 

7 

10,137 

13-2 


MiM TEA GO., LD. 

Begistered 1875. Managing Agents— 
Messrs. Andrew Yule & Co., 8, Clive 
How, Calcutta. Audiiors — Messrs. Love- 
lock and LeW'^es. 

Capital authorized — Es. 1,60,000. Capita! 
issued — Es. 1,69,000 iu 1,590 vshares of Rs. 
100 each. Accounts nnade up yearly for 
period oudiag December. 

This Company, which was formed in 
1876, possesses a garden in the Darjeeling 
District with an acreage under Tea of 440 
acres. 


The estimate for 1920 is for a crop of 
1,400 maunds at an outlay of Es. 39,800 at 
the g;arden as compared with an outturn of 
],327 maunds at an expenditure of Es. 
43,002. locally, in 1919. 

The position of the Company, as shown in 
the accounts for the year ending Decem- 
ber, 1919, was as follows Capital, 
Rs. 1,69,000. Het expenditure on block. 
Es. 1,59,000. Current liabilities, including 
amount set aside for dividend, Rs. 22,431, 
against liquid assets, Rs. 80,298. 
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ANALYSIS OF WOEKINS. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

440 

440 

440 

440 

440 

440 

440 

440 

440 

440 

Outturn in maunds 

850 

979 

1,058 

975 

1.100 

1,108 

1,114 

1,399 

1,358 

i.327 

Outturn per acre 

1.9 

2.2 

2.4 

2J2 

2.4 

2.5 

2.5 

3.1 

3 

3 

Capital Expendi- 

ture .... Es. 
Capital Expend!- 

1,59,000 

1,69,000 

1,59,000 

1.59.000 

1,59,000 

1,59,000 

1,59,000 

1,59,GC0 

1,59,000 

1,59,000 

fcure per acre Rs. 

361 

361 

561 

361 

361 

361 

561 

361 

o51 

361 

Working Expenses 
including com- 






mission . . Rs, 

43,273 1 

44,055 

47,360 

45,583 

49,540 

48,867 

63,924 

49.985 

55,521 

56,623 

Working Expenses 


112.6 



per acre . Rs. 

98 ^ 

101 

107.6 i 

103.6 

111 i 

122 

113 

i26 ^ 

128 

Profit of year Es. 

13,772 

14,386 

17,803 

10,426 

' 16,638 

; 22,192 

23,312 

19,799 

18,014 
40 1 

9,417 

Profit per acre Rs. 

31.3 

32.7 

40 4 j 

23.7 

37.8 

j 60.4 

I 62 9 

46 I 

21 

Ordinary dividend, 



1 


[ 




rate per cent, per 
annum . . Es. 

9 

9 

10 

8 

10 

12 

12 

B 

12 

10 

Balance carried 





2,019 

369 



forward . . Es. 

1,278 

I 

1,384 

3,408 

1,113 

100 

865 

4,635 

6,867 

Average price re- 
alized per lb. of 





1 



Tea . . . As. 

0 

11-9 

i 

11-10 

12-1 

1 11-4 

Xl-ll 

12-10 I 

1 

13-9 

10-0 

! 

10-9 

9-1 


Dividend Equalization Eund, Bs. 10,000. 

Hail Insiirance, Ks 11,000. Working Capital, Hs, 15,000. 
Keserve Fund. Es. 15.000, 


MOTHOLA TEA CO., LD. 

Ef'gistered Directors — Hoiihle Mr. 

S. .r. Best, T. H. Towixeiil, Esq.; V. H. 
MocOaw, Esq. Manug'ing Ageuts — Messrs. 
Kottlewell, BulleD & Co., 21, Strand Eoad, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 


Capital autliorized — Rs. 1,50,000 in 1,500 
shares of Rs. 100 eaeli. Capital issued and 
subscribed — Rs. 1,38,000 in 300 shares of 
Rs 100 each fully paid up, and 1,200 shares 
of Rs. 100 each, on wdiich Rs. 90 has been 
called up. Accounts made up yearly for 
period ending December. 

The Company's garden is situated in the 


Year ended Dec. . 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in naaunds . . 
Capital Expendi- 
ture . . . . Rs 
Expenditure per 
acre , . . Ra 
Working ExpcrbC'; 
inchulipg corn- 
nil ssiOM . Rs 
Working Expenses 
per acre . . Be, 
Profit of year Rs. 
Profit per acre Rs. 
Ordinary dividend, 
rate per cent, per 
annum . . Rs 
Balance carried 
forward . . Ks 
Average price re- 
.aliz'ed per lb. of 
'T’ea . , i,s. 


ANALYSIS OF WORKING. 


1910 

1911 

1912 

J915 

{ 1914 

1915 

1916 

1917 

1918 

1919 

45838 

458.38 

458 38 

459 

459 

459 

459 

455 

455 

455 

, 4,210 

4.349 

4,687 

4,134 

5,947 

4,600 

5,102 

4,666 

4.460 

4,470 

9.2. 

9.5 

10.4 

9.0 

85 

10 

11 

10 

98 

9.8 

1,19,100 

1,19.100 

1,36,172 

1,39,1Q0 

1,19,100 

1,19,100 

1,19,100 

1,19,100 

1,19,100 

1,19,100 

259 

259 

297 

260 

260 

j 

260 

260 

26i 

1 261 

! 

261 

1,18,270 

1,22.352 

1,16,769 

1.29,516 

' 112,043 

1.40,386 

' 1,64.120 

1,57,791 

i 

l,a.974 

1,47,278 

258 

266 

255 

282 i 

! 246 

305 

; i67 

346 

334 

325 

49,819 

59,989 

79,331 

49,343 1 

1 48,837 

63.636 

i 62.943 

48,038 ! 

44,269 

34.176 

108.7 

131.8 

173.1 

107.5 

1 106 5 

138 6 

137.1 

138 3 

97.2 

76.1 

30 

35 

40 

371 

271 

45 

30 

324 

30 

25 

64,688 

66,257 

85.078 

70,365 

80,047 

80.929 

1,02 510 

1,05,750 

1,09,119 

1,08,795 

I : 

8-5 

8-55 

8-65 

8-Oi 

8-9i 

8-114 

8-9 

8-8 

8-0 
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Lakliimpur district of Assam. Planting 
operations were commenced in 1873. 

Tlie estimate for 1920 is for a crop of 
4,800 maiinds at a cost of Rs. 1,63,700, as 
compared witli an actual outturn of 4,470 
maunds at an expenditure of Rs. 1,47,278 
in 1919. 


The position of the Company, as shown in 
the accounts for tihe year ending Dec^embcr, 
1919, was as follows : — Capital, Es. 1,38,000. 
Net expenditure on block, Rs. 1,19,100 
Current liabilities, inclusive of amount set 
aside for dividend, Rs. 44,800, against liquid 
assets, Rs. 1,72,501. 


NAGAISUREE TEA GO., LD. 

Registered 1888. Managing Agents — 
Messrs. Duncan Brothers & Co., 101, Clive 
Street, Calcutta. Auditors — Messrs. 
Meugens, Peat & Co. 

Capital authorised, issued and subscribed 
— Rs. 2,40,000 in 2,400 shares of Rs. 100 
each fully paid up. Accounts made up 
yearly for period ending December. 

The Company's property which is situated 
in the Bengal Duars was acquired as a going 
concern in 1888. The estate comprises 
2,320 a(*res lield under a lease from Govern- 
ment. 


Tlie estimate for 1920 is for a crop of 
10,750 maunds at an estimated outlay of 
Rs. 2,90,783 including Inland freight and 
sale charges as against an actual crop of 
12,031 maunds at a cost of Es. f3,22,017 in 
1919. 

The position of the Company, as shown in 
the accounts for the 3 ^ear ending December, 
1919, was as follows .-—Capita], Rs. 2,40,000. 
Net expenditure on l)lo(*k, Rs. 2,40,000. 
Current liabilities, inednding amount set 
aside for dividend, Rs. 1,76,491, against 
liquid asvsets, Rs. 5,46,447. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

Acreage under Tea 

1,113 

1,130 

1,139 

1,139 

Outturn in maunds 

10,346 

8,778 

10,965 

11,723 

Outturn per acre 

in maunds . . . 
Capital Bxpendi- 

9.3 

7.8 

9.6 

10.2 

ture .... Rs. 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

Expenditure per 

acre . . . Rs. 

216 

212 

210 

210 

Working Expenses 
including com- 

mission . . Rs 

1,91.907 

2.19,230 

2.45,591 

2,34,401 

Working Expenses 

per acre . Rs. 



: 215 

205 

Profit of year Rs. 

1,32,891 

’*87,455 

1 l,20,45o 

1,79,990 

Profit pel" acre Rs. 

172,4 

774 

1 105 

1 

1 168 

Ordinary dividend, 
rate per cent, per 



annum . . Rs 
Balance carried 

50 

60 

50 

60+15 

Bonus. 

forward . . Rs. 
Average price re- 

94,021 

; , 61,477 

74,845 

67,429 

alissed per lb. of 



! 

j 


Tea , . . As. 

6-10 

7-5 

j 7-6 

7-6 


1914 

1915 

1916 

1917 

1918 

1919 

1,139 

9,926 

1,139 

10,826 

3.339 

12,005 

1,143 

11,573 

1,141 

9,254 

1,141 

12,031 

8.7 

9.5 

10.5 

10 X 

S.l 

10.5 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2,40,000 

2.40,000 

210 

210 

210 

210 

210 

210 

2,24,727 

2,74,760 

3,29,773 

3,08,930 

2,48,630 

3,22,017 

197 

1,17,089 

102 

241 

2,50,700 

202.5 

289 

2,50,153 

219.6 

270 

1,52,432 

133.6 

217 

1.00.480 

88 

i 282 

1,45,904 

127.8 

60 

80 

1 80 

80 

60 

75 

70,582 

51,632 

1,24,169 

1,81,931 

1,59,234 

1.59.755 

7-8 

9-5 

9-7 

740 

7,5 

j 7-8 


ReserTe Workingr Capital, Rs. 1,20.000. 
Tnvestmept Reserve Pond, Rs, 90.200. 


NACRI FARM TEA CO., LD. 

Registered 1901. Managing Agents-- 
Messrs. Williamson, Magor & Co., 4, 
Mangoe Lane, Calcutta. Auditors — Messrs. 
Lowelock and Lewes. 


Capital authorijxed—Rs. 3,00,000 in 3,000 
shares of Rs. 100 each. Capital issued— Rs. 
2,99,900. Accounts made up yearly for 
period ending December. 

The Company's property is situated in 



m 


tea. 


tlie Darjeeling district. 

llie position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Es! 


2,99,900. Expenditure on block, Es. 
2 , TT, 39 T . Curren t liabilities , i iicliidi n g 
anioimt sei aside ior dividend, Es. 39,914, 
against liquid assets, Es. 1,42,802. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

429 

429 

141,650 

429 

172,960 

429 

178,055 

429 

198,035 

429 

242,000 



Outturn in ponnds 
Outturn per acre 

134,110 

429 

2,41,940 

429 

219,920 

458 

2,47,223 

463 

245,280 

in maunds . . . 

3.9 

4.1 

6.0 

5.2 

5.7 


70 


Capital Fxpendi- 

7.0 

64 

7.0 

6.6 

ture Es. 

Expenditure per 

2,77,590 

2,77,590 

2,78,574 

2,73,862 

2,70,000 

2,70,000 

2,90,109 

2,82,000 

2,82,000 

2,77,397 

acie . . . Es. 

Working Expenses 

647 

647 

649 

638’ 

629 

629 

676 

657 

643 

599 

including corn- 










mission . . Eb. 
Working Expenses 

56,207 

58,391 

64,861 

71,673 

81,174 

86,119 

97,512 

85,286 

91,015 

1,04,645 

per acre . Es. 
Profit of year Es. 
Profit per acre Es. 
Amount set aside 

131 

378 

80 

136 

35,608 

8o 

151 

50,410 

117 

167 

55,230 

128 

188 

61,942 

121 

200 

75,218 

175 

227 

67,702 

157 

198 

40,504 i 
95 

207 

83,925 

191 

226 

59,501 

128 

for depreciation 
and transferred 
to Dividend 
E q u a 1 i z a t ion 















Fund . . . Es. 
Ordinary dividend. 


25,557 

14,712 

3,862 

8,000 

12,000 

12,000 


12,000 

15,000 

rate per cent, per 
annum . . Es. 
Balance carried 

11 

12 

12 

15 

17 

20 

15 

15 ! 

20 

15 

forward . . Es. 
Average price re- 

27,360 

1,423 

1,133 

7,526 

485 

724 

15,332 

4,014 

15,959 

15,385 

alized per lb. of 
Tea ... As. 

10-665 

10-7 

10-6i 

11-4 

10-65 

10-6 

10-9 

9-m 

ii-i:j 

10-5^ 


Dividend Equalization Fund, Eg. 50 000 
Ueserve Fund, Es. 16,000. 


NACRIJULt TEA GO., LD. 

The Company was Tohm.tarily liquidated in 1920. 


NAMBURNADi TEA CO„ LD. 

Eegistered December 1913. Directors 
W. M. Fraser, Esq.; T. E. T. Dpto: 
^sq.; T. G. Evers, Esq. Managii 
Agents and Secretaries- -Messrs. f?liai 
Wallace & Co., 4, Banksliall Stree 
Udcntta. Auditors— Messrs. Lovelock ai 
Lewes. 

Capital authorized— Es. 6,00,000. Cap 
tal is.sued and .suhscrili^d— E.s. 4,50 000 i 
4 p, 000 shares of Es. 10 each fully paid u] 
In addition the Company ka;s issue 
Debenture loan of Es. 3,00,000 in 7 p( 
cent, debentures of Es. 100 each, issued i 


1917, repayable on 31st March 1947. Option 
of Eedemption at Es. 2 premium after 31st 
Maircb 1927, or six moiitlis’ notice. Interest 
payable on 31st March and 30tb September. 
Accounts made up yearly for period ending 
December. 

Tlie estate consists of gTants uggTog'at- 
ing^4,379 acres and the planted area stands 
ax <56 acres. The a(inal outturn for the 
season was 2,540 maunds, and was sold for 
annas 9-10 per lb. 

The estimate foi' 1920 is for a crop of 
4,500 maunds of tea at an estimated cost of 
Es. 2,80,816. 
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NEW CHUMTA TEA 00., LD. 

llegistered 1889. Managing* Agenis — 
Messrs. Dawnpoi't & Co., 8/1, CVmncil 
House Street, Calcutta. Auditors — Messrs. 
Meiigeiis, Peat & Co. 

Capital autljorisied, issued and subscribed 
^E.s. l,00i,000' in 10,000 sliares of Es. 10 
each. Accounts made up yearly for period 
ending December. 

This Company was formed in 1889 with 
a capital of Es. 1,00,000, to take over as a 
going concern tLe estate of the Cliumta Tea 
Company in tlie Bengal Terai, which was in 
liquidation, and to amalgamate this estate 
with another small adjacent property known 
as the Adulpore Terai garden. In 
addition to iliis property, the Company 
in 1910 obtained on nominal terms as re- 


gards rent (he lease of the Subtiguri garden, 
a vsmall adjoining property capaMe 
of making 400 — 400 maiiiids of tea 
and likely to yield a good return during the 
lease. The leaf from this garden is manu- 
factured into tea at New Chimita. 

The estimate for 1020 is for a crop of 
4,000 maiinds at a total cost of Es. 1,30,000 
as compared wdth an actual outturn of 
4,434 mauiids at a cost of Es. ],r35,341, in 
1919 

Tlie position of the Company, as shown in 
the accounts for tlie year ending' December, 
1919, was as follows: — Capital, Es, 1,00,000. 
Net expenditure on block, Es. 1,00, 000. 
Current liabilities, including' amount set 
aside for dividends, Es. 31,054, against 
liquid assets, Es. 78,028. 


ANxVLISIS OF WOEIvING. 


Year eiicled Dec. . 

! 

1910 i 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 t 

1919 

Acreage under Tea 

444 

469 ’ 

477 

463 

478 

476 

667 

579 

575 

560 

Outturn in maunds 

2.355 

2,218 

2,714 

3,457 

3,752 

4,276 

3,945 

3,653 

3,457 ' 

4.434 

Outturn per acre 
Capital Expendi- 

53 

4.7 ; 

, 1 

5.6 

7.4 

78 

9.0 

6.9 

6.3 

6 

7.9 

lure .... Es. 
Capital Expendi- 

1,24,046 

1,22,370 ' 

1,21,520 

1,09 571 

1,08,092 

1,07,000 

1,07,000 

1,03,500 

1.00,000 

1 

1,00,000 

ture per acre Es. 
Working Expenses 
including com- 

mission . . . Es. 
Working Expenses 

279 

260 ■ 

524 

235 

226 

225 

188 

173 

173 ' 

1 

178 

56.943 

57,965 

76,478 

86,391 

96,213 

1,14,140 

1,16,681 

1,05,570 

1,14,830 j 

1,35,341 

per acre . Es. 

128 

125 : 

160 

185 

201 

240 

205 

186 

190 i 

241 

Front of year . Es. 

19,97? 

17,096 ! 

20,001 

38,810 

34,200 

69,93? ! 

58,984 ^ 

11,365 

9,li73 

25,085 

Profit per acre Es. 
Amount set aside 
for depreciation, 
buildings, Ma- 

45,0 

36 4 1 

41.9 

83 

i 

71.5 

111.4 1 

68.7 

19.6 

18.7 I 

44.7 

chinery . . Es. 
Ordinary dividend, 
rate per cent, per 

8,7'15 

9,634 i 

i 

9,832 

1 16.571 

1 

1 

1 

1 

15,000 

7,566 

3,500 

10 ; 


annum .... 

Balance carried 

8 

i ''i 

10 

1 20 

20 

50 

35 

15 

20 

forward Es 

Average price per 

896 

1 2.451 1 

168 

j 2,424 

3,554 

7,938 

to 878 

3,789 

2.776 i 

6.374 

per lb. of Tea, As 

6.33 

1 7 04 j 

5.97 1 7.16 

6.85 

j 3.55 

i 

7.83 

6.12 

7.09 

7,18 


Eeserve Fniul, Es. 40,000. 


NEW CINNATOLLIAH TEA GO., LD. 

Directors — E. H. Townend, Esq., and C. 
A. Stewart, Esq. Managing Agent — C. A. 
Stewart, Esq., 9, Mission Eow, Calcutta. 
Auditors — Messrs. Meugens, Peat & Co. 

Capi+al auiliOiizi'd. i'.-m‘d and subscribed 
Es. 2,5h'd500 111 2,5{!(‘ sIkiic,- ()! Rs. lOO) eacli 
fully paid up. A<'(()uut'^ made up yearly for 
period ending T)e(*embe]‘. 


The Company is situated in North Lak- 
liimpur, Assam. 

The estimate for 1920 is for a crop of 
7,800 maunds, at a local cost of Es. 1,60,000 
all romqiar'ed With ’an actual outturn of 
7,889 maunds at a cost of Rs. 1,98,499 in 
1919. 

The position of the Company, as shown in 
the accounts for the year ending Decembei* 
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19J9, was as follows Capital, Es. 
2,50,000. Net espeuditure ou block, after 
deducting depreciation, Es. 1,08,499. Oiir- 


iciit liabilities, including anioimt set aside 
for dividend, Bs. 1,09,891, against liijiiid 
a.sset,s, Es. 3,36,165. 


ANALYSIS OP WORKING. 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 

861* 

5,826 

886 

6,061 

903 

6,346 

930 

6,484 

930 

6,592 

930 

7,957 

960 

7,304 

960 

7,079 

965 

7,448 

971 

7.389 

in maunds , . . 
Capital Expendi- 

6.7 

6.8 

7 

5.9 

7 

8.5 

7.6 

7.3 

7.7 

8.1 

ture .... Rs. 
Expenditure per 

1,48,314 

1,52,875 

1,53,500 

1,57,000 

1,56,357 

1.60,000 

1.81,800 

1,95,992 

1,93,554 

1,98,499 

acre . . . Rs. 

Working Expenses 

172 

173 

169.9 

168 

168 

172 

189 

204 

202 

204 

including com- 











mission . Rs. 

Working Expenses 

1,45,561 

1,51.455 

1,63,895 

1,46,058 

1,74,340 

2.01,744 

1,84,698 

1,87,604 

1,88,746 

^.19,935 

^per acre . Ra. 
Profit of year Es. 
Profit per acre Rs. 

167 

83,693 

97.2 

3,000 

171 
1,09,670 
i 123.7 

! 3,076 

181 

143.062 

157 

97428 

187 

1,05,502 

216 

1,98,313 

192 

1,48,677 

195 

1,28,155 

195 

1,37,986 

1 

226 

1.04,806 

Depreciation . Rs. 

125.2 

104.4 

113.4 

213,9 

154.8 

133 

142.9 

1 108 

Ordinary dividend. 

3,292 

3,056 

1,650 

40.000 

4,925 

... 


rate per cent, per 









1 


annum . . Rs. 
Balance carried 

31 

45 

45 

40 

40 

50 

40 

50 

69 1 

30 

forward . . Rs. 
Average price re- 

25,831 

23,075 

25,854 

20,934 

26,437 

69,827 

58,466 

1,16,905 

1,06,503 

1.36,273 

alized per lb. of 
Tea ... As. 

7-6 

8-0 

8-4 

8-7 

8.3 

9-10 

8-10 

9-4 

8-8 

8-1 


* stcreage due to abandonment of old Tea. 

Building Account, Rs. 20,000. 

Machinery Account, Rs. 20.000. 


NEW OOOAeS TEA CO. 

Registered J89T. Direriorb — T. H 
Mq,; Ilai Onkaniuill Jatia Buliaduv^, 
Vv , Garter Gliiydenj Esq. Managing 


OattOj 

OJJ.n.; 

Agents 


—Messrs. Andiw Yule and Co., 8, Clive 
Row, Calcutta. Auditors — Messrs. Mea- 
gens. Peat & Co. 

Cajjital autlioiisjed, issued and subscribed — 


ANALYSIS OP WORKING. 


Year 


Acreage under Teg 
Outturn in maundf 
Outturn per acr 
Capital Expend! 

ture . . . Rs 
Capital Expendi- 
ture per acre Rs 
VTorkmg Expense 
including con 
mission . Rs 
Working Expense* 
per acre . . Rg 
Profit of year Rs 
Profit per acre Rs 
Amount set asidt 
for depreciation 
reserve, etc. . Rs. 
Preference dividenc 
Ordinary dividend 
rate per cent, pea 
annum . . Rs 
Balance carried 
forward . Rg 
Average price 
realized per lb. of 
... As. 


1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

638 

5,819 

9.1 

670 

5,454 

8.1 

730 

6,372 

8.7 

810 

6,731 

8.3 

875 

5.351 

6.1 

905 

7,647 

8.4 

960 

6,279 

6.5 

960 

9,051 

94 

960 

7.409 

7.7 

990 

9,916 

10 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,00,000 

4,67.950 

4,35,000 

4,35,000 

4,00.000 

627 

597 

548 

493 

457 

442 

477 

455 

453 

404 

1,34,995 

1,38,524 

1,64,375 

1.94,979 

1.78,687 

2.11,809 

2,02,916 

2.51.782 

1.97,731 

2,43,146 

212 

76,613 

■118.15 

206 

67,628 

100.9 

225 

64,203 

87.9 

^ 240" 

57,670 
71.1 

204 

46,316 

52.9 

234 

1,24,509 

137.3 

211 

83,906 

87.4 

241 

1,16,184 

1 121.0 

206 

79,626 

82.9 

246 

2,00,146 

202.1 

10,000 
i S 

8 

8 

8 

1 

8' 

50,000 

8 

15,000 

8 

27.916 

8 

8 

56.000 

a 

26 

25 

20 ! 

20 

20 

20 

20 

20% 

,40 

50 

9,187 

6,674 

13,912 

15,425 

5,864 

8,725 

2,836 

27,247 

16,123 

23,881 

7-3 

7-7 

7-2 

7^ 

7-8 

8-9 

9^ 

n 

7-5 

8-11 


Reserve Rund, Rs. 140,000. 


Hail Reserve Fund, Rs. 70,000. 
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Ivrt. 4,00,000 in 2,000 S per rent, ennuilative 
Prefei'eiice sliares of Es. 100 each, eariying 
preferential claim to repayment of capital, 
redeemable at 105 and 2,000 Ordinary shares 
of Es. 100 each. Accounts made up yearly 
for period ending December and dividends 
declared in eTanuary or Eebruary. 

The Company started opeiutions in 1897 
vitli a capital of Es. 1,50,000. By the end 
of 1906 the ra])ital of the Company was in- 
creased lo its p7‘eseui, figure hy the issue of 
600 a<hlitioi)a1 Ordinary and 2,000 8 per cent 
Preference shares. 

’“An exiension of 00 acres was put out 


during the year under review bringing the 
planted area np io 990 acres. 

The estimate For 1920 is for a crop of 
9,200 niaiinds at an onilay locally of Rs. 
1,52,500 as compared with an oultuin of 
9,916 niannds at an expenditure locally of 
Es. 1,61,970 ill 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Es. 4,00,000. 
Xet expenditure on block, Es. 4,00,000. 
Current liabiliiiies, including amount set 
aside for dividend, Es. 1,41,840, against 
liquid assets, Es. 8,45,221. 


NEW SAiVIANBACH TEA LD. 

Eegistered 1902. Directors — W. E. 
Fraser, Es(|.; T. E. T. Upton, 
Esq.; G. F. Martin, Esq,; T. G. 
Evers, Es((. Managing Agents — Messrs. 
Shaw, Wallace and Co., 4, Bankshall 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized, issued and paid up — 


Es. 3,00,000. Preference capital — Es. 
1,00,000 in 1,000 8 per cent, cumulative 
Preference shares of Es. 100 each, carrying 
preferential claim to repayment of capital. 
Ordinary capital — Es. 2,00,000 in 2,000 
shares of Es. 100 each. Accounts made up 
yearly for period ending December. 

The Company was formed in 1903 to take 
over as a going* coiicein the Ramaubagh Tea 


ANALYSIS OP WOBKING. 


Year ended Bee. 

1 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

f 

1918 j 

1919 

Acreage under Tea 

882.3 

952 

947 

947 

951 

958 

983 

1,025 

929* 

929* 

Outturn in maunds 

5,344 

5,021 

5,325 

5,502 

5,417 

6,397 

7,346 

7,371 

6,720 

7,224 

Outtui'n per acre 

5.1 

5.3 

5.6 

6.9 

5 7 

6.6 

7.4 

7.2 

7.2 

7.7 

Capital Expendi- 






4,37,569 

4,67,212 


1 


ture .... Es. 
Capital F4xpendi- 

4.11,565 

4,14,271 

4,33,829 

4,41,613 

4,42,542 

4.66,947 

4,71,502 j 

4,92,101 

ture per acre Bs 

467 

439 

458 

466 

465 

456 

475 

456 

507 ; 

529 

Working Expenses 
including com- 






1.68,607 

2,08,718 


1,92,901 


mission . Bs. 

1,12,514 

1,06,484 

1,16.740 

1,28,762 

1,36,868 

1,89,337 

2,80,811: 

Working Expenses 


136 


156 

212 



per acre . . Bs. 

128 

112 

123 

144 

185 

207 

302 

Profit of year Bs. 

51.968 

59.596 

46,438 

51,158 

60.800 

1,24.214 

85,962 

59,223 

51,051 

48,702(5) 

Profit per acre Bs. ) 
Amount set aside i 

68.9 

62.6 

49.0 

1 54 

63.9 

i 1% I 

129.6 

87.4 

! 57.8 

54.9 

t 

47.0 

for depreciation, ! 











buildings, ina- 

oliinory, and 



16,307 

16,695 







reserves * Bs. 
Ordinary dividend, 

14.330 

16,089 

14,467 i 




5,832 

9,397 

rate per cent, per 



10 



20+15 

Bonus 

25 (a) 


20 


annum , . Bs 
Balance brought 

10 

10 

10 

15 

20 

20 

forward . Bs, 

6,546 

11.472 

1,842 

13,159 

12,416 

22,231 

20.309 

19,650 

10,323 

460 

Average price per 

6-4 




7-3 

9-0 

7.11 

.6^ 

7-2 

m 

lb. of Tea . As. 

641 

6-5 

7-2 


Beserve, Bs. 1,30,000. -Extension nmoiirt. m’T’-ir/id Eo.nnliKat’o.'i Pnnfl, Rs, 15,000. 

(a) Biviclend r-J Uo’m'- 5 . * 1 1 ( r Bo-siirvev. 

(0) This ini I I'h - IN ..'00 r'l ■! O'l Tm*!’! Divitloiul ThiU'iJiziiT -on Ptxnd. 
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Estate in Sylliet- Tli-e area under tea 
was 1^023 acres. 

Tlie estimate for 1920 is tor a crop of 

8,000 inaunds at an expenditure of Rs. 
2,36,668 as compared with an actual out- 
turn of T,224 mauiids at an expenditure of 
Es. 2,80,813 in 1919. 


The position of the Compaiij^ as shown in 
the accounts for tlie year ending* December, 
1919, was as follows: — Capital, Es. 3,00J)00. 
Net exironditure on hlock, Es. 4,92,10i. 
Current liabilities, inclusive of ainiount set 
aside for dividend, Es. 3,20,655, against 
liquid assetvs, Es. 3,36,068. 


NEW TERM ASSOCIATION^ LD. 

Registered 1917. DEectors — S. (1. L. 
Eustace, Esq.; M. W. S. Pemberton, 
Esq, ; H. B. Whitby, Esq. Managing Agents 
— Messrs. Ivilburn and Go., 4, Fairlie Place. 
Auditors — Messrs. Lovelock & Lewes. 

Capital authorisied, issued and subscribed 
— Es. 4,50,000 in 45,000 shares of Es. 10 
each fully paid uj). Accamiiis made up 
yeaily to December. 

The Company’s gaideii is situated on the 
Tend, at the foot of tlie Darjeeling* Hills, 
with a cultivated area of 831 acres of land. 

An extension of 26 acies was put 
out during the year under review, bj'inging 
the planted area np to 857 acres. 

The estimate for 1920 is for a crop of 

5,000 mauncls of tea at an expenditure of 
Es. 1,43,721 as compared with an actual 
outturn of 5,080 inaunds at a cost of 
Es. 1,43,714. 

The position of the Company, as shown 
in the accounts for period ending 31st 


Deeeml)er, 1919, was as follows: — Capital, 
Es. 4,50,000. Net expenditure on block, 
Es. 4,14,271. Current liabilities, including 
amount set. aside for dividend, Es. 64,084, 
against liquid as.'^ets, Es. 2,14,142. 

ANALYSIS or WOLKINU. 


Year cuded JJecomLer . • . ! 

Acreage under 'J'ea . • . . 

Outturn jn lbs 

Outturn per acre in maunds 
Capital expenditme . . Bs, 
Expenditure per acre . . Its 
Working exiienses inohiding 

commission Its. 

Working expenses per acre 

Profit of year Us, 

Profit per acre Bs. 

Amount set aside for Besei'AC 

Fund Us 

Amount set aside for Tm- 
pro veni out Fund . . . Bs. 
Dividend rate per cent, per 

annum Bs. 

Balauice carried forward . Bs. 
Average price realised per 
11). of Tea As. 


1918 1 

1919 

351 i 
3.60.96J 1 
£>.4 i 
4,14,271 
498 

857 

4,06.475 

1 

4,14,271 

485 

1,10,992 

133 

67,414 

82.3 

1,43,714 

157 

54,651 

I 63 7 

20,000 

i 15,000 

10.000 

15,000 

1 

8 

6.815 

i 8 

6,610 

7-5 

! 7-5 


Reserve Fund, Bs. 85,000 
Improvement Fupd, Bs. 22.719 


NORTH-WESTERN CAGHAR TEA 
CO., LD. 

Registered 1875. Managing Agents — 
Messrs. Duncan Brothers and Co., lOl, 
Clive Street, Calcutta. Auditors — Messrs. 
Meiigens, Peat & Oo. 

Capital authorked, issued and subscribed — 
Es. 3,50,000 in 3,500 shares of Es. 100 each, 
fully paid up. Debenture capital — Es. 
1,00,000 in bonds of Es. 1,000 bearing 
interest at 6 perc^ent. issued in 1911, redeem- 
able on 31st December, 1920. Accounts 
made up yearly for period ending December. 


The Company possesses four adjacent pro- 
perties in North-Western Cachar, knowm as 
the Degubber, Kurkoorie, Ailathal and 
Bicrampore estates, comprising in all an 
acreage of 6,433 acres lield uiuler lease from 
(jovernment. 

The planted area was increased by aboni 
12 acres during 1919, bringing the total 
area, under tea to 1,583 acres. 

The estimate for 1920 including 5,000 
maunds from Bi(*rampore is for a crop of 

12,000 maunds at an outlay of Es. 3,58,348 
as compared with a crop of 12,146 maunds 
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at an outlay of Es. ^1, 88, GST in 1919. 

Tlie position of tlie Coiiipaiiy, as sliown 
in the accounts for the year ending Decem- 
ber, 1919, \Yas as follo\Ys : — Capital in- 


jluding debentures, 4,50,000. Net capital 
expenditure, Es. G,50,000. Current liabili- 
ties, inclusiYe of dividend for the year, Es. 
1,28,305, against liquid assets, Es. 4,00,61r3. 


ANALYSIS OF WOEKING. 


Year CBdcd Dec ** 


Acreage utidei* Tea 
Outturn in maunds 
Outturn per acre 
in maunds . , • 
Capital Expendi- 
ture^ , . . Es. 
Expenditure per 
acre , . . Rs 
Working Expenses 
including com- 
mission . . Es 
Working Expen set 
per acre . . Rs 
Profit of year Rs. 
Profit per acre Rs. 
Amount set aside 
for depreciation, 
etc. . . . Rs 

Ordinary dividend, 
rate per cent, per 
annum . . Es. 
Balance carried 
forward . Rs. 
Average price re- 
alized per lb. of 
Tea . . As. 


1910 

1911 

1912 

1913 

1914 

1916 

1916 1 

1 

1917 

1913 

1919 

835 

5,291 

1,511 

7,638 

1,526 

8,856 

1,405 

6,953 

1,426 

9,973 

1,436 

11,542 

1,485 1 
11,428 : 

1.569 

11,653 

1,571 

10,438 

1,585 

12,146 

6.5 

5.1 

6.4 

4.9 

6.9 

80 

7.7 i 

7.4 

6.6) 

7.6 

2,76,000 

4,86,000 

5,57,611 

5,18,428 

6,30,428 

6.30,000 

6,50,000 

6.50,00!) 

6,50.000 

6,50,000 

330 

322 

365 

369 

442 

439 

437 1 

414 

413 

410 

1,39,637 

2,22,758 

2.16,586 

2,42,358 

2,72,013 

3,02,956 

3,28,405 

3,57,706 

3,23,057 

3.88,637 

167 

54,235 

64.9 

148 

65,339 

43 

142 

63,690 

45 

172 1 
56,182 
25.7 i 

190 

96,580 

67.7 

211 ^ 

; 1,73,306 

i 120 7 

1 

221 

i 1.47,647 i 

1 99.4 ' 

228 

1,09,251 

69.6 

205 
1.55 872 
99 

245 

1,79,775 

113 

20,000 

4,600 

24,000 

12,000 1 



1 

j 18,000 

20,000 





1 

15 

15 

12^ 

1 

5 

10 1 20 

1 

1 

25 

25 

25 

j 30 

3,850 

5,944 

467 

1,000 

6,722 

25,441 

28,931 

32,153 

24,725 

22,308’^ 

1 

7-2 

7-7 

6-7 

7-11 

7-5 

8-1 


7-7 6 

8-8 5 

1 

j 8-10.5 


Reserve Fund, Es ?..50,000. 

Block Reserve. Es. 2 00.000. 

T'lii.e inelndos Rs 6,978 realized more tlniri estiinati-d on crop of 1918. 


OKAYTI TEA CO., LD. 

Eegistered 1888. Managing Agents — 
Messrs. Bavenport & Co., Coiiuci] House 
Street, Caleutia. iVuditors — Messrs. Meu- 
gens, Peat & Co, 

Capital authorized— Es. 2,00,000 in 2,000 
shares of Es. 100 each. Capital issued and 
subscribed— Es. 1,50,000. Ordinary Capital 
— Es. 1,00,000 ill 1,000 shares of Es. 100 
each. Preference Capital — Es, 50,000 in 
500 7 per cent, cumulative Preference 
shares of Es. 100 each, carrying preferential 
claim to repayment of capital. These shares 
can be redeemed at 105 per cent. Accounts 


made up yearly for period ending December, 

The Company was formed in 1888 with a 
capital of Es. 1,00,000, to acquire and 
^ develop the Okayti Tea Estate situated some 
tern miles from Darjeeling. In 189] Ihe 
capita] was increased to its present figure 
by the issue of Rs. 50, f 1(10 Preference 
capital. 

The estimate for 1919 is for a crop of 
2,000 maunds as compared with an actual 
crop of 2,214 maunds in 1918. 

The position of the Company, as shown in 
the aceoimts- for the year ending December, 
1918, was as follows: — Capital, Us. 1,50,000. 
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Net expenditure on block, Es. 1,50,000. 
Current liabilities, inclusive of amount set 


aside for dividend, Es. 45,414, against 
liquid assets, Es. 68,297. 


Year ended Bee. . 


Acreage "ander Tea 
Outturn in jxaunds 
Outturn per acre 
in maunds . . . 
Capital Expend!" 

ture .... Rs. 
Expenditure per 
acre . . . Es. 
Working Expenses 
including com- 
mission . . Es. 
Working Expenses 
per acre . . Rs 
Profit of year Es. 
Profit per acre Es, 
Preference divi- 
dend, rate per 
cent, per an- 
num .... Rs. 
Ordinary dividend, 
rate per cent, per 
annum . . . Es. 
Balance carried 
forward . Es. 
Average nrice re- 
alized per lb. of ' 
Tea ... As. i 


analysis OP WORKING. 


1909 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

458 

1,157 

469 

1,425 

480 

1,500 

505 

1,856 

505 

1.662 

505 

1,876 

605 

1,880 

505 

1,728 

606 

1.750 

505 

2,214 

2.4 

3.0 

3.1 

3.7 

3.2 

3.7 

3.7 

3.2 

34 

4.3 

1,60,000 

1.60.000 

1.50,000 

1.58,000 

1,59,436 

1,55,000 

1,50,000 

1,50,000 

1,50,000 

1,50,000 

327 

520 

313 

313 

315 

506 

297 

297 

297 

297 

45,887 

51,545 

53.464 

68,298 

70,681 

70.359 

80,279 

75,253 

77,384 

88,496 

100 
26,307 ' 
67.4 ' 

110 

44,606 

95.1 

111 

22,361 

46.6 

135 

26,455 

52.4 

139 

25,853 

51.1 

139 

28.650 

66.7 

158 1 
32,971 j 
66.2 ! 

! 149 

! 32,613 

64.0 

153 
7,009 
13 8 

155 

44,414 

87.9 

1 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

18 

27 

15 

20 

20 

20 

25 

20 

12 

30 

3.168 

10,043 

3,902 

2.225 

1.493 

2,298 

471 

8,984 

493 

2.883 

12.31 

11-74 

10.06 

10.28 

11.57 

10.53 

11.75 

12.82 

9.64 

11.98 


General Eeserve Fund. Es. 20,000. 


OODALEAH, LD. 

Eegistered 1908. ifanaging /Auents- 
Messrs. Kilburn & Co., 4. Fairlie’ Placs 


Calcutta. Auditors — Me.ssrs. Lovelock and 

LewevS. 

Capital auiborized, issued and .subscribed 


ANALYSIS OP WORKING. 


Year ended Bee. 


1910 


Acreage under Tea 
Outturn in pounds 
Outturn per acre . 

in maunds . , . 
Capital Expendi- 
ture . . . Es. 
Capital Expendi- 
ture per acre Es. 
Working Expenses 
including com- 
mission . . Es. 
W orking Expenses 
per acre . . Es. 
Profit of year Es. 
I’rofit of year per 


. acre . . . Es. 
Amount set aside 
for depreciation, 
working capital, 
reserves, etc. Es. 
:)rdinary dividend, 
rate per cent, 
per annum . Eg. 
Balance carried 
forward . . Es. 
Iverage price re- 
alixed per lb. of 
Tea ... As. 


766 

293,082 

4.7 

1,60.000 

209 

79,031 

103 

39.350 

6t3 

5,000 

361 


6,28 


1911 

1912 

1913 

766 

296.125 

773 

510,760 

786 

326,925 

4.7 

5.1 

6.2 

1,60,000 

1,60,000 

1,60,000 

209 

207 

203 

88.891 

93,709 

1,01,535 

116 

26,870 

121 

29,862 

129 

46,601 

35 

39.8 

68 

2,500 

500 

3,500 

22 

16 

m 

370 

388 

4f8 

7.20 

7.02 j 

7.22 


1914 

1915 

1916 

796 

3,06,859 

807 

3,73,600 

813 

3,81,610 

4.8 

5.7 

5.8 

1,60,335 

1,60,335 

1,60,335 

201 

198 

197 

1,06,306 

1,19,087 

1,41.299 

133 

52,583 

147 

76,705 

173 

92,683 

66 

95.0 

113.8 



12.500 

24 

30 

35 

757 

2,986 

14,291 

8.01 

8.37 

9.77 


1917 

1918 

1919 

819 

3,22.957 

824 

2,86,028 

824 

3,19.293 

4.9 

4.3 

4.8 

1.60,335 

1,60,335 

1,60.336 

195 

194 

194 

1,26,290 

1.09,661 

1,26.084 

154 

39,697 

133 

15,787 

153 

32.860 

48.4 

19.1 

39,8 

10.000 


10,000 

30 

12 

16 

12.704 

5,379 

5,421 

8.19 

6.98 

7.96 


xmprovement Fund, Es’. 24,942 
Eeserve Fund, Es. 32,500. 
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—Us. 3,00,000 ill 2,000 shares of Es. 100 
each fully paid up. Accounts made up 
yearly for period ending Decendier. 

The Company was formed in 1908 to take 
over as a going concern the Oodaleah Tea 
Estate in the Chittagong district. 

The estimate for 1920 was for a crop of 
4,300 maunds at an outlay of Es. 1,39,750 
as com|)ared with an outturn of 3,990 


maunds at an expenditure ot Es. 1,26,08J 
in 1919. 

The position of the Company, as shown 
in the accounts for the year ending 
December, 1919, was as follows: — Capi- 
tal, Es. 2,00,000. Net outlay on block, 
Es- 1,60,335. Current liabilities, including 
amount set aside for divideiul, Es. 24,604, 
against liquid assets, Es. 1,27,332. 


OCOLABABi CO., LD. 

Eegistered 1897. Directors — E. A„ 

Mitchell, Esq. ; E. H. Eggar, Esq. ; E, H. 
Clarke, Esq. Managing Agents — Messrs. 
Octavius Steel & Co., 14, Old Court House 
Street, Calcutta. Auditors — Messrs. 

Meugeiis, Peat & Co. 

Capital authorized, issued and subscribed 
Eh. 3,20,000 in 32,000 shares of Es. 10 each 
fullj- paid up. Accounts made up j^early 
for period ending December. 

The original Company was formed in 1896 
and was taken over by the present Company 
in 1917. The total area of the Company’s 
grants amounts to 588 acres. 


A.i\ extension of 10 acres, was put out 
dui'iiig the year under review bringing the 
planted area to 516 acres. 

Tlie estimate for 1920 is for a crop of 
3,500 maunds at an expenditure ot R-s. 
95,885 as compared with au outturn of 4,345 
maunds at a cost of Es. 1,10,266 in 1919. 

The position of the Company, as shown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital 
Es. 3,20,000. Net expenditure on block, 
Es. 2,36,424. Current liabilities, including 
amount set aside for dividend, Es. 90,700, 
against liquid assets, Es, 1,88,909. 


aiNALYSiS OF WORKING. 


Year ended Dec. . 

Acreage under Tea/ 

Outturn in maunds 

Outturn per acre . 

Capital Expendi- 
ture .... Ba. 

Capital Expendi- 
ture per acre Rs. 

W orking Expen ses 
including com- 
mission . Rs. 

Working Expenses 
per acre . . Bs. 

Profit of year E,s. 

Profit per acre Bs. 

Amount set aside 
for depreciation, 
buildings, re- 
serve, etc. . Es. 

Ordinary dividend, 
rate per cent, 
per annum . Es. 

Balance carried 
forward . . Rs. 

Average price per 
lb. of Tea , As. 


1910 

1911 

400 ! 

420 

2,056 

2,179 

5.0 

5,1 

42,930 

36,680 

107 

87 

45,782 

49,137 

114 

116 

21,137 

27,394 

52.75 

94 

6,251 

6.250 

36 

1 40 

3.139 

6,697 

6-7 

7-2 


1912 

1913 

460 

602 

2,588 

2,668 

6.6 

5.3 

37,380 

37,000 

81 

73 

58,592 

59J40 

127 

119 

30,074 

42,786 

65 

85 

4,403 

7,000 

50 1 

50 

5,443 ; 

1,872 

6-11 

7-8 


1914 

1915 

522 

2,912 

5.5 

534 

3,407 

6.3 

30,000 

30,000 

57 

56 

69,206 

82,444 

47,988 

91.9 

154 

73,219 

137 

7,418 ^ 

18,000 

60 

4,400 

904 30% 
bonus 
4,128 

8-0 

9-1 


1916 

1917 

534 

549 

3,633 

3,233 

6.8 

5.8 

30,000 

2,33,028 

56 

424 

86,219 

92,439 

161 

m 

73,491 

2t008 

137.6 

39.3 


mi 

90 

5 

18,076 

6,008 

8.8 

640 


1918 

1919 

506* 

3.231 

6.3 

616 

4,345 

8.4 

2,36,424 

2,56,424 

467 

458 

83,982 

1,10,266 

165 

45,531 

89.9 

213 
75,898 
147 0 

1,104 


10 

25 

17,436 

14.633 

?-10 

8-5 


* After re-survey. 
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PAHARCOOMIAH TEA ASSOCIATlOMj 

LD„ 

Registered 1891. Managing Agents — 
Messrs. Kilbiirii & Co., 4, Fairlie Place, 
Calcutta. Axiditors — Messrs. Meugens, 

l^eat & Go. 

Cax^ital a,iituori:;5ed, issued and subscribed 
— Rs. 2,6O,0tW ill 2,000 shares, of Rs. 100 
each fully paid up. Accounts made up 
yearly for period ending* December. 

The Company was formed in 1891 with a 
capital of Es. 2,00,000 to take over as a 
going concern the Pahargoomiah Tea Estate 
situated iu tlie Teiai. Jii 1911 the Dum- 
Dum Tea Estate, consisting of 186 acres 
under tea, was ]un*chascd for Es. 71,000, 
and 600 additional shares of Es. 100 each 


were issued and suhserihed. A block of laid 
to tbe extent of 65 acres, being a quarter 
share of the Neiidabita jote, was piir( based 
ill 1917 and the remainder was purclursed in 

1918. 

The estimate for 1920 was for a crop ( f 
5,200 maunds at an expenditure of Es. 
1,68,977 as compared witli an outturn of 
5,164 maunds at a cost of Es. 1,96,202 in 

1919. 

The position of the Company, as shown 
in the accounts for the year ending Decem- 
ber, 1919, was as follows: — Capital, 
Es. 2,00,000. Net outlay on blocE, 
Es. 2,94,700. Current liabilities, including 
amount set .aside tor dividend, Es, 1,38,907, 
against liquid assets, Es. 1,65,666. 


ANALYSIS OP WOEKINO 


Year I'luled Dec . 

1 

1910 ! 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

03 

1919 

Acreage under Tea 

508 I 

694 

700 

710 

723 

740 

749 

771 

795 

849 

Outturn in pounds 
Outturn per acre 

163,575 ] 

201,185 

347,187 

359,424 

2.97,785 

3,95,709 

3,32,655 

3,52,815 

2,92,685 

4.13.120 

in maunds . . . 
Capital Expen di“ 

4.0 ■ 

36 

6.2 

6.3 

5.1 

6.6 

6.4 

5.7 

4.6 

b.O 

ture . . . Bs 

Capital Expend!- 

2,00,000 1 

2,00,000 

2,71,000 

2.60,000 

2,60,000 

2.60,000 

2,78,200 

2,82,200 

2,94,700 

2,94,700 

ture per acre Bs. 
Working Expenses 
including com- 

393 ; 

288 

587 

366 

359 

351 

373 

366 

370 

347 

mission . Bs. 

Working Expenses 

64,789 

74,306 

1,10,432 

t, 24 .150 

1 

1,23,421 

1,J3,217 

1,65,648 

1,67,965 

1,29,582 

1.93.202 

per acre . , Bs 

127 i 

10? 

157 ' 

174 

170 

201 

221 

! 217 

163 

227 

Profit of year Bs, 

8,643 ' 

20 487 

48.137 

54,652 

30.687 : 

1.03.681 

67,528 

1 26,607 

7 5?4 

21,349 

Profit per acre Bs. 
Ordinary dividend, 
rate per cent. 

17.0 I 

29.5 

68.7 1 

77 

42.4 

139.9 

90.1 

' 34.5 

1 

94 

25.1 

per annum . Bs, ! 
Balance carried * 

A 

10 

12^ 

m 

12 1 

32 

20 

1 '5 

5 

6 

forward . . Bs. 
Average price re- 
alized per lb. of 

643 1 

1,104 

1.387 

3,200 

1,937 

3,257 

13,324 

1 10,421 

1,171 

6,459 

Tea . . . . A.S. 

7,046 ! 

7.477 

7.247 


7.92 

10.04 1 

11.07 

1 8.64 ^ 

74 

8.26 


Beserve Pimd, Bs. 50,000, 
Impvovojncjit Fund, Bs. 5.000 


P/INCHNOI TEA CO., LD. 

Bepfisterecl 1910. Director- -M. ,11. ' 
CJarke, Esq.; Eolii. Jolinstoii, Esq.; Perev 
Briscoe. E.sq.; y. Bris'cae, E.sq.; E. S. Holl, 
Esq. Secretaries and Agents — Me.SvSrs. 
Janies Finlay and Co., Ltd. Auditors— 
Messrs. Lovelock & Lewes. 

Capital autliorizecl, i.ssued and Kiibscrihed 
— Es. 4,00,000 in 40,000 shares of Es. 10 
each, of which 34,350 shares on which 
Es. 9 only per share has hfen called up 
amounting to Es. 3,09,160 and 5,650 shares 


of Es. 10 each on which B.s. 5 lias beeii 
called up amounting to Es. 28,250. 

In January, 1920, tlie Capital of the Ooin- 
pan.v wa.s incieased to its present figure by 
the i"sne of balance 5,650 shares of Es. 10 
each on which E.s. 5 only has heeu called. 
These shares were issued at a premium of 
Ee. 1 to the shareholders registered as on 
the 3lst January, 1920. 

The Company’s garden is situated in 
Tezpore, Sub'divisional District of Darrang, 
Assam, and the area of grants is 1,699 acres 
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li lias beoii decided 1o extend ilie biisuiess 
in ilie furm of cultivation and manufacture 
of Indigo. Tlio necessary plant has been 
secured and is in course of erection 
During* 1919, 102 acres were planted, 

bringing tlie total area to 325 acres. It 


is proposed 1o plant out another 150 acres 
during the current yecn:. 

The Tlevelopnient Account including 
Preliminary Expenses and Expenditure on 
Indigo account on 31st December, 1918, 
stood at Es. 2,85,147. 


" PASHOK TEA CO., LD. 

Eegistered 1881. Managing Agents™ 
Messrs. Kilburn & Co., 4, Eairlie Place, 
Calcutta. Audiiors — Messrs. Lovelock and 
Lewes. 

Capital aulborized — Rs. 2,50,000. Capi- 
tal issued and. subscribed — lbs. 2,20,00() in 
2,200 shares of Rs, 100 each fully paid up. 
A(‘.coiinis made up yeaily foi p.eriod ending 
December. 

The Company was formed in 1881, witli 
a subscribed capital of Rs. 2,20,000, to take 
over as a going concern the Pashok Tea 
Estate in the Darjeeling district. Originally 
(be estaie consisted oj tea and (‘iiukona. 
The cinchona jdantation was abandoned in 


189G. The area of the Company's property 
is 2,441 acres. 

The estimate for 1920 is for a crojj of 
3,50t) maunds at a (*(ist of Rs. 1,13, toO as 
(‘(unpared with an outturn of 3,461 maunds 
at a cost of Rs. 1,02,319 in 1919. 

An extension (tf 5 acres was put out during 
the year under review, bringing the planted 
area up to 796 acres. 

The position of the Company, as -shown in 
the accounts for the year ending December, 
1919, was as follows : —Capital, Rs. 
2,20,000. Net expenditure on block, Rs. 
2i04'622. Current liabilities, including 
amount' set aside for dividend, Rs. 50,817, 
’against liquid assets, Rs. 1,64,805. 


Year ended Dec. . i 

Acreaj?e under Tea I 
Outtm'n in pounds | 
Outturn per acre ! 

in maunds ... I 
Capital Sxpendi- > 
tnre . . . Es. I 
Expenditure per 
aero , . . E 
Working: Expenses 
inolnding com- 
mission . Es. 
Working Expenses 
por acre . . Es. 
Profit of year Es. 
Profit per acre Es. 
Ordinary dividend, 
rate per cent, 
per annum . Es. 
Amount set aside 
for extensions, 
reserves, etc, Es. 
Balance carried 
forward . . Es. 
Average price re- 
alized per lb. of 
Tea . • . As, 


ANALYSIS OF WORKING. 


T 

1910 : 

1911 

1912 

1913 i 

1914 

1915 

1916 

i917 

f 

1918 1 

1 

1919 

i 

787 1 
184,576 1 

787 

212,091 

787 

236,934 

787 1 
236,934 j 

790 

2.45.840 

791 

2,61,799 

791 

2,68,885 

791 

2,56,166 

791 ! 
2,68,033 1 

796 

2,87,183 

i 

2.9 1 

3.3 

3.4 1 

3,6 ! 

3.8 

4.1 

42 

4 

4.2 i 

4.4 

2,04,622 t 

2,04,622 

2,04,622 

2,04,622 ' 

2.04,622 

2,04,622 

2.04,622 

2,04,622 

2,04,622 

2,04,622 

260 1 

260 

260 

260 j 

259 

259 

259 

258 

258 I 

257 

79,688 

83,585 

88,592 

91,092 j 

95,448 

87,563 

91.678 

93.596 

89,679 1 

1,02,319 

101 

28.256 

35.9 

106 
43 327 
651 

1 

113 
49.842 
j 6.35 

115 r 
62 870 1 
79.8 ! 

>120 

50.771 

64.2 

110 

92,235 

116 

116 

97.097 

122 

118 
46,946 
59 * 

115 

74110 i 
93 ! 

I 

128 

64,015 

80 

13 

1 « 

22 

•’i 

22 

35 

35 

20 

35 I 

25 


i 

5,100 

3,000 

3,500 j 


15,000 

19,000 

10,000 

7.500 i 

I 

5,000 

1,433 

1,307 

1,387 

3,486 j 

3,570 

7,202 

11,259 

8,104 

8,345 I 

16,677 

9.19 

9.51 

10.07 

10.33 i 

1 

9.47 

10,96 

11.20 

8,74 

9.74 I 

9.36 


Reserve Fund. Es 67,500. 
Improvement Fund, Es, 14.434. 
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PATRAKOLA TEA CO., LO. 

Eegistered 1911. Managing Agents — 
Duncan Brotliers & Co., 101, Clive Street, 
Calcutta. Auditors — Messrs. Lovelock and 
Lewes. 

Capital autlioriiged, issued and subscribed 
— Es. 18,00,000: Es. ^b00,000 in 6,000 
Ordinary shares of Es. 100 each and Es. 

13,00,000 in 12,000 6 per cent, cumulative 
Preference shares of Es. 100 each. 
All iully paid up. Accounts made up yeai- 
ly for period ending December. 


This Company was toimed in 1911, io 
take over as a going concern the four 
gardens in Sylhet known as Patrakola, Kur- 
nuili, Madahpore, and Chainprai estates. 
T'he Company ha? grants aggregating 
12,310 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows: — Capital, Es. 

18.00. 000. Net outlay on block, Es. 

23.00. 000. Current liabilities, including 
amount set aside for dhidend, Es. 5,11,674, 
against liquid assets, Es. 18,98,778. 


AIVTALYSIS OF WOEKING 


Yeai’ ended Dec. . 

1911 

1912 

1913 

1914 I 

1915 

1916 

1917 

1918 

Acreage under Tea 

2,454 

2,499 

2,679 

2,952 ' 

3,179 

3,305 

3,4S0 

3.546 

Outturn in maxinds 
OutUii'n per acre 

21,244 

25,424 

24,696 

24,365 * 

31,499 

35.060 

41.024 

59,02'/ 

in maunda . . . 
Capital Expendi- 

8.7 

10 

9.5 

8.2 

9.9 

10.6 

11.7 

11 

ture . . . Rs. 

19.05,009 

19,38,896 

20,38,682 

22,25.000 

25.00.000 

23,00,000 

23,00,000 

23.00.000 

Expenditure per 




acre . . . Rs. 

776 

776 

761 

753 

724 

695 

660 

676 

Working Expenses 
including com- 




mission . - . Rs. 
Working Expenses 

4,25.941 

4,85,749 

5,26,830 

5,74,021 

7,95,036 

10.81.004 

9,61.830 

8,85 084 

per acre . Rs. 

173 

194 

196 

194 

250 

227 

276 

249 

Profit of year Rs. 

3,11,010 

3,25,274 

3,32,672 

3,55,238 

! 6,59,177 

6,72,387 

j 4,98,185 

5,90,194 

S^rolit per acre Rs. 

127 

133 

124 

124 

207 

203 

! 143 

166 

Amount set aside 




1 

1 

for depreciation, 







i 


working capital 

1.00,000 




1 


1 


and reserve Rs. 
Ordinary dividend 
rate per cent. 

1,60,000 

20 


4,00,000 

Nil 

! l,50,00u 

i • 

2.00,000 

per annum . Rs. 
Balance carried 

15 

15 

25 

! 30 

50 

j 60 

70 

lorward . . Rs. 

24,770 

19,085 

18,044 

16,710 

20.387 

3,29,719 i 4,27.583 

4.37,104 

Average price re- 
alized per lb. of 

7-4 

6-9 





i 

Tea ... As. 

7-5 

8-3 

9-3 

10 

i 7-1 

! 

7-6 


Koserve Fund, Rs. 8,00,000. 

Block ireserve Fund, Es. 5,00.000. 
Special Reserve, Rs. 1,50,000. 


PHA8KOWA TEA CO., LD. 

Registered 1896. Managing Agents — 
Messrs. Duncan Brotliers & Co., 101, 
Clive Street, Calcutta. Auditors^ — Messrs. 
Meugens, Peat & Co. 

Capital authorixfed, issued and sub^’cribed 
— Es. 2,60,000 in shares of E**^. 100 each 
fully paid up. Accounts made up yearly 
for period ending December. 

This Company, whose property is situated 
in the Duars, was formed in 1896. The Com- 
pany has grants aggregating 1,264.83 acres, 


The estimate for 1920 is for a crop of 
3,200 niaimds at a cost of Es. 1,07,027 includ- 
ing inland freight and shipping charges as 
compared with an actual outturn of 2,879 
mannds at an expenditure of Es. 88,375 
in 1919. 

The position of the Company, as shown in 
tlie accounts for the year ending December, 
1919, was as follows: — Capital, Es. 
2,50,0*00. Expenditure on block, Es. 

2,30,000. Current liabilities, including 
amount set aside for dividend, Rs. 21,847, 
against liquid assets, Es. 1,14,046. 


. I 



T E A . 


417 


ANALYSIS OF WORKING. 


Year coded Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

^918 

1919 

Acreage under Tea 
Outturn in mauuds 
Outturn per acre 

391 

2,024 

52 

391 

2,099 

5.4 

391 

2,552 

64 

397 

3,119 

7.8 

397 

2,995 

7.5 

397 

3,308 

Be 

397 

3,188 

8.0 

397 

3,226 

8.1 

397 

3,104 

7.8 

397 

2,879 

Capital Expendi- 

7 2 

ture , . Rs. 

Expenditure per 

2,30,049 

2,30,049 

2,30,049 

2,30,049 

2,30,049 

2,30,000 

2.30,000 

2.30,000 

2,30,000 

2,30,000 

acre . . . . Ea 
Working Expenses 

588 

588 

588 

579 

579 

579 

579 

579 

579 

579 

including com- 











mission . . Rs. 
W orking Expenses 

44.192 

52,933 

50,428 

69,394 

65,262 

90.270 

95,432 

1,00.779 

78,340 

88,375 

per acre . . Es. j 

112 

136 

129 

175 

164 

227 

290 

254 

i 21,471 

! 54 

197 

32.603 

222 

Profit of year Es. 

16,869 

15,805 

19,667 

34,116 

38,575 

67,449 

54,430 

Profit per acre Es. 

48 

40 

60 

86 

97 

169 

137 

702 

Ordinary dividend 





82 

1.7 

rate per cent, 
per annum . Rs, 

6 

6 

7 

10 

10 

12 

15 

15 

15 

5 

Balance earned 







for-vmrd . . Es. 
Average price per 

3,309 

4.056 

6,056 

15,144 

8,806 

i 

17,400 

34,073 

31,666 

28,679 

32,199* 

ib. of Tea . As. 

6-5 

6-11 

0>0 

7-0 

1 

7-8 

8-11 

9-3 

7-6 

6-10 

6 


Reserve Fund. Ra. 40.000- 

*Ino]udea Rs 15,312 realized luore than tistimated oi:i crop of 1918 


PHCENIX TEA 00- OF CACHAR 5 LD, 
Ee^’istered 1874. l)ir' 8 ('tors — T. (j. Evers, 
Esq. ; G. L. Sicley, Esq. ; C. G. Cooper, Esq. 
Secretaries and xigents — Messrs. Barry 
Co., 5, Lyons Eiuigc, Calcutta. Auditors — 

Messrs. Menkens, Peat ^ fA. 

Capita] aiitliorized, issued and paid up — 
Es. 0,25,000' in 250 A sLares of Es. 100 
each and 6,000 '' E '' shares of Rs. 100 eacli. 


These two classes of shares are now equal in 
all respects. Accounts made up yearly?- for 
period ending' December and dividends 
declared in March. 

The Company was formed in 1874 with 
an authorized capital of Es. 6,25,000 to 
acquire and develop certain tea gardens in 
the Hailakandy distiiet of Cachar. The 
Company possessed originally ihree gardems, 


ANALYvSIS OF WORKING. 


Year ended Dec. . 

r)io 

1911 

1912 

! 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

800 

800 

808 

828 

828 

828 

828 

828 

823 

823 

Outturn in maunds 

4,051 

; 4,227 

i 4.001 

3,513 

3.977 

3,826 

3,929 

4.396 

3,654 

2,620 

Outturn per acre 





4.4 

3.1 

m maunds . , . 
Capital Expendi- 

5.1 

1 5.3 

4.9 

42 

4.8 

4.6 

4.7 

5.5 

ture . . . Es. 

Expenditure per 

5,96,517 

1 5,96,517 

5,96,517 ! 

i 

5,96,517 

5,96,517 

5,96.517 

5,96.517 

5,96,517 

5.96.617 

5,96.617 



720 

724 

724 

acre . . Rs. 

Working Expenses 
including com- 

745 

i 745 ' 

738 1 

1 

720 

720 

720 

720 

mission . . Rs. 

1,02,189 

1,09,443 

1,03,385 i 

1,04,163 

1.16.652 

1,31,355 

1,28,395 

1,38,072 

1,25,874 

1,22,331 

W orkmg Expenses 




166 

152 

148 

per acre . . Rs. 

128 

137 

128 

125 

141 

168 ' 

155 

Profit of year Rs. 

28.193 

40,731 

14,604 

16,931 

27.159 

35.663 

30,130 

31,077 

887 

-25,848 

Profit per acre Es. 

55.2 

50.9 

18.7 

20.4 

32.8 

45.0 

36.3 

37.5 

1.0 

-31,4 

Ordinary dividend, 
rate per cent. 









per annum . Es. 1 

4 

7 

2J 

2 L 


6 

3 

4 



Balance carried 









forward . . Es. 

4,020 

1.895 

462 

1,706 

6,883 

5,527 

16,832 

22,864 

20,879 

-3,317 

Average price re- i 
alized per lb. of 


6-3 

6-6 


Tea ... As. 1 

6-3 

6-11 

5-9 

6-8 

7-3 

8-5 

7-10 

640 


Reserve Fund, Rs, 176. Working Capital Reserve, Rs. 25.000 

27 
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r?:., PniiKlookoiara, Appin and Barriugliat. 
The Iasi named Avas disposed of in 18!)8. In 
addition the Ooinpaiiy possesses 712.2i) acres 
ot rice lands. 

The estimate tor 11)20 is for a cnop of 
45200 iiiiiiinds, as coinpai'ed wiili an actnul 
oiittiirn of 2j620 nuuinds in 1919. 


The position of tlie Company, as shown in 
the accounts for the year ending* December, 
lOlOj was as follows: — (hipital, Es 

rh2550()0. 'Net expenditure on Idock, 
SjObjblT. Ciurent liabilities, inclusive of 
ainonni set aside for dividend, Us, 15.17‘>, 
against liquid assets, Es. 65,514. 


PUSSIMBIt^.Q TEA CO.5 LO- 

K.eg*istered 1916. Directors — E. J. G. 
Ballantyne, Esq.; T. A. IJagnus, Esq.; and 
H, 0. Banerjee, Esq. Managing Agents — 
Messrs. Davenport & Co., S-l, Council 
House Sheet. Aiidilors — Messrs. Lovelocdv 
and Lewes. 

Capiial autliorisiod, issued and subscribe! 
— Es. 45 IO 5 OOO. Es. 2505,000 in 2,050 7 per 
cent. Cumulative Prelerence shares of Es. 
100 each and Es. 2,05,000 in 20,500 Ordi- 
nary shares of Es. 10 each. Accounts 
made up yearly to 01st December. 

This Company was formed in 1916 to pur- 
chase the Pussimbing Tea Estate of the 
Eritisli Darjeeling Tea Co., Ld., at a cost 
of Es. 4,10,000. The Estate is near Ghoom, 
D.-Tl. Ey., and the area is 1,445 acres. 

The estimate for 1919 is for a crop of 
2,400 maunds at an expenditure of Es. 
90,708 as compared with an actual outturn 
of 2,440 maunds ai an expenditure ot Es. 
80,008, 


The 2)osition of the Company, as shoAvn in 
the accounts for the year ending December, 
1918, was as follows : — Capital, Es. 

4,10,000. Expenditure on block, Es 

4,10,000. Current liabilities, including 
amount set aside for dividend, Es. 42,787 
against liquid assets, Es, 49,612. 


ANALYSIS OF WORKING. 


Year ended December 

Acreage under TGa . . , 
Outturn in maunds . . . 
Outturn ])er acre . . . 
Capital expenditure . . 
Expenditure per acre . . 
Working: expenses incUul- j 
ing: commission .... 
W OTkin §■ expenses p c‘ r 

acre 

Profit of year .... 

Profit per acre 

Preference Dn'idend (7%) 
OrdinaiT Dividend . . . 
Rat© per cent, per annum 
Balance carried forward 
Average price per lb. of 
Tea As. 


1917 1918 


--n 

571 

2,120 , 

2.330 

38 ^ 

4 

.10,000 ; 

4,j0.‘0G 

742 1 

710 

C6.S! ’ 

85,287 

157 

1 149 

19,276 

' 35.463 

36 

62,t 

14.360 

14,350 


1 16,400 


8 

2,631 

6.826 

9.89 

10 ‘^.9 


RAilABARRIE TEA CO., LD. 

Registered 1875. Directors — A. D. 

Gordon, Esq.; T. E. Ik Upton, Esq.; T. G. 
Evers, Esq. Secretaries — Messrs. WilHam- 
son, Magor & Co., 4, Mangoe Lane, 
Calcutta. Auditors— Messrs. Lovelock and 
Lewes. 

Capital authori] 2 :ed, issped and paid up— 
Es. 2,00,000 ip 2,000 shares of Es. lOO each. 
Accounts made up yearly for period einding 
December. 


The Company was formed as far back as 
1875 to work tea estates in Assam. By 1885 
It possessed t^vo gardens, kuoAvn as Eaja- 
barrie and the Deuriling estates, with the 
combined acreage under tea of 468.0 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as Follows: — Capita], Es. 

2,00,000. jSTet ex])endilure on block, Es. 
1 , 92 , 920 . Current liabilities, Es. 49,069. 
against liqxiid assets, Es. 48,587. 
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ANALYSIS OF WOEKING. 


Yeor eiid'Ml Dv.c, . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

628 

528 

528 

528 

628 

528 

528 

496 

495 

505 

Outturn in maimds 
Outturn per acre 

2,570 

2,252 

2,644 

3,090 

3,314 

3,216 

2,850 

2,343 

2,413 

2,910 

in tnaunds . . . 
Capital Expendi" 

49 

4.3 

5-0 

5.8 

6.2 

6.0 

5.4 

4.7 

4.8 

6.7 

ture . . . Bs. 

Expenditure per 

1.80,000 

1,84,928 

1,85,000 

1,82,000 

1,87,000 

1,92,000 

1,89,000 

1,84,000 

1.84,000 

1.92,920 

acre . Bs 

Working Expenses 
including com- 

341 

350 

350 

343 

354 

363 

358 

371 

371 

382 

mission . . Bs 
VVorking Expenses 

73,604 

83,619 

86,467 

93,476 

1,00,215 

1,03,255 

1,07,400 

95,193 

96,446 

1.46.760 

per acre . . Eg. 

139 

158 

164 

177 

189 

195 

203 

192 

194 

288 

Profit of year Its. 

18,989 

4,960 ! 

8,626 1 

51,181 i 

26,081 

61,372 

18,910 

—8,036 

1 8,319 

-20,005 

Profit per acre Bs. 

Amount set aside 
for depreciation, 
on ^ machinery | 
and labour re- 

35.9 

1 1 

9.4 1 

16.5 

i 1 

! 

59.0 ; 

1 

! 

49.3 

116.2 

55.8 

-16.2 ! 

1 

16,8 

-39.6 

serve fund . Rs. 
Ordinary dividend, 
rate per cent. 

9,000 

1,928 

2,000 

1 13,000 

4,760 

12,000 

5,000 

Nil 

4;000 


per annum . Bs 
Balance carried 

I 6 

! % 

1 

4 

I 8 

12| 

15 

7i 


2i 


forward . . Eg. 
Average price re- 
alized per lb. of 

4.710 

2,856 

1,482 

I 4,663 

984 

2,187 

1,097 

3,061 

2,443 

-17,562 

Tea . As 

7-4 

8-0 

7-5 

j 8-3 

7-61 

9-7 

8.9ii 

7-4^ 

8-77 

8-7 


Working Capital Account, Rs. 10,000. 

Amoinit transferred from Dividend Equalization Fund to Profit and Loss Account Es. 10,000. 


RAJABHAT TEA CO., LD. 

Ee^’istered 1910, Directors — ^E. A'. 

Wutson, Escj.; T. (j. Evers, Esq.;P. C. 
Mukerjee, Escj. Muiiugin.;!' AgeJiis-— Messis. 
McLeod & Co., 28, Dallioxisie Square, 


Calcutta. Auditors— Messrs. Ijovejocdv and 
Lewes. 

Capital authorized, issued and subscribed 
— ^Ks. 3,{i0,U00 ill 30,000 shares of Es. 10 
eacli. Accounts made up yearly for period 
ending December, 


ANALYSIS OP WOBKINO. 


Year ended Bsc. . 

1915 ' 

1916 

1917 ' 

1918 

1919 

Acreage under Tea ■ 

758 

758 ; 

758 

758 

770 

Outturn in mauuds 
Outturn per acre 

3,740 

4.988 : 

5,316 

8,041 

8,170 

in maunds . . . 
Capital Expendi- 

4.9 

6.5 

7.0 

10.6 

9,4 

ture .... llK. 
Expenditure per 

3,16,000 

3,34,827 , 

3.14,827 . 

5.00.000 

3,00,000 

acre . . . Rs. 

416 

441 

415 ; 

i 

395 

389 

Working Expenses 
including comm is- 



2,10,427 

sion .... Rs. ‘ 
Working Expenses ' 

1,29,177 

1,39,935 ‘ 

1,46,818 ’ 

; 2.56,422 

per acre . . Es. 

170 

184 ' 

* 193 ■ 

W 

333 

Profit of year Es. 

28,422 ! 

62,578 ; 

24,942 i 


45,615 

Profit per acre Es. 

37.4 ; 

82.2 I 

32.9 , 

123 

56 

Amount set aside 
for depreciation, j 





etc Es I 

Ordinary dividend, > 

25,923 

20,000 1 

14,827 




rate per cent, per 

1 

! 




annum . . Es. : 

1 

10 ! 

5 

16 


Balance carried ' 





forward . . Es. ; 

1,078 

7.218 

2,533 

20,679 

6,577 

Average price re- 
alized per lb- of ! 

; 


6-5 

! 

tea As. 

) 

8-5 j 

S-1 

76 

7-4 


Working Capital Account, Bg, 35.000, 



T E x\ . 
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The garden, which is situated in the 
Bengal-Duars, was started in 1910, the land^ 
comprising 1,034 acres, being' bought from 
the Bhatkawa Tea Company for the sum of 
E.S, 15,000. 

The estimate for 1920 is for a crop of 
8,000 inaiuids, at a cost of Its. 2,10,073 as 
compared with an actual outturn of 8,170 


maunds at a cosi. of llvS. 2,56,422 in 1919. 

The position of the Company, as shewn in 
the accounts foi the year ending December, 
1919, was as follows: — Capital, Bs. 3,00,000. 
INTet expenditure on block, Es. 3,00,000. 
Current liabilities, including amount set- 
aside for dividend, Bis. 71,309, against 
liquid assets, Es. 1,12,886, 


RAiINACAR TEA 00.3 LD. 

Begistered 1893. Managing Agents— 
Messrs. Shaw, Wallace & Co., Banksliall 
Street, Calcutta. iVuditors — Messrs. Meu- 
gens, Peat & Co. 

Capital authorked — Es. 4,00,000. Capital 
issued and paid up — Es. 3,20,000 in 3,200 
shares of Es. 100 each. Accounts made up 
yearly for period ending December. 

The Company was formed in 1893 to 
purchase as a going concern two adjacent 
tea gardens in Sjdhet known as the Eajnagar 
and Sonaiollah estates. The former had 401 


acres under tea and the latter 270, a total of 
671 acres. 

Tlie estimate for 1920 is for a crop of 
5,000 maimds at a tota.l exx) 0 Tiditure of Es. 
1,76,770 as (‘ompared with an actual out- 
turn of 4,793 maunds at an expenditure of 
Es. 1,98,194 in 1919. 

The position of the Company, as shown in 
file accounts for the year ending' December, 
1919, was as follows: — Capital paid np, 
Es. 3,20,000. 'Net capital expenditure, 
Es. 1,22,233. Current liabilities, inclusive 
or dividend for the year, Es. I,f36,157, 
against li(juid assets, Es. 1,71,361, 


ANALYSIS OF WOKKING 


Year ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 
Outturn in maunds 
Outturn per acre in 

751 

3.922 

782 

5,884 

356 75 
4,353 

906 

4,044 

918 

4.854 

932 

5,176 

932 

5,303 

932 

4,451 

933 

4,357 

876 

4,793 

maunds .... 
Capital Expen di- 

5.2 

4.9 

50 

4.4 

5.2 

5.5 

5.6 

4.7 

46 

5.4 

^ture . . , . Rs. 
Expenditure per 

3,62,620 

3,70,372 

5,81,197 

3,92.140 

3,96,725 

4,02,605 

4,06,862 

4,10,161 

4,11,104 

4,22,233 

acre . . . . Rs. 
Working? Expenses 

483 

473 

445 

432 

432 

451 

436 

440 

440 

482 

including com- 











mission . . Ra. 
Working Expenses 

99,606 

1,06.622 

1.06,961 

1.07,602 

1,19,573 

1,40,857 

1,52.082 

1,41,777 

1,41,392 

1,98.^94 

per acre . . Rs. 

Profit of year Rs. 

Profit per acre Rs. 

Amount set aside 
for depreciation, 
buildings, ma- 

chinery, reserves, 
etc Rs. 

Ordinary dividend, 

132 

29.314 

39,0 

136 

30,196 

38.6 

125 

30.017 

35.03 

118 
31.500, 
* 34.7 

130 

1 57,062 

621 

151 

79.805 

85.6 

163 
58 542 
62 8 

! 

162 

6,475 

6.9 

151 

19.90S 

'21.3 

226 

17,083 

19,6 

10,482 

10,623 

12,358 

13,043 



4.257 

..... 

I 726 

5,049 

rate per cent, per 
annum . . . Rs. 
Balance carried 

■ 6 

6 

6 

6 

10 

; 15 

121 

5* 

6 

5 

forward . , , Bs. 
Average price per 

1,384 

2,568 

1,134 

1,072 

1 8,848 

16,272 

15,557 

1 5,164 

t 5,146 

1,500 

lb. of Tea . As. 

6-7.84 

7-0.89 

6-3.61 

7*2 

7-31 

8-21 

8 

6-8 

; 7-4 

7-2 


Uftserv© Fund, Hs. 95,937. 

^ ^ Working Capital Account. Us. 40,000 

JJiviaend was paui after transferring Us. 10,000 from the Dividend EqualizatioTi ?und. 
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RANICHERRA TEA CO., LD. 

Registered 1908. Directors — E. A. 
Mitcliell, Esq. ; Hoii’ble Mr. A. D. Rickford. 
Managing* Ageiit>s— ile.ssrs. Bogg, Dunlop A 
(Jo., 2, Hare Street, Cal(?utta. Auditorsi — 
Messrs. Meugeiis, Beat & C'o. 

(Japital autliorked, issued and subscribed 
— Rs. 1,00,000 ill 16,000 shares of Rs. 10 
eat'li fully paid up. Accoinils made up 
yt^arly for period emliug llef'ember. 

This Company was, formed in 1908 to pur- 
cdiase as a going couceru the Rauicherra Tea 
Estate consisting of grants aggregating 
1,819 acres wiili 90G acrtis under tea. At 
present the area of grants consists of 1,715 


bighas with 1,077 acres under cultivation. 

T'he estimate tor 1920 is for a crop of 
7,000 maunds at a total outlay of Rs. 
2,12,608, as compared with an actual outturn 
Of 7,994 mauuds at an expenditure of 
Rs. 2,07,006 in 1919. 

An extension of 24 acres was put out 
dining the year hiinging the planted area 
up to 1,077 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as bdlows. — (J'apiial, Rs. 1,60,000 
Net expenditure on block, Rs. 1,60,000. 
Current liabilities, including amount set 
aside tor dividend, Rs. 78,05^), agaiust liquid 
assets, Rs. 1,87,815. 


ANALYSIS OF WORKING. 


Year eiidea Dec. » 1 

3910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

906 

928 

955 

983 

1,014 

1,055 

1,068 

1,083 

1,053* 

1,077 

7,904 

7.5 

Outturn in maiinds 

5,907 

4,889 

4,901 

6,036 

6,265 

6,623 

7,700 

6,674 

5,204 

4.9 

Outturn per acre 
Capital Expend!- 

6.6 

5.3 

5.2 

6.1 

61 

6.2 

7.2 

61 

ture . . . Rs. 

Capital Bxpendi- 

1.60,000 

1,60,000 

1,60,000 

1,63,005 

1.60,240 

1,60,000 

1,60.000 

1,69,000 

i,6O,0CC 

1,60,000 

ture per acre Rs. 
Working expenses 

176 

172 

171 

165 

158 

151 

IbO 

147 

152 

14? 

including com- 
mission . . Rs. 
Working expenses 

1,37,962 

1,25,567 

1,30,472 

139 

1,47,932 

1,45,376 

1.78,420 

1,96.178 

1,94,554 

1,59,966 

2,37,036 

])er acre . . Jls 

152 1 135 

150 

143 

169 

184 

179 

162 

57,235 1 
; 35 ‘ 

220 

Profit of year Rs I 

63,363 

48,817 

34,964 

76,182 

70,613 

1,13,751 

1,19,263 

111 

1 21,115 

Profit per acre Rs. j 

70 

52 

37 

1 77 

69 

107 1 

1 '' 

1,11,784 

New machinery ao- i 




1 

103 

count 5 ^.ncl aniounl 
set aside for de- i 
preciation, reserve 
account , . Rs. 

Ordinary dividend, 

25,500 

24,000 

5,000 : 

1 

. 27,000 


30,000 

40,000 




20,000 

rate per cent, per 
annum . . Rs 

20 

20 

20 

30 

1 30 

60 

60 

20 

25 

55 

Balance carried 




1 





forward . . Rs. 
Average price per 

12,325 

6-6 

5,150 

3,108 
6-7 ; 

4,399 

7,047 

640 i 

S,130 

X6,393 

6,947 

3,558 

7,259 

lb. of Tea . As. 

7-1 

7-4 

1 8-9 ^ 

8-1 

6-4 

7-5 

8-9 


Iniprovemenli Account. Rs 22,197. 
Roservo Fund. Rh 80.000. 

* After Ile-survey. 


ROOPACHERRA TEA CO., LD. 

Registered 1908. Managing Agents — 
Messrs. Begg, Dunlop & Co., 2, Hare 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized, issued and vsubscribed 
— Rs. 2.00,000 in 20,000 shares of Rs. 10 
each fully paid up. Accounts made up 
yearly for period ending December. 

The Company was formed in 1908 1o take 


over as a going concern the Roopaclierra Tea 
Estate in the Hailakandi district of Gachar. 
The g'rants comprised an area of 2,351 acres, 
of winch 658 acres were under ieai. 

The estimate for 1920 is for a crop of 
6,250 maunds at an outlay of Rs. 1,62,318 
as compared with an actual outturn of 6,326 
maunds at an outlav of Rs. 1,63,330 in 
1919. 

The 'position of the Company, as shown in 
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the accounts for the year ending December, Current liabilities, includitig amount set 
1919, was UvS follows : — Capital, Es. 2,00', 000. aside for di^^^lend, Es. dl,9d4, againsi 
Net expenditure on block, Es. 2,00,000. liquid assets, Es. 1,28*449. 


ANALYSIS OF WORKING. 


Year ended Deo. .1 

1910 

1911 

1912 

1913 

1914 

19:5 

1916 

1917 

1918 

1919 

Acreage under Tea 

624 

624 

624 

624 

624 

624 

624 

646 

653 

658 

Outturn m maunds 
Outturn per acre 

3,371 

3,886 

5,905 

3,305 

4,595 

5,765 

4,942 

6,272 

6,292 

6,326 

in maunds . . . 
Capital Expend!- 

5.4 ! 

6.2 

6.3 

5.3 

7.3 

9.2 

7.9 

97 

9.6 

9.6 

ture . . , Bs. 

Expenditure per 

1,87,986 

1,87,985 

1,87,986 

1,97,461 

1,97,461 

1,97,461 

1,97,461 

1,97,461 

2,00,000 

2,00,000 

aci‘e .... Bs. 
W orking Expenses 

501 

301 

301 

316 

516 

516 

316 

505 

306 

303 

including com- 
mission . . Bs. 

84,000 

99.059 

97,659 

93,851 

1.05,896 

75,763 

1,30,056 

1,45,645 

1,55,465 

l,f3,330 

W orking Expenses 





per acre . . K,s. 

154 

159 

167 

150 

169 

i 120 

208 

224 

255 

248 

Profit of year Rs. 

26,298 

42,365 

26,210 

23,523 

51.6^/5 

' 1,04,417 

54,362 

62,511 

65,178 

42,756 

64.9 

Profit per acre Rs. 
Amount set aside 

42.1 

67.9 

42.0 

37.7 

82.9 

j 167.3 

87.i 

96.7 

99.8 

for reserve, etc. Rs. 

10,000 

25,000 

4,803 

5,000 


10,000 

10,000 

10 000 


8,900 

10,000 

Improvement Fund 
Ordinary dividend, 


15,000 

20,000 

' ■ 5*000 





i 

rate per cent, per 
annum . . Rs. 

8 

10 

10 

10 

15 

30 

15 

15 

25 

10 

Balance carried 




j 




10,775 

forward . . Rs. 
Average price re- 

6,653 

1,386 

2,780 

2,197 

8.871 

1 3a87 

j 

2,549 

! 

5,337 

6,392 


alized per lb. of 
Tea ... As, 

6.4 

6-10 

6-3 

7-0 

6-8 

1 8-5 

i 7-6 

6-6 

640 

6-5 


Reserve Fund, Bs. 60,000. 
Improvement Account, Rs. 19,719. 


KUMCAMATEE TEA GO., LO„ 

Eegistered 1882. Managing Agents— 
Messrs. Duncan Brothers & Cb., 101, 


Clive Street, Calcutta. Auditors — Messrs. 

Meugens, Peat & Co. 

Capital authorized, issued and subscribed 
— ^Es. 1,75,000 in 3,500 vshares of Es. 50 each 


ANALYSIS OF WORKING. 


Year ended Dec, . i 

Acreage under Tea 
Outturn in maunds 
Outturn per acre 
in maunds . 
Capital ' E?:pendi- 
ture - . • Bs. 
Ss:penditure per 
acre . , . . Rs. 
Wording Expenses 
including com- 
mission . . Bs. 
Working Expenses 
per acre . . Rs. 
Profit of year Rs. 
Profit per acre Rs, 
Amount set aside 
, for reserve, etc. Rs. 
Ordinary dividend 



1909 

1910 

1911 

1912 

1913 

19l4 

1915 

1916 

191? 

1918 

695 

3.641 

606 

3.788 

616 

3.703 

623 

3,478 

633 

3,846 

633 

4,508 

633 

5,364 

637 

5,766 

638 

6,076 

670 

6,831 

6.1 

6.2 

6.0 

5.6 

6.0 

7.1 

8.4 

9.0 

9.6 

8.7 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

1,75,000 

1.75,000 

1,75,000 

1.76,000 

1.76,000 

1,75,000 

294 

289 

284 

281 

276 

276 

• 276 

274 

274 

26t 

77,770 

86,428 ! 

89.826 

•94,952* 

1.07,901 

1,16,738 

1.37.993 

1.73,542 

1,48,396 

?, 38.506 

130 

34,307 

67.6 

143 

34.9.35 

57.7 

146 

44,608 

72.4 

162 

21.631 

34 

170 

38,666 

61 

184 

58,021 

91 

217 

1,18.995 

187.9 

272 

1,31,119 

206.8 

232 

67,407 

105.6 

87,672 

1,307 

10,000 


10,000 


10,000 






15 

15 

20 

15 

20 

30 

50 

75 

50 

60 

13,604 

12,126 

•21,487 

16.605 

10,159 

15,900 

1 

47,214 

47.264 

49,363 

75,567 

6-6 

6-9 

7-6 

7-0 

7-9 

1 8-3 

9^5 

10-6 

70 

1S1 


Reserve Fund, Rs. 50,000 
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ixilly paid up. Accauais made up yearly for 
pei'ic.d ell dill o* Deeeraber. 

The Company was formed in 1882 with a 
capital of 11s. SjSOjOOO, to take over as a 
going concern the tea estate in Cachar known 
as llie (diandeeghat garden. The property 
consisted of 2,Gi6 acres held under lease 
from Government, of which 295 acres were 
under tea. In 1893 the oiiginal capital 
was wi'ii.ten down from its. 3,50,000 to 
Its. 1,75,00(1 by reducing the amount of the 
sluues from Its. 100 to its. oO, 


The estimate for 1919 is for a crop of 
5,500 maunds at a cost of Es. 1,49,264 in- 
cluding inland freight and shipping charges 
as compared with an actual crop of 6,831 
maunds at a cost of Es. 1,33,897 in 1918. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1918, was as follows : — Capita], Es. 1,7'5,000. 
Expenditure on block, Es. 1,75,000. 
Current liabilities, iiieluding amount set 
aside for dividend, Es. 1,07,303, against 
liquid assets, Es. 2,32,870. 


eUNCLEE RUNGLIOT TEA CO«, LD, 

Eegisteied 1876. Director — "W. A. Dun- 
can, Esq. Managing Agents — Messrs. 
Duncan lirothers & Co., 101, Clive Street, 
(ialcutta. Auditors — Messrs. Lovelock aud 
Lewies. ' 

Ca])ital authorized, issued and subscribed 
— Es. 1,40,000 in 1,400 shares of Es. 100 
each. Accounts made up 3 ^ear]y for period 
ending December. 

This Company was formed in 1876 with a 


capital of Es. 1,40,000, to take over as a 
going' concern the Eiingliot Tea Estate in 
the Darjeeling district. The Company pos- 
sesses an area of 810 acres. 

Tlie position of the Company, as shown in 
the accounts for the year ending December, 
1919, wms as follo-ws . ---Capital paid up, Es. 
1,40,000. Net expenditui'e on block, Es. 
1,40,000. Current liabilities, including* 
amount set aside for dividend, Es. 30,542, 
against licpiid assets, Es. 1,09,558. 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1 i 

1910 

1 

1 1911 

1912 

1913 

1914 

1 1915 

1916 

1 

! 

191? 

i 

1918 

1 

1919 

Acreage under Tea 

340.63 

340.63 

340.63 i 

1 340.63 

340.63 

340.65 

340.63 

340.63 

340 63 

340.63 

Outturn in maunds 

3,053 

1 1,206 i 

1,433 

1,247 

1,625 

1,940 

2,045 

1,910 

2,304 

2,062 

Outturn per acre 
in maunds . . . 

3.1 

1 

1 35 

4.2 

3.6 i 

4.7 

5.7 

6 

6.6 

6.7 

6.0 

Capital Expendi- 
ture . . . Es. 

1,33,444 

’ 1,33,444 

1,33,444 

1,33,444 

1 1,33,444 

' 1,33,444 

1.33,444 

1,33,444 ■ 

1,40,000 

1,40,000 

Expenditure per 
acre .... Es. 

391 

391 

391 ^ 

391 

391 

391 

391 

391 

411 

411 

Woi'king Expenses 
including’ coni- 
miRSiori . . Es, 

41,383 

46.008 

52.197 j 

67,120 1 

55,907 

t 63,695 

79.105 

82,186 

! 

79.651 

90.213 

Working Expenses 
per aero . . Es. 

122 

334 

153 1 

1 1 

! 168 

^ « 164 

187 

250 

1 241 

1 235 

1 235 

Profit of year Es. 

20,617 

24,412 

28,392 1 

1 23,038 

1 Si,177 

59,590 

45,443 

20,079 

i 47,542 

! 19,664 

Profit per acre Es, 

60.6 

71.6 

83.5 

67.7 

91,6 

175.2 

133*4 

58.94 

1 139 

57.7 

Ordinary dividend, 
x'ate per cent, 
per annum , . 

15 

15 

16 

15 

1 20 

25 

SO 

15 

20 

20 

Amount set aside 
for depreciation 
and reserves Es. 

i 

1 

1 





26,000 



I 19,009 


Balance carried 

forward . . Bs. 

1 3,302 - 

3,524 

8,004 

10,084 

13,965 

14,205 

18,494 

18,136 

22,918 

18,196 

Average price re- 
alized per lb. of 
Tea , . . As. 

! ! 

; 11-7 1 

13-1 

lQ-8 

12-3 1 

10-5 

12-6 

12 

10-7 

1041 

iO-7 


Reservo Fund. Us. 50,0(10 
Special Reserve Fund, Es, 10,821. 
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RYDAK TEA SYNDICATE, LD. 

E'egistea'ed 1898. Directors — Sir Percy 
Newson, Kt,; T. fi. Evers, Esq.; C. (i. 
Artlinr, Esq. Maiiagiiig Agents — Messrs. 
Jardine, Skinner & Co., 4, Clive , 
Calcutta. Auditors — Messrs. Lovelock & 
Lewes. 

Capital authorized — Ps. 4,00,000. Capi- 
tal issued and subscribed — lis. 2,48,800 in 
2,488 shares of Ps. 100 each fully paid uj). 
Accounts made up yearly to 31st Dccembei. 

This estate, situated in the Duars, and 
has two Divisions, viz.. Rydak and Kartick, 
consisting of 2,300 acres. 


The estimate for 1920 in two Divisions is 
i(;r a, crop of 11,000 maim els at an expeii- 
diiuie of Es. 3,64,{)87 which includes ex- 
peiiditure on an extensicni of 80 acres at 
lvarti('k, as compared with an aetiial outturn 
of 11,0G8 niaunds at an expenditure of 
Es. 3,54,525 in 1919. 

The position of the Company, as shown in 
the accounts for the jeav ending December, 
1919, was as follows: Capital, Es. 2,48,800. 
Expenditure on block, Es. 2,48,800. Cur- 
rent liabilities, Its. 1,11,67 0, against li(|nid 
assets, Es. 2,20, ST 7. 


ANALYSIS OF WOEKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

996 

1,050 

1,138 

1,247 

1,249 

1,286 

1,297 

1.297 

1.319 

1.322 

Outturn in maun da 

8,632 

8,604 

8,532 

8,385 

6,855 

9,141 

7,780 

7,681 

10,771 

11,068 

Outturn per acre . 
Capital Expend!- 

8.4 

8.1 

7.6 

6.7 

5.5 

7.1 

6 

5.9 

'8.1 

83 

ture . . . Rs 
Expenditure per 

3,90,261 

3,90,251 

2.70,251 

2,73,977 

2,70,251 

2,70,261 

2,70,251 

2.70, 25J 

2,48,800 

2,48.800 

acre 

Working Expenses 
including com- 

392 

372 

237 

219 

210 

210 

208 

208 

188 

188 

mission . . Rs. 
Working Expenses 

2,06,732 

2.25,882 

2,30,247 

2,60,732 

2,46,260 

3,07,867 

2.91.379 

2,78,265 

2,81,028 

3,54,525 

per acre . Es. 

206 

215 

202 

209 

196 

239 

224 

214 

221 

268 

Profit of year Es. 

96,509 

87,906 

41,457 

65,666 

228 

89,000 

31,928 

17,366 

1,25,531 

1.06.446 

Profit per acre Es. 

Amount set aside 
for depreciation, 
buildings and 

machinery re- 

97 

84 

36 

62 


69 

24.6 

13.3 

95.2 

80 5 

facr'-e, elc. Ea. 

Ordinary (li\idond 
rnte per cent, per 

70,000 

46,000 

25,000 

40,000 


25,000 

25,000 

6,000 

21,451 



annum . . Es. 
Balance carried 

10 

15 

10 

10 

NU 

10 

Nil 

6 

15 

20 

forward . . Rs. 
Average price per 

6,219 

12,041 

3,100 

3,895 

4,235 

4,964 

1,884 

1,811 

22,890 

28.902 

lb. of Tea . As. 

7 

7-3| 

6-m 

7-10 

7-4 

8-10 

8-7 

7-8 

! 7-5 

! 

8 


Protective Works Eeaerve Fund, Es. 23,8G9. 
Hail Insurance Reserve, Rs 10,000. 
Improvement Piind, Es. 2,416. 

Oeneral Eeserve Fund, Es, 60,000 


- SAPOl TEA CO., LD. 

Eegistered 1914. Directors — M. JE. 
Clarke, Esq.; Eobert Johnston, Esq.; 
Percy Briscoe, Esq.; E. S. Holl, Esq.; 
A. Butcher, Esq. Secretaries and Agents 
— Messrs. James Einlay & Co., Ld., 1, 
Clive Street, Calcutta. Auditors — lifessrs. 
Lovelock and Lewes. 

Capital o-uiliorized. issued and subscribed 
— P.s. 0,00,000 in 00,000 shares of Rs. 10 
each fully paid up. In addition the Com- 
pany has issued debenture loan to the extent 


ot Rs. 83,600 hearing interest at 7 per cent, 
redeemable after 3lst March, 1920, but 
before 1st April, 1920. Accounts made up 
veaidy to 31st December. 

The garden is situated in mouza Borcholla 
in the District of Dari'ang, Assam, and 
the area of grants is 2,975 acres. 

''I’he estimate for 1920 is for a crop of 
T,000 maunds at an outlay of Es. 2,30,108 
including home and Calcutta stores and 
exclusive of Calcutta charges and new 
extensions. 
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SEAJULI TEA CO., LD. 

Registered 1912. Managing Agents — 
Messi's. Willianison, MagorA Co., 4, Maaigoe 
Lane, Calcutta. Directors — A. D. Gordon, 
Esq.; T. G.^ Evers, Esq.; T. E. T. Upton, 
Esq. Auditois — Messrs. Lovelock and 
Lewes. 

Capital autliorigied — Rs. 2,00,000. Capital 
issued and subscribed — Es. 1,50,000 in 
15,000 sluireKS ol Es. 10 leacb. xiccounts 


made up j^eaiiy for period enduig December. 

The Company was formed in 1912 to take 
over as a going concern the Seajuli Estate 
iu Assam. 

The position of tlie Compasy, as shown in 
the accounts for the year ending December, 
1919, was as follows : — Capital, Es. 1,50,000. 
Expenditure o]] block, Es. 1,87,562. Cur- 
rent liabilities, Es. 99,015, against liquid 
assets, Es. 98,300. 


ANALYSIS OF WOBKINO. 


I'ear ended Dec. . 

1911 

1912 

1913 j 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

883,74 

398.74 

391 ; 

402 

427.38 

445 

466 

497 

545 

Outturn m maimdfe 
Outturn per acre 

2,003 

2,514 

2.779 

1 

3,66U 

4,495 

4.733 

4,219 

4,226 

3,476 

;u maunds . . 

52 

7.0 

7.1 ' 

9.1 

10.5 

10.6 

9.0 

8.5 

6.4 

Capital Expen- 

Rs 

Rs 

Rs i 

Rs. 

Rs. 

Rs. 

Rs. 

Rs 

i?s 

cLiture .... 

Exiienditure per 

71,000 

1,36,122 

1,50,000 

383 

1 

1 60.000 

l,5i),000 

1,52,000 

1,71, 960 

1,81,056 

1.87.362 

acre ..... 

Working Expenses 
including com- 

185 

341 

373 

351 

341 

369 

364 

345 

mission .... 
Working Expenses 

61,279 

85,085 

89,356 ' 

1,08,133 

1,37,154 

1,64,346 

1,36,005 

1,33,474 

1,52,364 

per acre .... 

159 

1 213 

228 1 

269 

321 

369 

291 

268 

354 

Profit of year . . 

14,041 

11,128 

24,892 , 

35,409 

95,783 

52,085 

1 28,915 

60,026 

— 49,3d8 

Profit per acre . . 
Amount set aside 

36.6 

30 

1 

63.6 ; 

88 

224 

117 

! b2 

100 

—90 

tor reserve, etc. 
Ordinary dividend, 
rate per cent 

. . I 

j 10,516 

16,600 1 

i 

27.496 

50,000 

Nil 

\ 

22,500 1 

; 18.055 


per annum . . 
Balance carried 

Nil 1 

! Nil 

5 

5 

15 i 

15 

15 

15 


forward . . 
Average price re- 
alized per lb. of 

6,985 

I 

112 

1,904 

2.318 

4,166 , 

1,101 1 

972 

10,445 

—58,945 

Tea .... As. 

7-7 

7-9 

8-4 1 

1 

7-9J 

10-2?i ' 

9-1 

7-9 : 

1 i 

1 8.7i 

1 8-2 

i 


Eeserv '0 for Extensions, 75.000. 


SELIM HILL TEA CO., LD. 

Registered 1895. Managing Agents — 
Messrs. Andrew Yule & Co., 8, Clive Row, 
Calcutta. Auditors — Messrs. Mengens, 
Peat & Co. 

Capital authorized, issued and subscribed — 
Rs. 3,00,000 in 1,500 Ordinary shares of Rs. 
100 each and 1,500 6 per cent, cumulative 
Pi^eference shares of Es, 100 each, carrying 
preferential claim to repayment of capital. 
Shareholders of these shares can be repaid 
their capital at a premium of Rs. 10. Ac- 
counts made up yearly fcr period ending 
December. 

This Company was formed in 1895 to take 


over as a going concern certain pro- 
perty in the Darjeeling district, formerly 
belonging to the old Selim T.ea Company, 
which went into liquidation in 1894. The 
’pric^ paid for the property, consisting of 400 
acres under tea, was Es. 3,00,000, the 
vendor undertaking to guarantee interest 
at the rate of 6 per cent, on the Preference 
capital, up to end of 1902. 

The estimate for 1920 is for a crop of 1,200 
maunds at an outlay locally of Es. 32,200 
as compared with an outturn of 1,021 
maunds at an expenditure locally of Es. 
29,483 in 1919. 

The position of the Company, as shown in 
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tile aecounts for ilio 

3 ’ ear oii< 

liiig Dcrombei*. 

7c-ut liab 

i Li lies j 

i IK Lading a mo; 

Alt sei 

a. side 

iUlh, was as 

follow, : 

— i a])iTu 

i, iih. •:!.(;! 

i.Olid. 

loj divii 

load. 

Its. Uii 

<iiii,>t 1 

J(|Uld 

h]x])endit u‘i;c‘ 

(.11 hior 

k. Rs. : 

l.OlidhSl. 

(‘ur- 

assets. K' 

Ji,S 

ad. 






A^JADiSlb OF 

WORKING. 





loar on (loci ])ef;. . 

1910 

1911 

1912 

1915 

1 

1914 

1916 

1910 ■ 191? ; 

1918 

, 1915 

Aciea^c Tiixdcr Tea, 


425 

425 

425 

-125 1 

425 

420 425 1 

-125 


OutLiirii liL miiumth 
OutUirii per acre 

1,000 

866 

3.053 

i,0U9 

1,105 ; 

1,176 ' 

1 

1,1 05 1 2o7 ' 

.. 1 

oJ)3 

15 

l5 

Till manneis . . 

2.4 

2 0 

2 4 


25 

2 7 i 

2.7 ' 2 9' 


Oai)iLai Expenai- 

iiire . . 

Expenditure ter 

2,99.687 

2,99,687 

2,99,63? 

2,90,687 

2.99,687 1 

2,99,687 , 

2,99.667 2,99,6.7 | 

0,05, Co? 

5,06 < 

acre . . Ks 

Woj'idns Expenses 

7G6 

705 

705 

705 

705 ; 

1 

705 i 

1 

70o 705 

719 


incliidin iT cora- 

inih>-jo!i . . . Rs. 

32,859 

33,816 

35,787 

36,010 

i 

37.117 1 

41.152 : 

40.147 ^2 175 ' 

53,859 

1 ' 45, 

Working: Expenses 






per acre . . Hh. 

' V 

79 

83 

86 

’ 87 1 

96 ; 

94 99 

19 


pT'oi'it oi year IN. 

1 12,338 ' 

S,5B0 

13,599 

15.500 

! 12,712 : 

22,968 ' 

22,909 10,105 

604 

1 

Pro lit per acre Rs. 
la'clereiice divi- 

281 

20 2 

31 5 

36 

23.9 ■ 

54 0 i 

63.9 23.T , 

14 

' 

dtiiid, rate per 
cent, pel' annum 

' f . 

Bl 

8i 

103 

6 ' 

5 

6 0 

6 

1 

Dividend on Ordi- 






nary sharvi 






5 ■ 

8 Xii ; 


1 

Halanee carried 










lorward . Rs. 

Average price real- 

263 

586 , 

2,063 

1,65? 

867 ; 

il.051 

10 OJIJ 1Q.484 j 

5,162 

5, 

ized per Ih. or 
Tea . . Ad 

8-10 ! 

i S-9 

8-10 

8-10 

8-9 ' 

10-9 ' 

_ 1 

30 9 6-3 1 

10-7 

1 

* S 


Hiui ln«5ii3‘arK'o Kesorve. i?,«s. 5,0U0. 


SHAKOMATO TEA GO.j LO. 

ivegisiered 1886. Managiii”- Agents— 
Messrs. Tlio IMaiilers' Sioies and Agency 
Co,, Ld., 11, Clive Slreei, Calciiiia. 
Auditors — ile^srs. Mengeus, Pe«i(- & (Vj. 


Cnpiiai uutlioiizod — its. d,")0,00(}. Capiud 
issued and ])uid up -Us. in -‘K-HK) 

siujies ot Us. .](»() ea(-li. Af-counis itiade up 
Ncaily foi ]KU‘J()d (MHiijig De^'tmdner. 

The Company's properly is situated in the 


Ai\AL\STS OF WORKIMO. 


year ended Dec. . ! 

1909 1 

1910 1 

Acreage under Tea 

S28 . 

l.l^d . 

Outturn in pounds 

403,536 

467,680 

Outturn per acre 
m maunds . . . 

44 

51 

Capital Expendi- 

' 


ture . . . Rs- 

2,50.000 

3,40,000 , 

1 

Expenditure per ; 

acre .... Ks. 

302 

298 i 

Working Expenses 1 



including com- 

mission . . Es. j 

1 

1,76,553 ■ 

1,65,594 

Working Expenses 

' 

per acre . Rs 

154 

145 ! 

Profit of year Es 

4,676 

39,784 

Profit per acre Es. 


34.9 

Ordinary dividend. 



rate per cent, per 
annum . Es i 

1 

6 

Balance carried 1 

forward , Es. ! 

i 

4,317 ' 

19,384 

Average price real- ! 
ized per lb. of | 



Tea ... As. 1 

7-2 : 

1 

7-0 


1911 

1912 1 

1913 

1914 

1,141 

512,720 

1,155 1 
540,992 1 

t 155 ' 
551, ?SQ 

1,163 

466,880 

5.6 

58 1 

5 7 

5 

3,40,000 1 

3,40,000 1 

3,40,000 

3,40,000 ^ 

298 : 

1 

29d j 

• 1 

294 ; 

292 

2,25,989 1 

2,29,302 : 

2,08,674 

1,95,531 ! 

189 

17,449 

15,3 

196 

12,688 

11 

180 

52,296 , 
45 2 ' 

168 ‘ 
30,789 ' 
26.4 

5 

1 

5 . 

n ■ 

7^; 

24,151 

19,840 , 

i 

15,636 ; 

21.317 ; 

7-7 1 

1 

7-1, 

7-9 j 

7-6 i 

Macbinerv Reserve 

Account, 

Rs 95,000 


3935 

1916 

1337 ' 

1918 

1,155 

1,163 ' 

1,165 

1, 

512,346 

5,37,152 ' 

6,33,201 

6,20, 

5 5 1 J 5 

6.6 


j,40,000 i 3,40,000 

3,40,000 

3,40. 

292 

292 

292 ' 


2,23,338 

2.38,916 1 

1 

2,^1,858 1 

2.51, 

192 

205 ' 

208 1 


69,051 

54,715 , 

59,464 '■ 

64, 

59 3 

29 8 1 

51 1 
i 

12 

10 . 

! 

121 } 


25,158 

25.884 

22.84? ! 
j 

34, 

9 1 

' 8-5 

7-9 ; 

1 


427 
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Diimmg district ot Assam. The Aberdeen 
estate consisting of 313 acres ander tea, 
wbicli adjoins Sbakomato, was acquired in 
June, 1910, for Es. 90,000 in fully paid 
shares of the Company, and the capital 
which was originally Es. 2,50,000 increased 
by this amount to its present figure of 
Es. 3,40,000 in June 1910. The area of 
the Coln 2 jany^s grants now amounts to 
1,785 acres. 

The estimate for 1919 was for a crop of 
8,450 maunds at an outlay of lis. 2,96,789 


as compared with an actual ou(turn <4 7,753 
niannch’ at aji e:^’peii(liiiii'e oi Rs. 2,51,021 

in 1918. 

The position of tbe Company, as shown in 
ilie accounts for the year ending December 
1918, was as follows: — Capital, Es. 
3,40,000. InVi exjpendituie (>n Idock, 
Es. 3,40,000. Current liabilities, in- 
cluding amount set aside for dividend. 
Rs. 70,348, against licjiiid assets, Es. 
1,80,110. 


SiNGELL TEA CO., LD. 

Registered 1872. Managing Agents — 
Messrs. Hoare, Miller & Co., 5, Imirlie 
Place, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capital authorized, issued and subscribed 
— Es. 0,25,000 in 6,250 shares of Es. 100 
each fully paid up. Acc^oiinis made up 
yearly for period eliding December. 

The property, which \vas purchased in 1872 
for Rs. 5,60,000, comprises three gardens 
known as the Upper and Lower Singell and 
the Eurbia estate in the Darjeeling district. 


In 1918 the Company purchased a. plot 
of land which is situated to the noHh and 
east of the estate with an area ot 547 acres, 
of which 70 to 100 acres are suitable for tea 
cultivation, purchase price being Rs. 
1,07,500. 

Tlie jiosition of the Company, as shown in 
file accounts for the year ending December, 
1919, was as follows : -Paid-up Capital, Us. 
6,25,000. Net expenditure on block, Rs 
5,69,865 . Current liabilities, includi ng 
dividend for the year, Es. 26,023, against 
liquid assets, Es. *82,053). 


ANALYSIS OF WORKING. 


Year ended Dec. 

Acreage under Tea 
Outtiuni in maunds 
Outturn per acre 
in maunds . Rs. 
Capital Expendi- 
ture . . . Es. 
Expenditure per 
acre .... Es. 
Working Expenses 
including com- 
mission . . Es, 
Working Expenses 
per acre - , Es. 
Profit of year Bs. 
Profit per acre Es 
Ordinary dividend, 
rate per cent, per 
annum . . . Es 
Balance carried 
forward . . Es 
Average price real- 
ized per lb, of 
Tea .... As. 


1910 

1911 j 

791 

1,742 

791 
1,804 i 

2.2 

2.3 

6,69,125 

5.59.125 

706 

706 

79,261 

78,162 

100.2 

22,318 

28.2 

98.8 

24,767 

31.3 

4 

3 

110 

1,954 

11.66 

nt40 


1912 

1913 1 

791 

791 

1,862 

1.964 

2.3 

2,5 

5.59,625 

5,59,625 

7C6 

706 

97,704 

94,308 

123.6 ‘ 

1 ilQi) 

7,463 

; .32.277 

iO.7 

40 S 

mi 


1,650 

2.861 

10.7 

12.88 


1914 

1915 

791 

2,334 

791 

2,460 

2.9 

3.1 

5,59,125 

5,59,125 

"706 

706 

1,05,732 

1,07,250 

133.6 

9.609 

127 

136.5 

20,502 

25.9 

2 

3 

-50 

1,762 

1U.94 

12.18 


1916 1 

1917 

791 

2,467 

791 

2,263 

3.1 

2.8 

6,59,125 

5.59.125 

706 

706 

1,22,941 

1,14,508 

155.4 

29,064 

36.7 

144 

—3,746 

-4.7 

4 

mi 

4.065 

1,137 

12.96 

10.39 


1918 1 

1919 

791 

2.572 

79 

2,52 

28 

5. 

5,59,125 

5,69,86 

706 

n 

1,12,729 

1.16,0^ 

142 

46,549 

58.S 

1- 

16.6i 

7 


3,332 

8 

11 90 

11. 



4'^S 


T E A . 


SmCTOM TEA CO„5 LO. 

Eegistej'od IHIS. Direciois — 'J'. S. Culio, 
Esq.; liai UukaiTiuill Jaiu) Jialuidin, 
o.Hj*:. Alaiicigii'o Agents — 3-Ies.srs. Andrew 
Yule & Co., 8, Clive Jiow, Calcutta. 
Audii()i\> — Me.^srs. Mcugeii^, JVat & C<,. 

(^U)iial aiuliorizod, issiiod and subscribed 
— -Us. l,(iO,C)()() ill lAidO shares of Es. Kil) 
(‘iKUL ruHy ])aid u]). Accounts made ut^ 
yearly for ])eri()d ending December. 

Idle Com])a,ny was lorincd in 1878 to tCikc 
over as a g'oing com orii the Singtoin Ten 
Estate near Darjeeling. The purch«ise pi ice 


vras Es. 1,00, 000. 

'i'he estimate hr i 9 'J(i m loi a vT(q) oF 
2 , 7 t)() maiimD at aii outlay (d IN. 7 . 1,()()0 
locally, as carnijiared willi an ouitiuji cl 
2 , 4”)2 mauiid'- at a <'(jst h,ca]]y {J E>. b-C 8 t)b 
I'os' 19 i 9 . 

The i>ositi03i of the Company, as shown in 
tlie acc uniits tor tlie year ending December, 
1919, was as lollow's : — Capital, Its. 1,99, 1)00 
?Set ex])eiiditure on bloc k, its. 1,81,850. 
Cni'i'ent lia'hiliiies, rndnsivc' oi araouut set 
aside lor dividend, Hs. agauis! licjuid 

a'^-ets, Its. t)8,991 . 


A-SniLYSlS OF WORKING. 


Fear ended Dec. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1915 

1919 

Acreage under Tea 

680 

580 

580 

586 

592 

602 1 

612 

612 

612 ' 


Outturn in inaunda 
Outturn per -acre 

2,613 

2,552 

2,992 

2.675 

2,561 

3,044 

2,717 

2,686 

2,740 

'4 4 

2, 

311 maunds . . 
Capital Expeiidi- 

45 

44 

51 

4.5 

45 

5.0 ^ 

4.4 

^.4 



tiire . . . Us. 

ExponcUturc per 

1,49,350 

1,49.350 

1.49,350 

1.49.350 

1,49 350 

1,49.350 j 

1,49,350 

1.79 350 

293 

1,89,350 

1.81, 

acre . . , Es. 
Working Expenses 

257 

257 

257 

255 

.152 

248 j 

244 

309 



including coin- 

mission . . JJs. 

80,060 

79,143 

87,412 

83,539 

86,299 

95,165 i 

94,122 

1,02,015 

99,769 , 

97, 

Working Expenses 

153 

per aero . . Es 

138 

136 

150 

142 ! 

145 

158 

1 166 , 

163 ' 


Profit of year Us 

26,247 

27,142 

33,004 

38,567 

25,553 

56,346 1 

41,598 

25,222 

29,071 

19; 

Profit i)cr acre Us. 
Amount set aside 
for depreciation 

45 3 : 

45.6 

56 7 

65.8 1 

431 

93 6 ' 

! 

67.5 

41 2 ; 

47 5 


and ri‘sorvo . Es. 
Ordinary dividend, 

1,000 

1,000 

1,000 

2,000 j 

! 

! 

14,000 1 



.... 



rate per cent per 
annum . . Es 

17 

17 

18 

20 

20 

25 j 

25 

12 

15 ' 


Balance carried 










forward . . Es 
Amount reulixed 

3,361 

2,354 

5,700 

10,335 

3,879 

4,519 ! 

2,866 

9,276 

5,9'36 j 

5, 

per 11k of Tea, Aa. j 

8-1 1 

8-3 

8 

9-1 

8-2 

9-11 1 

10 

9-6 

9-9 j 



Working Cnpital, Hs lO.OQG Hail In.siirance Hescrve. Bs. 6.00D. Resoi-vp Fima, Hs, 56,000 


BQUAl RIVER TEA CO., LD. 

Eegistei'cd 1909. Direcdors — T. E. 7 
Dpton. Esq. : T. ff. Evers, Esq.; T. A. Mag*' 
luis, Esq. ^lanaging Ag^ents — Messrs 
DaveTiport & Co., 8/1, Council House Streei 
Calc'utta. Auditor^' — Messrs. Lovelock and 
Lewes. 

Capital authorized and issued — ^Rs. 
3,00,000. Preference capital- -Es. 1,00,000 
in l.OOO 8 per cent, cumulative Preference 
shares of Rs. 100 each carrying preferential 
claim io repayment of capital and Ordinary 
capital Es. 2,00,000 in 2,000 shares of Rs. 


100 ea('b. Debenture capital Es. 1,00,000 
in 6 per cent, debentures of Es. 100 eaidi 
repayable in 1929. Th(‘ Company J'.as the 
option of rcqiayment at Es. 5 ])romium after 
1st July 1919. Acc'ounts made up yearly 
for period ending Def^embei . 

Tlie Company was formed in 1909 to take 
over as a going concern the propert.y in 
Gachar known as the Monicrklial Tea Estate. 
The Esfatt' c‘onsisis of grants of land com- 
prising an area of 5,751 acres. It wuT] be 
tibserved that, in addition to the acreage- 
under tea, the Company lias a large area of 
land available for extensions and zemindari 



TEA. 


from wliicli it is obuiiuing a graduall;^; 
increasing income. 

Tlie eslimate for 1920 is for a crop ot 
7,800 iiiauntls as compared witij an onttnrii 
of 7,173 luaiinds in 1919. 
llie position ot tlie roinpany, as vsliown in 


429 

tlie accounts for tke year ending December, 
1919, was as follows : — Capital, inclusive oi 
debeiiiture, Ils. 4,00,000. Expenditure on 
blocks, iLs. 8,05,837. Current liabilities, 
ineluflmg amount set aside for dividends, 
Rs. 73,229 against liquid assets, Rs. 76,241 


ANALYSIS OF WOEKING. 


Year ended Bee. . 

1910 

1911 

1912 

1913 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage andei’ Tea 

534 

557 

640 

805 

815 

815 

815 

815 

800 

80C 

7.173 

Outturn ;n mauuds 
Ouittuni i)er acre 

4,650 

6.116 

5,309 

5,416 

7,152 

6,369 

7,000 

6,752 

6,808 

in mauuds . . 
Capital Bxpen- 

8.7 

Rs. 

10.9 

Es 

8.3 

Es. 


8.7 

Rs. 

7.8 

Es. 

85 

Es. 

8.2 

Es. 

35 

Es. 

85 

Es 

ditnre .... 

Capital Lxpendi- 

4,03,505 

4,29,796 

4,46,853 

4,80,628 

6.13,595 

6,46,618 

7.04,799 

7,59.987 

7,83,526 

8.05,851 

ture jjer acre . 
Working Expenses 


772 

698 

595 

752 

793 

864 

932 

979 

1,001 

including com- 











mission .... 

1,12,594 

1,32,165 

1,26,906 

1.23,647 

1,34,554 

1,44,855 

1,63,139 

1,79,239 

1.67,979 

2,03,27f 

W orki ng Expenses 




per acre .... 

2in 

237 

198 


164 

177 

200 

219 

209 


Profit of 3rcar . . 

35 827 

80,824 

36,126 

67,780 

1,07,967 

1,17,619 

98,134 

69,931 

68,193 

63.771 

Profit per acre 
Amount set aside 

67.1 

14 5 

56.4 


132 

144.3 

120.4 

85.8 

85.2 

79.1 

for development 
account . . . 

3,505 

7,611 

6,359 

5,629 


33,023 

58,181 

55,188 

23,539 

22,32^ 

Preference divi- 





dend, rate per 
cent, per an rium 

8 

8 

8 

8 

8 

j 

8 

8 

8 

8 

i 

Ordinary di\idend, 








rate per cent, 
pes annum . . . 




6 

10 i 

20 

10 

10 

10 


Balance carried ; 

forward .... 
Average price re- 

18,013 

47,546 

16,282 

36,656 

44,967 ■ 

54,934 

61,384 

22.264 

27,856 

25,32; 

alised per lb. of 


6 88 


P.06 




Tea A s 

6 22 

6 85 

5 97 ‘ 

6.95 

7.54 

7.19 

6.7 

7,5 


I)e\elopinent Ke^erve, Es 3,85,526 


mOM TEA CO., LD. 


Registered 1862. Directors — A. D. 
‘Gordon, Esq. ; T. E. T. Upton, Esq. ; W. F. 
Reyn olds , Esq . Secretaries — Messrs . 

Williamson, Magor & Co., 4, Mangoe 
Lane, Calcutta, iludilors — Mevssrs. Love- 
lock and Lewes. 

Capkal auflio:iycfL I'<-ued and subscribed 
— -Rs. -kOl).!)!)!) ill 3.t)00 shares of Rs. 100 
each fully paid up. Accounts made uj) yearly 

rl ITT np T*i'/Cv/^/?kTV4 


, The garden, which was started in 1862, is 
situated in the Darjeeling district. The 
total area of the Company’s grants is 1,250 
acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Capital, Rs. 
3,00,000. Net expenditure, Rs. 2,79,537. 
Curreut liabilities including divide iid for 
year, Rs. 30,256, against liquid assets, Rs. 
1 sn 91'g 



l.j() 


Year ended Dec. 

1910 : 

1911 

Acreage under Tea 

480 , 

480 

Outturn in pcuiuis 
Outturij ]>er acn. 

113,675 

129,154 

in mail ads 

29 

54 

(Japita,! kxpeii- . 

Bs 

T?s 

'iiaire. 

Expenditure per 

2,77,947 

2,77.94? 

acre 

Working Expense:-, 
mclt’ding com- 

579 

579 

mission .... 
Working Expense^ 

50,00' ■ 

56,240 

per acre . . . . 

104 

115 

Profit ot iear , . 

15,338 

18,59b 

Profit per acre . 
Amount sr-t aside 
for (Icprecaatum 
and Dividend 

Equ a 1 1 / a 1 1 o n 

51.9 ' 

38 8 

t'^UTid, etc . . . 
Ordinary . dividenfl 
rate per cent 


2.000 

per annum 

Balance carried 

6 

5 

toruard . . . 

Avoruae price ri'- 
alizeu i)er il). o£ 

156 

922 

Tea . . As 

9-0 

8-11 


T E A . 


OF' W'ORKIXG 


1912 

19j3 

1914 

1915 

480 

139,780 . 

4o0 

1 UO, — t){j 

480 

152 *''15 

480 
^ 50 out 

3 6 

JRs 

2 80,036 

3 C 

Rs. 

2.79,000 

39 

Rs. 

2,75,000 

59 

Rs. 

2,75,000 

583 

531 : 

572 

572, 

59,137 

60,419 , 

55.813 

64.659 

123 

13,476 

28 

126 

25.857 

co.S 

137 

26,875 

56 

134 
58,243 ! 
79 5, 

1037 

4,000 


12,000 , 

5 

6 

6 

n 

481 

449 

1,384 

521 , 

8-1 1 

99 : 

9-5i 

Itl-J’ 1 

Divuk ml 
U"o»*\uig 

PdiUiiUMI l >I 

rapU.iJ, ID, 

» Eumi, 

40 000 

IN 5ft oro 


1916 i 

1917 

1918 

1919 

480 

165,6/0 

4C0 
157 494 

430 

l,o5,:oi; 

480 

i,6o,2cU 

4.5 

Rs. 

2.75 000 

41 ' 
iN. 

2,75,000 

4 

llB 

2,75.000 

4 2 
IN 

2,79.55? 

572 

57^: 

572 

5G2 

74,387 

74,023 ' 

75 755 

78,254 

156 ' 
45 595 ' 
94 5 

154 

39.666 ' 
82‘'= 

155 

:4.826 

72 5 

165 
26.628 
55 4 



10, GOG 

.... 

n 

7} 

‘7\ , 

V 

2,58b' 

7,362 

9 796 

9,559 

11-57 

n-n 

10-7 

9-8'; 


SOOTH OAGHAR TEA G9«, LO« 
Kof^isior('cl 1895. Ageiits— 

Messrf^. Dujilop & Co., 2, HaiT- 

Si reef, f’alexiioi, Anclilors — Messrs 

Meug*07is, Pent v^: (^o. 


Cap.i<il auliu)} ized, issued jokI subscribed 
— Tt>, 1.40,000 ill 1,400 shares of Es. 100 
eacli. Aecoinifs nr.ule up Totirly for jieriod 
ending’ December. 

The Company was formed in 1895, with a 


\:>fALYSlS OF woiuaNu 


Yt^ar (iicKd L\c. . 

I 

Acreage under 'L’ea , 
Out turn m inaund 
Oaiiurn acre 

3T1 niau}\'l‘3 . . 

('ni)i;al K.NptMi- 

ilituiv 

Expenditure per > 

acre , 

Woi'king Expenses ■ 
inchuling com- ' 
mip‘^Ion 

\V orlv 1 1) s: l^xiH r 
per £•!'!(. 

Profit oi year . . ■ 
Profit per acre . 
Amount set aside : 
tor working 

cnpUid, 0 X 1 en- ^ 
sions. etc . and i 
doprcciatiori . . I 
Ordinary dividend, j 
rate per cent, 
per annum I 

Balance carried 
forward . j 
Average price re- 1 
alized per IH. of j 
Tea, .... As i 


1910 

1911 

1912 i 

1913 ' 

im 

46-7 

4,890 

467 

5,480 

1 

467 1 
4,801 , 

lOn 

4,895 • 

J 7:s 

to 5 
IN. 

2,10,000 

118 

R.- 

310,000 

10 5 ■ 
Rs 

2,10.000 ; 

10 5 

2,10.000 

10 3 
R‘s. 

2 J 0.000 

440 

449 

449 ' 

452 

452 

82,055 

95.4T4 

82,534 j 

1,00.519 

9C,i2o 

176 • 
62 046 ; 
132 8 ' 

205 ' 
74,082 . 
15.9 

177 i 

35 541 

761 1 

I 

'^16 

43,438 

91.-\ 

• 

30? 
39 977 
86 1 


1 

i 

25,000 . 

7,930 j 

4,382 


55 

1 

40 1 

1 

20 , 

27, 1 

22^ 

10,206 , 

3,288 i 

1 

2,899 ' 

2,543 ' 

3,021 

6-10 ! 

6-2 I 

4-10 ! 

5-10 

5-7 


Working Capital. Rs 45,000 
Improvement Account, Rr 7,520. 
Reserxe Fund, invested in Blocks, 


1915 

J9I6 ; 

1917 ; 

1918 

1919 

'194 

4,124 

^14 ' 
3,009 

514 1 
5,055 : 

497 

4,698 

497 

2,956 

83 ' 
IN. 

2,10,000 

5.8 ' 
IN' ; 

2,10,000 

98,' 
Rs. , 
2,10.j00 

9.-;; 

IN. 

3,10,000 

5 9 

2,10.000 

•225 

40S ; 

403 j 

422 

422 

92,163 

98 571 

1,03,022 i 

l,G9,i79 

1 ,07,188 

186 

42.217 

85 4 

191 ' 
16 256 

31 5 

2a0 i 
d6,766 i 

90 9 ; 

219 

31,45? 

63 2 

215 
-17.845 
--35 9 


- 

! 

10,000 1 




22?.' 

10 

1 

20 i 

20 


3.403 

5,659 1 

1 

4,600 j 

6 924 

-12,789 

6-6 ' 

7?| 

6-11 j 

511 j 

6 


Ks. 70,000 



TEA. 




capital of Its. 1,40,000 to take over as a 
going- coneern the Jaffarbiuid Tea EstaLc in 
South Cachar. The purchase price was fixed 
at Ihs. LM0,000. 

The estimate for 1IJ?0 is toj‘ a crop of 
4,800 niauiids of tea at a cost of lls. 1,09,987 
as compared with an adual outiurii ol 2,950 


mauJids a1 a (*ost of lis. 1,01,188 lii 1919. 

The position of the Company, as shown in 
the accouiits for the year ending December, 
1919, was as follows : — Capital, 11s. 1,40,000. 
Expenditure on Ldoek, Es. 2,10,000. Cur- 
rent liabilities, Es. 20,9411! against liqiii<l 
assets, Es. 60,671. 


SUNGMA TEA GO.^ LD. 

Eegisiered 1881. Managing* Agents — 
Messrs. Begg, Dunlop & Co.,, 2, Hare 
Street, Calcutta . Auditors — Messrs. Love- 
lock and Lewes. 

Capital auihorixied and issued — Es. 
1,80,000 in 1,800 shares of Es. 100 eacli. 
Ciipiial snbsm'ibed — Es. 1,28,500 in 1 ,300 
shares of Es. 100 ea.ch on wliicli ILs. 95 ])er 
shai'e has been called up. A('('{uinis made 
up yearly for jjeriod ending December. 

The Company’s property is situated in tbe 
Darjeeling district. The grants comprised 


an area of 61 O' acres. 

The estimate foi 1920 is for a cro]) of 
1,600 maunds at an expenditure of Rs. 
57,480 against an actual outturn of 1,699 
maunds al an expenditure of Es. 57,825 in 
1919. 

The position of the Company, as shown in 
l])c accounis for the jmar ending December, 
1919, was as {allows : — Capital, Es. 1,2*6500. 
Expenditure on block, Rs. 1,20,046. Cur- 
rent liabilities, including amount set asidy 
for dividend, Rs. 15,479, against licpiid 
assets, Es. 50,046. 


ANALYSIS OP WOEXING. 


Your einled Dec. . I 
Acreag'e under Tea 
Onitiirn in lbs. . . j 
Outturn per acre 
HI maunds , . I 
Capital Lxpen- i 
ditiirc 

Expenditure per 

aero 

Workmgr Expenses 
including com- 
mission .... 
Working Expenses 
per acre .... 
Profit of year . . 
Profit per acre . . 
Amount sot aside | 
for Equalization { 
of Dividend Eund, j 
(‘tC. .... 

Ordinary dividend, 
rate per annum 
per share . 

Balance carried 
forward . . 
Average price re- 
alized per In of 
Tea ....As 


1910 1 

1911 ! 

385 1 
84,012 ' 

585 ; 
89,095 1 

1 

2.7 1 
Its. : 

1,26,185 

2,9 1 
Ba. j 

1,27,046 ! 

527 

529 1 

42,606 

45,673 ; 

110 

18,977 ; 
54 , 

119 ' 
9.288 1 
24 

1 


20,879 

12 

' 10 

30,400 

6,585 

10-2.59 

! 940 


1912 

1915 j 

385 

100,590 

385 ; 
108,765 , 

3.3 

Es. 

1,30,046 

3,5 

Rs. 

1.30,046 I 

338 

538 

47,002 

1 

48.906 ; 

122 

15,804 

41 

127 ! 

1 27,059 1 

' 70 i 

1 

1 1 

1,688 1 7,000 j 

1 1 

1 

12 i 15 1 

6,775 

6,834 

1 

941 

1 

11-2 ! 


1914 

1915 j 

385 
116 347 

385 1 
133,149 ; 

3.7 

Bs. 

1,28,607 

' 4.3 

Bs. 

1,28,663 1 

334 

: 354 i 

j 

54,477 

: 56,493 

141 1 147 I 

1,41,521 ' 31,601 

5<J ' 82 

3,000 

6,254 

15 

20 

6,472 

5,818 

9-ll 

10-6 


19iy 

1917 1 

386 

141,912 

38u 

128.219 

4.6 

Rs. 

,24.016 

4.4 

Bs 

1,21,046 

322 

322 

59,545 

67,821 

155 

40,224 

104 

150 

11.481 

29 

3.969 

3,970 ’ 

25 

10 

9,671 

7,958 

10.75 

8-7 


1918 

1919 

385 

1,28,176 

386 

1,35,961 

4.1 

Bs. 

1,20,046 

4.4 

Bs. 

1.20,046 

309 

309 

55,879 

57,825 

145 

27.013 

70 

15( 
18, 19^ 
41 

! 

j 

20 

33 3/E 

7,793 

7,47« 

10-3 

8-1: 


Equalization of Dividend IPund. Be. ^0,000 
Go\ornment Snenvity Beserve, Bs 3,637. 


TEEN ALI TEA CO., LD. 

Regiistered 1913. Directors — G. B. 
McNair, Esq.; E. A. Mitchell, Esq.; 
'A. H. Abbott, Esq. Managing Agents — 


Messi's. Ootavins Steel & Co., 14, OW 
Court House Street, Calcutta. Auditors- - 
Messrs. Yiney and Thurston. 

Capital authorized, issued and subscribed 



TE A . 




432 


-Es. 3,00;000 in 30,000 shares of Es. 10 
each. Accounts made up yearly for period 
ending December. 

The esiiinaie for 1920 is for a ciop of 
2,000 maimds at a cost of Es. 1,13,708 iii- 
cludiiig cost of extension of 25 acres. 

The outturn during the ^^ear uiidei' leview 
was 1,974 inaunds as compared with an 
actual crop of 760 maunds in 1918 and 
realized an average of 8 annas 7 pies per lb. 


as compared with 9 annas 2 pies per lb. in 
1918. 

An extension of 26 ames was put out 
during 1919 bringing tlie planted area to 
483 acres. The receipts on -'list December, 
1919 amounted to Es. 86,024 and 1he ex- 
penditure Es. 1,10,836, leaving a balance at 
debit of Es. 24,811 to be transferred to 
Block Account which now stands at Es. 
3,93,985. 


TEESTA VALLEY TEA CO., LD. 

Eegistered 1878. Directors— A. E. 
Mitchell, Esq.; J. M. Davenport, Esq.; 
C. A. Carr, Esq. Managing Agents and 
Secretaries — Messrs. Davenport & Co., 8/1, 
Council House Street, Calcutta, Auditors 
— Messrs. Meiigens, Peat & Co. 

Capita] authorized — Es. 3,50,000. Capital 
issued and subscribed — Es. 3,20,000 in 
3,200 sliares of Es. 100 each fully paid up. 
iiccoiints made up yearly for period ending 
December. 

The garden, which was started in 1876, is 
situated in the Teesta Valley in the Darjee- 
ling' district. 


The Cistimate for the current jumr is for 
a crop of 5,100 maunds at an estimated 
outlay of about Es. 1,35,800 including 
Calcutta charges’, as against an actual crop 
of 4,712 maunds at a cost of Es.T,34,439 in 
1918. 

The position of the Coonpaiiy, as shown in 
the accounts for tlie year ending December, 
1918, vus us follows : — Capital paid up 
Es. 3,20,000. Net capital outlay, 
Ils. 3,29,400. Curreni liabilities, including 
amount set aside for dividend, Es. 52,147, 
against liquid assets. Es. 91,859. 


ANALYSIS or WORKING. 


Year ended Doc. . 

1909 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

Acreage under Tea 

710 

710 

710 

717 

717 

717 

717 

717 

717 

717 

Outturn in maunds 
outturn rcr acre 

2.617 

2,357 

2,823 

3,155 

3,709 

3,783 

4,059 

4.125 

4,225 

4.712 

11 ' Tnai'iids . . 

3.5 

3.5 

5.9 

4.4 

5.1 

5.2 

5.6 

5.7 

5.9 

6.5 

Oniihal Expcii- 

Es. 

Es, 

Rs. 

Bs. 

Rs. 

Es. 

Bs. 

Es. 

Es. 

Bs. 

diUirc . . 

Dxix'ndunre per 

3, 20.000 

3.20.000 

3,20.000 

3,20.000 

3,20,000 

3,20,000 

3,20,000 

5,20,000 

3,20.000 

3,29,400 

acre 

Working Expenses 
including com' 

451 

451 

451 

4t.t 

* 

446 

446 

446 

446 

446 

445 

mission .... 
Working Expenses 

86,287 

83,750 

94,279 

•1,02,246 

1,07,662 

1 

1,10,592 

tl5,139 

1,21.566 

1.29.879 

1,34.439 

per acre .... 

121 

118 

153 

142 

j 160 : 

154 1 

160 

169 ^ 

181 

187 

Profit of year . . 

60.266 

36,347 

44,013 

58,119 

81,778 

62,321 

95,198 

86,002 i 

52.938(a) 

84,807 

Profit par acre . . 
Ordinary dividend, 
rate per cent. 

70.8 

51.2 

61.9 

81.1 

1 114 

! 

86.9 

132.7 

119.9 

59.8 

118.2 

per annum . . 
Balance carried 

15 

12 

14 

18 

20 ; 

20 

30 

26 

18 

22 

forward .... 
Average price re- 
alized per lb. of 

2,964 

899 

176 

1 

895 ! 

! 265 i 

1,586 

i 

2,742 

5,744 1 

1,085 

4.112 

Tea .... As. 

10.8 

10.12 

! 

! 9.73 

1 

10,10 i 

1 

1 1016 

1 

9.04 

10.26 

i 

' 9.99 

1 

! 

8.14 

9.89 


Reserved Fand, Rs. 45.000. 

(a) This includes Bs, 10,000 transferred from Dividend Eanalization Fund. 
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TELIAPARA TEA C0«, LD« 

Registered 1894. Man-aging Agents — 
Mes>srs. Duuean Erotliers, 101, Clive 
Street, Calcutta. Auditors — Messrs. Meu- 
gens, Peat & Co. 

Capital issued and subscribed — Es. 

3,00,000 in 3,000 sbares of Es. 100 eucb 
fully paid up. Accounts niacle up yearly for 
period ending December. 

TMs Company was formed in 1894 witb a 
c-apital of Es. 3,00,000 to start a tea garden 
in Sylbet, Grants aggregating 1,562.9 
acres, since increased to 2,541,52 acres, -were 


secured under lease from Government. 

Tlie estimate for 1920 is for a crop of 
11,200 mauncis at an expenditure of 
Es. 3,77,854, wbicli includes mlancl freight 
and sbippiiig charges as compared with an 
actual outturn of 11,987 nuixmds at an 
expenditure of Es. 3,67,293 in 1919. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows: — Cax)ita], Es 

3.00. 000. Expenditure on block, Es. 

4.65.000. Current liabilities, Es. 32,968, 
against liquid assets, Es. 2,81,407. 


ANALYSIS or WOEKING. 


iear ended Dec. . 

1910 

1911 

1912 

1915 

1914 

1915 

1916 

1917 

1918 

1919 

Acreage under Tea 

892 46 

932.56 

1,025 

1,093 

1,148 

1,160 

31,60 

1,206 

1,194 

1,199 

Outturn in maunds 

5,805 

6,404 

6,276 

7,478 

7,941 

9,785 

11,250 

10,246 

10,753 

11.987 

Outturn per acre . 

6.4 

6.8 

6.1 

6.8 

6.9 

8.4 

9.7 

8,5 

9 

9.9 

Capital Expen- 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

diture .... 

Capital Expendi- 

3,75.000 

3,75,000 

3,96,863 

4,10,000 

4,41,000 

4,65,000 

4.65,000 

4,65,000 

4,65.000 

4,65,000 

ture per acre 

421 

402 

386 

376 

384 

400 

400 

385 

389 

387 

Working Expenses 
including com- 







2,67,842 

2,32,506 

mission .... 
Working Expenses 

1,14.945 

1,39,378 

3,48,462 

1,65.668 

1,84,257 

2,32,002 

2,99,819 

3,67,293 

per acre . . . ; 

130 

150 

144 

161 1 

160 1 

200 

258 

222 

194 

306 

Profit ot year . . ' 

60.245 

72,805 

29,967 

82,729 ; 

1,02,547 ; 

1.94,053 

2,30,711 

85,606 

1,38,870 

—24,950 

Profit per acre . . 
Amount set aside 

67.5 

78.1 

29 ; 

75 

1 93.2 ! 

1 1 

167 

199 

71.2 

116 

1 —20.8 
i 

for depreciation, 
Ordinary dividend 

15,000 

25,000 

15,000 


! ' 

1 99,000 

1 

Nil 


1 

! 

rate per cent. 




15 

16 

25 

1 




per annum . . , 

10 

15 

10 

50 

40 

50 

1 15 

Balance carried 









forward . . . 
Average price of 

17,352 

19,274 

3,969 

11,293 

12.200 

32,808 

1 1,13,918 

1 

3,34,084 

1.37,844 

I 98, 439(a) 

i 

Tea per lb. . As. 

[ 6-4 i 

6-11 

6-0 

7-0 

7-11 

8-8 

I 9-5 

6-11 

640 

! 5-8 


* Workiriff Capital Acecmnt, Es. 75,000. 

Block Beserve Fund, Es. 1,05,000. 

Eeservc Fund, Es. 75,000. 

(«) This includes Es. 25,024 realized more than estimatod on crop of 1918. 


TIRRIHAMNAH TEA CO., LD. 

Eegistered 1907. Managing Agents — 
Messrs. Begg, Dunlop & Co., 2, Hare 
Street, Calcutta. Auditors — Messrs. Love- 
lock and Lewes. 

Capita] aiitliorissed, issued and subscribed 
— Es. 2,20,000 in 22,000 sliares of Es, 10 
each fnlly paid up. Accounts niade up 
3"early for period ending December. 

The Company was formed in ]90'7 to take 
over as going concein the T'irrihannah and 
the Marionbarie Tea Estates in the Darjeeb 
ing Terai. The former consisted of grants 
28 


aggregating 1,762 acres and the latter 
1,387 acres. 

The estimate for 1920 is for a crop of 
"7,600* maiuids at a cost of Es. 2.42,777 as 
{om])are(l with an outtui’n of 9.047 maunds 
at a rosi of^ Es. 2.95,550 in 1919. 

The position of the Companv, as shown in 
the accounts for 1he year ending December, 
1919, was as follovs: — Capital, Es. 2,20,000. 
Expenditure on block, Es. 2,72,500. Cur- 
rent liabilities, including amount set aside 
for dividend, R>s. 1,70,963, against liquid 
assets, Es. 1,91,148. 
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ANALYSIS OP WOEKINO. 


Year ended Bee. . 

Acreage under I'ea 
Outturn in maunds 
Outturn per acre 
m maunda . . . 
Capital Expendi- 
ture 

Expenditure per 

acre 

Working Expenses 
including com- 
mission . . . . 
Working Expenses 
per acre . . . . 
Profit of year . . 
Profit per acre . . 
Amount set aside 
for working 
capital, reserves, 

etc. 

Ordinary dividend, 
rate per cent, per 

annum 

Balance carried 
forward .... 
Average price re- 
alized per lb. of 
Tea .... As. 


1910 

1911 

1912 

1913 

1914 

1915 

1916 


1917 

1918 

1.462 

6.774 

1,462 

5,497 

1,485 

6,839 

1,469 

7,670 

1,469 

6,779 

1,379 

7,750 

1.379 

7,765 


1,393 

7,253 

1,425 

7,638 

4.7 

Rs. 

2.15,000 

4.1 

Es. 

2.15,000 

^.6 

Es. 

2,15.000 

5.1 

Es. 

2,15,000 

4.6 

Es. 

2,15,000 

5.6 

Es. 

2,16,000 

5.6 

Es 

2,15,000 


5 2 
Es 

2,20,000 

5.5 

Es. 

2,20,000 

147 

147 

145 

146 

146 

156 

156 


157 

154 

1,60,724 

1,72,004 

1,90,061 

2,22,080 

2,11.426 

2,27,438 

2.41.800 


2,39.719 

2,35,949 

109 

66,718 

45.6 

119 

28,446 

19.5 

128 

44,703 

30,1 

151 

60,879 

41.4 

143 

25,967 

17.6 

164 
1,14,108 
' 82.2 

175 

' 61,190 

44 37 


172 
40,606 
29 2 

165 

37,829 

26 5 

16,000 

8,000 

8,000 

20,000 


60,000 

Nil 


12,500 

7,600 

15 

10 

15 

15 

8 

22| 

15 


10 

15 

11,184 

5,926 

4,496 

3,957 

1,867 

3,741 

5,617 


8,274 

5,715 

j 6-8 

7-2 

6-9 

7-4 

7-0 

8-10 

7-9 


7-75 

7 


Improvement Accouiif. Rs 10.240. 


1919 

1,433 

9,047 

6.3 

Rs. 

2,20,000 

153 


2,95.550 

206 
18,090 
12 6 


8,000 

6 

5,295 

6-91 


Reserve Pimd, Rr 53,150, 


TiTABUR TEA CO., LD 

BegistCTed 1904. Managing Agents — 
iiessrs. Begg, Dunlop & Co., 2, Hare 

btreet, Calcutta. Auditors — Messi's. Love- 
Jock and Lewes. 


Year ended D'ee. . 

Acreage under Tea 
Outturn in maurds 
Outturn per acre . 

in maunds . 
Capital Expendi- 
ture 

Expenditure p<»»' 
acre ..... 
Working Expenses 
including com- 
mission . . , , 
Workina Expenses 
per awe . . . . 
Profit of year . . 
Profit per acre , . 
Amount set aside 
for depreciation 
and reserves, etc. 
Ordinary dividend, 
rate per cent, per 

annum 

Balance carried 
forward . 
Avejrage price re- 
aimed per lb. of 
.... As. 


Capita] aulliorized, issued and sul)scri))ed 
—Ks. 1.80,000 in 1,800 sliarsa of Es. 100 
each fuljy p.,i,i up. Accounts made up 
yearly for period ending December. 

Tbe Company was formed in 1904 to take 

ANALYSIS OP WORKING, 


1910 

1911 

j 1912 

1915 

1914 

I 1915 

1916 

1917 

1918 

556 

3,048 

581 

2.846 

571 

3,159 

586 

3,417 

698 

3.205 

1 

: 598 

4,161 

1 610 
4,054 

615 

4,275 

613 

4.032 

5.5 

Rs 

1,74.710 

Es. 

t.74,7i0 

6.5 

Es. 

1,74,710 

00 o 

A3 

5.3 

Es. 

1,74,710 

! 5.9 

i Es. 

1 1,74.710 

6.6 

1 Es. 

' 1,74,710 

6.9 

Rs. 

1.74,710 

6.5 

Es. 

1,74.710 

314 

301 

305 

298 

292 

292 

286 

285 

285 

89,659 

74,273 

78,423 

74,821 ' 

98,824 

1.26,947 

1.48,296 

1.46.734 

1,39,271 

161 

19.886 

36 

128 

11,990 

21 

172 
21,335 ! 
37 1 

127 
33.920 
57.8 j 

1 

165 

20.616 

34.4 

212 

: 59,753 

1 99.9 

243 

! 26,044 

1 42.6 

239 

16.994 

27,7 

227 

35,582 

68 


8,000 

: 5.410 ! 

i 

i 

10,389 

1 

i 

1 

i 

1 52*000 


7.500 

12.500 



8 

m 

1 

15 1 

10 

5 

191 

8.251 

1.272 

2,924 

3,495 

3,180 j 

3.541 

1,585 

2,124 

2,612 

7-2 

7-11 

7-7 1 

i 

7-11 

7-5 j 

8-10 

8-7 

7-3 

8-e ! 

! 


Improvement Account. Rs. 2.400, 


1919 

61S 

3,738 

6.0 

lis. 

1J4J1G 

28t 

183,685 

299 

4,075 

6.6 


6,616 

9-6 
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over as a going concern tlie Moliima Tea 
Estate in Assam. The grants comprised an 
area of 1,891 acres. 

Tlie estimate for 1920 is for a crop 
of 4,000 mannds at an expeiiditxire of 
Rs. 1,62,781, against an actual outturn of 
3,738 maiinds at an expenditure of 


Rs. 1,83,686 in 1919. 

The position of tlie Company, as shown in 
tlie accounts for the year ending December, 
1919, was as follows: — Capital, Rs. 1,80,000. 
Net Expenditure on block, Rs. 1,74,710. 
Current liabilities, Rs. 74,488, against liquid 
assets, Rs. 88,888. 


TUKVAR 00-5 LD. 

Registered 1864. Directors — T. E. T. 
Upton, Esq.; Alex. D. Goixlon, Esq.; W. E. 
Reynolds, Esq. Managing Agents — Ivlessrs. 
Williamson, Magor & Co., 4, Mangoe 
Lane, Calcutta. Auditors — Messrs. Love- 
lock -and Lewes. 

Capital authorized — Rs. 12,00,000 in 
6,000 sliares oif Rs. 200 each. Capital 
issued and subscribed — ^Rs. 7,34,300 in 
3,6714 shares of Rs. 200 each. Accounts 
made up yearly for period ending Decem- 
ber. 

Tliis Company owns two estates in tbe 


Darjeeling district (aiown as liie Tuk\ar 
and Singla estates with a total area of 3,198 
acres. The former has 764 acres under tea 
and the latter, which is some five miles below 
Tukvar, 486 acres, giving a total for the two 
estates of 1,250 acres. 

The position of the Company, as shown in 
the accounts for the year ending December, 
1919, was as follows; Capital Rs. 
7,34,300. Net expenditure on block, 
Rs. 7,20,000. Current liabilities, includ- 
ing amount set aside for dividend for the 
year, Rs. 1,37,859, against liquid assets, 
Rs. 3,84,109. 


ANALYSIS OP WOBKING. 


Year ended Dec. 

1910 

1911 

1912 

1913 i 

1914 

1915 

1916 

1917 ' 

1918 j 

1919 

Acreage under Tea 

1,236 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 

1,250 ! 

1,250 

5,77,840 

Outturn in pounds 
Outturn per acre in 

542,542 

400,240 

381,295 

4,41,082 

4.97,060 

5,20,000 

5.2 

5,04,546 

50 

6,28,000 

5.2 

5,28,080 j 

5.2 

5.7 

maunds .... 
Capital Expendi- 
ture . . . Bs. 

3.5 

3.0 

38 

4.4 

4.9 

T.53.317 

7.50,007 

7,43,007 

7,33,007 

7.28,007 

7,28.077 

7,20,000 

7,20,000 

7,20,000 

7.20,000 

Expenditure per 
acre . . . Bs. 

609 

600 

594 

586 

582 

582 

676 

576 

576 

576 

Working Expenses 










including com- 
miBsion . - Bs. 

1,47,023 

1,74,552 

1,63,092 

1,74,022 

2,06,029 

2,02,267 

2,20,994 

2,25,081 

2.26.571 

2,56,230 

Working Expenses 
per a-ere . Bs. 

Profit of year Bs. 
Profit per acre Bs. 

119 

52,736 

43 

139 
63,207 1 
51 

130 

73,687 

60 

138 

1,06.832 

86 

164 

M9.2|0i 

161 

1 1 27,436 

101 

176 

i 1,58,124 

1 126 

180 

1,67.559 

126 

181 

1,35,934 

108 

205 

^‘6,615 

69 

Anaount set, aside 










i 

for doprociiiTioii, 
!)iiildirigs and 

tn a chin cry . Bs. 

; 3,309 

7,000 

10,000 

5,000 

3,283 

4,995 

8,007 




Ordinary ci’^uicnd. 










rale per com. per 
annum . . Bs. 

7 


8 

12 

m 

IS 

15 

m 

' 15 

10 

Balance carried 

forward . Bs. 

Average price re- 

1,188 

2,323 

7,266 

4,507 

1.607 

4,402 

13.345 

12,381 

17,440 

1 

31,950 

alised per lb. of 
Tea As. 

9-2^ 

9-4 

« 

9-8i 

9-lli 

9-8i 

lO-Oi 

11-9^ 


j 10-6^ 

9-2 


vvuriMxis 

Equaii^iation of DMd[e»a I'und, Es. 1,00,000. 



TYROON TEA CO.^ LD. 

Registered 1890. Managing- Agrents— 
Messrs. Begg, Dnnlop & Co., 2, Hare 
Street, Calcutta, Auditors — Messrs. 

Meugens, Peat & Co. 

Capital autlioriKed, issued and subscribed 
~Rs. 1,00,000 ill 1,000 shares of Rs. 100 
each fully paid up. Debentui'es — £2,000 or 
Rs. 30,000 bearing interest at 5 per cent, 
was issued in May, 1912, repayalile in 1922. 
x\ccounts made up yearly for period ending 
December. 

The Company was formed in 1890 to take 
over as a going concern the Tyroon Tea 
Estate in Assam, consisting at the 
time of 357 acres under tea. The Company’s 


property comprises four grants of land known 
as Bandasulia, Karainia, Parakatta and 
Kars 111 i estates with in three miles of each 
other, consisting of some 1,194 acres. In 
addition to this the Company has a small 
i^gave Fibre plantistiou. 

The esiimate for 1920 is for a crop of 
r>,{)(>0 maiuids at a cost of Rs. 1,75,898, as 
compared with an actual ouiturii of 4,811 
miaiimds at a cost of Rs. 1,88,456 in 1919, 

The position of the Company, as shown in 
the accounts for the year ending December 
1919, was as follows: — Capital, Rs. 
1,00,000. Debentures of Rs. 30,000. Ifet 
capital eKpeuditure, Eg. 1,28,000. Ciureni 
liabilities, Rs. 54,221 against liquid assets, 
Rs. 1,15,479. 


ANALYSIS or WOBKING. 


Year ended Deo. . 

1910 

1911 

1912 

1913 

1914 

1915 ^ 

1916 

1917 

1918 

1919 

Acreage under Tea 

525 

546 

635 

664 

664 

684 

700 

700 

700 

742* 

Outturn in maunds 

3,831 

3,452 

4,245 

3,889 

4.541 

5,770 

4,980 

4,819 

4,903 

4,811 

Outturn per acre 






8.4 



in maunds 

7.1 

6.3 

6.7 

58 

6.8 

7.1 

6.8 

7 

6.4 

Capital Expend!- 

Es 

Es 

Es 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

Es. 

ture 

1,00,000 

1,18,000 

1,31,119 

1,30,000 

1.30,000 

1,30,000 

1,30,000 

1,30,000 

1,30,000 

1,28,000 

Expenditure per 



206 

195 

195 

190 


acre .... 

Working Expenses 
including com- 
mission .... 

187 

217 

185 

186 

186 

172 



1,29,186 


1.34,876 

1,71,062 



1.00.982 

1.04,195 

93,184 

1,79,523 

1,63,810 

1,69,219 

1,88,456 

Working Expenses 


191 

203 

140 

I 203 i 

250 


per aore .... 

189 

256 

239 

241 

253 

Profit of year , . 

33,565 ’ 

28,287 

25,683 

32,993 

1 41,104 ' 

i 89,539 

41,681 

15,553 

42,586 

—3,515 

Profit per acre . . 

62.8 

; 61.9 

40.5 

49.6 

! 61 9 

1 130 

69 

22 

60 

~4 4 

Amount set aside 


1 15,000 

9.000 

15,789 


j 



for reserves, etc. 
Ordinary dividend, 

10,000 

'' 

50,000 

12,505 

10,000 1 

10,000 



1 

1 






rate per cent, per 
annum ..... 

1 IS 


15 

15 

' 20 

40 

25 

10 

30 


Balance carried 

j 4.636 

' 2,926 

2,804 






forward . . . 

5.136 

5,240 

4,791 

8.969 

4,620 

6,869 

4,159 

Average price re- 


1 





alized per lb. of 
Tea As. 

j 7-0 ' 

i 7-8 

1 

7-3 

8-4 ; 7-8 

1 

1 9 

8-9 

7-5 

8-7 

7-7 


Working Capital, Ils. 20,000. 
Dobontnre Sinking Fund, Ea 30,000. 
Improvement Account, Ea. 5,119. 

* After re-survey. 
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ADVERTISEMENT. 


CHEAPEST HOUSE IN THE TRADE. 

JEWELLERS Am WATCHMAKERS 

ROY BROS. & CO. 

100 Years Established 100 Years, 

Diamond, pearl and precious 
stone merchants, general manu- 
facturing jewellers, gold and 
silversmiths, enamellers and 
engravers. 

Jewellery made to order at 
moderate charge. Estimate 
sent free. Get our estimates 
for any work you want done. 

CDUriAlICTC IM DUDAlPIMf JEWELLERY, silver ware, watches 
JittiALlSij m KiiiAlmrIy clocks, etc., and also in GOLD GILD- 

ING, ELECTROPLATING and POLISHING. 


Charges moderate. Satisiactiou guaranteed. Correspondence invited. 


JEWELLERY AND RING CATALOGUES FREE ON APPLICATION. 

4, Dalhousie Square, & 14, Radha Bazar Street, CALCUTTA. 

Please note our name lor your iuture requirements. 



HOUSE FOR POCKET AND 
WRIST WATCHES. 

Specialists for Ladies’ and 
Gents’ Wrist Watches. 

RFIV NFVf^ WATm ro 

WATCHES & CHRONOMETERS 

Grand Prix, Berne i9x\. Grand Prix, Berne 191$. 

Our watches have been awarded A ” Class Kew Certificate at the Royal 
Observatory (London). 

4 , DaUiousie Square, & 14, Radha Bazar Street, CALCUTTA. 

We have a large stock of LADIES’ & GENTS’ WATCHES & WRIST WATCHES. 

We undertake to repair all sorts of WATCHES, CHRONOMETERS and 
CLOCKS at moderate charges. 

Customers are requested to compare our prices and quality before buying elsewbere- 
Please note our name for your iuture requirements. 
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GOOD INVESTMENTS. 


MUIR 

TENTS . . 

i « ■ 

Kouovmed for Great Durability. Excellent in design. 

DURRIES AND FLOOR 

CLOTHS 

Tile Finest and Best in India. 

KHAKI AND BLUE DRILLS . 

Fast Colours and Superior L^Tuisli. 

COLOURED OUSUTIS, CASEMENT 


CLOTHS AND SHEETINGS . 

Large variety of pleasing Colours. 

TURKISH TOWELS 

N ■ 1 

Unsurpassed Quality and Appearance. 

TENNIS SCREENS . 

» » 

The Best Obtainable. In Three Qualities. 

TABLE CLOTHS, SERVIETTES, 


BED SHEETS AND 

GOUNTER- 


PANES . . 


Unequalled for Value and Hard Wear. 

DUSTERS . . 

K ■ ■ 

A Large Assortment. For all Purposes, 

CANVAS PAULINS, GROUND 


SHEETS, ETC. 

mm • 

Spdendid Value. 

MUIR 

MILLS CO., Ltd., 


CA WNPORE. 

Branches s — 


Agencies: — 

CALCUTTA, LAHORE 

Lucknow, dWALA SAHOY & SONS. 

AND DELHI. 


' Allahabad, GHANDI & SONS. 



Nainital, HIRALAL & SON. 



Simla, BELI RAM & CO. 



ADVEimSEM]-]NT. 

|!i!l!l!lllllllllllilllllll||||!||l||iniil|l|iii||i!|||j|i||[fj||||||j|jjj|ij|||jj||j|j|j|||jjjjj|jjjj|jj|||jjjjjj||j|||^ 

^ Teiegramsi— B!aokbircl Barakar. Oistrict Telepfiosie Asansoi No. 4 = 


I lUNIRDHVBI EIGmEEmiie WORKS LO. | 

I BARAKAR, E. I. RAILWAY. i 

i Mana ging Aflents— BIRD & CO., Calcutta. | 

^ Engineers, Iron and Brass Founders and Finishers. Designers and = 
I Manufacturers of Mining Machinery of all kinds, Steam, I 

^ Electric or Pneumatic. = 

I Contractors to the P. W. D. & other Government Departments. 1 

= Estimates given for the complete equipment of Collieries on = 

= modern lines. = 


= r • ! Screening Plant, Colliery Tubs, Tramway and = 

^ Light Railway track and equipment. = 

I Roofs, Bridges, Overhead Tanks in Cast and Wrought Iron and 1 

I general constructional work designed, built and erected on site. 1 
^ Plans and estimates on application. = 

= Iron castings rough and machined and of highest grade. M 

I Brass and Gun Metal work of excellent quality and workman- ^ 

= Ship. = 


I AERIAL ROPEWAYS on the Single and Double Cable systems = 
I complete with the moat economical, forms of loading and discharg- = 
^ ing apparatus, successful installations at work. = 

= Expert advice provided. = 

^ Engineering, Colliery, and Mill Stores of the very highest class and S 
^ quality kept in stock in large quantities. = 

I 
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